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Rockland Electric Company

January 31, 2020 22070

Honorable Aida Camacho-Welch :
Secretary RENTON,
State of New Jersey Board of Public Utilities a

44 South Clinton Avenue, 9th Floor

Post Office Box 350

Trenton, NJ 08625-0350

Re: Rockland Electric Company’s Annual RGGI
Surcharge True-Up F|I|ngs for 201 9
BPU Docket No.

Dear Secretary Camacho-Welch:

. Rockland Electric Company (“RECO” or “the Company”) hereby submits for filing with
the Board of Public Utilities (the “Board”) an original and ten copies of Leaf No. 58 to its
Schedule for Electric Service B.P.U. No. 3 — Electricity (the “Electric Tariff") in draft format. This
filing is submitted in accordance with General Information Section No. 34 of the Company's
Electric Tariff, which requires the submission of an annual filing to reconcile any over- or under-
recovered balances collected through the Regional Greenhouse Gas Initiative ("RGGI")
Surcharge and to establish the RGGI Surcharge in effect the following June 1 for the following
programs: (a) the Energy Efficiency Stimulus (“EES”) Program; (b) the Low Income Audit Il
Program; (c) the Low Income Audit Il Program; and (d) the Solar Renewable Energy Certificate
Program (“SREC”).

Per Appendix A, the Company is proposing a RGGI Surcharge that is a surcharge of
0.2643 cents per kWh, including Sales and Use Tax ("SUT") effective June 1, 2020. The
proposed RGGI Surcharge includes the following components: (a) a credit of 0.0123 cents per
kWh for the EES Program; (b) a surcharge of 0.0158 cents per kWh for the Low Income Audit |
program; (c) a credit of 0.0038 cents per kWh for the Low Income Audit Ill Program; and (d) a
surcharge of 0.2646 cents per kWh for the SREC Program.

EES Program

The EES Program called for a $1.0 million increase in energy efficiency spending in 2010
through three new programs: On-Line Audit Program, Residential Enhanced Rebate Program,
and Low Income Audit and Install Program. On November 19, 2009, a Stipulation of Settlement
("EES 2009 Program Stipulation") was entered into by the Company, the Staff of the New Jersey
Board of Public Utilities ("Staff"), and the Department of the Public Advocate, Division of Rate
Counsel ("Rate Counsel") detailing the proposed programs and cost recovery mechanisms. The
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Board, in its Order dated November 23, 2009 in Docket Nos. EQ09010056" and EO090100612,
approved the EES Program Stipulation.

The EES 2008 Program Stipulation cails for an annual filing to be made by February 1st of
each year containing the EES Program component of the RGGI Surcharge to be in effect for the
twelve month period commencing the following June 1. The EES Program component of the
RGGI Surcharge is set to recover any prior period under- or over-recovered balances, including
interest, and to provide current recovery of the forecasted EES Program revenue requirement
over the twelve-month period commencing the following June 1. The amortization of program
costs for the EES Program concluded in 2018; therefore, this year's filing only includes the
reconciliation of the prior period balances. The calculation of the over-collection as well as the
associated interest is set forth in Appendix B. Included in this calculation of the over-collection for
the review period are actual revenue requirements and recoveries for January through December
2019. As shown in Appendix B, Page 2, the total over-collection related to the EES Program
equals $169,498 including interest.

Low Income Audit Il Program

On June 21, 2013, the Company filed a petition with the Board seeking approval to
administer an energy efficiency program to recover program costs and revenue requirements
through the Company’'s RGGI surcharge pursuant to N.J.S.A 48:3-97.1 (“June 21 Petition”).
Specifically, in the June 21 Petition, the Company sought authorization to implement a Low
Income Audit Il Program to provide free energy efficiency measures recommended as a result of
an energy audit to customers in the RECO service territory.® On April 4, 2014, a Stipulation of
Settlement (“Low Income Audit Il Program Stipulation”) was entered into by the Company, Staff,
and Rate Counsel detailing the program and cost recovery mechanism. The Board, in its Order
dated April 23, 2014 in Docket No. ER13060535%, approved the Low Income Audit || Program
Stipulation,

The Low Income Audit Il Program Stipulation calls for an annual filing to be made by
February 1st of each year containing the Low Income Audit il Program component of the RGGl
Surcharge to be in effect for the twelve month period commencing the following June 1. The Low
Income Audit Il Program component of the RGGI Surcharge is set to recover any prior period
under- or over-recovered balances, including interest, and to provide current recovery of the
forecasted Low Income Audit 1| Program revenue requirement over the twelve-month period

.commencing the following June 1. The calculation of the under/over-collection as well as the
associated interest is set forth on Appendix C. Included in this calculation of the under/over-
collection for the review period are actual revenue requirements and recoveries for January
through December 2018. As shown in Appendix C, Page 2, the total under-collection related to
the Low Income Audit [l Program equals $178,921, including interest. As shown in Appendix C,
Page 8, the estimated revenue requirement related to the Low Income Audit Il Program for
calendar year 2020 equals $38,700.

Y YM/O The Energy Efficiency Programs and Associated Cost Recovery Mechanisms Proceedings.

2 /M/O The Verified Petition of Rockland Electric Company for Approval of an Energy Efficiency Stimulus Program
and Associated Rate Recovery.

®The Low Income Il Program was an expansion of the Low Income and Audit program initiated in the EES Program.
4 UM/O The Verified Petition of Rockiand Electric Company for Approval of an Energy Efficiency Stimulus Program
and Associated Rate Recovery.
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Low Income Audit lll Program

On August 8, 2017, the Company filed a petition with the Board seeking approval to
administer an energy efficiency program to recover program costs and revenue requirements
through the Company's RGGI surcharge pursuant to N.J.S.A 48:3-97.1 ("August 9 Petition”).
Specifically, in the August 9 Petition, the Company sought authorization to implement a Low
fncome Audit 11l Program to provide free energy efficiency measures recommended as a result of
an energy audit to customers in the RECO service territory®. The program will target participation
by 100 eligible customers in each year of the two-year life of the program. On March 14, 2018, a
Stipulation of Settlement (“Low Income Audit 1ll Program Stipulation”) was entered into by the
Company, Staff, and Rate Counsel detailing the program and cost recovery mechanism. The
Board, in its Order dated March 26, 2018 in Docket No. ER17080869°, approved the Low Income
Audit Il Program Stipulation.

The Low Income Audit lll Program Stipulation calls for an annual filing to be made by
February 1 of each year containing the Low Income Audit Il Program component of the RGGI
Surcharge to be in effect for the twelve month period commencing the following June 1. The Low
Income Audit Il Program component of the RGG! Surcharge is set to recover any prior period
under- or over-recovered balances, including interest, and to provide current recovery of the
forecasted Low Income Audit lil Program revenue requirement over the twelve-month period
commencing the following June 1. The calculation of the under/over-collection as well as the
associated interest is set forth on Appendix D. Included in this calculation of the under/over-
collection for the review period are actual revenue requirements and recoveries for January
through December 2019. As shown in Appendix D, Page 2, the total over-collection related to
the Low Income Audit }ll Program equals $141,849, including interest. As shown in Appendix D,
Page 9, the estimated revenue requirement related to the Low Income Audit Ill Program for
calendar year 2020 equals $89,610.

Solar Renewable Energy Certificate

In its Decision and Order Approving Stipulation dated July 31, 2009 in BPU Docket No.
EO09020097, the Board authorized the Company to enact the SREC financing program. The
costs for the SREC financing program were to be charged through a component of the
Company's existing RGGI| Surcharge. Such component of the RGGI Surcharge would recover
the following: (1) costs incurred by the Company for the purchase of SRECs, offset by revenues
received by the Company from the auction of SRECs; (2) the Company’s program administrative
costs; (3) an SREC transaction fee of $39.11 per SREC; and (4) interest on over- or under-
recoveries. On January 16, 2018, a Stipulation of Settlement (“SREC Cost Recovery Stipulation”)
was entered into by the Company, Staff, and Rate Counse! detailing the cost recovery
mechanism. The Board, in its Order dated January 31, 2018 in Docket No. ER170404297,
approved the SREC Cost Recovery Stipulation.

The SREC Cost Recovery Stipulation calls for an annual filing to be made by February 1 -
of each year containing the SREC Program component of the RGGI Surcharge to be in effect for
the twelve month period commencing the foliowing June 1. The SREC Program component of the

5 The Low Income lil Program was an expansion of the Low Income and Audit program initiated in the EES and Low
Income Il Programs.

8 I/M/O The Verified Petition of Rockland Electric Company for Approval of an Energy Efficiency Stimulus Program
and Assaciated Rate Recovery.

7 IO Recovery of Rockland Electric Company’s SREC Program Costs.
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RGGI Surcharge is set to recover any prior period under- or over-recovered balances and to
provide current recovery of the forecasted SREC program costs over the twelve-month period
commencing the following June 1. The calculation of the under-collection as weli as the
associated interest is set forth on Appendix J. As shown in Appendix J, Page 1, the total under-
collection related to the SREC Program equals $3,022,889, including interest where applicable.
As shown in Appendix J, Page 1, the estimated costs related to the SREC Program for calendar
year 2020 equals $623,164.

Low Income Audit Il Minimum Filing Requirements

There were a number of minimum filing requirements that were required in Exhibit 7 of the
Low Income Audit |l Program Stipulation. As directed by the Low Income Audit Il Program
Stipulation, the Company was to include these minimum filing requirements as part of its Annual
Filing. Appendices C through H contain the requested information outlined in these minimum
filing requirements. The table below outlines which requirements are met by each of the
Appendices attached to this filing letter.

Appendix Minimum Filing Requirements Satisfied
D (2) - {6) and (10)
E @)
F (8)
G 0]
H )
l 9)

Please date and time-stamp the enclosed extra copy of this letter and return it in the
envelope provided.

Questions regarding this filing can be directed to Cheryl Ruggiero at (212) 460-3189.
Very truly yours,
William A. Atzl, Jr.
Director — Rate Engineering



ROCKLAND ELECTRIC COMPANY
B.P.U. NO. 3 - ELECTRICITY

DRAFT
Revised Leaf No. 58
Superseding_; Revised Leaf No. 58

GENERAL INFORMATION

No. 34 REGIONAL GREENHOUSE GAS INITIATIVE (“RGGI"”) SURCHARGE

The RGGI Surcharge shall be applied to the kWh usage on the bills of all customers served under
this Schedule. The RGGI Surcharge shall include the costs related to the Company's:

(@)
(o)

(¢}
(d)

Energy Efficiency Stimulus Program (*EES Program");

Low Income Audit and Direct Instail Energy Efficiency Program (“Low Income Audit Il
Program™);

Low Income Audit and Direct Install Energy Efficiency Program (“Low Income Audit H|
Program}; and

Solar Renewable Energy Certificate Program (“SREC Program”), including both the SREC |
and SREC Il Programs.

The RGGI Surcharge to be effective on and after the date indicated below shall be set at
0:20680.2643 cents per kWh, including sales and use tax ("SUT"). The RGG! Surcharge includes the
following rate components:

RGGI Surcharge Rate Components (Cents per kWh)

Excluding SUT Including SUT

EES Program (6-02360.0115) (0:02520.0123)

Low Income Audit It Program {0-:002530.0148 {8-80240.0158

Low Income Audit ll Program 0-0058(0.0036) 8:6062(0.0038)

SREC | Program 0.24430.2482 9.22880.2646
SREC Hl Program 0.0000 0.0000

Total RGGI Surcharge 8-140400.2479 020680.2643

(@

EES Program

The EES Program component of the RGGI Surcharge will be subject to deferred accounting,
with interest, and reconciled annually by comparing the actual amounts subject to recovery to
the actual amounts collected. Any difference will be included in the EES Program component
of the following year's RGGI Surcharge. The difference between the actual monthly revenue
requirement associated with the EES Program and actual recoveries through the EES Program
component of the RGGI Surcharge will be deferred, with interest, for future recovery.

On February 1 of each year, the Company shalll file with the Board the EES Program
component of the RGGI Surcharge to be effective for the twelve-month period commencing the
following June 1. The EES Program component of the RGGI Surcharge shall be set to recover
any prior period over- or under-recovered balances, including interest, and to provide current
recovery of the forecasted EES Program revenue requirement over the twelve-month period
commengcing the following June 1.

(Continued)

ISSUED:
ISSUED BY:

EFFECTIVE:

Robert Sanchez, President
Mahwah, New Jersey 07430



ROCKLAND ELECTRIC COMPANY
B.P.U. NO. 3 - ELECTRICITY

DRAFT
Revised Leaf No. 58
Superseding Revised Leaf No. 58
GENERAL INFORMATION

No. 34 REGIONAL GREENHOUSE GAS INITIATIVE (“RGGI") SURCHARGE

The RGGI Surcharge shall be applied to the kWh usage on the bills of all customers served under
this Schedule. The RGGI Surcharge shall include the costs related to the Company’s:

(a)
(b)

(c}
(d)

Energy Efficiency Stimulus Program (“EES Program”);

Low Income Audit and Direct Install Energy Efficiency Program (“‘Low Income Audit Il
Program™);

Low Income Audit and Direct Install Energy Efficiency Program (“Low Income Audit Il
Program); and

Solar Renewable Energy Certificate Program (“SREC Program”), including both the SREC |
and SREC li Programs.

The RGGI Surcharge {o be effective on and after the date indicated below shall be set at 0.2643
cents per kWh, including sales and use tax ("SUT"). The RGGI Surcharge includes the following rate

components:
RGGI Surcharge Rate Components (Cents per kWh)
Excluding SUT Including SUT

EES Program (0.0115) {0.0123)
Low Income Audit |l Program 0.0148 0.0158
Low Income Audit Il Program (0.0036) (0.0038)
SREC { Program 0.2482 0.2646
SREC |l Program 0.0000 0.0000
Total RGGI Surcharge 0.2479 0.2643

{(a) EES Program

The EES Program component of the RGGI Surcharge will be subject to deferred accounting,
with interest, and reconciled annually by comparing the actual amounts subject to recovery to
the actual amounts collected. Any difference will be included in the EES Program component
of the following year's RGGI Surcharge. The difference between the actual monthly revenue
requirement associated with the EES Program and actual recoveries through the EES Program
component of the RGGI Surcharge will be deferred, with interest, for future recovery.

On February 1 of each year, the Company shall file with the Board the EES Program
component of the RGGI Surcharge to be effective for the twelve-month period commencing the
following June 1. The EES Program component of the RGGI Surcharge shall be set to recover
any prior period over- or under-recovered balances, including interest, and to provide current
recovery of the forecasted EES Program revenue requirement over the twelve-month period
commencing the following June 1.

(Continued)

ISSUED:
ISSUED BY:

EFFECTIVE:

Robert Sanchez, President
Mahwah, New Jersey 07430



Appendix A

ROCKLAND ELECTRIC COMPANY

Determination of Regional Gas Initiative ("RGGI") Surcharge

Excl. SUT Incl. SUT
RGGI Rate Components {¢/kWh) {¢/kWh}
EES Program ' (0.0115) (0.0123)
Low Income Audit Il Program 2 . 0.0148 0.0158
Low Income Audit lll Program ® (0.0036) (0.0038)
SREC | * 0.2482 0.2646
SREC Il 0.0000 0.0000
Total 0.2479 0.2643

1. See Appendix B
2. See Appendix C
3. See Appendix D
4. See Appendix J
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ROCKLAND ELECTRIC COMPANY
Determination of Reglonal Greenhouse Gas Initlative ("RGGI") Surcharge - EES Program
Determination of EES Program Reconeciliation Adjustment Component of RGG| Surcharge
EES Program Recoveries {January 1, 2019 - December 31, 2019) ($202,139)
EES Program Revenue Requirement {29,102)
Prior Period Reconciliation (Over)/Under Recovery - See Page 2 (337.044)
EES Program (Over)/Under Recovery Balance (164,007)
Interest (Over)/Under Recovery Balance ‘ {5.491%
Total EES Program {Over)/Under Recovery Balance for 12 ME 12/31/2019 (169,498)
Projectéd Sales (kWh} 12 months ending May 31, 2021 1,468,978,000
$ per KWh Reconciliation to be (Refunded)/Surcharged . ($0.000115)
Sales and Use Tax ("SUT") 1.06625
EES Program Recongiliation Adjustment (50.000123)
RGG! Surcharge
Proposed EES Program Component of RGGI Surcharge Excluding SUT ($ per kwh) (30.000115)

Proposed EES Program Component of RGGI Surcharge Including SUT ($ per kwh) ($0.000123)



4. Determination of [Over)Under
Revenue Requirement '

Prior Period Reconciliation Adj.
Monthly Recoveries

{Ovenitinder Recovery

Beginning Batange - {OvaniUnder Recovery
Ending Bafance (Over)iUnder Recavery
Average Balance (QveriUnder

Average Balance (Oveqy/Under - Net of Tax
Intsrost Rate (Annuaf*

Interest Rate (Monihly)

Interast {To Customer} /To Company

Appendix B

Page2017
ROCKLAND ELECTRIC COMPANY
Calculation of OveriUnder Recovery Assoclated with EES Program Component of RGGI Surcharge
Jan:18 Feb.18 Mar18 Apr-18 May.18 un-18 uki8 Aug:19 Sep-18 Qqte18 Now18 Deg.18 Total
Actual Achual Actual Actual Actual Actuat Actual Actual Actuat Actual Actuat Actual
{$528) {$1,560) {31,602 {81,588) ($996) {$1,660) {$1.746) ($1,778) {$1,831) (82,163} 82,373} {$2,489; {$20,314)
{344,032 {$344,032)
10,846 {3,662} {3,483} {3.431) {3,449) (4,288) {5,174} {5,243) 5017 {3.808) {3.764) (3.888) {$34,802)
(8388.207) $2.402 $1,881 $1.844 $2.453 $2.628 $3,428 $3,50% $3,188 $1.648 ’ $1.391 $1.398 $a28.445
($344.032) {$355,207) ($352,806) {$350,825) {$349,081) {$2346.627) {$344,000) {$340,571) {$337,086) {$333,880) {$332.238) {$330,543)
355.207) ($352.806) ($350,925) ($349.081) (5346,627) {$344.000) ($340,571) ($337.066) $333.580) (5332,23! {3330,84' ($329.44
($349,620) (§354,006) ($351,868) ($350,003) {$347,854) ($345,314) ($342,285) ($339,818) ($335,473) ($333,057) (§331,539) ($330,144)
(§251,342) ($254,495) ($252,956) (3251.617) {$250,072) ($248,246) (6248,069) (5243,576) (5241,171) (8239.435) (§238,343) (§237,341)
2.52% 2.76% 2.82% 2.85% 3.10% 3.07% 3.47% 3.27% 3.26% 3.42% 3.44% 3.43%
0.21% 0.23% 0.24% 0.24% 0.26% 0.26% 0.26% 027% 0.27% 0.29% 0.29% 0.29%
{6528} {$585) ($584) {5598) ($646) {$635) ($650) ($564) {3655) {3682) (8663) (3678) ($7.599)
Total {Ovenader Collaction Including interast $337,044)

Notes: ' Based on WACC of 7.47% effectlve March 1, 2017

 Prior period reconcillation adjustment is equal {0 the ending balance as shown an Exhibit B
page 2 of 10, of the stipulation of settlement datad May 21, 2019 (as approved by the Board in fis June 12, 2018 Order approving

stipulation In BPU Docket Nos. ER18020109 and ER18020131)

* gederal Reserve Board US Tr

¥

Interest calcutated on a nat.of-tax basls.

al two year

ity plus 80 basis polnts.



1. f [
Revenus Requiremnent®

Prior Period Reconciliation Adj ¢

Monthly Recoveries

{OveriiUnder Recovery

Beginaing Balance - (OverjiUnder Regovery
Ending Balance {Oven/under Recovery
Average Balance {OveryUnder

Average Balance {Over)fnder - Nel of Tax
Interest Rate (Annual)®

Interest Rate {Monthly)

Interest (To Customar) /To Company

Appendix B
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ROCKLAND ELECTRIC COMP,
Calculatlon of OverfUnder Recovery Associated with EES Program Component of RGGI Surcharge
Jane1g Eab.13 Mar-19 Apeig May19 Jun-19 Ak1g Aug-19 Sepdg Qct19 biov-19 DRec39 Total
Actual Actual Actuat Actual Actuat Actual Actuat Actual Actual Aciual Actual Actual
{$2,425) {$2,425) {32,425) {$2.425) {$2.425} {§2,425) ($2.425) {$2.428) {$2,425) {$2.425) {$2.425) ($2.425) {529.102)
(337,044} ($337,044)
{3,955) {3,541) {3,251} {3,387) (B.414) 3,643 (23,408) {40,925) (33,426} 27,700 {27.083) (28,202 ($202,139)
$335.514 AL $826 902 983 $1.418 520,983 338,500 $31,001 $25.277 $24.658 $26.777 $184.00
($337,044) (6335,514) ($334,398)  ($333,572)  ($3I2610} (5331,621) ($330,203) ($309,220) ($270.720) $238,749) (8214,442) ($189,784)
335,514) $334, 391 $333,57. 332.610] ($331.821 $330.203) §308,220) {8270,720) {$239.719) $214,442 {$189,784 ($164,007)
{8336,279) {8334,956) {$333,085) {$333,081) $332,116) {3330,612) ($319,712) {$289,970} {8255,220) ($227,08%) {$202,113) ($176.896)
{$241,751) {$240,800) (§240,102) {5229,450) {$238,768) ($237.893) (§229,841) {$208,480} {3183477) {5163,248) {$145,209) {$122,170)
3.10% 312% 3.16% 2.83% 2.91% 242% 2.38% 2.33% 207% 2.16% 2.16% 2.21%
0.26% 0.26% 0.26% 0.24% 0.24% 0.20% 0.20% 0.18% 0.17% 0.48% 0.18% 0.18%
($625) (4626) {$630} {8585} {8579} {8480) ($456) {8408) {3316) {$254) ($262) (234 $5.491)
Total (QueniUnder Collection Including Interast {$163.498»
Notes: * Based on WACC of 7.47% effactive March 1, 2017
“ See Appendix B, Page 2 of 7.
* Federal Reserve Board US Treasury af two year plus 60 basis points.

Interesl caiculated on a net-of-fax basis.



C No.

ND DN

Total Excluding SUT

Jan:18
{31.818)
{1,519)
1

21)
(51}
(17)
(528)

($3,985)

ROCKLAND ELECTRIC COMPANY

Monthly Actual Revenue Summary by Service Classification ("SC*} of the EES Program Gomponent of the RGGI Surcharge

Feb-19 Mar19 Apr19 . May-s Jun-9 Jul1s Aug-18 Sep-18 Oct18
($1,598) ($1,451) {$1,280) ($4.337) - (31.715) ($12535)  ($21,808)  {($16328) {511,888}
(1,302} (1,217 {1,514 (1,505) {4,479) (6.963) (14433)  (12,078) (11,235
U] Q) [£)] () [¢)] 4 [N 5) 3}

“n (17 (15) (13 (12) (81} (414) {120) (141}
4n (40) (31) {28} 29 (a7 (356) {271y (216}
(14 (13) 13) (13 (12) 52 (©4) (108} (119
{562) 512} {523) (519) (897) (3.599) 4.0248) {4.515} {4102}

($3,541) ($3,251) {$3,387) $3.414) ($3,843) {$23,408) {$40,925) {$33,426) {827,702}

Nov-18
($10,730)
(11,202)
{4

(151
{238)
(134)
{4,824}

($27,083)

Dog-13
($12,375)
(11,250
&)

(160}
(328)
(132}
(3824)

{$28,202)

Appendix B
Page4of7

Total
(894,962)
(75,728)
323
{863}
{1,805)
721)
28.029)

{$202,139)



Amortization Period
Equity Ratio

Return on Equity
Equity Component
After-Tax WACC
Effective Tax Rate
Interest Expense

ROCKLAND ELECTRIC COMPANY

EES Program Component of RGGI Surcharge
Basic Assumptions

60 Months
49.70%
" 9.60%
4.77%
7.47%
2811%
2.70%

* Capital Structure approved in RECO Base Rate Case ER16050428, effective March 1, 2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017

. Appendix B

Page Sof 7
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Case ER16050428*
Rockland Electric Company
Electric Service
Settlement Agreement
Consolidated Capital Structure
Weighted Weighted **
Cost Average Average
Ratio Rate Ratio Ratio

Long Term Debt 50.30% 5.37% 2.70% 2.70%
Common Equity 48.70% 9.60% 4.77% 6.64%
Total 100% 7.47% 9.34%

* Capital Structure approved in RECO Base Rate Case ER16050428,
effective March 2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017



1. Program Spending
2. Cumulative Spending
3.
4,
5. Gross Expenditures
8, Accumulated Amontization
7. Net Expenditres
8. Accumulated Osfarred Tax
8. Underi{Over) Recovery Balange
10.
11. Return Requirernent
12. Equity Portion
13.
14,
15. Revenus
18,
17. Exponses:
18. Amortization
18, Administrative Cosls
20.  Interest Expense
2. Deferred Expenses

22, Taxable Income

23. Fedaral and State Taxes
24. Nat Income

%,

28.

27. Delered Cost Rocovery (from 15 above)
28. O8M
28. Total Ravenue Requirement

Appendix B
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ROCKLAND ELECTRIC COMPANY
«  EES Program Component of RGGI Surchargs
2019 Revenue Requirement
Revenue Requirement For Use in Caleulation of (Over)/Under Collection
Jan-18 Feb-19 Mar-19 Aps-19 May-18 dun12 . QU9 Avg-18 Sop-19 Qa1 boy-18 Deg-19
Actust Actual Actust Actual Actual Actual Actual Actus! Actual Aclual Actual Adual
-0 0 0 0 o [} ] 0 0 [ ] °
759,943 759,983 759,083 759,983 750,983 759,983 759,953 759,983 759,983 759,883 759,063 758,983
759,083 769,903 758,903 7469.983 758983 759,983 759,983 759,903 766,983 759,883 750,083 758,983
758.983 759,983 59.983 159.983 58,983 189.503 758,983 759.993 739.983 259.803 59,983 758,983
© © o © o} ] o o o ] o o

311,652 311652 311,652 1882 311652 1682 311852 31,852 311852 311,652 311,852 211652
(311,653) (311,653) 311,653) (311,853) 311,653) (311,653 (311,853 (311,653 (311,653) (311,653 {311,653 B11.65%)

(1,841) (1,941) (3.941) 4,941) (.91 (1,941} (1,940 (1.941) (1.94%) (1,541} (1.941) 1840
1,239) 1,239} {1,239) {1239) {1.239) (1.239) {1.239) (1,239} (.239 {1.239) {1.238) (1.238)
2425) (2425) 2425 @425 R425) R425) @425 R425) (2425) R425) 2425 2425
o 0 0 o 0 ° o 0 0 0 [ 0
o) oy . @0y 702 (702) @02) (3] @02) 702 @02} @) @02}
8 2 ¢ 2 ) o o 8 0 o 1 g
1729 7124 (1,724 1.124) (1724) .724) o724 0724 (1,720 (1.724 (1726 (1,724
(85 {485} {485) {485) {485} {a25) {485) {485) {489 (486} 485) 485
{1.239) {1.239) (1.239) {1239 (1.238) {1.239) {1,239) {1.239) {1,239 1,239 {1.239) {1238}
2425 {2425) {2.425) {2425) (2425) 2425 @425 {2.425) R425) 2.425) (2425 2425
] 3 g |3 e 2 Q ¢ 2 Q g 2
{2425} 425 {425} Q425 T (2425) (2,425) {2.425) R425) (2,425) (2.425) 2425 {2.425)

12 Month Total {29,102}
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Page 1 0f8
ROCKLAND ELECTRIC COMPANY
Determination of Regional Greenhouse Gas Initiative ("RGGI") Surcharge - Low Income Audit Il Program
e onciliation Adjustment Component of RGGI har
Low Income Audit Il Program Recoveries (January 1, 2019 - December 31, 2019) ‘ ($70475)
Low Income Audit Il Program Revenue Requirement 41,929
Prior Period Recongiliation (Over)/Under Recovery - See Page 2 : - 84249
Low Income Audit [ Program (Over)/Under Recovery Balance 176,653
Interest (Over)/Under Recovery Balance T 2,269
Total Low Income Audit Il Program (Over)/Under Recovery Balance for 12 ME 12/31/2019 178,921
Projected Sales (kWh) 12 months ending May 31, 2021 . 1,468,978,000
$ per kWh Reconciliation to be (Refunded)/Surcharged $0.000122
Sales and Use Tax ("SUT") 1.06625
Low Income Audit Il Program Reconciliation Adjustment $0.000130
Determination of Forecast Low Income Audit Il Program Component of RGGI Surcharge
Revenue Reguirement for 12 Months Ending December 31, 2020 $38,700
Projected Sales (kWh} 12 months ending May 31, 2021 _ ) 1,468,978,000
$ per KWh Projected Spending to be (Refunded)/Surcharged $0.000026
Sales and Use Tax ("SUT") : 1.06625
pr Income Audit It Program Charge $0.000028
RGG! Surcharge
Proposed Low Income Audit Il Program Component of RGGI Surcharge Excluding SUT ($ per kWh) $0.000148

Proposed Low income Audit ] Program Component of RGGI Surcharge Including SUT ($ per KWh) " $0.000158



. Determination of {Qveriiinder Recovered Dalance
Ravenvs Reqursment N

Prar Parlod Recoriliation Adj, ¢

Monthly Recoveries

(Over¥tnder Recovery

Beaglaning Balarnce - {OveriAinder Recovery
Ending Balance (Overyunder Recovery
Avarsge Balance [OveryUnder

Aversge Balance {OveryUnder « Not of Tax
interast Rate {Annual)®

interest Rats {(Monthly)

Intetast (Yo Customer) /To Company
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ROCKLAND ELECTRIC COMPANY
Caloulation of OverlUnder Recovery Assoclated with Low § Audit Il Program C ¢ of RGGI Surcharg
Actual Actual Adtuat Actuat Actual Actua) Actual Actuat Actua) Actual Actaal Actual
$3,806 $3,788 $3.770 $3,762 $3,735 27 $3.699 $3,68% $3,663 $3,640 33628 $3810 $44,495
{83,963} ($83.963)
{5.450) (8.563) 7.527) (7.416) {7.455) (9.260) {11,183} {11.418) {10,042 (8.231) (8,135) (8.403) ($103.901}
($74.897) $12,361 $11.298 531,188 $51,188 $12.984 $14.682 $15,099 $34,508 $31.877 $11.763 $12.012 $64.433
($63.963) (74,697} {$62,346) {$51,048} {$39.879) {$28.6%0) ($15.706) ($824) $14,275 $28,781 $40.658 $52.421
($74.647) ($62.346) (351.048) ($39.879) ($28.690) (315,708) {5824) $14,275 329,781 $40.558 $62.421 $64.633
($79.330) ($68521) (858,697} ($45,464) (§34,284) (522.198) ($6,265) $5,726 $21,628 334,730 46539 $58.427
($57.030) ($49,260) ($40.759) ($32.684) (824,647} {515.958) (35.942) $4,835 315,477 $24,060 $33.457 $42.003
252% 276% 2.82% 2.85% 3.10% 307% 3% 3.21% 3.26% 342% 3.44% 343%
0.21% 0.23% 0.24% 0.24% 0.26% 0.26% 0.26% 0.21% 0.21% 0.20% 0.28% 0.2%
(8120} {$113) (598) ($78) 354) ($41) ($16) $13 $42 7 $96 $120 (3164
" Total {Overyinder Colection inchading Interast 364,240

Nates: ' Based on WACE of 7,47% sffective March 1, 2017

2 prior period taconcTation adjusiment is equal 1o the ending batance B3 shawn on EXhiDR C

page 2 of 10, of tha stiptiation of satlsmant dated May 21, 2019 (as approved by the Board in s Jime 12, 2013 Order approving
stipulation in BPU Cockst Nos. ER 18020109 and ER 18020939}

* Fadeat Raservs Board US Treasury Sscuriies ot bwo year constant maturity plus 60 basis points.
Intazest calcutated on 8 nat-ottax basks.



1. Datesmination of (OveriAfndsr. Recovered Batence
Revenus Requiemsnt *

Prios Pariod Reconclintion Ad). ¢

Monthly Recoveries

{OveryUunder Recovery

Beginning Batance « {Oved¥Under Recovary
Eading Batance {OveryUnder Recovery
Average Balance {Overyisndat

Average Balance {OveryUnder - Net of Tax
{nizrest Rate {Annua)®

interest Rats (Menthly}

Interest (Te Customer) /To Company
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ROCKLAND ELECTRIC COMPANY
Calculation of OverfUnder Recovery A Tated with Low } Audit i P C t of RGG! Surcharg
Jan-19 Eobe19 Mart8 Ap1g Mey-19 19 d1g du-18 $o0:19 Qb398 Bewie Reci8 Total
Actual Actual Adust Actoat Actual Actyat Actyal Actunl Actust Actual Actusl Actust
$3,592 $3.574 53,556 $3,639 $3.521 $3.503 $3,485 53,457 $3,448 $3,432 $3414 $3.306 $41,029
64,243 864,249
(8.548) {7.654) (7027} 7.320! o3 8.306) {7.574) * {4,335) (8541} (2.035) (2.869) 2.968) (570478)
$76,380 339,228 510,584 $10,858 $10,900 $31,809 $11,059 $7,803 $8.080 8,386 $5.283 86,384 $178.653
564,249 $76,389 $67,617 $98,201 $109.059 $118,959 $131,768 8142627 $150,630 $157,620 $163,986 $170.269
$76,380 337,617 $98,201 $109,058 $110.95¢ $131.788 $142,827 $150.630 $157,620 $163.968 $170.269 $176,653
$70,318 $82,003 $92,509 $103,630 $114,509 $125,663 $147,288 $146,720 $154,125 $160.803 $167.128 $123,461
$50.552 $5,852 $56,792 $74,489 562,320 $90,483 $98,703 $105,483 $110,800 $115,601 $120,148 $124,701
210% 3.12% 35% 203% 291% 242% 2368% 2.33% 207% 2.16% 2.16% 221%
0.26% 0.26% 0.26% 0.24% 0.24% °.20% 0.20% 0.19% 0.47% 0.98% 0.18% 0.18%
$13 $153 $175 5182 $200 $182 3196 5205 $191 $208 $216 $230 $2,269
Totat {OverjiUndar Collection inckading taterest siz78e

Notas: ' Based on WACC of 7.47% effactive March 1, 2017

2560 Appendix G, page 2618

3 paderal Reserve Board US Treasury Secirkias 8t two yoat constant maturity hus 60 basls polats.

Interest calculated on a net-af-tax bask,



8C No.

N AW N

Tolal Excluding SUT

Monthly Actual Revenue Summary by Service Classification ("SC") of the Low Income Audit Il Component of the RGGI Surcharge

($3,929) ($3.455) ($3,138)
(3,284) (2,813) (2.831)
{2) (1) (1)
(45) (38) 37)
(110} (102} 178}
@an 31 (29)
{1,141) (1.214) (1107
(38,548) (87,654 (37.027)

Apr19
($2,787)
(3,273}
3

(31)
(68)
27}
{La3

($7,320)

ROCKLAND ELECTRIC COMPANY

May-18
{82,889)
{3.253)
2

(29)
(56)
28)
{1122

($7,379)

Jun-19
(83,707}

(3,19) .

(1)
(26)
(62)
(25}

{1,290}

($8,306)

{

" dul-19
$4,056)
(2,253)
)

(26)
(56}
(17}
(1,184

($7.574)

Aug-19
($2,320)
{1,529)
O

(12)
(38)
(10)
1428

($4,335)

Sep:19
{81.730)
{1.279)
{n

(13)
29
(1N
@78

(83,541)

Qct:18
{51,259)
{1,190)
O

(15)
23
03
438)

$2,935)

Nov:A3
{81,137}
(1,187}
©}

{16)
(25)
{14y
490}

($2,869)

Dec+
81,3t1)
{1,185)
)
(tn
34
(14
418)

($2,988)

AppendixC
Page4d of 8

Igtal
{831,715)
(27,082
(14)
{308)
{690)
{256}
{10.413)

{§70,475)
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ROCKLAND ELECTRIC COMPANY

Low Income Audit It Program Component of RGGI Surcharge
Basic Assumptions
Determination of Low Income Audit I Program Recongiliation Adjustment Component of RGGI Surcharge

Effective Jan 1, 2018**

Amortizetion Period 60 Months
Equity Ratio 49.70%
Return on Equity 9.60%
Equity Component 4.77%
After-Tax WACC . 1.47%
Effective Tax Rate , 28.11%
Interest Expense 2.70%

* Capital Structure approved in RECO Base Rate Case ER16050428, effective March 1, 2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017
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Page 6 of 8
Case ER16050428*
Rockland Electric Company
Electric Service
Settlement Agreement
Consolidated Capital Structure
Weighted Weighted **
Cost Average Average

Ratio Rate Ratio Ratio
Long Term Debt - 50.30% 5.37% 2.70% 2.70%
Common Equity 49.70% 9.60% 4.77% 6.64%
Total 100% 747%. 9.34%

* Capital Structure approved in RECO Base Rate Case ER16050428,
effective March 2017.
* Reflects Tax Cuts and Job Reform Act enacted in December 2017
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ROCKLAND ELECTRIC COMPANY
Low Income Audit Il Program Component of RGGI Surcharge
2019 Revenue Reqguirement
Revenue Requirement For Use in Calculation of {Over)fUnder Collection
Jan-19 Eeb-19 Mar-19 Apr=19 May-19 Jun-19 Jul19 Aug-19 Sep-19 Qct-19 Nov.19 Dec-19
Actual Actual Agtual Actual Actua Actual Actual Actual Actual Agual Actual Actual

1. Program Spending ' 0 0 4} 0 ; 0 [} 0 0 0 4] 0 ]
2. Cumutative Spending 191,165 191,165 191,165 191,165 191,165 191,165 191,165 191,166 191,165 191,165 191,165 191,165

3.

4

8, Gross Expenditures 191,165 191,165 191,165 191,165 191,165 191,166 194,185 184,168 191,165 191,165 191,165 191,165
6. Accumulated Amortization 94,042 g7.228 100414 103800 106,786 109,972 113158 116344 119,530 122716 125902 129,089
7. Net Expenditures 97,124 93,938 90,752 87,568 84,380 81,193 78,007 74,821 71635 68,449 65263 62,077

8. Accumulated Deferred Tax 44,952 44,056 43,161 42265 41,369 40,474 . 39578 38,683 37787 36891 35996 35,400

9. Under/Over) Recovary Balance 52,172 49,881 47,591 45,301 43,010 40,720 38,429 36,139 33,848 31,558 29,267 26,977
10.
11. Retum Requirement 325 311 296 282 268 254 239 225 211 107 182 168
12. Equity Portion 207 198 189 180 171 162 153 144 135 125 1186 107
13.
14, .
6. Revenue 3,502 3,574 3,556 3,539 3,521 3,503 3,485 3,467 3448 3,432 3414 3,396
16. :
17. Expenses:
18.  Amortization 3,186 3,168 3,186 3,166 3,186 3186 - 3,186 3,186 3166 3,186 3,188 3,186
19,  Adminisirative Costs .
20.  Interest Expense 17 112 107 102 97 92 87 81 7% 71 66 61
21, Defemed Expenses [} 1] ] g 1] 4] 2 g 4 g ] ]
22, Taxabla Incoma 289 276 263 251 238 225 213 200 187 175 162 149
23. Federal and State Taxes 8 8 74 i1} 87 83 ) 56 53 48 48 42
24, Net Income 207 198 189 180 171 162 153 144 135 125 116 107
25,

26. ’

27. Deferred Cost Recovary {from 15 above) 3,592 3,574 3,656 3,539 3,521 3,503 3485 3,457 3,449 3,432 3414 3,39
28. O%M 0 ] 0 Q o ) g ) [*] 1] 0 9
29, Total Revenue Requirement 3,592 3574 3,556 3,539 3,521 3,503 3485 3,467 3,448 3.432 3414 3396

12 Month Total 41,929



1. Program Spending
2. Cumulative Spending

Gross Expendilures
Accurmulated Amortization

, Net Expenditures

Accumulated Deterred Tax
Under/{Over} Recovery Balance

Retum Requirement
Equity Portion

. Revenue

. Expenses:
Amortization
Adminisirative Costs
Intorest Expense
Daferred Expansss
Taxable Income
Federal and State Taxes
. Net Income

. Deferred Cost Recovery {from 15 above)
. O8M
. Total Ravenue Requirement

-
BRNBBRBRNBR A3 RaR2BonNnopan

Jan:20
Estimate

0
191,185

191,165
132275
58,891
34205
24,686

154
88

3,378

3,186

58
0
137
38
o8

3378

9
3378

Feb-20
£slimate

]
181,165

191,165
135,461
55,705

33308
22,396

138
89

3,360

3,188

Mar-20
Estimate

Q
191,165

191,165
138,647
52,519
32413
20,105

125
80

3,343

3,343

Low Income Audit Il Program Component of RGG] Surcharge

Apr-20
Estimate

0
191,165

191,165
141,833
49,333
31.518
17,815

111
71

3,326

ROCKLAND ELECTRIC COMPANY

2020 Projection of Revenue Requirement
Revenue Requirement For Use in Calculation of {Over)/Under Collection

May-20
Estimate

0
191,165

191,168
145018
46,148
30,622
15,524

97
62

Jun-20
Estimale

0
191,165

191,165
148,208
42,960
28721
13,234

82
53

3,289

3,289

3,289

W20

Estimate
0
191,185

191,165

151,391
38,774

28831
10,943
88
44

3,27

3271

Q
321

Aug:20
Estimate

0
181,165

191,165
164,577
36,588
21938
6653

54
34

3,253

$80:20
Estimate
0
181,165

181,165
167,675
33,491
21088

6,426
40
26
3,147

3,087

BB 8w

3,147

3,147

Appendix C
Page 8of8

Q26 Nowg0  Dec20

Estmato

¢
191,165

191,165
160,759
30,406
26,198
4,209

26
7

3117

3,085

JuBroe

3,117
[
3117

12 Month Total

Estimate

o
191,165

191,168
183,844
27,322
25330
1,991

3,100

3,100

Estimate

¢
191,165

191,168
168,653
24,513
24541,
(28

(0)
]

2,809

2,809
©
o
(9
(@
©

2,808
Q
2,809

38,700
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ROCKLAND ELECTRIC COMPANY
Determination of Regional Greenhouse Gas Initiative ("RGGI") Surcharge - Low lncomg Audit ill Program
ermi o dit 11§ tion Adiustment Component of RGGI Surcharge
Low Income Audit il Program Recoveries (January 1, 2019 - December 31, 2019) $88,473
Low Income Audit It Program Revenue Requirement 6,763
Prior Period Reconciliation (Over}iUnder Recovery - See Page 2 (58,374)
Low income Audit lil Program (Over)/Under Recovery Balance {140,084)
Interest (Over)/Under Recovery Balance {1,765}
Total Low Income Audit Il Program (Over)/Under Recovery Balance for 12 ME 12/31/2019 (141,849)
Projected Sales (kWh) 12 months ending May 31, 2021 1,468,978,000
$ per kWh Reconciliation to be {Refunded)/Surcharged ($0.000097)
Bales and Use Tax ("SUT") 1.06625
Low Income Audit 11l Program Reconciliation Adjustment ($0.000103)
Determination of Forecast Low Income Audit il Program Component of RGGI Surcharge
Revenue Requirement fﬁr 12 Months Ending December 31, 2020 $89,610
Projected Sales (kWh) 12 months ending May 31, 2021 N ) 1.468,978,000
$ per KWh Projected Spending to be (Refunded)/Surcharged ’ $0.000081
Sales and Use Tax ("SUT") 1.08625
Low Income Audit ll} Program Charge ‘ $0.000065
RGGI! Surcharge
Proposed Low Income Audit il Program Component of RGG! Surcharge Excluding SUT ($ per kWh) {$0.000036)

Proposed Low Income Audit lll Program Component of RGG! Surcharge Including SUT ($ per kWh) {$0.000038)
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Page30f9
RQCKLAND ELECTRIC COMPANY
Calculation of OverfUnder Recovery Assoclated with Low lacome Audit I Program Component of RGGI Surcharge
Jan:39 Eeb19 Mar:19 der:1g Mag19 un:1 19 Ayl Sl i) Howi2 Rectd ol
Actual Actusl Actunl Actual Actust Actual Actual Actuat Actual Actuat Actuat Actuat
1. Retermination of (YveriUndgr Recovered Balence
Revenus Requirement ' so $157 $185 32320 $989 $0 so R $182 $243 $302 $2.263 $6.763
Prior Perlod Reconciliation Adj. ¥ {58,374y 68374
Monthly Recoveries 7,400 6,878 6.083 6.937 8298 719 8.781 10,058 8,215 8,508 8656 8,031 80,473
(Overynder Recovery {$65.774) ($6.469) ($5.808) (84017 185,305 (37,181 {59,781 ($2.936} (38,033 ($8.565) (56,354 ($4.659) ($140,084)
Beginning Balance - {Ovesynder Recovery ($58,374) (865,778} {$72.243) $78.141) 1$62,158) ($87.556) {$94.747) {$104,528) {$114,454) {$122,498) {$129.082) ($135.415)
Ending Salance (OveryUnder Recovery 865,774 $72.243) 78,141 ($82, 158 $87.556) 04,74 $104,528 $114.464 $122,496 $129.062 $125.415 140,084
Average Balance (OvoriUndor 1§62.074) 1$69,008) $75.192) ($80,149) (984,857 891,159 1599,8%7) 5109,496) ($118.480) ($125.778) ($132.238) (3137.749)
Avetags Batancoe (OverMUnder » Net of Tax ($44.625) (549610} {854,055) (857,618) {561,004 {385.529) 871,520) ($78,216) 1$85,176) 1$50.422) (895,066} (599.028)
Interest Rato (Annual)® 310% 3.12% 315% 293% 281% 242% 238% 233% 207% 2.95% 2.16% 221%
Interest Rata (Monthly) 0.26% 0.26% 0.26% 0.24% 0.24% 0.20% 0.20% 0.35% 0.7% 0.96% 0.18% 0.18%
Intatext {To Customer) /To Company 5115 $126) {$142) 8141} (5148) ($132) ($142) (5153) 1 {$163) (3120 {$182) §1,765)
Total {Overiinder Collection Including Intersst (3143.843)

Notes: * Based oo a WACK of 7.47% effactve March 1, 2017

2 Ses Appendin D, Page 2 of 2

? Fedurat Reserve Board US Treasury Sscurities at wo yeat constant matutity pius 60 basls points,
Intatest calcufalad on 8 net-of-ax basis,
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ROCKLAND ELECTRIC COMPANY
Monthly Actual Revenue Summary by Service Classification {("SC") of the Low Income Audit Il Component of the RGGI Surcharge

SCNo, Jan-1g Feb-19 Mar19 Apr19 May-19 Jun-19 199 Aug19  Sep13  Qcts  Nov19  Deec-ls Total
1 $3402 $2,991 $2,715 $2,413 $2,501 $3,209 $5,238 $5,382 $4,013 $2,021 $2,637 $3,041 $40,462
2 2,842 2,438 2277 2833 - 2,816 2,766 2,909 3,547 2,968 2,761 2,753 2772 33,682
3 1 1 1 2 2 1 2 1 1 1 1 A 16
4 38 33 32 27 25 23 34 28 30 35 37 38 381
5 96 88 7% * 59 48 54 73 88 87 53 88 80 838
& 32 27 25 24 . C 24 22 22 23 26 28 33 33 3¢
7 988 1061 958 979 971 iz 1504 983 1110 1008 1136 964 12778
$7,400 36,626 $6,083 $6,387 36,388 $7,191 $9,781 $10,088 $8,218 $8,808 36,8568 $6,031 $88,473

Total Excluding SUT
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ROCKLAND ELECTRIC COMPANY
Low Income Audit Ill Program Component of RGGI Surcharge
Basic Assumptions
Determination of Low Income Audit il Program Recongiliation Adjustment Component of RGGI Surcharge

Effective Jan 1, 2018**

Amortization Period 60 Months
Equity Ratio ‘ 49.70%
Return on Equity ; 9.60%
Equity Component 4.77%
After-Tax WAGCC 7.47%
Effective Tax Rate : 28.11%
Interest Expense , 2.70%

* Capital Structure approved in RECO Base Rate Case ER16050428, effective March 1, 2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017



Program Implementation Spending

Prog Ir tive {C! }

Total Implementation and Incentive Spending

Administration
Marketing
Evaluation

Total O&M Spending

Total Spending

Low Income Audit Ill Program Component of the RGG] Surcharge

ROCKLAND ELECTRIC COMPANY

Program Spending

Aclua)

$0

$0

$0

$0

Actval

$0

$0

$167

$157

Aclual Acteal Actual Aclual

] 0 0 0

] e 0 0
$0 50 $0 50
$0 $0 $0 50
185 2,320 989 0
0 ] 0 0
$185 $2,320 $983 $0
$185 $2,320 $589 $o0

Jul-19
Actual

. e

$0

50

(=

50

$0

$5,600

$0

=]

$0

$5,500

Sep1g
Acluat

2,750
2

$2,780

$0

w

$o

$2,750

2,750

$2,750

$0

=3

$0

$2,750

2,750

$2,760

$2,750

Pec1g
Aciual
2,750

4532

$7,282

$1,800
[

g
$1,800

49,082

Appendix D
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$16,500
4532

$21,032

$1,800
3,661
¢

$5451

$26,483
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Case ER16050428*
Rockland Electric Company
Electric Service
Settlement Agreement
Consolidated Capital Structure
Weighted Weighted **
Cost Average Average

Ratio Rate Ratio Ratio
Long Term Debt 50.30% 5.37% 2.70% 2,70%
Common Equity 49.70% 9.60% 4.77% 6.64%
Total 100% 7.47% 9.34%

* Capital Structure approved in RECO Base Rate Case ER16050428,
effective March 2017,
* Reflects Tax Cuts and Job Reform Act enacted in December 2017
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ROCKLAND ELECTRIC COMPANY
Low [ncome Audit Il Program Component of RGGI Surcharge
2019 Revenue Requirement
Revenue Requirement For Use in Calculation of (Over)/Under Collection
Jan-18 ab19 Mar-19 Apr-18 May-19 Jun-19 Jul-19 Aug-18 Sep18 Q19 Nov-18 Dec19
Actual Actual Actual Actual Actual Actual Aclual Actual Actual Actual Astual Actual
Program Spending 0 ] ] 0 0 0 o 5,500 2,750 2,760 2,75 7,282
Cumulative Spending 0 0 0 0 ] 0 0 5,500 8,250 11,000 13,750 21,082
Gross Expenditures 0 [ 0 0 0 0 0 £,500 8,250 11,000 13,750 21,032
Accunwlated Amortization 0 o ] 0 0 0 g 92 229 413 642 892
Net Expenditures 0 0 [ Q 0 0 0 5408 8,021 10,588 13108 | 20,040
Accurmulated Deferred Tax Q Q Q 43 [ Q 2 1520 2255 2978 3885 5633
Underf{Over) Recovery Balance 0 0 [ 4] [ 0 [+ 3.808 8,766 7611 9,424 14,407
: Return Requirement 0 0 ] 0 [} 0 [} 24 36 47 59 et
. Equity Portion ¢ ' 0 0 0 14 0 [} 15 23 30 37 57
: Revenue 0 [} 1] [+] o} 0 0 122 182 243 302 463
. Expenses:
. Amortizalion 0 0 0 0 0 0 o 92 138 183 229 351
Administrative Costs .
Interast Expense 0 [} 0 0 0 4 o} g 13 17 21 32
Deferred Expenses Q 2 Q Q Q Q g 0 2 g g ¢
Taxable Income 0 Qo 0 0 0 o ¢ 2 3z 42 X 52 80
Federa) and State Taxes Q ] ] Q 0 [] [} -3 2 12 5 2
. Net Incoms 0 0 0 [ 0 0 0 15 23 30 37 57
: Deterred Cost Recovery {{rom 15 above} [+] 4 0 0 0 0 0 122 182 243 302 463
. O&M 1 157 185 2320 989 0 0 9 2 g 9 1800
. Total Revenue Requicement [¢] 187 185 2,320 989 [} 0 122 182 243 302 2,263

12 Month Total 8,763



OENO G WP

Program Spending
Cumutative Spending

Gross Expenditures
Accumulated Amortization

Net Expenditures

Accumulated Deforred Tax
Undsr#{Over) Recovery Balance

. Retum Requirement
. Equity Porfion

. Revenua

. Expenses:

Amortization
Administrative Costs
interest Expense
Deferred Expenses
Taxable Incoms
Federal and State Taxes

. Net Income

. Deferred Cost Recovery {from 15 above)
. O&M
. Total Ravenue Reguirement

Jan:29-

timate

12,750
33,762

743

Feb-20

Estimate
32,750
66,532

66,632
2,664
63,868

45915

286
183

Mar.20

Estimale

37,750
104,282

104,282
4,402
99,880
28076
71804
447
285

2,287

2,207

7.247

Apr-20
Estimate

37,750
142,032

142,032
6.769
135,263
38,022
97,240
606

387
3,124

2367
218

151
387

3,124
2450
5574

ROCKLAND ELECTRIC COMPANY

Low Income Audit lll Program Component of RGGI Surcharge

2020 Projection of Revenue Requirement
Revenue Requirement For Use in Calculation of (Over)/Under Collection

May-20
Estimate

37,750
179,782

179,782
8,766
170,016

47,792 -

122,225

761
486

3,947
1

6,007

un-20
Esimale

27,750
207,532

207,532
13225
194,307
54,620
138,688

870
555

4,546

2380
5,69%

Jul-20
Fslimale

17,750
225,282

225,282
16879
208,303

58,654
149,748

832
595

4,820

3755

337

g
828
233

595

4,920

8,870

Aug:20
Sslimate

22,750
248,032

248,032
2L113
226,919
63787
163,132

1,016
649

5,403
3850
9,353

Sep:20
Estimate

32,750
280,782

280,782
23793
254,969
21877
183312

1,141
729

6,106

4880

413
g
1014
285

728

8,106

2480
825

Qct-20
Estimate

37,750
318,832

318,532
31102
287,430

80,797
206,634

1.287
822

8,817

2180
9,067

12 Month Total

- Appendix D

Nov-20
Estimate

37,750
356,282

356,282
37,040
319,242
$9.739
220,503

1.428
813

7.724

5,938

517
g
1.269

357

913

7.724

1850
8,674

Page 8of 8

Dee:20

Estimato

32,750
389,032

389,082
43,524
345,508
97,122
248,386

1,547
088

8417

6,484
559

")
1374
388
988
8417
10,367

89,610
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ROCKLAND ELECTRIC COMPANY
LOW INCOME AUDIT 1l PROGAM
BUDGETED COSTS
. ’ Program
Jan-19 Feb.19 Mar-18 Apr-1§ May-19 Jun-19 Jul-18 Aug-19 Sep-19 =18 Now18 Dec-18 Seending
Estimated Spending '
Administrative $2,750 $2,750 $2,750 $2,750 '$2,750 $2,750 $2,760 $2,750 $2,750 $2,750 $2,750 $2,750 .$33,000
Marketing/Sales 800 800 800 800 800 800 800 800 800 800 800 800 9,600
Training 0 0 0 0 o 0 0 0 0 Q 0 0 ¢}
Rebates/incentives 600 600 600 800 600 600 600 600 600 600 600 800 7,200
Program Implementation 13,000 138,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 168,000
Evaluation 950 9850 950 950 950 950 950 950 950 850 950 950 11,400
Other 9 [ [} 1] 1] Q [¢] 9 Q9 2 g g 4
$18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $16,100 $18,100 $18,100 $217,200
Actual Costs
Administrative $0 0 0 $0 $0 $0 $0 $0 $0 $0 $0 $1,800 $1,800
Marketing/Sales 0 157 185 2,320 988 0 0 0 0 0 0 4] 3,651
Training 0 0 0 0 0 0 0 0 0 3} ¢ 0 ]
Rebatesfincentives 0 ¢ 0 0 0 0 0 0 4] 0 0 4,532 4,532
Program Implementation 0 1] 0 0 0 0 0 5,500 2,750 2,750 2,750 2,750 16,500
Evaluation 4] 0 0 0 0 0 [ 0 [¢] 0 o 0 0
Other 2 Q Q 2 Q g g o ] g g 1] [
- 30 $157 $185 $2,320 $989 $0 $0 $5,500 $2,750 $2,750 $2,750 $8,082 $26,483



Estimated Spending

Administrative
Marketing/Sales
Training
Rebates/incentives
Program Implementation
Evaluation

Other

Jan-20
$500
800
10,000
2,760
950

15,900

Feb-20

$1,000
2,000

0
30,000
2,750
950

0
$36,700

Mar-20

1,000
3,000

)
35,000
2,750
950

o
$42,700

Apr-20

$1,000
500

0
35,000
2,750
950

[
$40,200

ROCKLAND ELECTRIC COMPANY
LOW INCOME AUDIT Il PROGAM

May-20

$1,000
200

0
35,000
2,750
950

0
$39,900

BUDGETED COSTS
Jun-20 Jul-20
$1,000 $1,000
200 2,000
0 0
25,000 15,000
2,750 2,750
950 950
[ o
$29,900 $21,700

Aug-20

$1,000
2,000

0
20,000
2,750
950

0
$26,700

Sep-20

$1,000
200

30,000
2,750
950

$34,900

Oct-20

$1,000
200

0
35,000
2750
950

0
$39,900

Nov-20

$1,000
o

o
35,000
2,750
950

0
$39,700

Dec-20

$1.000
0

0
30,000
2,750
950

g
$34,700

Appendix E
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Program
Spending

$11,500
11,100
)
335,000
33,000
11,400

g
$402,000



Appendix F

Rockland Electric Coi‘npany
Regional Greenhouse Gas Intiative (RGGI) - Low Income Audit [l Program
Account # 15125 Regulatory Asset Analysis

February ' 157.09
March ' 185.00
April 2,320.05
May 989.00
June 0.00
July 0.00

" August 5,500.00
September ‘ 2,750.00
October 2,750.00
November 2,750.00
December ‘ 1,800.00
Total $19,201.14




Appendix G

Rockland Electric Company
Low Income Audit Il Program
Labor Creation - 2018

e Audit lll
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Rockland Electric Company
Low income Audit lll Program
Projected Participants - 2019

ow Income Audi




ROCKLAND ELECTRIC COMPANY

Adminisfrative Costs Associated with Low Income Audit I}l Program

Appendix |

Date . |Activity Name — IProvider Section . lAdmin
Jan 2019 |PROVIDE PROGRAM __ |2860-CUST SVC - CUST ENERGY SVCS
o ADMIN SUPPORT $0.00
Feb 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
-~ |ADMIN SUPPORT $0.00
Mar 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVGS
~ - |ADMIN SUPPORT $0.00
Apr 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
~ |ADMIN SUPPORT $0.00
May 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS.
- |ADMIN SUPPORT 4 $0.00
Jun 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
-~ |ADMIN SUPPORT $0.00
July 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
" |ADMIN SUPPORT 5.0
Aug 2019 - |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVGCS
. [AoMINSUPPORT $5.500.00
Sep 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
~ |aomiN suPPORT $2.750.00
Oct 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
~ |ADMIN SUPPORT . $2.750.00
Nov 2019 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS
ADMIN SUPPORT $2.750.00
Dec 2018 |PROVIDE PROGRAM 2860-CUST SVC - CUST ENERGY SVCS «
ADMIN SUPPORT $1.800.00

Total

$15,650.00




ROCKLAND ELECTRIC COMPANY
2020 SREC Program Component of RGGI Surcharge

SREC Program Costs
Projected 2020 SREC Program Costs

SREC Program Costs 2017 - 2019
Interest on SREC Program Costs 2017 - 2019
Total

SREC Program Costs 2009 - 2016
See Note A

Recoveries February 2018 through December 2019
(Over)/Under Recovery Balance

SREC Rate Development
SREC Program Componet of RGGI Surcharge

Projected Sales (kWh) for 12-months ended May 2021
$ per kWh Reconciliation to be {(Refunded)/Surcharged
Sales and Use Tax ("SUTY)

SREC Program Surcharge

Note A

Appendix J
Page 10f 8

$623,164
2,301,169
72.071
$2,996,405

$4,205,585

(3,555,937
$649,648

$3,646,053
1,468,978,000
$0.002482
1.06625

$0.002646

Shown separately per the Order Approving Stipulation (Docket No. ER17040429, 1/31/2018): “On February 1 of each year, the
Company shall file with the Board a reconciliation of the SREC Program component of the RGGI Surcharge. As set forth in
Exhibits A and B of the Stipulation, the accumulated SREC Program costs without interest through December 31, 2016 of
$4,205,585, will be amortized over three years so that the subseguent filings made on February 1, 2018 and February 1, 2019,

will each include the remaining one-third of the accumulated SREC Program costs..."
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ROCKLAND ELECTRIC COMPANY
Calculation of Over/Under Recovery Associated with SREC Program Component of RGGI Surcharge
Calendar Year 2018 :
dan-18  Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Qerig Nov-18 DRec-18 Total
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual
Total Net Cost of SRECs $0 §0  $385,272 $0 $0 $0 $0 $0 $0  $392,490 $0 $0 $777,762
Admin & Program Development 0 1,613 a 2,767 0 0 0 3,958 0 ¢ 6,798 500 15,636
Marketing & Sales 0 0 0 0 0 0 o [4] [ 0 0 0 g
Contracted Processes, Insp & Other QC 0 0 o <] 0 o ] ] 1] Q g ] 1]
Subtotal ¢ 1,613 [} 2,767 0 0 0 3,068 0 o 6,788 500 15,636
Total Required Costs 0 1,613 385272 2,767 0 0 0 3,958 0 392,490 8,788 500 793,398
Actual Recoverles (excl SUT) 0 [+] 0 [¢] 0 0 0 0 0 [¢] ¢ 0 0
(Over)/Under Recovery ) [} 1,613 385,272 2,767 [¢] 0 0 3,958 ¢ 392,490 6,798 500 793,388
Beginning Balance - (Oven)/Under Recovery * 903,071 903,071 804,684 1,280956 1,292,723 1202723 1,292,723 1,292,723 1,296,682 1,296682 1,689,172 1,695970
Ending Balance (Over)/Under Recovery 903,071 904684 1,289,956 1,282,723 1,292,723 1,202,723 1,202,723 1,296,682 1,286,682 1,689,172 1,685,970 1,696470
Average Balance (Over)/Under 903,071 902,878 1,097,320 1,291,340 1,202,723 1,292,723 1,292,723 1,204,702 1,296,682 1,492,927 1,692,571 1,696,220
Average Balance (Over)/Under - Net of Tax 649,218 649,798 788,864 928,344 928,339 929,339 929,339 930,762 932,184 1,073,265 1,216,789 1,219,412
Interest Rate (Annual} 2.52% 2.76% 2.82% 2.85% 3.10% 3.07% 3.17% 3.27% 3.26% 3.42% . 3.44% 3.43%
Interest Rate (Monthly) 0.21% 0.23% 0.24% 0.24% 0.26% 0.26% 0.26% 0.27% 0.27% 0.29% 0.28% 0.28%
Interest to {Customer} / Company 1,383 1,495 . 1,854 2,205 2401 2,378 2,455 2,536 2,532 3,059 3,488 3,485 28,251
Net of Tax Calculation
Revenue 100.00
NJCBT @ 9.0% 9,00
91,00
AT @ 21.0% 19,141
Retention Factor 71.89
Notes

1. See Exhibit J, page 6, for calculation of net cost of SRECs.
2. Beginning balance (Over)/Under Recovery is equal to ending balance as shown on Exhibit D, Page 2 of 8, of the Stipulation of Settlement dated
May 21, 2019 (as approved by the Board in its June 12, 2019 Order Approving Stipulation in BPU Docket Nos. ER18020109 and ER18020131).



ROCKLAND ELECTRIC COMPANY

Calculation of Over/Under Recovery Associated with SREC Program Component of RGGI Surcharge

Total Net Cost of SRECs *

Admin & Program Development
Marketing & Sales

Confracted Processes, Insp & Qther QC
Sublotal

Total Required Costs

Acteal Recoveries {excl SUT) #
{Over)/Under Recovery

Beginning Balance - (Over)/Under Recovery
Ending Balance (Qver)/Under Recovery
Average Balance (Over)fUnder

Average Balance (Over)/Under - Net of Tax

Interest Rate (Annual)
Interest Rate (Monthly)

Interest to {Customer) / Company

Net of Tax Calculation

Revenue
NJCBT @ 9.0%
FIT@ 21.0%

Retention Factor

Notes

1. See Exhibit J, page 7, for calculation of net cost of SRECs.

Jan-19
Actuat

30

(= Co o B ]

(=]

0

0
1,696,470
1,696,470
1,696,470
1,219,592

3.10%
0.26%

3,151

100.00
2.00
91.00
181
71.89

Egb-18
Actuat

$0

2,199

2,199

2,189

2,199
1,696,470
1,698,869
1,697 569
1,220,382

3.12%
0.26%

3,173

Mar-19
Actual

$368,365

Q0 O

368,365
0

368,365
1,698,569
2,067,034
1,882,851
1,353,562

3.16%
0.26%

3,553

2. Actual recoveries have been netted against 2009 - 2016 Program Balances.,

Calendar Year 2019

Apr-19 May-19 Jun-19
Actual Actual Actual

30 $0 §0

2,774 0 0

0 0 0

[} 2 ]

2,774 [1} 0
2,774 [¢] 0

0 0 0

2,774 0 [
2,067,034 2,060,808 2,069,808
2,069,808 2,069,808 2,069,808
2,068,421 2,069,808 2,069,808
1,486,988 1,487,985 1,487,985
2.93% 2.91% 2.42%
0.24% 0.24% 0.20%
3,631 3,608 3,001

4,050

4,050

4,050

0

4,050
2,069,808
2,073,858
2,071,833
1,489,441

2.38%
0.20%

2,954

Aug-18  Sep:18
Actual Actual
$0 $0
4,330 s]
0 ¢

Q g
4,330 0
4,330 ¢
1] 0
4,330 [

2,073,858 2,078,188
2,078,188 2,078,188
2,076,023 2,078,188
1,492453 1,494,009

2.33% 2.07%
0.18% 0.17%

2,898 2,577

Oct-18 Nov-19 Dec-19
Actual Actual Actual
$217,231 $0 $0
0 1,700 4,050

0 0 4]

g g g

¢ 1,700 4,050

217,231 1,700 4,050
0 ¢] 0

217,231 1,700 4,050
2,078,188 2,295419 2,297,119
2295419 2297119 2,301,168
2,186,803 2208269 2,200,144
1572,093 1,650,788 1,652,855
2.16% 2.16% 221%
0.18% 0.18% 0.18%
2,830 2,971 3,044

Appendix J
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. Tolal

$585,597
19,103

¢

-9
18,103
604,700
0

604,700

37,391



Total Net Cost of SRECs

Admin & Program Development
Marketing & Sales -

Contracted Processes, Insp & Other QC
Subtotal

Total Required Costs

Jan20  Esb-20
Estimate Estimate
$0 $0

0 2,500

O 0

[*] g

0 2,500

0 2,500

Forecasted Calendar Year 2020 SREC Costs

Mar-20
Estimate

$379,416

OO 0o

378,416

ROCKLAND ELECTRIC COMPANY

Apr-20
Estimate

$0

4,000

4,000

4,000

May-20
Estimate

$0

Lico o

E=1

un-20
Estimate

$0

4,000

4,000

4,000

- Jul-20
Estimate

$0

4,000

4,000

4,000

Aug-20

Estimate

$0

DO OO

(=4

Sep-20
Estimate

80

DK OO

<

Oct-20
Estimate

$223,748

2,500
o
9
2,500

226,248

Nov-20
Estimate

$0

S OO

<

Dec-20

Estimate
$0

3,000

3,000

3,000

Appendix J
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Total

$603,164

20,000

20,000

623,184
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ROCKLAND ELECTRIC COMPANY

Actual Cost Recoveries by Month

Jan-19 Feb-19 Mar.19 Apr-19 May-19 Jun-189 Jui1g Aug-19 Sep-18 Oct-18 Nov-19 Dec-19 otal
$262,327  $371,823  $303,527 $251,545 $245801  $256,080 $2,314,804

$115,406  $103,270 $94,816 $98,765 $99,560  $112,074

Jan-18 Eeb-18 Mar-18 Apr-18 May-18 Jun-18 Juk-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Total
$154,018  $146320 $111,058 $109,766  $113,208 $1,241,132

$0  $28,526  $101,564 B100,066 $100,582 $125034  $150,893
Grand Total: $3,555,937



Auction
Date
32712018
312712018
32712018
3i2772018
312712018
3/27/2018
312772018
312712018
3/27/2018
312712018
3/2772018
312712018
3/27/2018
372772018
372712018
32712018
312712018
312712018
312712018
342772018
372712018
10/16/2018
10/16/2018
10/16/12018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
1071612018
10/16/2018
1071612018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/12018
10/16/2018
10/16/2018
10/16/2018
40/16/2018
10/16/2018
10/16/2018
10/16/2018
1041612018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018
10/16/2018

Totals

SRECs
Sold
182
8
285
139
72
38
81
44
322
104

38

Purchase
Price
480.00
435.00
295.00
349.90
470.00
399.00

398.00 -

389.00
306.00
325.00
450.00
450.00
450.00
450.00
450,00
410.00
450.00
433.00
450.00
460.00

380.00

CKLAND ELECTRIC COM

2018 Detail of SRECs Sold

Selling

Price
233,00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
233,00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
233.00
215,10
21510
215.10
215.10
216.10
215.10
215.10
21510
215.10
215.10
215.10
215,10
215,10
21510
215,10
215,10
216,10
215.10
215,10
215.10
216.10
219.92
219.92
219.92
219.92
219.92
218.92
218,92
218.92
218,92
218.92
218.92
219.92
219.92
219.92
218,92
219,92
219.92
219.92
218.92
218,92
219.92

Customer
Charge ! (Credit)
41,314.00
1,616.00
17,670.00
16,248.10
17,064.00
6,308.00
13,446.00
7,304.00
23,184.00
9,568.00
11,718.00
8,463.00
20,398,00
14,105.00
7,812.00
5,133.00
8,463.00
2,800.00
26,257.00
9,534.00
36,456.00
25,388.00
1,319.40
16,299.60
10,784.00
14,529.30
6,804,30
13,608.60
7,539.90
19,867.90
7,693.00
8,691.30
6,107.40
15,268.50
10,335.60
7,047.00
3,508.20
8,221.50
2,179.00
18,087.30
9,306.20
16,654.90
10,803.60
215.08
4,880.20
3,899.40
6,752.16
2,686.20
5,014.24
2,507.12
6,636.24
2,732.08
2,991.04
2,070.72
5,061.76
3.451.20
2,760.96
1,520.64
2,760.96
852,32
6,902.40
3,121.04
120389

$622,926.56

SREC Transaction
Fee @ $39.11 ea.
7.118.02
312.88
11,146.35
5,436.29
2,815.92
1.486.18
3,167.91
1,720.84
12,593.42
4,087.44
2,111.84
1,525,29
3,676.34
2,542,185
1.407.96
1,134.19
1,525.29
547.54
4,732.31
1,642,62
9,699.28
4,693.20
234,66
7.978.44
3,128.80
2,229,27
1,447.07
2,894.14
1,603.51
8,643.34
2,737.70
1,447.07
1,016.86
2,542.15
1,720.84
T 1,173.30
703.98
1,368.85
391.10
3,011.47
1,486.18
3,950.11
1,758.95
38.11
2,542.15
1,173.30
1,055.97
586.65

$164,836.49

Net Charge
to Customer
48,432.02
1,928.88
28,816.35
21,685.39
19,879.92
779418
16,613.91
9,024.84
385,777.42
13,635.44
13,829,94
9,988.29
24,074.34
16,647.15
9,219.96

3.748.94
3,499.47
242271
5,922.18
4,037.85
3.230.28
1,833.52
3,230.28
1,008.76
8,075.70
3,62047
8,863.55

$777,762.45
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Auction
Date
3/16/2019
3/16/2019
3/16/2019
3/16/2019
3/16/12019
3/16/12019
3/16/2019
3/16/2019

. 3hen2019
3/16/2019
31612019
3/16/2019
3/16/2019
3/16/2019
3/16/2019
3/16/2019
3/16/2019
3/16/2019
3/16/2018
3/16/2019
10116/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/20189
10/16/2019
10/16/2019
10/16/2019
10/16/12019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2018
10/16/2018
10/16/2018
10/16/2019
10/16/2019
10/18/2019
1011872019
10/16/2019
10/16/2019
10/16/2019
101612019
10/16/2018
10/16/2019
10/16/2018
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
1011612019
10/16/2019
10/16/2019

Totals

SRECs
Sold
164
7
297
13
80
45
86
48
370
118
48
36
85
59

Purchase
Price
460

435

295
349.9

ROCKLAND ELECTRIC COMPANY

2019 Detail of SRECs Sold

Selling

Price
229.00
229.00
229.00
229.00
229.00
229.00
229.00
229,00
229.00
229.00
228.00
229.00
229.00
228.00
229.00
229.00
229.00
220.00

Customer
Charge / (Credit)
$37,884.00
$1,442.00
$18,602.00
$13,661.70
$21,690.00
$7,650.00
$11,220.00
$8,160.00
$28,120.00
$11,424.00
$10,608.00
$7,956.00
$18,785.00
$13,039.00
$9,282.00
$10,387.00
$3,060.00
$23,205.00
$11,319.00
$23,254.00
$25,161.92
$1,197.96
$1,312.52
$10,081.28
$1,642.62
$1,800.26
$818.30
$2,127.58

$16,230.78 .

$6,724.50
$3,219.90
$2,361.26
$5,581.16
$2,790.58
$3,005.24
$6,287.768
$1,581.28
$4,078,54
$1,797.28
$1,880.58
$3,369,90
$2,346.60

$502.98
$4,717.86

$203.00

$1486.00
$2,697.00
$2,180.00

$804.00
$8,312.42
$3,436.80
$5,572.80
$2,510.48
$5,467.08
$8,436,00
$3,537.00
$5,840.00
$2,604.00
$5,624.00

$469,857.92

SREC Transaction
Fee @ $39.11 ea.
$6,414.04
$273.77
$11,615.67
$4,419.43
$3,519.90
$1,759.95
$2,581.26
$1,877.28
$14,470.70
$4,654.08
$1,877.28
$1,407.96
$3,324.35
$2,307.49
$1,642.62
$1,838.17
$586.65
$4,106.55
$1,916.39
$6,022.94
$4,380.32
$234.68
$860.42
$3,441.68
$273.77
$430.21
$195.55
$508.43
$9,112.63
$2,933.25
$586.65
$430.21
$1,016.86
$508.43
$547.54
$1,407.96
$312.88
$743.09
$312.88
$508.43
$586.65
$391.10
$117.33
$821.31
$39.11
$78.22
$1,134.18
$391.10
$166,44
$1,447.07
$1,173.30
$3,128.80
$1,095.08
$1,486.18
$1,447.07
$1,173.30
$3,128.80
$1,095.08
$1,486.18

$125,738.65

Net Charge
to Customer
$44,298.04
$1,715.77
$31,217.67
$18,081.13
$25,209.90
$8,400.95
$13,801.26
$10,037.28
$42,590.70
$16,078.09
$12,485.28
$9,363.96
$22,109.35
$15,346.49
$10,924.62
$12,22517
$3,646.65
$27,311.55
$13,235.38
$29,276.94
$29,542.24
$1,432.62
$2,172.94
$13,522.98
$1,916.39
$2,230.47
$1,013.85
$2,636.01
$25,348.41
$8,657.75
$3,806.55
$2,791.47
$6,598.02
$3,298.01
$3,552.78
$7,6958.72
$1,894.18
$4,821.63
$2,110.16
$2,386.01
$3,956.55
$2,737.70
$710.31
$5,539.17
$242.11
$224.22
$3,831.19
$2,671.10
$660.44
$9,750.48
$4,610.10
$8,701.60
$3,605.58
$6,983.26
$9,883.07
$4,710.30
$8,968.80
$3,698.08
$7,110.18

$585,596.57
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Auction
Date
341612020
311612020
341612020
3116/2020
311612020
311672020
31612020
31162020
3/1612020
31672020
311612020
311612020
3/16/2020
371612020
3/16/2020
3/16/2020
3/16/2020

' 31642020
316/2020
311612020
10/16/2020
10116/2020
10116/2020
10/16/2020
10/16/2020
10/16/2020
1011612020
1011612020
1011612020
1011612020
10/16/2020
10116/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
1071642020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
10116/2020
1011642020
10/16/2020
1011642020
1011642020
1041612020
10/16/2020
1011672020

Totals

SRECs
Sold
169

7

306
116

46

Purchase

ROCKLAND ELECTRIC COMPANY

2020 Projected Detall of SRECs Sold

Selling
Price
226.060
226,00
229.00
229.00
225.00
229.00
- 229.00
229.00
229.00
228,00
229,00

229.00 -

229,00
229,00
229.00
229.00
226.00
226.00
229.00
220.00
235.34
235.34
235.34

Customer
Charge / (Credit)
$39,020.52
$1,485.26
$20,190.06
$14,071.85
$22,340.70
$7,879.50
$11,556.60
$8,404.80
$28,863.60
$11,766.72
$10,926.24
$8,194.68
$19,348.55
$13430.17
$9,560.46
$10,698.61
$3,151.80
$23,801.18
$11,658.57
$23,961.62
$25,916.78
$1,233.90
$1,351.80
$10,383.72
$1,691.90
$1,864.27
$842.85
$2,191.41
$16,717.70
$6,926.24
$3,316.50
$2,432.10
$5,748.59
$2,874.30
$3,095.40
$6,476.39
$1,628.72
$4,200.90
$1,851.20
$1,937.00
$3,471.00
$2,417.00
$610.77
$4,859.40
$209.09
$160.38
$2,777.91
$2,245.40
$828.12
$8,561.78
$3,539.90
$5,739.98
$2,585.7¢

$5,661.99 -

$8,689.08
$3,643.11
$6,016.20
$2,682.12
$5,792.72

$473,653.68

SREC Transaction
Fee @ $39.11 ea.
$6,608.46
$281.98
$11,864.14
$4,552.01
$3,625.50
$1,812.75
$2,658.70
$1,933.60
$14,804.82
$4,793.71
$1,933.860
$1,450.20
$3,424.08
$2,376.71
$1,691.90
$1,893.32
$604.25
$4,225.75
$1,973.88
$6,203.63
$4,511.73
$241.70
$886.23
$3,544,93
$281.98
$443.12
$201.42
$523.68
$9,386,01
$3,021.25
$604,25
$443,12
$1,047.37
$523,68
$563,97
$1,450,20
$322.27
$765.38

- $322,27
$523.68
$604.25
$402.83
$120.85
$845.85
$40.28
$680.57
$1,168.22
$402.83
$161.13
$1,480.48
$1,208.50
$3,222.66
$1,127.93
$1,530.77
$1,450.48
$1,208,50
$3,222.66
$1,127.93
$1,630,77

$128,510.81

Net Charge
to Customer
$45,626.08
§1,767.24
$32,164.20
$18,623.56
$25,966,20
$9,692.25
$14,216.30
$10,338.40
$43,868.42
$16,560.43
$12,856.84
$9,644.88
$22,772.63
$15,806.08
$11,252.36
$12,591.93
$3,756.08
$28,130,90
$13,632.45
$30,185.25
$30,428.51
$1,475.60
$2,238.13
$13,928.65
$1,873.88
$2,297.39
$1,044.27
$2,715.09
$26,103.71
$9,947 .49
$3,920.75
$2,875.22
$6,795.56
$3,397.98
$3,659.37
$7,926.59
$1,850.99
$4,966.28
$2,173.47
$2,460.68
$4,075.25
$2,819.83
$731.62
$5,705,35
$249.37
$230.95
$3,946.13
$2,648.23
$989.26
$10,052.27
$4,748.40
$8,962.64
$3,713.72
$7,192.76
$10,179.56
$4,851.61
$9,237.86
$3,810.05
$7,323.49

$603,164.48
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