
BEFORE THE 
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       ) 
In the Matter of the Petition of   ) 
       ) 
CenturyLink Communications, LLC  ) 
Level 3 Communications, LLC   ) BPU Docket No. __________ 
Broadwing Communications, LLC   ) 
Global Crossing Telecommunications, Inc. ) 
Global Crossing Local Services, Inc.  ) 
Level 3 Telecom of New Jersey, LP   ) 
TelCove Operations, LLC, and   ) 
WilTel Communications, LLC   ) 
       ) 
for Approval to Participate in     ) 
Financing Arrangements    ) 
__________________________________________) 
 

PETITION 

 CenturyLink Communications, LLC (“CenturyLink”), on the one hand, and Level 3 

Communications, LLC (“Level 3 LLC”), Broadwing Communications, LLC (“Broadwing”), 

Global Crossing Telecommunications, Inc. (“GC Telecommunications”), Global Crossing Local 

Services, Inc. (“GC Local”), Level 3 Telecom of New Jersey, LP (“Level 3 Telecom of New 

Jersey”), TelCove Operations, LLC (“TelCove”), and WilTel Communications, LLC (“WilTel”), 

on the other hand (collectively the “Level 3 Petitioners” and, together with CenturyLink, the 

“Petitioners”), by their undersigned counsel and pursuant to N.J.S.A. 48:3-7 and 48:3-9 and any 

other statutes and regulations deemed applicable, hereby request approval from the New Jersey 

Board of Public Utilities (the “Board”) to participate in financing arrangements (collectively, the 

“Financing Arrangements”) described below.  



 

I. DESCRIPTION OF THE FINANCING ARRANGEMENTS 

A. Broad Description of the Debt Financing.   

Petitioners are subsidiaries of Lumen Technologies, Inc. (NYSE: LUMN) (“Lumen” or 

the “Company”).  On October 31, 2024, Petitioners completed debt financing arrangements 

pursuant to authority granted by the Board in BPU Docket No. TF24040241 (the “2024 TSA 

Financing”) resulting from a restructuring process with creditors holding over $15 billion of 

outstanding indebtedness of Lumen and subsidiaries, including certain amounts guaranteed and 

collateralized by the Petitioners.1  

In this Petition, Petitioners hereby request Board approval upon receipt of the required 

regulatory approvals (i) to act as a guarantor and (ii) to have their respective assets and equity 

pledged in support of the debt-for-debt exchanges of debt with near term maturity dates which 

were not refinanced in the 2024 TSA Financing.   

These additional Financing Arrangements consist of debt-for-debt exchanges and 

subsequent all cash debt repurchases which collectively have enabled Lumen and its subsidiaries 

to reduce their outstanding indebtedness and extend the maturity date for near term debt set to 

mature between 2026 and 2029 to a more favorable maturity date of 2032.  The additional 

Financing Arrangements enable Lumen to: (i) strengthen Lumen’s balance sheet and overall 

liquidity position; (ii) further reduce near-term refinancing risk associated with the notes tendered 

in the exchanges; and (iii) have more time to execute Lumen’s business transformation. 

 
1  See, In the Matter of the Petition of CenturyLink Communications, LLC, Level 3 Communications, LLC, 
Broadwing Communications, LLC, Global Crossing Telecommunications, Inc., Global Crossing Local Services, Inc., 
Level 3 Telecom of New Jersey, LP, TelCove Operations, LLC, and WilTel Communications, LLC for Approval to 
Participate in a Financing Arrangement, BPU Docket No. TF24040241, Order dated September 25, 2024 (“2024 TSA 
Financing Order”). 



 

As noted in the 2024 TSA Financing application, Lumen’s debt financings have historically 

been structured across different silos which track Lumen’s acquisition history.  One silo is 

comprised of debt issued by Lumen (hereafter referred to as the “Lumen Debt”), portions of which 

are guaranteed and collateralized by various legacy entities of Lumen, including CenturyLink.  A 

second silo reflects the business of Level 3 Parent, LLC (“Level 3 Parent”) and is issued by 

Level 3 Parent’s direct subsidiary Level 3 Financing, Inc. (“Level 3 Financing”) (hereafter the 

“Level 3 Debt”), portions of which are guaranteed and collateralized by various direct and indirect 

subsidiaries of Level 3 Financing, including the Level 3 Petitioners.2   

As part of the new Financing Arrangements (i) Lumen has agreed to exchange newly-

issued superpriority senior secured notes for certain of its outstanding unsecured senior notes (the 

“Lumen Note Exchange”) and (ii) Level 3 Financing has agreed to exchange newly-issued second 

lien secured notes for certain of its outstanding unsecured senior notes (the “Level 3 Note 

Exchange” and together with the Lumen Note Exchange, the “Note Exchanges”).  The Note 

Exchanges (described in more detail in Paragraphs I.B and I.C below) are on similar terms (taken 

as a whole) to the bond debt recently approved by the Board in the 2024 TSA Financing Order.  

For additional information about the Financing Arrangements, See, Report on Form 8-K filed 

September 24, 2024 (Exhibit A), Report on Form 8-K filed October 4, 2024 (Exhibit B), Report 

on Form 8-K filed November 12, 2024 (Exhibit C), and Report on Form 8-K filed November 19, 

2024 (Exhibit D).3 

 
2  The Company acquired Qwest Corporation in 2011 and Level 3 Parent in 2017, and the Company rebranded as 
Lumen in 2020.  The Petitioners historically filed separate financing applications with the Board for each debt silo.  
However, since the new Financing Arrangements are tied to the combined approval granted by the 2024 Financing 
Order, this Petition also combines the request for approval for the Lumen Debt and Level 3 Debt in a single application. 
3  Exhibit A contains the body of the Form 8-K filed September 24, 2024, filed for the Financing Arrangements but 
does not include the numerous exhibits referenced in the Form 8-K which can be accessed via the link above. 

https://d18rn0p25nwr6d.cloudfront.net/CIK-0000018926/c9556b67-2d4b-4e4d-924b-b17e0ce663d5.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000018926/c9556b67-2d4b-4e4d-924b-b17e0ce663d5.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000018926/088aa86c-c34e-40a8-be50-344f85bb1b3d.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000018926/61524799-8f55-4cd9-9cc6-4e930fd260fc.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000018926/9932ca54-017a-4ec0-a67c-d62d787a7bb8.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0000018926/9932ca54-017a-4ec0-a67c-d62d787a7bb8.pdf


 

B. Description of the Lumen Debt Financing.   

CenturyLink seeks Board approval upon receipt of the required regulatory approvals (i) to 

act as a guarantor and (ii) to have its assets and equity pledged in support of a financing 

arrangement involving the issuance of $438,769,670 aggregate principal amount of the 

10.000% Secured Notes due 2032 (the “New 2032 Lumen Notes”) by Lumen (CenturyLink’s 

ultimate parent company).  The New 2032 Lumen Notes were issued pursuant to an indenture to 

facilitate overall debt reduction in a debt-for-debt exchange for validly tendered (and not validly 

withdrawn) outstanding Lumen unsecured senior notes with an aggregate principal value of 

$491,368,000 (the “Old Lumen Notes”) and payment of approximately $13.7 million in cash 

consideration.4  The Old Lumen Notes, cancelled in exchange for the New 2032 Lumen Notes and 

cash consideration, consisted of: (i) $137,166,000 aggregate principal amount of the 5.125% Senior 

Notes due 2026 (the “2026 Lumen Notes”); (ii) $187,976,000 aggregate principal amount of the 

4.000% Senior Secured Notes due 2027 (the “2027 Lumen Notes”); (iii) $80,606,000 aggregate 

principal amount of the 6.875% Debentures, Series G, due 2028 (the “2028 Lumen Notes”); and 

(iv) $85,620,000 aggregate principal amount of the 4.500% Senior Notes due 2029 (the 

“2029 Lumen Notes”).  By exchanging the Old Lumen Notes with an aggregate principal amount 

of $491,368,000 for the New 2032 Lumen Notes with an aggregate principal amount of 

$438,769,670 and approximately $13.7 million in cash consideration, Lumen was able to reduce 

the overall Lumen Debt by $52,598,330.  The note exchanges also enabled Lumen to extend the 

 
4  The Old Lumen Notes were not a part of the Petitioners’ Financing Arrangements that were recently approved by 
the Board in the 2024 TSA Financing Order.   



 

maturity dates for the Old Lumen Notes tendered in the exchange which were set to mature 

between 2026 and 2029 to a more favorable maturity date of 2032.   

C. Description of the Level 3 Debt Financing. 

The Level 3 Petitioners request Board approval upon receipt of the required regulatory 

approvals (i) to act as guarantors and (ii) to have their assets and equity pledged in support of 

financing arrangements by their parent company, Level 3 Financing, involving the issuance of 

$349,999,160 aggregate principal amount of newly issued 10.000% second lien notes due 2032 

(the “New 2032 Level 3 Notes” and, together with the New 2032 Lumen Notes, the “New 2032 

Notes”).  The New 2032 Level 3 Notes were issued pursuant to an indenture to facilitate overall 

debt reduction in a debt-for-debt exchange for validly tendered (and not validly withdrawn) 

outstanding unsecured senior indebtedness of Level 3 Financing.  The debt repurchased through 

the exchange of the New 2032 Level 3 Notes represented an aggregate principal amount of 

$357,142,000 and consisted of: (i) the 3.400% senior secured notes due 2027 (unsecured) (the 

“3.400% Level 3 Notes”); (ii) the 4.625% senior notes due 2027 (the “4.625% Level 3 Notes”); 

and (iii) the 4.250% senior notes due 2028 (the “4.250% Level 3 Notes” and together with the 

3.400% Level 3 Notes and the 4.625% Level 3 Notes, the “Old Level 3 Notes”).  The New 2032 

Level 3 Notes mature in 2032 and replaced the Old Level 3 Notes tendered in the exchange which 

were set to mature between 2027 and 2028.  By exchanging $357,142,000 aggregate principal 

amount of the Old Level 3 Notes for $349,999,160 aggregate principal amount of the New 2032 

Level 3 Notes, Level 3 Financing reduced the principal outstanding on the Level 3 Debt by 

$7,142,840.   



 

D. Additional Details on Debt Financing, including Amendment of Level 3 
Intercompany Note and Reinstatement of Guarantees in Certain Pre-Existing 
Level 3 Debt.   

The New 2032 Notes were each issued in private offerings under the Securities Act and 

were offered and sold only to persons reasonably believed to be qualified institutional buyers in 

accordance with Rule 144A of the Securities Act and to non-U.S. persons outside of the 

United States in accordance with Regulation S under the Securities Act.  CenturyLink is not 

seeking approval to act as guarantors or asset pledgors or to have their equity pledged as collateral 

to support the New 2032 Level 3 Notes and the Level 3 Petitioners are not seeking approval to act 

as guarantors or asset pledgors or to have their equity pledged as collateral to support the New 

2032 Lumen Notes.   

As part of the Level 3 Debt Financing, Level 3 LLC also amended and restated its 

previously issued intercompany loan proceeds demand note approved by the Board in the 

2024 TSA Financing Order (the “A&R Loan Proceeds Note”) to reflect the change in the amount 

of secured and collateralized debt of Level 3 LLC resulting from the issuance of the New 2032 

Level 3 Notes in exchange of the Old Level 3 Notes.  Petitioners assert the A&R Loan Proceeds 

Note is on similar terms to the intercompany demand note utilized for the 2024 TSA Financing, 

including the multiple sources of debt covered by the note (US $8,834,945,161.32), the parties to 

the note (Level 3 LLC and Level 3 Financing), the assets pledged by Level 3 LLC as security in 

support of the A&R Loan Proceeds Note (the tangible assets of Level 3 LLC), and the note 

continuing to be payable on demand. 

In addition, in order to facilitate the Level 3 Financing Arrangements, Level 3 Parent, 

Level 3 Financing and Level 3 LLC entered into further amendments to the indentures governing: 

(i) the 3.400% Level 3 Notes; (ii) the 4.625% Level 3 Notes; (iii) the 4.250% Level 3 Notes; (iv) 

Level 3 Financing’s existing 3.625% senior notes due 2029 (the “Existing 3.625% SUNs”); (v) 



 

Level 3 Financing’s existing 3.750% sustainability-linked senior notes due 2029 (the “Existing 

3.750% SUNs”); and (vi) Level 3 Financing’s 3.875% Senior Secured Notes due 2029 (the 

“Existing 3.875% SSNs” and together with the 3.400% Level 3 Notes, the 4.625% Level 3 Notes, 

the 4.250% Level 3 Notes, the Existing 3.625% SUNs, and the Existing 3.750% SUNs, the 

“Existing Level 3 Debt”) to reinstate the guarantees of the Level 3 Petitioners which had been 

released as part of the 2024 TSA Financing upon receipt of any required regulatory approvals.  

Last, Petitioners advise the Board that in order to help streamline financial reporting for all 

of the Level 3 Petitioners, GC Local, and Level 3 Telecom of New Jersey intend to act as guarantors 

of the 2024 TSA Financing as well as the New 2032 Level 3 Notes.5 

II.   DESCRIPTION OF THE PETITIONERS 

Lumen is the ultimate corporate parent of CenturyLink.  Level 3 Parent is a Delaware 

limited liability company with principal offices located at 1025 Eldorado Boulevard, Broomfield, 

CO 80021, is the immediate parent of Level 3 Financing, and is an indirect, wholly owned 

subsidiary of Lumen.   

Lumen provides high-quality voice and data services to enterprise, government, wholesale, 

and carrier customers over its IP-based network through its wholly owned indirect subsidiaries, 

including the Petitioners.  The Petitioners are each non-dominant carriers that are authorized to 

provide resold and/or facilities-based telecommunications services pursuant to certification, 

registration, or tariff requirements, or on a deregulated basis.  In the State of New Jersey, the 

Petitioners hold the following authorizations: 

• CenturyLink is authorized to provide local exchange and interexchange 
telecommunications services pursuant to authority granted by the Board in BPU Docket 

 
5  Following completion of the exchange offers described herein Lumen on the one hand and Level 3 LLC on the 
other hand each completed all cash tender offers to further reduce Lumen and Level 3 LLC’s outstanding debt which 
was not included in the 2024 TSA Financing or in the Financing Arrangements described herein. 



 

No. TE98121421.6  The authority was originally granted to Qwest Communications 
Corporation, which subsequently changed its name to Qwest Communications Company, 
LLC, and then to CenturyLink. 

 
• Level 3 LLC is authorized to provide resold and facilities-based local exchange and 

interexchange telecommunications services throughout New Jersey pursuant to the Board’s 
Order of Approval issued on October 20, 1998, in BPU Docket No. TE97120913.7 

 
• Broadwing is authorized to provide local exchange and interexchange telecommunications 

services pursuant to authority granted by the Board in BPU Docket Nos. TE99030202 and 
TM04080767.8 

 
• GC Local is authorized to provide intrastate telecommunications service pursuant to 

authority granted on October 15, 1999, in BPU Docket No. TE99030204.9  This authority 
was originally granted to Frontier Local Services, Inc., whose name was changed to 
Global Crossing Local Services, Inc. with notice given to the Board on January 7, 2000.  
On February 20, 2025, GC Local filed a petition with the Board in BPU Docket No. 
TD25030120 requesting authorization to discontinue the provision of local exchange and 
interexchange services, including Basic Service, to its New Jersey customers.10 
 

• GC Telecommunications is authorized to provide facilities-based telecommunications 
services pursuant to authority granted in BPU Docket Nos. TE85030250 and 
TM10060393.11  The authority originally granted in BPU Docket No. TE85030250 was 
granted to RCI Corp., which subsequently operated as Frontier Communications 

 
6  See, In the Matter of the Petition for an Order Authorizing Qwest Communications Corporation to Provide Local 
Exchange Services in the State of New Jersey, BPU Docket No. TE98121421, Order dated May 12, 2004; In re the 
Petition for an Order Authorizing Qwest Communications Corporation to Provide Local Exchange 
Telecommunications Service Throughout the State of New Jersey, BPU Docket No. TE98121421, Order dated June 29, 
2001. 
7  See, In the Matter of the Petition of Level 3 Communications, LLC for Authority to Provide Switched and 
Dedicated, Resold and Facilities-Based, Local Exchange and Interexchange Telecommunications Service Throughout 
New Jersey, BPU Docket No. TE97120913, Order dated October 20, 1998.  
8  See, In the Matter of the Joint Petition of Corvis Corporation, on Behalf of Itself and Its Subsidiaries, Focal 
Communications Corporation of New Jersey and Broadwing Communications, LLC, for Approval of the Transfer of 
Assets and Customers and for Other Relief, BPU Docket No. TM04080767, Order dated November 10, 2004; In the 
Matter of the Application of IXC Communications Services, Inc. for Approval to Provide Facilities Based Long 
Distance Services, BPU Docket No. TE99030202, Order dated June 10, 1999.  
9  See, In re the Application of Frontier Local Services, Inc. for Approval to Provide Local Exchange Services and 
Exchange Access Services Throughout New Jersey, BPU Docket No. TE99030204, Order dated October 15, 1999. 
10  See, Petition of Global Crossing Local Services, Inc. and Global Cross Telecommunications, Inc. to Discontinue 
Provision of Local Exchange and Interexchange Services, Including Basic Service, Docket No. TD25030120 (filed 
Feb. 20, 2025) (“GC Local and GC Telecommunications Discontinuance Petition”).  
11  See, In re the Verified Petition for Approval of Internal Corporate Reorganization and Transfer of Operating 
Authority of Global Crossing North American Networks, Inc. into Global Crossing Telecommunications, Inc. and 
Separately Global Crossing Telemanagement, Inc. into Global Crossing Local Services, Inc., BPU Docket 
No. TM10060393, Order dated September 16, 2010; In re the Initial Tariff Filed by RCI Corporation, BPU Docket 
No. TE85030250, Order dated April 12, 1985. 



 

International, Inc. and then as Global Crossing North American Networks, Inc.  The Board 
approved the transfer of the facilities-based authority to Global Crossing 
Telecommunications, Inc. in BPU Docket No. TM10060393.  On February 20, 2025, 
GC Telecommunications filed a petition with the Board in BPU Docket No. TD25030120 
requesting authorization to discontinue the provision of local exchange and interexchange 
services, including Basic Service, to its New Jersey customers.12 
 

• Level 3 Telecom of New Jersey is authorized to provide local exchange 
telecommunications services in New Jersey pursuant to BPU Docket No. TE98121438, 
dated July 28, 1999.13  Following a prior name change, the entity thereafter filed a notice 
of name change to Level 3 Telecom of New Jersey, LP on April 19, 2016, in BPU Docket 
No. TT16040311.14 
 

• TelCove is authorized to provide competitive local exchange and interexchange 
telecommunications services by virtue of authority originally granted to Adelphia Business 
Solutions Investment, LLC in BPU Docket Nos. TM97110843, TE9705037, TM98101156, 
and TM00040275.15  Adelphia Business Solutions Investment, LLC was authorized to 
change its name to TelCove Investment, LLC in BPU Docket Nos. TT04050370, 
TT04050371, and TT04050372.16  The Board approved the transfer of that authority to 
TelCove Operations, LLC on March 2, 2007, in BPU Docket No. TM06120889.17 
 

 
12  See, GC Local and GC Telecommunications Discontinuance Petition. 
13  See, In the Matter of the Application of Time Warner Telecom of New Jersey, L.P. for Authority to Provide Local 
Exchange Telecommunications Services within the State of New Jersey, BPU Docket No. TE98121438, Order dated 
July 28, 1999.   
14  See, TW Telecom of New Jersey L.P. – Name Change to Level 3 Telecom of New Jersey L.P., BPU Docket 
No. TT16040311, tariff filing/notice dated April 19, 2016. 
15  See, In re the Petition of Adelphia Business Solutions Investments, LLC and Adelphia Business Solutions of New 
Jersey for Authority to Merge and to Transfer Licenses as Part of a Pro Forma Corporate Reorganization, 
BPU Docket No. TM00040275, Order dated July 2, 2001; In re the Application of Hyperion Telecommunications of 
New Jersey, Inc., and Hyperion Communications of New Jersey, LLC for Approval of a Proposed Reorganization, 
BPU Docket No. TM98101156, Order dated August 18, 1999; In re the Joint Application of Hyperion 
Telecommunications of New Jersey Inc., CCC-NJFT, Inc., TKR Cable Company, and Sutton Capital Associates, Inc. 
for Approval of a Transfer of Partnership Interests in New Jersey Fiber Technologies, Including Authority to Provide 
Telecommunications Services in New Jersey, to Hyperion Telecommunications of Central New Jersey, Inc., BPU 
Docket No. TM97110843, Order dated February 4, 1998; In re the Petition of Hyperion Telecommunications of New 
Jersey Inc. for Approval of an Initial Tariff and the Authority to Provide Competitive Local Exchange and 
Interexchange Telecommunications Services, BPU Docket No. TE97050370, Order dated July 30, 1997. 
16  See, Adelphia Business Solutions Investment LLC Original Page 1 NJ BPU No. 2, BPU Docket No. TT04050371, 
effective June 24, 2004; In re Adelphia Business Solutions Investments, LLC d/b/a TelCove Original Title Page NJ 
No.1, BPU Docket No. TT04050370, effective June 23, 2004; Adelphia Business Solutions Investment LLC d/b/a 
TelCove Original Page 1 NJ BPU 3, BPU Docket No. TT04050372, effective June 23, 2004. 
17  See, In re the Joint Petition of TelCove Operations, LLC and TelCove Investment, LLC for Grant of the Authority 
to Complete an Internal Reorganization and Assignment of Assets and Customers, BPU Docket No. TM06120889, 
Order dated March 2, 2007. 



 

• WilTel is authorized to provide interexchange telecommunications services pursuant to 
authority granted by the Board in BPU Docket No. TE98080699, on September 4, 1998.18  
This authority was originally granted to Williams Communications, Inc. d/b/a Vyvx, Inc.  
The company notified the Board of its conversion to an LLC and its name change on 
April 27, 2001, and November 13, 2002, respectively. 

 
III. DESIGNATED CONTACTS 

Inquiries or copies of any correspondence, orders, or other materials pertaining to this 

Petition should be directed to: 

Colleen A. Foley, Esq. 
Saul Ewing LLP 
One Riverfront Plaza, Suite 1520 
1037 Raymond Boulevard 
Newark, NJ 07102-5426 
Tel: (973) 286-6711 
Email: Colleen.Foley@saul.com  

 
and 

Joshua S. Trauner 
Associate General Counsel 
Lumen Technologies, Inc. 
100 CenturyLink Drive 
Monroe, LA  71203 
Tel: (510) 342-3281 
Email: joshua.trauner@lumen.com 
 

IV. PUBLIC INTEREST CONSIDERATIONS  

Approval of the Financing Arrangements described herein will serve the public interest.  

The Financing Arrangements allow the Company to reduce its overall debt and extend the portfolio 

maturity date (taken as a whole) for a portion of the Lumen Debt and Level 3 Debt, thereby 

reducing Lumen’s overall debt by $59,741,170 and its future refinancing risks associated with the 

earlier maturity dates described herein.  These steps are complementary to the 2024 TSA Financing 

 
18  See, In re the Petition of Williams Communications, Inc. d/b/a Vyvx, Inc to Provide Interexchange 
Telecommunications Services, BPU Docket No. TE98080699, Order dated January 14, 1999. 

mailto:Colleen.Foley@saul.com
mailto:joshua.trauner@lumen.com


 

and reflect Lumen and its subsidiaries ongoing efforts to manage their maturity profile and 

continue to strengthen their overall credit.  The exchanges also have a positive impact on free cash 

flow due to the deleveraging aspect of the debt exchange.  The Financing Arrangements also 

provide the Company with greater financial flexibility to maintain and expand the Petitioners’ 

networks and services.  The improved financial arrangement enables Petitioners to continue 

delivering services to new markets, thus allowing more consumers to benefit from their 

competitive services.   

Lumen expects that the capital markets will look favorably upon these steps as part of its 

ongoing efforts to manage the maturity profile of its debt and to continue to strengthen its overall 

credit profile.  These steps will yield both financial benefits and operational flexibility that will 

ultimately inure to the benefit of the Petitioners’ New Jersey customers.  It will also provide 

Lumen, along with Level 3 Financing and the Petitioners, with additional time to continue 

stabilizing its business performance and to execute its business transformation, which includes a 

focus on improving the customer experience.  The additional financial flexibility afforded by the 

Financing Arrangements will also help Lumen and its subsidiaries to maintain and expand the 

Petitioners’ networks and competitive services.  Additionally, by further eliminating the risks 

associated with debt with a near term debt maturity wall for debt which was exchanged for longer 

term debt or repurchased outright, existing and future customers will have a more favorable view 

of the Petitioners’ financial health. 

Furthermore, the Financing Arrangements have been and will continue to be conducted in 

a manner that is transparent to customers and will not result in a change of carrier for customers 

or any assignment of authorizations or the discontinuance, reduction, loss, or impairment of service 

to customers.  Following completion of the Financing Arrangements, Petitioners asserted they will 



 

continue to provide high-quality communications services to their customers without interruption 

and without immediate change in rates, terms, or conditions. 

The Petitioners’ participation in the Financing Arrangements will not result in a change in 

the Petitioners’ management or in the Petitioners’ day-to-day operations in New Jersey, nor will 

the Financing Arrangements adversely affect the Petitioners’ current or proposed operations in 

New Jersey.  Moreover, the Financing Arrangements will have no impact on Petitioners’ ability to 

fulfill pension obligations to their employees, as required under N.J.S.A. 48:3-7. 

As such, they expect the Financing Arrangements will provide greater access to capital, 

which will yield both financial benefits and operational flexibility that will ultimately inure to the 

benefit of the Petitioners’ New Jersey customers.  Additionally, the Financing Arrangements 

strengthen the Petitioners’ ability to remain financially strong competitors in the State of 

New Jersey.  Accordingly, and to the extent required, the Petitioners request Board approval to 

participate in the Financing Arrangements discussed herein. 

  



 

 

V. CONCLUSION 

 For the reasons set forth above, the Petitioners submit that the public interest, convenience, 

and necessity will be furthered by expeditious Board approval of their participation in the 

Financing Arrangements described herein. 

 

Respectfully submitted, 
 
 

            ___________________________ 
Colleen A. Foley, Esquire 
Saul Ewing LLP 
One Riverfront Plaza, Suite 1520 
1037 Raymond Boulevard 
Newark, NJ 07102-5426 
Tel: (973) 286-6711 
Email: Colleen.Foley@saul.com  
 
Counsel for the Petitioners 

March 19, 2025  

mailto:Colleen.Foley@saul.com







































































