
Aaron I. Karp Law Department  
Associate Counsel - Regulatory PSEG Services Corporation 

80 Park Plaza – T10 
Newark, NJ 07102-4194 
T: 973-430-8970 
Email: aaron.karp@pseg.com 

March 12, 2024 

Via Electronic Mail 
Sherri L. Golden, Secretary 
Board of Public Utilities 
44 South Clinton Ave., 1st Floor 
Trenton, New Jersey 08625 
Board.Secretary@bpu.nj.gov  

Re: Notice of Sale of Real Estate, Public Service Electric and Gas Company 
Address: 1323 Broad Street Cinnaminson, NJ 08077, Block 404, Lot 1.01 
BPU Docket No. EM23030138 

Dear Secretary Golden: 

This letter serves to notify the New Jersey Board of Public Utilities (“Board”) that Public Service 
Electric and Gas Company (“PSE&G”) has consummated and closed on the sale of the above-
captioned real estate transaction. As such, attached please find copies of the following documentation 
for the Board’s records:  

1. Copy of Deed from PSE&G to contract assignee, Paul A. Walsh, Bernadette M.
Walsh, and James A. Walsh

2. Copy of Seller’s Settlement Statement.

3. Proof of journal entry.

Thank you for your kind cooperation and attention to this matter. Please do not hesitate to contact me 
with any questions. 

Very truly yours, 

_____________________________ 
Aaron I. Karp 

cc: Service List

mailto:aaron.karp@pseg.com
mailto:Board.Secretary@bpu.nj.gov
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A. Settleme:1t Statement U.S. Department of Housing 
nnd Urbnn Development 

0MB No. 2502-0265 

B. Type of Lonn 
I. D Fl-IA 2. 0 FmHA 3. D Conv Unins 6. file Number 

I 61903Tl'-0 I 
7. Lonn Number 8. Mortgage Ins Case Number 

4. D VA 5. D Conv Ins. 6. D Seller Finance 
7. 0 Cash Snle. 
C. Note: This form is l'urnishecl lo give you n statement or oclual settlement costs. Amounts pnid to nnd by the settlement agent ore shown. 

"( ,.o.c.)" were pnid outside the closing; the ore shown here for informntionnl purposes nnd ore 1101 included in the totals. 
D. Nnme & Address or Borrower E. Nome & Address of Seller F. Nnme & Address of Lender 
l'nul A Wnlsh null llernndelle M Walsh, husbnnd Public Service Electric nnd Gos Compnny Cnsh Deni 
nnd wife 80 Pnrk l'lnza 
1315 llrond Street Ncwnrl<, N,I 07102 
Cinnomiusou, N,J 08077 
Sec Addendum 

G. Property Location 

Block 404, Lot 1.0 I, Ciunnminson Township, in Burlington County, N,J 
1323 Broad Street 
Cinnaminson, N,I 08077 

,I. Summnry of llorrower's Trnnsnetion 
100. Gross Amount Due from Borrower 

1-1. Settlement Agent Name 
Surety Title Company, LLC 
I Enst Mnin Street 
Moorestown, NJ 08057 Tnx ID: 22-3154895 
Underwritten By: Old Republic 

Place of Selllcmcnl 
Turnkey Title a Division of Surety Title, LLC 
l E. Mnin Street 
Moorestown, NJ 08057 

K. Summary of Seller's Transaction 
400. Gross Amount Due to Seller 

IO I. Conlrncl Snlcs Price S37,025.00 40 I. Contract Soles Price 
I 02. Personal Properly 402. 
I 03. Seulcmcnl Charges to borrower $2,796.90 403. 
104. 404. 
105. 405. 
Adjustments for items pnid by seller in ndv:,nce Adjustments for items pnid by seller in ndvnnce 

Items marked 

I. Selllemenl Dale 
12/22/2023 
Fund: 12/22/2023 

$37,025.00 

I 06. City/town taxes 12/23/23 thru 12/3 I /23 S4 l.24 406. City/town laxes 12/23/23 thru 12/31/23 $41.24 
107. Water 
108. Sewer 
109. CCMUA 
110. Association 
111. 
112. 
113. 
114. 
115. 
116. 
120. Gross Amount Dnc f.rom Borrower $39,863.14 
200. Amounts Pnid By Or in llehnlf Of Borrower 
20 I. Deposit or earnest money SG,202.50 
202. Principal amounl or new loan(s) 
203. Existing loan(s) taken subject to 
204. Loan Amounl 2nd Lien 
205. 
206. 
207. 
208. 
209. 
Adjustments for items nnp:,id by seller 
210. City/town laxes 
211. Waler 
212. Sewer 
213. CCMUA 
214. Association 
215. 
216. 
217. 
218. 
219. 
220. Totnl Paid By/f.or Borrower $6,202.50 
300. Cash At Settlement f.romrro Borrower 
30 I. Gross Amount due from borrower (I inc 120) $39,863.14 
302. Less amounts paid by/for borrower (line 220) $6,202.50 
303. Cnsh forom Borrower S33,660.64 -Sec11on 5 of the Real Estate Senlcmenl Procedures Act (RESPA) requm:s the 
following: • HUD must develop n Special Information Booklet to help persons 
borrowing money to finance the purchase or residential renl estate 10 belier 
understand the nnture and costs or real eslnte settlement services; 
• Each lender musl provide the booklet lo nil applicants from whom it receives or ror 
whom it prepares n written application lo borrow money 10 finance the purchase or 
rcsiden1inl real cs1111c; • Lenders 11111st prepare and distribute with the Booklet 
Good rnith Estimate or the sc11lemen1 costs thnt the borrower is likely 10 • 
connection with the selllement. These disclosures nrc mnnda1ory. 

407. Water 
408. Sewer 
409. CCMUA 
410. Association 
411. 
412. 
413. 
414. 
415. 
416. 
420. Gross Amount Due to Seller $37,066.24 
500. Reductions in Amount Due to Seller 
50 I. Excess Deposit S3,702.50 \ 
502. Selllemcnt Charges to Seller (line 1400) S435.50 
503. Exisling Loan(s) Token Subject to 
504. Payoff of lirsl mortgage loan to 
sos. Pnyoff of second mortgage lonn lo 
506. 
507. 
508. 
509. 
Adjustments for items unpaid by seller 
510. City/town taxes 
511. Water 
512. Sewer 
513. CCMUA 
514. Associntion 
515. 
516. 
517. 
518. 
519. 
520. Total Reduction Amount One Seller $4,138.00 
600. Cnsh At Settlement To/f.rom Seller 
60 I. Gross Amounl due to seller (line 420) S37,066.24 
602. Less reductions in nml. due seller (line 520) S4,138.00 
603. Cnsh To Seller ...... $32,928.24 - ,, 

Secllon 4(n) or RESPA J.!lllll<l~ that I IUD develop and prescribe 1l11s stnndnrd 
form 10 be used at Jl)o-1fme orlonn seulemcnt to provide full disclosure or nil charges 
imposed u \-'"'(hC borrower nnd seller. These are third party disclosures thnt nre 
desi lo provide the borrower with pertinent information during the seulement 
P, ess in order lo be n belier shopper. 
'he Public Reporting Burden for this collection or infonnntion is estimated 10 

nvernge one hour per response, including the time for reviewing instructions 
searching existing dnln sources, gnlhering and mnintnining the dntn needed, nnd 
completing nnd reviewing the collection of information. 
This agency mny not collect this informntion, nnd you nre not required lo complete 
this form, unless it displnys n currclllly vnlid 0MB control number. 
The infonnntion requested docs not lend itself lo conlidentinlily. 

Page I form HUD-I (3/86) 
Handbook 4305.2 

110· 



L_ ____________ _ 
/ /"' Pnid From Pnid From 

Co•_nmls~lon bnsctl on prlc.e S37,025.00 @¾ .. S0.00 

13o·rrowcr's Seller's 
. . fConmiiss,on (l111e 700) ns follows. 

v1s1011 o Funds nt Funds at to 
10 Seulemcnl Setllemenl 

70l, . sion Jlnid 111 Se11lc111c111 SO.DO SO.DO 
703. co1111111s . . 

l,11ynblc in Connection with Lonn 
800. JICIIIS 

to 
I I onn Originntion Fee % so . , 

% - Lonn Discount lo 
802. 

803. Appruisul Fee lo 

804. Credit Reporl to 

805. 10 

806. lo 

807. lo 

808. to 
809. lo 

900. Items Rcqnircd by Lender To Ile Pnid in Ad\'nncc 
901. Interest from 12/22/2023 lo 1/1/2024 @S0/dny 
902. for months lo 
903. Hmmr<l lnsurnncc Premium for yenrs lo 
904. lo 

I 000. Rcscrl'cs Deposited With Len lier 
I 00 I. Hnznr<l lnsurnncc monlhs@ per month S0.00 

1002. Mortgage Insurance months@ per month S0.00 

I 003. City Property Tnxcs months@ per monlh S0.00 

I 004. County laxes months@ per month S0.00 

1005. School Tnxes months@ per month S0.00 

1006. months@ per month S0.00 

1007. months@ per month S0.00 

1008. months@ per month so.oo 
IO t I. Aggregate Adjustment 
1100. Title Charges 
110 I. Selllcmenl or Closing Fee 10 S200.00 S200.00 

I I 02. Abstract or Tille Search lo 
1103. Title Examinntion to 
1104. Title Insurance Binder to 
I I 05. Document Preparation lo 
I I 06. Notary Fees to 
1107. Allomcy's Fees lo 
(includes above items numbers: ) 

1108. Title Insurance 10 Surety Title Compnny, LLC - Trust S2,446.90 
(includes above items numbers: ) 

I I 09. Lender's coverage S0.00/S0.00 . 
1110. Owner's coverage S37,025.00/S2,446.90 
I 111. Escrow Service lo 
1112. Courier/Messenger Service to Surety Title Company, LLC - Trust S10.50 
1113. Outgoing Wire lo 
1114. Release Service Charge 10 
1200. Government Recording nnd Transfer Chnrgcs 
1201. Recording Fees Deed S 150.00 ; Mor1gagc ; Rel 10 S150.00 
1202. Really Transfer Tax Deed S 150.00 ; Mortgage 10 S150.00 
1203. State Tax/Stamps Deed ; Mortgage 10 

1204. Recording Release to Surety Title Company, LLC - Recording 575.00 
1205. lo 
1300. Addition:11 Settlement Charges 
1301. 10 
1302. lo 
1400. Total Settlement Charges (enter on lines 103, Section J nnd 502, Section K) S2,796.90 S435.50 ... 
I have carclully reviewed the HUD-I Settlement Statement nnd 10 the best ol my knowledge nnd behel, II 1s a true and accurnle stntemcnl or nil receipts and 
disbursements made on my account or by me in this lransnclion. I further certify lhnl I have rcccil'cd n completed copy of pages I, 2 and 3 of this HUD-I Sclllemcnl 
Sta\cmcnl. 

Paul A Walsh 

Bcrnadelle M Walsh 

SE'ITLEMENT AGENT CERTIFICATION 
·111c HUD-I Sclllemcnl Stalcmcnt which I have prepared is a true and accurnle 
account of this Lr 1sac1ion. I have caused the funds to be disbursed in 
ai:cor~1mce wit 1 this tatcment. 

l " '. 1 /7.-/ :nj 2 i) z,,3 
S ttlcmcn gc1h Dnte 

Wnrning: ll is a crime 10 knowingly make false s101emcn1s to the United 
Simes on 1his or nny other similar form. Penalties upon conviction cnn 
include n line and imprisonmcnl. For details sec: Title 18 U.S. Code Section 
1001 and Section 1010. 

Public Service Electric und Gas Company 
By: PSEG Services Corp., Agent 

By: Roger J. Tmdcau 
Manager Corporate Real Estate Transactions 

-



-

fo• s.1tt1Droktr•1 Commission baaed on price S37,02S.OO @¾• so.oo PllidF""" Paid From Division or Commission (lino 700) u follows: 
'701. to BortOMl'I Sella's -7()2. lo Funds II Funds11 70J. Commlulon Paid 11 SeUlemtnl SctUement Settlement aoo. lltms Pauble lo CoaaectJoa with Loan so.oo so.oo IOI. Loon Ori1in1tion Fee ¾ lo 
102. Loon Di1count ¾ lo 103. Appralnl Fee 

to 804. Credit R•porl 
to so,. 
to 106. 
lo 107. 
to 801. 
to 109. 
to 

900. ltt1111 Rtqulrcd by Ltnder To Ii. hid la Advance 
901. lntcrat from 12/22/2023 to 1/1/202,4 @) S0/doy 
902. ror months 

lo 
903. Huard lnlul'lllco Premium ror ycors lo 904, 

10 
1000. Reserves Deposllcd WUb Londer 
1001. Hazard ln1Ul'lllcc 

months@ permonlil I 002. Mort&•&• WUl'IIICO so.oo 
1003. City Propcny T1Xt1 

months@ permonlh $0.00 
I 004. County taxes months@ per monlil S0.00 
I OOS. School Taxes months@ pcrmonlil S0.00 
1006. months@ pcrmonlh so.oo 
1007. monlh1@ per monlh S0.00 
1008. months@ permonlh S0.00 
1011. A1&,.g1tc Adjust.mcnl 

months@ per monlh S0.00 
1100. TIUe Cb•r&" 
1101. Sclllemcnt or Clc,sins Fee lo 

S200.00 noo.oo 1102. Ab11Rct or Tille Search to 
1103. Title Examination lo 
I 104. Title lnlunncc Binder lo 
1105. Document Prcpanllon lo 
1106. Notary Fca lo 
1107. Attorney's Fca lo 

..... . , . - - ··---..... - --· 11 : • • - ... , ..,. ___ lllilrmml 
(mcludes above tlcrnl numbcn: 

1108, Ti0c lnluronce to Sur,ty Tlll1 CompHy, LLC • Trust 
-· -- -r·. ·- ---- .•r~ -.. ·~ ... :,:.:.:-~ 

L , .. 
:- .. - ·- .. ~r-· - ~--. 
•-- , .. ,, : --·-

(includes above ilen\S numbers: 
1109. Lcndet's covengo S0.00/$0.00 . 
1110 o..m.'1 coverage $37 02S.OO/$l,446 90 
1111. Escrow Service to 
1112. Courier/Messenacr Service lo Surety ntt, Comp••Y• LLC. Trvst S10.50 1113. Outsoing Wire lo 
1114. Release Service Chara• to 
1200. Governmtnt Recordlnc and Transr,, Charces 
1201. Rcconling Fees D<od SlS0.00; Mon- ; 11<1 to S150.00 1202. Rcolty Tl'INfcr TIX 0ml $150.00: Moclp&< \0 

S150.00 1203. SlaleTIXISllmps Decd;Man- to 
1204. Recording Release IO Surdy Tlll• Coraoany, LLC-Rtcordlac S7S.OO 1205. IO 
1300. A.ddlUonal S.Ulemtat Charin 
1301. to 
1302. IO 
1400. Tote! SttUtmfflt a..~ .. (toter •• 11 ... 103, s.ctloD J sen, Stclloa K) $2,1'6.90 sos.so 1 have carefully revaewed the HtJD..I Settlement Statement and to tho best ofmy knowledae and belier. il as• truo and accurate sLltanenl or all receipts and di1burscrnen1S mado on my e<counl or by me in this IRDSll:tioo. I furlhn ccrUl'y 1h11 I h1vo rt<tived • complrted copy of pop I, 2 Ind 3 of this HUD-I Stlllancnt StatemenL 

Bcm1dt1tc M W1bh 

SETIUaMENI' AGENT CERTIFICATION The HUD-I Scttlcrnt:11t Statcrncnl which I hove preplff<I II I uuo and 1ccurotc 1cc I or this I have camed the funds to bo disbursed in 

\..) •;lh~a:'.>rmt. n.-\ lZ-1 U)Z, '3 
S t1c l Dato 

II a crime to lcn~o&Jy mike r~ statcrnCIIIS t~ ~• United States on this or any otha similar form. ~ties vpan cormcuon can . inc1ude a. fine and imprisonrnenL for cldatb see: Title IS U.S. Code s«uon 1001 Ind Section 1010. 

Public Service Elecuic Ind G• Compeny 

By 



~~ff✓1lJ~~ 

AUlllnal B-,nt1Borrow1r1 " Srlltr• 
J~~ ~-HFJO.I ._, _ _,•to dw bM of my k~I' Md belle(, II I• 111111 and accur11a 11a1emen1 or.II roc:olpll and dl1bu11emon11 

-'6~SI/ .-v.h.ld~Pf aeM-. en• "°'9, , ,.._UJUfy rhlc 11,,ve ,eeelvtd I complti.d copy ofp•ae• I, 2 ind 3 ofthl1 HUD-I 81ll!omonl 

~ 
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ATTACHMENT 3 



Sale of 1323 Broad St., Cinnaminson, NJ 

 

The property at 1323 Broad St., Cinnaminson was sold for a gross price of $37,025.  PSE&G incurred 
$394 in actual selling expenses related settlement costs, for a net proceed amount of $36,630.74. The 
book value of the land was $1,4232.  Based on that information, the net gain on the sale of the property 
was as as follows: 

 

Gross proceeds  $37,025 

Less:  Selling expenses      (394) 

Net proceeds  $36,631 

Less: Book cost of land $(1,432) 

Gain on sale of land $ 35,199        

 

The accounting entry was as follows: 

DR     Acct 131      Cash     $ 36,631 

CR     Acct 101      Land       $ 1,432 

CR     Acct 421.1  Gain on Disposition of Property   $35,199 



NOTICE OF SALE OF REAL ESTATE PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
PROPERTY ADDRESS: 1323 BROAD STREET, CINNAMINSON - DOCKET NO. EM23030138 

SERVICE LIST 

New Jersey Division of Rate Counsel 
140 East Front Street, 4th Floor 
Post Office Box 003 
Trenton, NJ 08625-0003 

Brian O. Lipman, Esq., Director 
blipman@rpa.nj.gov 

David Wand, Managing Attorney 
dwand@rpa.nj.gov 

Brian Weeks 
bweeks@rpa.nj.gov 

Debora Layugan 
dlayugan@rpa.nj.gov 

Annette Cardec 
acardec@rpa.nj.gov 

PSE&G: 
PSEG Services Corporation 
80 Park Plaza, T5 
P.O. Box 570 
Newark, NJ  07102 

Bernard Smalls
Bernard.Smalls@pseg.com 

Aaron I. Karp, Esq. 
aaron.karp@pseg.com 

Caitlyn White 
caitlyn.white@pseg.com 

Board of Public Utilities 
44 South Clinton Avenue, 1st Floor 
Post Office Box 350 
Trenton, NJ 08625-0350 

Sherri Golden, Board Secretary 
board.secretary@bpu.nj.gov 

Stacy Peterson, Deputy Executive Director 
stacy.peterson@bpu.nj.gov 

Division of Water and Energy 

Mike Kammer, Director 
mike.kammer@bpu.nj.gov 

Malike Cummings, Deputy Director 
malike.cummings@bpu.nj.gov 

Dean Taklif 
dean.taklif@bpu.nj.gov 

Christopher Oprysk 
christopher.oprysk@bpu.nj.gov 

Counsel’s Office 

Michael Beck, General Counsel 
michael.beck@bpu.nj.gov 

Heather Weisband, Senior Counsel 
heather.weisband@bpu.nj.gov 

New Jersey Division of Law 
Richard J. Hughes Justice Complex 
Public Utilities Section 
25 Market Street, P.O. Box 112 
Trenton, NJ 08625 

Terel Klein, DAG 
terel.klein@law.njoag.gov 

Matko Ilic, DAG 
matko.ilic@law.njoag.gov 

Pamela Owen, DAG 
Assistant Section Chief 
pamela.owen@law.njoag.gov 
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