
Rockland Electric Company

January 31, 2020

Honorable Aida Camacho-Welch
Secretary
State of New Jersey Board of Public Utilities
44 South Clinton Avenue, 9th Floor
Post Office Box 350
Trenton, NJ 08625-0350

Rockland Electric Company
4 Irving Place
New York NY 10003-0987
www.oru.com

Re: Rockland Electric Company’s Annual RGGI
Surcharge True-Up Filings for 2019
BPU Docket No. ~r-"-f~_ ~p,_~! 10(’)QL3

Dear Secretary Camacho-Welch:

Rockland Electric Company ("RECO" or "the Company") hereby submits for filing with
the Board of Public Utilities (the "Board") an original and ten copies of Leaf No. 58 to its
Schedule for Electric Service B.P.U. No. 3 - Electricity (the "Electric Tariff") in draft format. This
filing is submitted in accordance with General Information Section No. 34 of the Company’s
Electric Tariff, which requires the submission of an annual filing to reconcile any over- or under-
recovered balances collected through the Regional Greenhouse Gas Initiative ("RGGI")
Surcharge and to establish the RGGI Surcharge in effect the following June 1 for the following
programs: (a) the Energy Efficiency Stimulus ("EES") Program; (b) the Low Income Audit II
Program; (c) the Low Income Audit III Program; and (d) the Solar Renewable Energy Certificate
Program ("SREC").

Per Appendix A, the Company is proposing a RGGI Surcharge that is a surcharge of
0.2643 cents per kWh, including Sales and Use Tax ("SUT") effective June 1,2020. The
proposed RGGI Surcharge includes the following components: (a) a credit of 0.0123 cents per
kWh for the EES Program; (b) a surcharge of 0.0158 cents per kWh for the Low Income Audit II
program; (c) a credit of 0.0038 cents per kWh for the Low Income Audit III Program; and (d) a
surcharge of 0.2646 cents per kWh for the SREC Program.

EES Proqram

The EES Program called for a $1.0 million increase in energy efficiency spending in 2010
through three new programs: On-Line Audit Program, Residential Enhanced Rebate Program,
and Low Income Audit and Install Program. On November 19, 2009, a Stipulation of Settlement
("EES 2009 Program Stipulation") was entered into by the Company, the Staff of the New Jersey
Board of Public Utilities ("Staff"), and the Department of the Public Advocate, Division of Rate
Counsel ("Rate Counsel") detailing the proposed programs and cost recovery mechanisms. The
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Board, in its Order dated November 23, 2009 in Docket Nos. EO090100561 and EO090100612,
approved the EES Program Stipulation.

The EES 2009 Program Stipulation calls for an annual filing to be made by February 1st of
each year containing the EES Program component of the RGGI Surcharge to be in effect for the
twelve month period commencing the following June 1. The EES Program component of the
RGG! Surcharge is set to recover any prior period under- or over-recovered balances, including
interest, and to provide current recovery of the forecasted EES Program revenue requirement
over the twelve-month period commencing the following June 1. The amortization of program
costs for the EES Program conctuded in 2018; therefore, this year’s filing only includes the
reconciliation of the pdor period balances. The calculation of the over-collection as well as the
associated interest is set forth in Appendix B. Included in this calculation of the over-collection for
the review period are actual revenue requirements and recoveries for January through December
2019. As shown in Appendix B, Page 2, the total over-collection related to the EES Program
equals $169,498 including interest.

Low Income Audit I! Proqram

On June 21, 2013, the Company filed a petition with the Board seeking approval to
administer an energy efficiency program to recover program costs and revenue requirements
through the Company’s RGGI surcharge pursuant to N.J.S.A 48:3-97.1 ("June 21 Petition").
Specifically, in the June 21 Petition, the Company sought authorization to implement a Low
Income Audit II Program to provide free energy efficiency measures recommended as a result of
an energy audit to customers in the RECO service territory.3 On April 4, 2014, a Stipulation of
Settlement ("Low Income Audit 11 Program Stipulation") was entered into by the Company, Staff,
and Rate Counsel detailing the program and cost recovery mechanism. The Board, in its Order
dated April 23, 2014 in Docket No. ERI30605354, approved the Low Income Audit ii Program
Stipulation.

The Low Income Audit 11 Program Stipulation calls for an annual filing to be made by
February 1st of each year containing the Low Income Audit II Program component of the RGGt
Surcharge to be in effect for the twelve month period commencing the following June 1. The Low
Income Audit I1 Program component of the RGGI Surcharge is set to recover any prior period
under- or over-recovered balances, including interest, and to provide current recovery of the
forecasted Low Income Audit I1 Program revenue requirement over the twelve-month period

.commencing the following June 1. The calculation of the under/over-collection as well as the
associated interest is set forth on Appendix C. Included in this calculation of the under/over-
collection for the review period are actual revenue requirements and recoveries for January
through December 2019. As shown in Appendix C, Page 2, the total under-collection related to
the Low Income Audit I! Program equals $178,921, including interest. As shown in Appendix C,
Page 8, the estimated revenue requirement related to the Low Income Audit II Program for
calendar year 2020 equals $38,700.

~ f/M/O The Energy Efficiency Programs and Associated Cost Recovery Mechanisms Proceedings.
2 I/M/O The Verified Petition of Rockland Electdc Company for Approval of an Energy Efficiency Stimulus Program
and Associated Rate Recovery.
3The Low Income ]1 Program was an expansion of the Low Income and Audit program initiated in the EES Program.
4 I/M/O The Verified Petition of Rockland Electric Company for Approval of an Energy Efficiency Stimulus Program
and Associated Rate Recovery.
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Low Income Audit 111 Proqram

On August 9, 2017, the Company filed a petition with the Board seeking approval to
administer an energy efficiency program to recover program costs and revenue requirements
through the Company’s RGGI surcharge pursuant to N.J.S~ 48:3-97.1 ("August 9 Petition").
Specificatly, in the August 9 Petition, the Company sought authorization to implement a Low
Income Audit I11 Program to provide free energy efficiency measures recommended as a result of
an energy audit to customers in the RECO service territory5. The program wilt target participation
by 100 eligible customers in each year of the two-year life of the program. On March 14, 2018, a
Stipulation of Settlement ("Low Income Audit III Program Stipulation") was entered into by the
Company, Staff, and Rate Counsel detailing the program and cost recovery mechanism. The
Board, in its Order dated March 26, 2018 in Docket No. ER170808696, approved the Low Income
Audit I1 Program Stipulation.

The Low Income Audit ~11 Program Stipulation calls for an annual filing to be made by
February 1 of each year containing the Low Income Audit III Program component of the RGGI
Surcharge to be in effect for the twelve month period commencing the following June 1. The Low
Income Audit 11 Program component of the RGGI Surcharge is set to recover any prior period
under- or over-recovered balances, including interest, and to provide current recovery of the
forecasted Low Income Audit II1 Program revenue requirement over the twelve-month period
commencing the following June 1. The calculation of the under/over-collection as well as the
associated interest is set forth on Appendix D. Included in this calculation of the under/over-
collection for the review period are actual revenue requirements and recoveries for January
through December 2019. As shown in Appendix D, Page 2, the total over-collection related to
the Low Income Audit Ill Program equals $141,849, including interest. As shown in Appendix D,
Page 9, the estimated revenue requirement rebated to the Low Income Audit III Program for
calendar year 2020 equals $89,610.

Solar Renewable Enerqy Certificate

In its Decision and Order Approving Stipulation dated July 31,2009 in BPU Docket No.
EO09020097, the Board authorized the Company to enact the SREC financing program. The
costs for the SREC financing program were to be charged through a component of the
Company’s existing RGGI Surcharge. Such component of the RGGI Surcharge would recover
the following: (I) costs incurred by the Company for the purchase of SRECs, offset by revenues
received by the Company from the auction of SRECs; (2) the Company’s program administrative
costs; (3) an SREC transaction fee of $39.11 per SREC; and (4) interest on over- or under-
recoveries. On January 16, 2018, a Stipulation of Settlement ("SREC Cost Recovery Stipulation")
was entered into by the Company, Staff, and Rate Counsel detailing the cost recovery
mechanism. The Board, in its Order dated January 31,2018 in Docket No. ER170404297,
approved the SREC Cost Recovery Stipulation.

The SREC Cost Recovery Stipulation calls for an annual filing to be made by February 1
of each year containing the SREC Program component of the RGGI Surcharge to be in effect for
the twelve month period commencing the following June 1. The SREC Program component of the

s The Low Income ltl Program was an expansion of the Low Income and Audit program initiated in the EES and Low
Income 11 Programs.
~ l/M/O The Verified Petition of Rockland Electric Company for Approval of an Energy Efficiency Stimulus Program
and Associated Rate Recovery.
7 I/M/O Recovery of Rockland Electric Company’s SREC Program Costs.
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RGGI Surcharge is set to recover any prior period under- or over-recovered balances and to
provide current recovery of the forecasted SREC program costs over the twelve-month period
commencing the following June 1. The calculation of the under-collection as welt as the
associated interest is set forth on Appendix J. As shown in Appendix J, Page 1, the total under-
collection related to the SREC Program equals $3,022,889, including interest where applicable.
As shown in Appendix J, Page 1, the estimated costs related to the SREC Program for calendar
year 2020 equals $623,164.

Low Income Audit III Minimum Filin,q Requirements

There were a number of minimum filing requirements that were required in Exhibit 7 of the
Low Income Audit 11~ Program Stipulation. As directed by the Low Income Audit 111 Program
Stipulation, the Company was to include these minimum filing requirements as part of its Annual
Filing. Appendices C through H contain the requested information outlined in these minimum
filing requirements. The table below outlines which requirements are met by each of the
Appendices attached to this filing letter.

Appendix
D
E
F
G
H
1

Minimum Filing Requirements Satisfied
(2)- (6) and (I0)

(7)
(8)

..........
,

(9)

Please date and time-stamp the enclosed extra copy of this letter and return it in the
envelope provided.

Questions regarding this filing can be directed to Cheryl Ruggiero at (212) 460-3189.

Very truly yours,

William A. Atzl, Jr.
Director- Rate Engineering



ROCKLAND ELECTRIC COMPANY
B.P.U. NO. 3 - ELECTRICITY

DRAFT
Revised Leaf No. 58

Sqp,erseding Revi~ed Leaf No. 58

GENERAL INFORMATION

No. 34 REGIONAL GREENHOUSE GAS INITIATIVE ("RGGi") SURCHARGE

The RGGI Surcharge shall be applied to the kWh usage on the bills of all customers served under
this Schedule. The RGGI Surcharge shall include the costs related to the Company’s:

(a) Energy Efficiency Stimulus Program ("EES Program");
(b) Low Income Audit and Direct Install Energy Efficiency Program ("Low Income Audit 11

Program");
(c) Low Income Audit and Direct Install Energy Efficiency Program ("Low Income Audit II1

Program); and
(d) Solar Renewable Energy Certificate Program ("SREC Program"), including both the SREC I

and SREC II Programs.

The RGGI Surcharge to be effective on and after the date indicated below shall be set at
0~z0680.2643. cents per kWh, including sales and use tax ("SUT"). The RGGI Surcharge includes the
following rate components:

E’ES Program .....
Low Income Audit 11Prog.ra.m
Low Income Audit II1 Program

SREC 1 Prog~ram
SREC I] Program

Total RGGI Surcharge

RGGI Surcharge Rata Components (Cents pe~ kWh)
Exc!uding SUT
(0,02-~0.0115)
.(-~00-2~0.0148

0~-1-4~0.2482
0.0000

~0.2479

Including SUT
(~.0123)
(-0~002~0.0158
0~2-(’0.0038~
0-.-2-28~0.2646

0.0000
0~;)680.2643

(a) EES Program

The EES Program component of the RGGI Surcharge will be subject to deferred accounting,
with interest, and reconciled annualIy by comparing the actual amounts subject to recovery to
the actual amounts collected. Any difference will be included in the EES Program component
of the following year’s RGGI Surcharge. The difference between the actual monthly revenue
requirement associated with the EES Program and actual recoveries through the EES Program
component of the RGGI Surcharge will be deferred, with interest, for future recovery.

On February 1 of each year, the Company shall file with the Board the EES Program
component of the RGGI Surcharge to be effective for the twelve-month period commencing the
following June 1. The EES Program component of the RGGI Surcharge shall be set to recover
any prior period over- or under-recovered balances, including interest, and to provide current
recovery of the forecasted EES Program revenue requirement over the twelve-month period
commencing the following June 1.

(Continued)

ISSUED BY: Robert Sanchez, President
Mahwah, New Jersey 07430

EFFECTIVE:



ROCKLAND ELECTRIC COMPANY
B.P.U. NO. 3 - ELECTRICITY

DRAFT
Revised Leaf No. 58

Superseding Revised Leaf No. 58

GENERAL INFORMATION

No. 34 REGIONAL GREENHOUSE GAS INITIATIVE ("RGGr’) SURCHARGE

The RGGI Surcharge shall be applied to the kWh usage on the bills of all customers served under
this Schedule. The RGGI Surcharge shall include the costs related to the Company’s:

(a) Energy Efficiency Stimulus Program ("EES Program");
(b) Low Income Audit and Direct Install Energy Efficiency Program ("Low Income Audit II

Program");
(c) Low Income Audit and Direct Install Energy Efficiency Program ("Low Income Audit III

Program); and
(d) Solar Renewable Energy Certificate Program ("SREC Program"), including both the SREC !

and SREC II Programs.

The RGGI Surcharge to be effective on and after the date indicated below shall be set at 0.2643
cents per kWh, including sales and use tax ("SUT"). The RGGI Surcharge includes the following rate
components:

RGGI Surcharge Rate Components (cents per kWh)

..... Excluding SUT               Including....~.UT
EES Program (0.0115) ........ (0.0123)

Low Income Audit 11 Program 0.0148 0.0158
Low Income Audit II1 Program (0.0036) (0.0038)...

... SREC I p.rogram 0.2482 0.2646
SREC 11 Program. 0.0000 0.0000

Tota!..RGGI Surcharg.~ ..... 0.2479 0.2643

(a) EES Program

The EES Program component of the RGGI Surcharge will be subject to deferred accounting,
with interest, and reconciled annually by comparing the actual amounts subject to recovery to
the actual amounts collected. Any difference will be included in the EES Program component
of the following year’s RGGi Surcharge. The difference between the actual monthly revenue
requirement associated with the EES Program and actual recoveries through the EES Program
component of the RGGI Surcharge will be deferred, with interest, for future recovery.

On February 1 of each year, the Company shall file with the Board the EES Program
component of the RGGI Surcharge to be effective for the twelve-month period commencing the
following June 1. The EES Program component of the RGGI Surcharge shall be set to recover
any prior pedod over- or under-recovered balances, including interest, and to provide current
recovery of the forecasted EES Program revenue requirement over the twelve-month period
commencing the following June 1.

(Continued)

IssUED:

ISSUED BY: Robert Sanchez, President
Mahwah, New Jersey 07430

EFFECTIVE:



Appendix A

ROCKLAND ELECTRIC COMPANY

Determination of Regional Gas Initiative ("RGGI") Surcharge

Excl. SUT Incl. SUT
RGGI Rate Components (�/kWh) (�/kWh)

EES Program 1 (0.0115) (0.0123)

Low Income Audit II Program 2 0.0148 0.0158

Low Income Audit I11 Program 3 (0.0036) (0.0038)

SREC 1 ’~ 0.2482 0.2646

SREC 11 0.0000 0,0000

Total 0.2479 0.2643

1. See Appendix B
2. See Appendix C
3. See Appendix D
4. See Appendix J



RO,CKLANq,,,ELECTRIC COMPANY

Determination of Roglonal Greenhouse Gas Initiative ("RGGI") Surcharge - EES Program

Appendix B
Page 1 of 7

Determination of,,,EES Proqram Reconciliation Ad[u,~ent Component of RGGI Surcharqe

lEES Program Recoveries (January 1,2019 - December 31,2019)

EES Program Revenue Requirement

Pdor Period Reconciliation (Over)lUnder Recovery - See Page 2

EES Program (Over)/Under Recovery Balance

Interest (Over)lUnder Recovery Balance

Total EES Program (Over)/Under Recovery Balance for 12 ME 12/31/2019

Projected Sales (kWh) 12 months en~ng May 31,2021

$ per kWh Reconciliation to be (Refunded)/Surcharged

Sales and Use Tax ("SU~’)

EES Program Reconciliation Adjustment

RGGI Surcharae

Proposed EES Program Component of RGGI Surcharge Excluding SUT ($ per kWh)

Proposed EES Program Component of RGGI Surcharge including SUT ($ per kWh)

($202,139)

(29,102)

(164,oo7)

(169,498)

1 A68,978,000

($0.000115)

1.06625

($0.000123)

($0.000115)

($0.000123)



ROCKLAND ELECTRIC,,C,~.MPANY

Calculation of OvedUnder Recovery Associated with EES Program Component of RGGI Surcharge

Ap~ B
Page 2 of 7

1. Oeterfelnatten of (Over]/Un~er Recovered

Revenue Requirement ~

Prior Pedod ReconcJllatlon/~j. z

Mo~hly Re~dos

@ve0~nde~ Re~

Beginning Ba~once o (Ove~),~Under Recovely
Ending Batan!:e (Over)/Under Recovery
Average Balance (Ove(}/Undef
Average Balance (ove0AJnder- Net of Tax
Interest Rate (Annual)~
{nterest Rate (Monthly)

Actual Actual Actua! Actual Aclua] Ac~uat Actual Actual Adua! Actual Actual Actual

($s~) (st ,r, so)

(.~4.o32)

i0o640 (3.~2)

2.52% 2,76%
0.21% 0,23%

Interest (’To Customer)/r o Company ($528) ($585) ($594) ($590) ($646) ($635) ($650) ($664) ($655) ($682)

Notes: z Based on WACC of 7.47% effective March l, 20’J7

~ Prior pedod reconcifla~3on adjustment is equal to IJle ending balance as shown on Exhibit B
page 2 of 10, of the stipulation of settlement dated Map/21.20t9 (as approved by the Board in its June 12, 2019 Order opprovfng

stipulation In BPU D or..,~e t Hoe. ER18020109 and ER18020131)

~ Fedeta~ReserveB~rdUST~ea$urySecont~esattw~eat~tantmatudtyp~us6~bas|sp~nts.

Interest calouIated on a net-of-tax basis.



RQCKLAND E~CTRIC COMPANY

Calcul=tlon of Over/Under Recovery Associated with EES Program Component of RGGI Surcharge

Appendix B
Page 3 of 7

1, Oet_e_r _m_ l~natl~;’n_0f |Qved/Unde~’ Recovered ~l~nce
Revenue Requirement ~

Prior Pedod Re~cllia~n ~j, ~

Monthly Recovers

(Ove~nder Re.yeW

Beginning Balance - (Ove0P3n~rer Recover]
Ending Balance (Over)iUn~e~" Recover]
A~ge ~alance (Over~nder
Avenge Balance (Over~nder- NCt of T~
Interest Rate (~nua~"
Interest Rate (Month~

Actua| Ac~ua| A~ua! Actual A=ua! Actual A¢~oat ACtuat Actual Aciuel Actual

($336,279)
($241,751)

3.10%
0.26%

($335.514) ($334,396) ($333.572) 4,T~332.61 D} 45331.621) ($330,203) ($309.220) ($270,720) ($239.719) ($214.442)    ($189,784)
($334,398) ($~33,~72) , ($~32,B10) ($331,62~) ($330.203) I$309,220) ....~$27,0.720) ($239,71e~ ($~,4.,442~ ($189,784)
($334,956) ($333,985) ($333.09t) (~332,116) ($330,9t2) ($319.712) ($281t,970) {$255.220) ($227,08’1) 45202,113) ($t76.896~
($240,800) ($240,102) ($239.459) ($238,758) ($237,893) ($229.841) ($208,460) ($183.477) 45163,248) ($145,299) ($127,t70)

3~12% 3.15% 2,93% 2,91% 2.42% 2.38% 2.33% 2.07% 2.16% 2~16% 2~2t%
0.26% 0.~6% 0.24% 0,24% 0.20% 0.20% 0.t9% 0.t7% 0.18% 0,18%

|ctemet (To Customer)/1’o Company ($625) ($626) ($630} ($,=,85) {$579) ($4~0) ($456)

.... ($~o2.1~

Notes: ’ Based on WACC of 7A7% effeclJve March 1, 2017

¯ See Appendix 8. Page 2 of 7,

Iolere$1 calculated on a net-of-lax basis.



ROCKLAND ELECTRIC COMPANY

Monthly Actual Revenue Summary by Service Classification ("SC"} of the EES Program Component of the RGGI Surcharge

Appenc~ix B
Page 4 of 7

SCNo. ~ Fe1~19 Mar-lg ~ ~ Jun-19 ~ ~ ~ O¢t.19 Nov-tS ~ .Total
1 ($1.818) ($1,598) ($1,451) ($1,2g0) ($1,337) ($1,715) ($12.535) ($21,898) ($16,329) {$11.886) ($10,730) ($12,375) ($94,962)
2 (1,519) (1.302) (1,217) (t,514) (1,505) (I0479) (6,963) (14.433) ¯ (12,078) (1I~35} (11,202) (11,260) {75.728)
3 (1) (1) (0) (1) (1) (1) (4) (5) (5) (3) {4) (5) (32)
4 (21) (17) (17) (15) (13) (12) (81) (I 14) {120) (141} (t5l) (160) (863)
5 (5I) (47) (40} (3t) (26) (29) (174) (356) {271) (216) {238} (326) (1,805)
6 (17) (14) (13) (13) (13) (12) (52) (94) (108) (119) (134) (132) (721)

Total Excluding SUT      ($3,955)     ($3,541)     ($3.251)     {$3.387)     ($3,414)     ($3.843)    ($23,408) ($40.925) ($33,426) ($27.702) ($27.083) ($28.202) ($202.139)
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RO_C_=KLAND ELECTRIC COMPANY

EES Program Component of RGGI Surcharge
Basic Assumptions

Amortization Period 60
Equity Ratio 49.70%
Return on Equity 9.60%
Equity Component 4.77%
After-Tax WACC 7.47%
Effective Tax Rate 28.11%
Interest Expense 2.70%

Months

* Capital Structure approved in RECO Base Rate Case ER16050428, effective March 1,2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017
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Case ER16050428"

Rockland Electric Company
Electric Service

Settlement Agreement
Consolidated Capital Structure

Cost
Ratio Rate

Long Term Debt 50.30% 5.37%
Common Equity 49.70% 9.60%
Total 100%

Weighted
Average

Ratio
2.70%
4.77%
7.47%

Weighted **
Average

Ratio
2.70%
6.64%
9.34%

* Capital Structure approved in RECO Base Rate Case ER16050428,
effective March 2017.

** Reflects Tax Cuts and Job Reform Act enacted in December 2017



ROCKLAND ELECTRIC COMPANY

EES Program Component of RGGI Surcha~e
2019 Revenue Requirement

Revenue Requirement For Use in Ca~cu~atIon of (Over)/Under Collection

Appendix B
Page 7 of 7

Proof’am Spending
CumulaSve Spending

Gross

Retur~

Revenue

~ls~a~e Costs
Intent Expe~

Her Inoo~

~le~ C~St Re~ve~ (from 15
O&M
To~al Revenue R~ulm~nt

Actus|         Ac~ue!         AC~US|         ~         Anfuel         Ac~ua~l         Actu

¯0 0 0 0 0 0 0 0

759,983

(1 ~g) (1,239)

0 0 0 0 0 0 0 0

~,4~ ~,425) ~,425) ~,4~ ~,425) ~,4~) ~.425) ~,425)

0 0 o 0
7:59,983 758,983 759,993

0 o

(2,42~) (2,42.5") (2.425) t2.42~
0 g _0 0

(2,425) (2,425) (2.425) (2.425)

t2 Month Total



J~_OCKL~ND.ELECTRIC COMPANY

Determination of Regional Greenhouse Gas Initiative ("RGGI") Surcharge - Low Income Audit 11 Program

Appendix C
Page 1 of 8

]~e.termlnatlon of Low Income Audit II ProQram ~,g~pciliatipn.Ad[ustment Component of RGGI Surcharqe

LOW Income Audit II Program Recoveries (January 1,2019 - December 31,2019) ($70,475)

Low Income Audit I1 Program Revenue Requirement 41,929

Prior Period Recon~iiatlen (Over)lUnder Recovery - See Page 2 ~

Low Income Audit 11 Program (Over)/Under Recovery Balance 176,653

Interest (Over)lUnder Recovery Balance 2.269

Total Low Income Audit 11 Program (Over)lUnder Recovery Balance for 12 ME 12/31/2019 178,921

Projected Sales (kWh) 12 months ending May 31,2021 1,468,978,000

$ per kWh Reconciliation to be (Refunded)/Surcharged $0,000122

Sales and Use Tax ("SUT") 1.06625

Low Income Audit II Program Reconciliation Adjustment $0,000130

Determination of Forecast Low Income Audit 11 Proqram Component of RGGl....~rcharqe

Revenue Requirement for t2 Months Ending December 31,2020

Projected Sales (kWh) 12 months ending May 31,2021

$ per kWh Projected Spending to be (Refunded)/Surcharged

Sales and Use Tax ("su:r")

Low Income Audit It Program Charge

RGGI Surcharqe,

Proposed Low Income Audit 11 Program Component of RGGI Surcharge Excluding SUT ($ per kWh)

Proposed Low Income Audit lJ Program Component of RGGI Surcharge Including SUT ($ per kWh)

$38,700

1,468,978,000

$0.000026

1.06625

$0.000028

$0.000148

$0.000158



R~OC_KLAND ELECTRIC COMPANY

Cal©ulitlon of Over/Under Recovery Associated ",,~ t h Low |ncome Audit 11 program Component of RGGI Surcharge

Appe~ C
Pa~e 2 of 8

P~or Pe~od Reconci~on Adj, ¯

(Ov~r)~Unde~ Recoverf

Ir~efest ~’o C~stome~’l/To Company {$120) {$113) ($9~} 15781 ($54) |$41] {$16) $t3



ROCKLAND ELECTR~C.(~,O, MpANY

Calculation of Over/Under Recovery Associated with Low Income Audit II Program Component of RGG! Surcharge

App~r~ix C
Page 3cf 8

Net of Tax



.~C No.
1
2 (3,284)
3 (2)

S (37)
7

~QCKLAND ELECTRIC COMPANY

Monthly Actual Revenue Summary by Service Classification ("SC") of the Low Income Audit II Component of the RGG[ Surcharge

Appendix C
Page 4 of 8

Total EXcZuding SUT      ($8.548)     ($7,654)    ($7,027)     ($7,320)     ($7,379)     ($8,306)    ($7,574)    ($4,335)    ($3,541)    ($2,935)    ($2,869)    ($2,988)    ($70,475)

F~ ~ ~ ~ Juno19 " Jul-t9 ~ ~
($3,455) ($3,136) ($2,787) ($2,669) ($3,707} ($4,056) ($2,320) ($1,730)    {$1,259)    ($1.137)    ($1,3tl) {$31,715)

(2,813) (2,631) (3,273) (3,253) (3,1~6) (2,253) (1,529) (1,279) (1,190) (1,187} (1,195)
(1) (1) (3) (2) (1) (I) (1) (1)

(3~) (37) (31) (29) (26) (26) (12) (13) (15) (16) (17) (305)
(102) (87) (aS) (56) (62) (56) (38) (29) (23) (2.5) (34) (690)

(31) (29) (27) (28) (25) (17) (1 O) (11 ) (13) (14) (14) (256)
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ROCKLAND ELECTRIC COMPANY

Low Income Audit Ii Program Component of RGGI Surcharge

Determination of Low Income Audit I! Program Reconciliation Adjustment Component of RGGI Surcharge

Effective Jan_l_, 2018**

Amortization Period 60
Equity Ratio 49.70%
Return on Equity 9.60%
Equity Component 4.77%
After-Tax WACC 7.47%
Effective Tax Rate 28.11%
Interest Expense 2.70%

Months

* Capital Structure approved in RECO Base Rate Case ER16050428, effective March 1,2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017                                     ~,
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Case ER16050428"

Rocldand Electric Company
Electric Service

Settlement Agreement
Consolidated Capital Structure

Cost
Ratio Rate

Long Term Debt " 50.30% 5.37%
Common Equity 49.70% 9.60%
Total 100%

Weighted
Average

Ratio
2.70%
4.77%
7.47%.

Weighted **
Average

Ratio
2.70%
6.64%
9.34%

* Capital Structure approved in RECO Base Rate Case ER16050428,
effective March 2017.

** Reflects Tax Cuts and Job Reform Act enacted in December 2017



ROCKLAND ELECTRIC COMPANY

Low Income Audit II Program Component 0f RGGI Surcharge
20t9 Revenue Requirement

Revenue Requirement For Use in Calculation of (Over)/Under Collection

~pendix C
Page 7 of 8

1. Program Spending
2. Cumulative Sponding

4.
5. Gross Expenditures
6. Accumulated Amortization
7. Net Expenditures
8. Accumulated Det’orred Tax
9. Underl(Over) Recovew Balance

11. Return Requirement
12. Equity Po~on
13.
14.
15. Revenue
16.
17. Expenses:
18. Amo~zation
19. Administrative Costs
20. Interest Expense
21. Oefa~ed Expenses
22. Taxable Income
23. Federal and State Taxes
24. Net Income
25°
26.
27. Deferred Cost Recovery {f~om 15 above)
28.
29. Total Revenue Requirement

0 0 0 0 0 0 0 0 0 0 0 0
191,165 191.165 191.165 191.165 191,165 191,165 191,165 191.165 191,165 191.165 191.t65 191,~65

191.165 191,165 191.165 191,165 191,165 191.t65 19t,165 t91,165 t91,165 191.165 191,165 191,165
~ 97.?.28 100.414 103600 ~ 109 972 113.158 116.344 1~9 530 122716 ~ 25.902 ~
97.124 93.938 90,752 87,566 84.380 81,193 78,007 74.821 71,635 68.449 65,263 62,077

52.172 49,881 47,591 45,301 43.010 40.720 38.429 36.139 33,848 31.558 29.267 26.977

325 311 296 282 268 254 239 225 211 197 182 168
207 198 189 180 171 162 153 144 t35 125 116 107

3.592 3.574 3,556 3,539 3,521 3,503 3,,485 3,457 3.449 3,432 3.414 3.396

3,186 3.186 3,186 3,t86 3,186 3,186 " 3,186 3,186 3.186 3,186 3.186 3.166

117 112 107 102 97 92 67 81 76 7t 66 61

289 276 263 251 238 225 213 200 187 175 162 149

207 198 189 180 171 t62 153 144 135 125 115 107

3.592 3,574 3,556 3.539 3.521 3,503 3.485 3,467 3,449 3,432 3,4t4 3,396
9 o_. o_ ~. p.. o o o ~ o_ _o ~.

3.592 3,574 3.556 3,539 3.521 3,503 3,485 3,467 3.449 3.432 3.414 3,396

12 Month Tot~l 41,9~9



ROCKLAND ELECTRIC COMPANY

Low Income Audit II Program Component of RGG! Surcharge
2020 Projection of Revenue Requirement

Revenue Requirement For Use in Calculation of (Over)/Under Collection

Appen¢~x C
PageSof 8

1. Program Spending
2. Cumulative Spending
3.
4.
5, Gross Expenditures
6. Accumulated Amortization
7. Net Expenditures
8, Accumulated Defe~Ted Tax
9. Undert(Over) Recovery ealanco

10.
11, Return Requi~ement
12. Equity Po~on
13,
14.
15. Revenue
16,
17, Expenses:
18. Amortization1
19. Administrative Costs
20. Interost Expense
2t, DeFerred Expenses
22, Taxable Income
23, Federal and State Taxes
24. Net Income
25.
26.
27. Defe~’ed Cost Recovery (~orn 15 above)
28, O&M
29. Total Revenue Requirement

0 0 0 0 0 0 0 0 0 0 0 0

191,165 191.185 191.165 191.165 191,165 191,165 191.165 191,165 191.165 191,165 19t,165 191.155
132275 135461 ~ ~ ~ 148205 ~ ~ 157675 160,759 t63,~4" ~
58,891 55,705 52.519 49,333 46,t46 42,960 39.774 36.588 33.491 30,406 27.322 24~13

24,686 22.396 20,105 17,815 15,524 13.234 10.943 8,653 6.426 4,209 1,991 (28)

154 139 125 111 97 82 68 54 40 26 12 ~)
98 89 80 71 62 53 44 34 26 17 0 ~)

3,378 3.360 3,343 3,325 3,307 3.289 3.271 3,253 ~147 ~117 3.100 2~09

3,186 3.186 3,186 3,18~ 3,186 3.186 3.186 3.186 3.097 ~085 3,085 2.809

56 50 45 40 35 30 25 19 t4 9 4 ~)

137 124 111 99 86 73 61 48 36 23 11 ~)
38 35 31 28 24 21 17 13 10 7 3 ~)
98 89 80 71 62 53 44 34 26 17 8 (0)

3,378 3,360 3.343 3,325 3,307 3.289 ~271 3,253 ~47 ~117 3,100 2.809

3,378 3.360 3,343 3,325 3.307 3,289 3,27t 3.253 3,147 ~117 3,1~0 2~09

12 Month Total 38=700



!~O_C_KLAN D E LECTRIC COMPANY

Determination of Regional Greenhouse Gas Initiative ("RGGI") Surcharge - Low Income Audit 111 Program

Appendix D
Page 1 of g

Dete.r~,iO,a~ion of Low lncome Audit Ill Program Reconcttiatio.p Adtus,t~l, ent Component of RGGI Surcharqe

Low Income Audit Ill Program Recoveries (January 1, 2019- December 31,2019)

Low Income Audit Ill Program Revenue Requirement

Prior Period Reconciliation (Over)/Uoder Recovery - See Page 2

Low Income Au~fit Ill Program (Over)/Under Recovery Balance

Interest (Over)lUndor Recovery Balance

Total Low Income Audit Ill Program (Over)/Under Recovery Balance for 12 ME 12/31/2019

Projected Sales (kWh) 12 months ending May 31,2021

$ per kWh ReconctTiation to be (Refunded)lSurcharged

Sales and Use Tax ("SUT")

Low Income Audit 111 Program Reconciliation Adjustment

Determination of Forecast Low Income Audit III Prooram C.o.mponent of RGGI Surcharqe

Revenue Requirement for 12 Months Ending December 31, 2020

Projected Sales (kWh) 12 months ending May 31,2021

$ per kWh Projected Spending to be (Refunded)/Suroharged

Sales and Use Tax ("SUT")

LOW Income Audit 111 Program Charge

RGG! Surcharg_~

Proposed Low Income Audit 111 Program Component of RGGI Surcharge Excluding SUT ($ per kWh)

Proposed Low Income Audit Ill Program Component of RGGI Surcharge Including SUT ($ per kwh)

$88,473

6,763

(’140,084)

(141,849)

1,468,978,000

($0.000097)

1.06625

($0.000103)

$89,610

1~68,978,000

$0.000061

1.06625

$0.0OO065

($0.000036)

($0.000038)





R~KLAND ELECTRIC COMPANY

Calculation of Over/Un~ar RacovePf Associated with Low Income Audit Ill Program Component of RGGI Surcharge

Interest {TO Customer) KO Company ($~t5) 1512g) ($142) |S141) ($148) ($132) ($142) ($t53)

NOte~ t B=sed om a WACC of 7.47% ~ff~live Ma~’ch 1, 2<)17



_ROC~KLAND_.ELECTRIC COMPANY

Monthly Actua| Revenue Summa~ by Service Classification ("SC") of the Low Income Audit III Componer~t of the RGGI Surcharge

App~,ndix D
Page 4 of 9

1 $3.402 $20991 $2,715 $2,413 $2,501 $3,209 $5,238 $5.382 $4,013 $2,921 .~2.637 $3.04t $40,462
2 2,842 2,435 2,277 2.833 2,816 2.766 2,909 3.547 2,968 2,761 2.753 2,772 33,682
3 1 1 1 2 2 1 2 1 1 1 1 .1 16
4 39 33 32 27 25 23 34 28 30 35 37 39 381
5 86 88 75 59 48 54 73 88 67 ~ 59 80 838
6 32 27 25 24 24 22 22 23 28 29 33 33 319
7 98~8 1051 958 979 ~ ~ ~ 98~9 1.110 1008 ~ 964 ~

To~al Exclu~fing SUT $7.400 $6.626 $6,083 $6,337 $6,388 $7,191 $9.781 $10.056 $8.215 $6,80~ $6.656 $6,931 $88.473
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,ROCKLAND ELECTRIC COMPANY

Low Income Audit tll Program Component of RGGI Surcharge
Basic Assumptions

Determination of Low Income Audit III Program Reconciliation Adjustment Component of RGGI Surcharge

Effective Jan 1, 2018"*

Amortization Period 60
Equity Ratio 49.70%
Return on Equity 9.60%
Equity Component 4.77%
After-Tax WACC 7.47%
Effective Tax Rate 28.11%
Interest Expense 2.70%

Months

* Capital Structure approved in RECO Base Rate Case ER16050428, effective March 1, 2017.
** Reflects Tax Cuts and Job Reform Act enacted in December 2017



Program ~mplementation Spending

Program Incentive (Customer~

Total Implementation and Incentive Spending

Adm(nistrat~on

Marketing

Evalua~on

Total O&M Spending

ROCKLA N D,,,,,E.~ECTRt.C,.C,O MPANY

Low Income Audit Ill Program Component of the RGGI Surcharge
Program Spending

~ ~ ~ Actua! Actual Actual

Appendix D
Page 6 of 9

0 0 0 0 0 0          0       5,500       2,750       2,750       2,750       2.750      $16,500

$0 $0 $0 $0 $0 $0 $0 $5=600 $2,750 $2,750 $2=760 $7~2;~2 521,032

$0 $0 $0 $0 $0 S0

0 157 185 2,320 989 0 0 0 0 0 0 0

$0 $~67 $~es $2,320 $959 $0 $0 $0 $0

Total Spending $0 $157 $185 $2,320 $989 $0 $0 $5,500 $2,760 52=750 12,7~0 $9,082 $25,483
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Case ER16050428"

Rockland Electric Company
Electric Service

Settlement Agreement
Consolidated Capital Structure

Ratio
Long Term Debt 50.30%
Common Equity 49.70%
Total 100%

Cost
Rate

5.37%
9.60%

Weighted
Average

Ratio
2.70%
4.77%
7.47%

Weighted **
Average

Ratio
2,70%
6.64%
9.34%

* Capital Structure approved in RECO Base Rate Case ER16050428,
effective March 2017.

** Reflects Tax Cuts and Job Reform Act enacted in December 2017



1. P~=gmm Spending
2. Cumulative Spending

4.
5. Gross Expenditures
6. A~’l~r~Jlated Arnortlz~tion
7~ Net ~en~itums
8, A~lated DefeffedT~
9, Under/(Over) R~ve~ Balan~

11. Return Require~nt
12. Equi~ Po~o~
13.
14.
15. R~enue

17. ~e~es:
18. A~za~
19. Ad~nis~m~ve Cos~
20. Interest
21, Defend ~enses
~. T~ble tn~me
23. Fede~ and St~e T~es
24. Net ~n~
25,
26.
27. D~e#~ ~st Re~ve~ {from 15 above}
28, O&M
29. Total Revenue R~uice~nt

ROCKLAND ELECTRIC COMPANY

LOW Income Audit 111 Program Component of RGGI Surcharge
2019 Revenue Requirement

Revenue Requirement For Use in Calculation of (Over)/Under Collection

Appendix D
Page 8 of 9

0
157
157

0

o
18._~5
1~5

0

0

0

0 0

5.500
5,500

5,500

5,408

3,888

24
t5

122

9

2.750
8,250

8,250

5.7~6

23

182

13

0

2.320

o

989

0 0 122 t82

182

2,750
11,000

10.588

7.61"1

47

243

183

17

243

243

2.750
13.750

13,10~

g.4~4

59
37

3O2

229

21

3O2

7,262
21.032

21,032

20.040

14,407

57

463

463

12 Month Total 6,763



,R,O.C.,~.LAND ELECTRIC COMPANY

LOW Income Audit III Program Component of RGG1 Surcharge
2020 Projection of Revenue Requirement

Revenue Requirement For Use in Calculation of (Over)/Under Collection

¯ Appen~ D
Page 9of 9

1. Program Spending
2. Cumutative Spending
3.
4.
5. G~oss Expenditures
6. Accumulated Amortization
7. Net Expenditures
8. Accumulated Deferred Tax
9. Untied{Over) Recovery I~alance

10.
11. Return Requirement
12. Equity Portion
13.
14.
15. Revenue
16.
17. Expenses:
t8. Amo~za~ion
19. A(fminlst~ative Costs
20. Interest Expense
21. Deferred Expenses
22. Taxable Income
23. Federal and State Taxes
24. Net Income
25.

27. Deferred Cost Recovery (from 15.above)
28. O&M
29. Total Revenue Requirement

Estimate

12,750 32,750 37,750 37,750 37,750 27,750 17,750 22,750 32.750 37,750 37,750 32,750
33,762 66,532 104,282 142.032 I79,782 207,532 225,282 248,032 280.782 318,532 356,282 389,032

33.782 66,532 104,282 142,032 179,782 207,532 225,282 248,032 . 280,782 318,532 356,282 389,032

32‘227 63,868 99,880 135,263 170,016 194,307 208,303 226,919 254,989 287,430 319,242 345.508

23,1~8 45.915 71.804 97,240 ~22,225 139,688 149,749 163,132 183,312 206,634 22g,503 248,386

144 286 447 606 761 870 932 1.016 1.141 1‘287 1.429 1,547
g2 183 285 387 486 555 595 649 729 822 913 988

743 1,456 2.297 3.124 3.947 4,546 4,920 5,403 6,106 6,917 7.724 8.417

563 1.109 1,738 2,367 2,9~6 3,459 3,755 4.134 4,680 5,309 5,938 6,484

52 103 162 219 275 314 337 367 413 465 517 559

128 254 397 538 676 773 828 902 1.014 1.143 ’[.269 1,374
36 71 t12 151 190 217 233 254 285 321 357 388
92 183 285 337 486 555 595 649 729 822 913 988

743 1,466 2,297 3,124 3,947 4,546 4,920 8,403 6,106 8,9t7 7,724 8,417

2,993 5,416 7.247 5.574 6.097 6.696 8,870 9,353 8,256 9,067 9,674 10.367

t2 Mo~th Total 89,610



Estimated Spendfng
Jan-19

ROCKLAND ELECTRIC COMPANY
LOW INCOME AUDIT III PROGAM

BUDGETED COSTS

Dem19

Appendix E
Page t of 2

Administrative $0 0 0 $0 $0 $0 $0 $0 $0 $0 $0 $1,800 $1,800
MarketinglSales 0 157 185 2,320 989 0 0 0 0 0 0 0 3,651
Training 0 0 0 0 0 0 0 0 0 0 0 0 0
Rebatesllncentives 0 0 0 0 0 0 0 0 0 0 0 4,532 4,532
Program Implementation 0 0 0 0 0 0 0 5,500 2.750 2.750 2.750 2.750 16.500
Evaluation 0 0 0 0 0 0 0 0 0 0 0 0 0
Olher _0 g 0 _0 0_ _0 0 O_ 0 0 0_ 0_ _0

$0 $157 $185 $2,320 $989 $0 $0 $5,500 $2,750 $2,750 $2,750 $9,082 $26,483

Actual Costs

Administrative $2.750 $2.750 $2.750 $2,750 $2,750 $2,750 $2.750 $2,750 $2,750 $2.750 $2.750 $2.750 .$33,000
MarketinglSales 800 800 800 800 800 800 800 800 800 800 800 800 9.600
Training 0 0 0 0 0 0 0 0 0 0 0 0 0
Rebatestlncenttves 600 600 600 600 600 600 600 600 600 600 600 6�~0 7,200
Program Implementation 1,3,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,000 13,0~0 156,000
Evaluation 950 950 950 950 950 950 950 950 950 950 950 950 11,400
Other 0_ _0 0_ 0 0 0_ 0 O .0. 0 _0 0_ .~

$18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $18,100 $217,200



Estimated Spending

ROCKLAND_=ELELCT RI C_=COM PANY =
LOW INCOME AUDIT III PROGAM

BUDGETED COSTS

Jam20 Fe~20 Mar-20 Apr-20    May-20 Jun-20 Jul-20

Administrative $500 $1,000 $1,000 $1,000 $1.000 $1,000 $1.000 $I,000
Mad~eting/Sales 600 2,000 3,000 500 200 200 2,000 2,000
Training 0 0 0 0 0 0 0 0
Rebatesllncentives 10,000 30,000 35,000 35,000 35,000 25,000 15,000 20,000
Program Implementation 2,750 2,750 2,750 2,750 2,750 2,750 2,750 2.750
IEvaluation 950 950 950 950 950 950 950 950
Other 0_ 0 0 O 0_ 0 0 0

$15,000 $36,700 $42,700 $40,200 $39,900 $29,900 $21,700 $26,700

$1.000
20O

0
30,000
2~60

950

$34,900

Oct-20

$1.000
200

0
35,000
2,750

950

$39,900

Now20

$1,000
0
0

35,000
2,750

95O

$39.700

Dec-20

$1,000
0
0

3~000
2,750

950

$34,700

Appendix E
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$11.500
11.t00

0
335.000

33,000
11~00

$402.000



Appendix F

Rockland Electric company

Regional Greenhouse Gas Intiative (RGGI) - Low Income Audit III Program
Account # 15125 Regulatory Asset Analysis

January

February

March

April

May

June

July

August

September

October

November

December

Total

$0.00

157.09

185.00

2,320.05

989.00

0.00

~0.00

5,500.00

2,750.00

2,750.00

2,750.00

1,800,00

~;19,201.14



Appendix G

Rockland Electric Company
Low Income Audit Iil Program

Labor Creation - 2019

Low Income Audit III Pro~lram 9,600.0 5,451.0



Appendix H

Rockland Electric Company
Low Income Audit III Program
Projected Participants - 2019

Low Income Audit 111 Pro~lram 10o



Appendix I

ROCKLAND ELECTRIC COMPANY

Administrative Costs Associated with Low Income Audit !11 Program

Jan 2019

Feb 2019

Mar 2019

Apt 2019

May 2019

Jun 2019

July 2019

Aug 2019

Oct 2019

Nov 2019

De~ 2019

I~ctivlty Name
PROVIDE PROGRAM
=ADMtN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADM1N SUPPORT

PROVIDE PRO’~
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

PROVIDE PROGRAM
ADMIN SUPPORT

$0.0C

$o.oG

$0.00

$0.00

$0.00

$0.00

$5,500.00

$2,750.00

$2,750.00

$2,75Q:O0

$t,800.00

2860-GUST SVC - GUST ENERGY SVCS

2860-GUST SVC- CUST ENERGY sVCS

2860-GUST SV!~- GUST ENERGY SVCS

286"0-GUST SVC :CL~ST ENERGY SVCS

2860-GUST SVC- GUST ENERGY SVCS ...................

2860-Gust SVC - GUST ENERGY S~’~;S

2860-GUST SVC - (~UST EN ERGY SVCS

2860-CUST SVC- CUST ENERGY SVGS

2860-GUST svc’- GUST E~’ERGY SVCS

2860-~3UST SVC- GUST ENERG~ ’SVCS

2’~’60-CUST SVC- GUST ENERGY SVCS

12860-GUST sVC- GUST ENERGY SVCS .......

Total $15,550.00
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ROCKLAND ELECTRIC, COMPANY

2020 SREC Program Component of RGGI Surcharge

_SJ~ECP= r_o_q ram Costs
Projected 2020 SREC Program Costs
SREC Program Costs 2017 - 2019
Interest on SREC Program Costs 2017 - 2019
Total

SREC Proqram Costs 2009 - 20t6
See Note A
Recoveries February 20t8 through December 2019
(Over)/Under Recovery Balance

SREC Rate Development
SREC Program Componet of RGGI Surcharge

Projected Sales (kWh) for 12-months ended May 2021

$ per kWh Reconciliation to be (Refunded)/Surcharged

Sales and Use Tax ("SUT")

SREC Program Surcharge

$623,164
2,301,169

72 071
$2,996,405

$4,205,585
(’3,555,9373

$649,648

$3,646,053

1,468,978,000

$0.002482

1.06625

$0.002646

Note A

Shown separately per the Order Approving Stipulation (Docket No. ER17040429, 1/31/2018): "On February I of each year, the
Company shall file. with the Board a reconciliation of the SREC Program component of the RGGI Surcharge. As set forth in
Exhibits A and B of the Stipulation, the accumulated SREC Program costs without interest through December 31,2016 of
$4,205,585, w~ll be amortized over three years so that the subsequent filings made on February 1,2018 and February 1, 2019,
will each include the remaining one-third of the accumulated SREC Program costs..."



ROCKLAND ELECTRIC COMPANY

Calculation of OverlUnder Recovery Associated with SREC Program Component of RGGI Surcharge
Calendar Year2018

Appendix J
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Total Net Cost of SRECs ~

Actual Actual Actual Actual Actual Actual Actual Actual Actual" Actual Actual Actual

$0 $0      $365,272 $0 $0 $0 $0 $0 $0     $392,490 $0 $0

Admin & Pr~ram Development                   0 1,613 0 2,767 0 0 0 3,958 0 0 6,798 500
Marketing & Sales 0 0 0 0 0 0 0 0 0 0 0 0
Contracted Processes, Insp & Other QC _0 _0 0_ .0. 0 O ~ 0_ O 0_ 0 . 0_
Subtotal 0 1,613 0 2,767 0 0 0 3,958 0 0 6,798 500

Total Required Costs

Actual Recoveries (excl SUT)

(Over)lUnder Recovery
Beginning Balance - (Over)tUnder Recovery
Ending Balance (Over)lUnder Recovery
Average Balance (Over)/Under
Average Balance (Over)/Under- Net of Tax

Interest Rate (Annual)
Interest Rata (Monthly)

Interest to (Customer) / Company

Net of Tax Calculation

0 1,613 385,272 2,767 0 0 0 3,956 0 392,490 6,796 500

9 0

0 1,613 385,272 2,767 0 0 0 3,958 0 392,490 6,798 500
903,071 903,071 904,684 1,289,956 1,292,723 1,292,723 1,292,723 1,292,723 1,296,682 1,296,662 1,689,172 1,695,970
903,071 904,684 1,289,956 1,292,723 1,292,723 1,292,7~3 t,292,723 1,296,682 1,296,682 ~,689,172 1,695,970 1,696,470
903,071 903,878 1,097,320 1,291,340 1,292,723 1,292,723 1,292,723 1,294,702 1,296,682 1,492,927 1,692,571 1,696,220
649,2t8 649,798 788,864 928,344 929,339 929,339 929,339 930,762 932,184 1,073,265 "t,216,789 1,219,412

2.52% 2.76% 2.82% 2.85% 3.10% 3.07% 3.17% 3.27% 3.26%" 3.42% 3.44% 3.43%
0.21% 0.23% 0.24% 0.24% 0.26% 0.26% 0.26% 0.27% 0.27% 0.2~ 0.29% 0.29%

1,363 t ,495 . 1,854 2,205 2,401 2,378 2,455 2,536 2,532 3°059 3,488 3,485

Revenue 100.00
NJ CBT @ 9.0% 9.0g

91.00
FtT@ 21.0%
Retention Factor 71.89

Notes
1. See Exhibit J, page 6, for calculation of net cost of SRECs.
2.Beginning balance (Over)tUnder Recovery is equal to ending balance as shown on Exhibit D, Page 2 of 6, of the Stipulation of Settlement dated

May 21, 2019 (as approved by the Board in its June 12, 2019 Order Approving Stipulation in BPU Docket Nos. ER18020109 and ER1802013I).

$777,76~

15,636
0

15,636

793,398

0

793,398

29,251



ROCKLAND ELECTRIC COMPANY

Calculation of Over/Under Recovery Associated wlth SREC Program Component of RGGI Surcharge
Calendar Year 2019

Appendix J
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Total Net Cost of SRECs ~

Admin & Program Development
Marketing & Sales
Contracted Processes, Insp & Other QC
Subiotat

Total Required Costs

Actual Recoveries (excl SUT) z

(Over)lUnder Recovery
Beginning Balance - (Over)/Under Recovery
Ending Balance (Over)/Under Recovery
Average Balance (Over)/Under
Average Balance (Over)lUnder- Net of Tax

Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actua|

$0 $0     $368,365 $0 $0 $0 $0 $0 $0      $217,231 $0 $0

0
0

2,199 2,774 0 0 4,050 4,330 0 0 1,700 4,060
0 0 0 0 0 0 0 0 0 0 0

2,199 0 2,774 0 0 4,050 4,330 0 0 1,’/00 4,050

0 2,199    368,365 2,774 0 0 4,050 4,330 0    217.231 1,7(~0 4,050

0 2,199 368,365 2,774 0 0 4,050 4,330 0 2"17,231 1,700 4,050
1,696,470 1,696,470 1,698,669 2,067,034 2,069,806 2,069,808 2,069~808 2~073,858 2,078,188 2,078~188 2.295,419 2,297,119
1,696,470 1,698,669 2,067,034 2,069,808 2,069,808 2,069,808 2,073,858 2,078,188 2,078,188 2,295,419 2,297,1t9 2,30t,’~69
1,696,470 1,697,569 1,882,851 2,068,421 2,069,808 2,069,808 2,071,833 2,076,023 2,078,I88 2~186~803 2,296,269 2,299,144
1,219,592 1,220,382 1,353,582 1,486,988 1,487,965 1,487,985 1,489,441 1,492,453 1,494,009 1,572,093 1,650,786 1,652,855

Interest Rate (Annual) 3.10% 3.12% 3.15% 2.93% 2.91% 2.42% 2.38% 2.33% 2.07% 2.16% 2.16% 2.21%
Interest Rate (Monthly) 0.26% 0.26% 0.26% 0.24% 0.24% 0.20% 0.20% 0.19% 0.17% 0.18% 0.18% 0.18%

Interest to (Customer) I Company

Net of Tax Calculation

$58~597

19,103
0

19,103

604,700

0

604,700

Notes
1. See Exhibit J, page 7, for calculation of net cost of SRECs.
2. Actual recoveries have been netted against 2009 - 2016 Program Balances.

Revenue 100.00
NJ CBT @ 9.0% 9.0t)

91,00
FIT @ 2t.0% 19.1~1
Retention Factor 71.89

3,151 3,173 3,553 3,631 3,608 3,001 2,954 2,898 2,577 2,830 2,971 3,044 37,391



ROCKLAND ELECTRIC COMPANY

Forecasted Calendar Year 2020 SREC Costs
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Total Net Cost of SRECs

a.ez~ ~ ~    ~ May-20 Ju~20 " ~ ~ ~    o~-2o Nov-2o oe~20
Estimate Estimate Estimate Estimate [Sstimate Estimate Estimate Estimate Estimate Estimate Estimate Estimate

$0 $0     $379,416 $0 $0 $0 $0 $0 " $0     $223,748 $0 :$0

Admin & Program Development                  0 2,500 0 4,000 0 4,000     4,000        0        0     2,500        0     3,000
Marketing & Sales ¯ 0 0 0 0 0 0 0 0 0 0 0 0
Contracted Processes, Insp & Other QC 0_ _0 0 0 _0 0_
Subtotal 0 2,500 0 4,000 0 4,000 4,000 0 0 2,500 0 3,000

$603,164

20,000
o

20~000

Total Required Costs 0    2,500 379,416 4,000 0 4,000 4,000 0 0 226,248 0 3,000 623,164



ROCKLAND ELECTRIC COMPANY

Actual Cost Recoveries by Month
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Jar~19 Feb-’~9 Mar-t9 ~ May-19 ~    ~ ~ Se~19 ~ ~ De~19
$115,406 $103,270 $64,816 $98,765 S99,560 $112,074 S262,327 $371,623 $303,527 $251,545 $245,801 $256,090 $2,3’t4,604

Jan-~8 ~ Mar-18 ~ ~ ~    Jul-18 ~ ~ 0=-18 ~ 0_ec-18 Tota~
$0 $28,526 $101,564 $100,066 $100,582 $125,034 $150,893 $154,015 $146,329 $111,058 $I09,766 $1t3,299 $1,241,132

Grand Total: $3,555,937
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ROCKLAND ELECTRIC COMPANY

2018 Detail of SREC$ Sold

Auction 5R~s Pu=’chase Seti|ng Customer 5REC Transaction Net Charge
Date Sold Pr|ce Price Charge I (Credit) Fee @ $39.11 ca. to Customer

3/27/2018 t 82 460.00 233,00 41,314.00 7,118.02 48,432.02
3/27/2018 8 435.00 233.00 1,616.00 312.88 1,928,88
3/27/2018 285 295.00 233.00 17,670.00 11,146.35 28,816.35
3/27/2018 139 349.90 233.00 16,249.10 5,436.29 21,685,39
3/2712018 72 470.00 233.00 t7,064.00 2,815.92 19,879.92
3/27/2018 38 399.00 233.00 6,308.00 1,486,18 7,794.18
3127/20t 9 91 399.00 " 233.00 13,446.00 3,167.91 16,613.91
3127/2018 44 399.00 233.00 7,304.00 1,720.84 9,024.84
3t27/2018 322 305.00 233.00 23,184,00 12,593.42 35,777.42
3127/2018 104 325.00 233,00 9,568.00 4,067.44 13,635.44
3/27/2018 54 450.00 233,00 11,718.00 2,111.94 13,829,94
3/27/2018 39 450.00 233.00 8,463.00 1,525.29 9,988.29
3/27/20t8 94 450.00 233.00 20,398.00 3,676.34 24,074.34
3/27/20t8 65 450.00 233.00 14,105.00 2,542.15 16,647.15
3/27/2018 36 450.00 233.00 7,812.00 1,407,96 9,219.96
3/27/2018 29 410.00 233.00 5,133.00 1,134.19 6,267.19
3/27t2018 39 450.00 233.00 8,463.00 1,525.29 9,988.29
3/27/2018 14 433.00 233.00 2,800.00 547.54 3,347.54
3/27/2018 12l 450.00 233.00 26,257,00 4,732.31 30,989.31
3/27t2018 42 460.00 233.00 9,534.00 1,642,62 11,176.62
3/27/2018 246 380.00 233,00 36,456.00 9,699.28 46,155.28

10/16/2018 120 460.00 215.10 29,388.00 4,693.20 34,081.20
10/1612018 6 435.00 215.10 1,319.40 234.66 1,554,06
10/16/2018 204 295.00 215.10 16~299.60 7,978.44 24,278.04
10fl 6/2018 80 349.90 215.10 10,784.00 3,128.80 13,912.80
10tt 6/2018 57 470.00 215.10 14,529.30 2,229,27 16,758.57
10116/2018 37 399.00 215.10 6,804,30 1,447.07 8,251.37
10116/2018 74 399. 00 215.10 13,608.60 2,894.14 16,502.74
10116/2018 41 399. 00 215.10 7,539.90 1,603.5 ! 9,143.41
10116/2018 221 305.00 215.10 19,867.90 8,643.31 28,511,21
10/16/2018 70 325.00 215.10 7,693.00 2,737.70 10,430,70
10/16/2018 37 450.00 215,10 8,691.30 1,447.07 10,138.37
10116/20t8 26 450.00 215,10 6,107.40 1,016.86 7,124.26
10116/2018 65 450.00 2 t 5,10 15,268.50 2,542.15 17,810.65
10/16/2018 44 450.C0 215,10 10,335.60 1,720.84 12,056.44
10/16/2018 30 450.00 215,10 7,047.00 1,173,30 8,220.30
10116/2018 18 410.00 215.10 3,508.20 703.98 4,212.18
10/16/2018 35 450.00 215.10 8,221.50 1,368.85 9,590.35
10/16/2018 10 433.00 215,10 2,179.00 381.10 2,570.10
10/16/2018 77 450°00 215.10 18,087.30 3,011.47 21,098.77
10f16/2018 38 460.00 215.10 9,306.20 1,486.t8 10,792.38
10/16/2016 101 380.00 215.10 16,654.90 3,950.11 20,605.01
I0/16/2016 45 460.00 219.92 10,803.60 1,759.95 12,563.55
10116/2018 1 435.00 219.92 215.08 39.11 254.19
10/16/2018 65 295.00 219.92 4,880=20 2,542.15 7,422=35
10/1612018 30 349.90 219.92 3,899.40 1,173.30 5,072.70
10/16t2018 27 470.00 219.92 6,752,16 1,055=97 7,808.13
10/16f2018 15 399.00 219.92 2,686.20" 586.65 3,27,2.65
10/16/2018 28 399.00 219.92 5,014.24 1,095.08 6,109.32
10tl 6t2018 14 399.00 219.92 2, 507.12 547.54 3,054.66
10/1612018 78 305.00 219.92 6,636.24 3,050.58 9,686.82
10/16/20t8 26 325.00 219.92 2,732.08 1,016.86 3,748.94
10/1612018 13 450.00 219.92 2,991.04 508.43 3,499.47
1011612018 9 450.00 219,92 2,070.72 351.99 2,422.71
10tl 6/2018 22 450. 00 219.92 5,061.76 860.42 5,922.18
10f16/2018 15 450.00 219.92 3,451.20 586.65 4,037.85
10tl 6/2018 12 450°00 219=92 2,760.96 469.32 3,230.28
10/1612018 8 410o00 219,92 1,520.64 312.88 1,833.52
10116/2018 12 450.00 219.92 2,760.96 469.32 3,230.28
10116/2018 4 433.00 219.92 852.32 156.44 1,008.76
10116/2018 30 460.00 219.92 6,902.40 1,173.30 8,075.70
10tl 6/2018 13 460.00 219.92 3,121.04 508.43 3,629.47
10t16/2018 45 380.00 219.92 ~ 1 759 95 8 963 55

Totals 3,969 $622,926.96 $164,836.49 $777,762.45
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ROCKLAND ELECTRIC COMP&NY,

2019 Detail of SRECs Sold

Auction
Date

3/16/2019
3t16/2019
3/16/2019
3tl 6/2019
3tl 6/2019
$/16f2019
3/16/2019
3/16/2019
3/16/2019
3/!6/2019
3/16/2019
3/16/2019
3/16/2019
3/16/2019
3tl 6/2019
3/16/2019
3/1612019
3/1612019
3/16f2019
3116/2019

10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10116/2019
10116/2019
10116/2019
10t16/2019
10/16/2019
10/16/20t9
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/16/2019
10/I6/2019
10/16/2019
10tl6/2019
1 0/16/2019
10/16/2019
10/16/2019
10116/2019
10116/2019
10116/2019
10116/2019
10/16/2019
I01t6/2019
10/1612019
10/16/2019
1011612019
10/16/2019
10/16/2019
10/16t2019
10/16/2019
10/16/2019
10/16t2019

Totats

Sold
164

7
297
113
90
45
66
48

370
119
48
36
85
59
42
47
15

105
49
154
112

6
22
88
7

11
5

13
233
75
15
11
26
13
14
36
8

19
8

13
15
10
3

21
1
2

29
10
4

37
30

38
37
3O
80
28
38

3,215

Purchase
Pdce

46O
435
295

349,9
470
399
399
399

325

450
450
450
433
450
460
380
46o
435
295

349.9
47O
399
399

305
325
45o
450
45o
45O

41o
433
45o
46o
38o
46o
470
433

435
305
325
450
433
460

349.9
305
325
38O
460

349.9
305
325
380

Selling Customer SREC Transaction Net Charge
Price Charge I (Credit) Fee @ $39.11 ea. to Customer

229.00 $37,884.00 $6,414.04 $44,298.04
229.00 $1,442.00 $273.77 $1,715.77
229,00 $19,602.00 $11,615.67 $31,217,67
229.00 $13,661.70 $4,419.43 $18,061.13
229.00 $21,690.00 $3,519.90 $25,209.90
229.00 $7,650.00 $1,759.95 $9,409.95
229.00 $11,220.00 $2,581.26 $13,801.26
229.00 $8,160.00 $1,877.28 $10,037.28
229.00 $28,120.00 $14,470.70 $42,590.70
229.00 $11,424.00 $4,654.09 $16,078.09
229.00 $10,608.00 $1,877.28 $12,485.28
229.00 $7,956.00 $1,407.96 $9,363.96
229.00 $18,785.00 $3,324.35 $22,109.35
229.00 $13,039.00 $2,307.49 $15,346.49
229.00 $9,282.00 $1,642.62 $10,924.62
229.00 $10 387.00 $1,838.17 $12,225.17
229.00 $3,060.00 $586.65 $3,646.65
229.00 $23,205.00 $4,106.55 $27,311.55
229.00 $11,319.00 $1,916.39 $13,235.39
229.00 $23,254.00 $6,022.94 $29,276.94
235.34 $25,161.92 $4,380.32 $29,542.24
235.34 $1,197.96 $234.66 $1,432.62
235.34 $1,312.52 $860.42 $2,172.94
235.34 $10,081.28 $3,441.68 $13,522.96
235.34 $1,642.62 $273.77 $1,916.39
235.34 $1,800.26 $430.21 $2,230.47
235.34 $818.30 $195.55 $1,013.85
235.34 $2,127.58 $508.43 $2,636.01
235.34 $16,230.78 . $9,112.63 $25,343.41
235.34 $6,724.50 $2,933.25 $9,657.75
235.34 $3,219.90 $586.65 $3,806.55
235.34 $2,361.26 $430.21 $2,791.47
235.34 $5,581.16 $1,016.86 $6,598.02
235.34 $2,790.58 $508.43 $3,299.01
235.34 $3°005.24 $547.54 $3,552.78
235.34 $6,287.76 $1,407.96 $7,695.72
235.34 $1,581.28 $312.88 $1,894.16
235.34 $4,078.54 $743.09 $4,821.63
235.34 $1,797.28 $312.88 $2,110.16
235.34 $1,880.58 $508.43 $2,389.01
235.34 $3,369.90 $586.65 $3,956.55
235,34 $2,346.60 $391.10 $2,737.70
235.34 $592.98 $117.33 $710.31
235.34 $4,717.86 $821.31 $5,539.17
232.00 $203°00 $39.11 $242.11
232.00 $146.00 $78.22 $224.22
232.00 $2,697,00 $1,134.19 $3,831.19
232.00 $2,160.00 $391.10 $2,571 .t0
232.00 $804.00 $156.44 $960.44
235.34 $8,312.42 $1,447.07 $9,759,49
235.34 $3,436.80 $1,173.30 $4,610.10
235.34 $5,572.80 $3,t28.80 $8,701.60
235.34 $2,510.48 $I ,095.08 $3,605.58
235.34 $5,497.08 $1,486.18 $6,983.26
232.00 $8,436.00 $1,447.07 $9,883.07
232.00 $3,537.00 $1,173.30 $4,710.30
232.00 $5,840.00 $3,128.80 $8,968.80
232.00 $2,604.00 $1,095.08 $3,699.08
232.00 $5,624.00 $1,486.18 $7,110.18

$459,857.92 $t25,738.65 $585,596.57
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ROCKLAND ELE.C.’t’I~iC COMPANY

2020 Projected Detail of SRECs Sold

Auction
Date

3/16/2020
3/16/2020
3/16/2020
3tt6/2020
3t16/2020
3tl 6/2020
3tl 6/2020
3t16/2020
3/16/2020
3t16/2020
3/16/2020
3/1 6/2020

3/16/2020
3/16/2020
3/16/2020
3tl 612020
3t16/2020
311612020
3116/2020

10tl 6/2020
10116/2020
10/16/2020
10t16/2020
1011612020
1 0/1612020
10/1612020
10116/2020
10/1612020
10/1612020
10/16t2020
10/16/2020
10/16/2020
16/16/2020
10/16/2020
10/16/2020
10/16/2020
10/16/2020
1 0/16/2020
10116/2020
10/16/2020
10/16/2020
10/16/2020
10/!6/2020
10/16/2020
10/16/2020
16/16/2020
1011612020
1011612020
10/16f2020
10/1312020
10/1612020
1 0/1612020
1011612020
10116/2020
10/16/2020
10116/2020
10/16/2020
10/1612020

Totals

SRECs
Sold

169
7

30~
116
93
46
68
49

38t

49
37
88
61
43
48
15

108
50

159
115

6

91
7

11
5

13
240
77
15
11
27
13
14
37

8
20

6
13
15
~0

3

1
2

30
10
4

38
31
82
29
39
38

82
29
39

3,3tt

Purchase
Price

450
435
295.

349.9
470
399
399
399
305
325
450
45O
45O
45O
450
45O
433
45O
46O
38O
460
435
295

349.9
470
399
399
399
3O5
325
45O
45O
45O
45O
45O
410
433
450
46O
38O
460
470
433
460
435
3O5
325
450
433
460

349.9
3O5
325
380
460

349.9
305
325
380

Selling Customer SREC Transaction Net Charge
Price Charge I (Credit) Fee @ $39.11 ea. to Customer

229.00 $39,020.52 $6,606.46 $45,626.98
229.00 $1,485.26 $281.98 $1,767.24
229°00 $20,190.06 $11,964.14 $32,154.20
229.00 $14,071.55 $4,552.01 $18,623.56
229.00 $22,340.70 $3,625.50 $25,966.20
229.00 $7,879.50 $1,812.75 $9,692.25
229.00 $11,556,80 $2,658.70 $14,215.30
229.00 $8,404.80 $1,933.60 $10,338,40
229.00 $28,963.60 $14,904.82 $43,868.42
229,00 $11,766.72 $4,793.71 $16,560.43
229,00 $10,926.24 $1,933.60 $12,859.64
229.00 " $8,194.68 $1,450.20 $9,644.88
229.00 $19,348.55 $3,424.08 $22,772.63
229.00 $13,430.17 $2,376.71 $15,806.88
229.00 $9,560.46 $1,691.90 $11,252.36
229.00 $10,698.61 $1,893.32 $12,591.93
229.00 $3,151.80 $604.25 $3,756.05
229.00 $23,901.15 $4,229.75 $28,130.90
229.00 $11,658.57 $1,973.88 $13,632.45
229.00 $23,951.62 $6,203,63 $30,155.25
235.34 $25,916.78 $4,511.73 $30,428.51
235.34 $1,233.90 $241.70 $1,475.60
235.34 $1,351.90 $886.23 $2,238.13
235.34 $10,383.72 $3,544.93 $13,928.65
235.34 $1,691.90 $281.98 $1,973.88
235.34 $1,854.27 $443.12 $2,297.39
235.34 $842.85 $201.42 $1,044.27
235.34 $2,191.41 $523.68 $2,715.09
235.34 $16,717.70 $9,386.01 $26,103.71
235.34 $6,926.24 $3,021.25 $9,947.49
235.34 $3,316.50 $604.25 $3,920.75
235.34 $2,432.10 $443.12 $2,875,22
235.34 $5,748.59 $1,047.37 $6,795,96
235.34 $2,874.30 $523.68 $3,397.98
235.34 $3,095.40 $563.97 $3,659,37
235.34 $6,476.39 $1,450.20 $7,926.59
235.34 $1,628.72 $322.27 $1,950.99
235.34 $4,200.90 $765.38 $4,966.28
235.34 $1,851.20 $322.27 $2,173.47
235.34 $1,937.00 $523.68 $2,460.68
235.34 $3,47t.00 $604.25 $4,075.25
235.34 $2,417.00 $402.83 $2,819.83
235.34 $610.77 $120.85 $731.62
235.34 $4,859.40 $845.95 $5,705.35
232.00 $209.09 $40.28 $249.37
232.00 $150.38 $80.57 $230.95
232.00 $2,777.91 $1,168.22 $3,946.13
232.00 $2,245.40 $402.83 $2,648.23
232.00 $828.12 $161.13 $989.25
235.34 $8,561.79 $1,490.48 $10,052.27
235.34 $3,539.90 $1,208.50 $4,748.40
235.34 $5,739.98 $3,222.66 $8,962.64
235.34 $2,585.79 $1,127.93 $3,713.72
235.34 $5,661.99 ’ $1,530.77 $7,192.76
232.00 $8,689.08 $1,490,48 $10,179.56
232.00 $3,643,11 $1,208.50 $4,851.61
232.00 $6,015.20 $3,222.66 $9,237.86
232.00 $2,682.12 $1,127.93 $3,810.05
232.00 $5,792.72 $1,530,77 $7,323.49

$473,653.68 $t 29,510.81 $603,164,49


