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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES 

_______________________________________ 

In the Matter of the Verified Petition of Jersey 
Central Power & Light Company For 
Approval of the Sale and Conveyance of the 
improved property at 220 40th Street, Sea Isle 
City, Cape May County, New Jersey Pursuant 
to N.J.S.A. 48:3-7 and N.J.A.C. 14:1-5.6.  

:
:
:
:
:
:
:

Docket No. _________________ 

VERIFIED PETITION

TO THE HONORABLE BOARD OF PUBLIC UTILITIES: 

Petitioner, Jersey Central Power & Light Company (“JCP&L” or the “Company”), an 

electric public utility subject to the regulatory jurisdiction of the New Jersey Board of Public 

Utilities (the “Board”), and maintaining offices at 300 Madison Avenue, Morristown, New 

Jersey 07962, and 101 Crawford Corner Rd. Building #1, Suite 1-511, Holmdel, New Jersey 

07733, in support of the within Verified Petition, respectfully shows: 

1. JCP&L is a New Jersey electric public utility primarily engaged in the purchase, 

transmission, distribution and sale of electric energy and related utility services to more than 

1,000,000 residential, commercial and industrial customers located within 13 counties and 236 

municipalities of the State of New Jersey. 

Summary of Relief Requested: 

2. By this Verified Petition, the Company seeks the Board’s approval pursuant to 

N.J.S.A. 48:3-7 and N.J.A.C. 14:1-5.6, of JCP&L’s sale of real property in Sea Isle City, Cape 

May County, New Jersey, specifically improved property at 220 40th Street, Sea Isle City, Cape 

May County, New Jersey, Block 40.04, Lot 20 (the “Parcel”) as further described in Appendix A 
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hereto, for One Million, Four Hundred and Fifty Thousand Dollars ($1,450,000) (the “Purchase 

Price”) to Howard F. House, III (“Buyer”) pursuant to the terms and conditions of a purchase 

and sale agreement dated March 2, 2022 (the “PSA”) (attached hereto as Appendix B).  

3. The Parcel is one of fourteen (14) parcels that are owned by JCP&L because such 

parcels were included as, and were considered to be, or were acquired in connection with, part of 

the former Sea Isle City manufactured gas plant (“MGP”) site, which currently continues to be 

remediated by JCP&L (the fourteen parcels are hereinafter referred to as “The Sea Isle City 

Properties”).  

4. For many years, the Company’s filed Tariff has included a Remediation 

Adjustment Clause (“Rider RAC” or the “RAC”), which is now part of the Societal Benefits 

Charge (“Rider SBC” or the “SBC”), to provide for the recovery of reasonable costs and 

expenditures related to the environmental remediation of its former MGP sites in New Jersey.   

5. Annually, JCP&L makes an annual Rider RAC filing (“RAC Filing”) with the 

Board, in order to provide the Board and interested parties the opportunity to conduct an annual 

review of the reasonableness and prudence of all actual costs and expenditures incurred by 

JCP&L during a specific preceding annual calendar period, relating to the environmental 

remediation of its former MGP sites, including the Sea Isle City MGP site, in accordance with 

the terms of Rider RAC and prior RAC Stipulations and related Board Orders. 

6. The Sea Isle City Properties, including the Parcel, are remediated for soils and are 

no longer part of, or required for, the ongoing groundwater remediation of the former Sea Isle 

City MGP site.1

1 The Petition in this matter is one of four (4) separate petitions to be filed simultaneously with respect to 
the five (5) improved parcels, as well as another fifth petition regarding nine (9) unimproved parcels, 
which together comprise the fourteen (14) Sea Isle City Properties, as defined herein. 
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7. The completed remediated status of each of the Sea Isle City Properties, including 

the Parcel is documented in, and subject to the terms and conditions or restrictions of, the 

Response Action Outcome (“RAO”) associated with each such parcel of property, including the 

Parcel. However, this Parcel has been remediated to restricted standards. As a result there is a 

recorded deed notice applying to this parcel and there will be a NJDEP remedial action permit 

for this Parcel. These circumstances were disclosed to the Buyer. The sale agreement and deed 

are subject to that deed notice and permit. The Post-Closing Obligations Agreement has JCP&L 

retain most of the resulting obligations applicable to this Parcel (for example JCP&L shall 

periodically inspect and report to NJDEP on the Parcel, pay NJDEP fees, and post financial 

assurances); but, all Owners must honor the resulting restrictions on the parcels, themselves, for 

example, to not disturb subsurface areas.  

8. The sale of the Parcel is pursuant to the terms and conditions set forth in the PSA, 

following a sales process that complied with the Board’s advertising requirements under 

N.J.A.C. 14:1-5.6.(b). 

9. The following appendices are provided in support of this Petition: 

a. Appendix A – A copy of the property description of the Parcel (Appendix A), as 
required by N.J.A.C. 14:1-5.6(a)1.i;  

b. Appendix B – A copy of the Purchase and Sale Agreement (and all attachments 
thereto) (PSA) (Appendix B), as required by N.J.A.C. 14:1-5.6(a)3; 

c. Appendix C – A certified copy of the resolution of the Company’s Board of 
Directors dated March 24, 2022 authorizing the transfer of the Company’s interest 
in the Parcel under the PSA as required by N.J.A.C. 14:1-5.6(a)4; 

d. Appendix D – Confidential - A copy of the confidential appraisal prepared by 
Cape Island Appraisals, Inc. dated June 18, 2021 in accordance with N.J.A.C. 
14:1-5.6(a)6, which will be filed separately subject to confidential treatment under 
N.J.A.C. 14:1-12 et seq.; 
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e. Appendix E – Reserved - The accounting for the transaction is explained in 
paragraph 18 hereof, and does not involve the use of a journal entry to record the 
transaction described herein; 

f. Appendix F - Reserved - There is no mortgage on any of the Sea Isle City 
Properties. Accordingly, no description is necessary under N.J.A.C. 14:1-5.6(a); 

g. Appendix G - A copy of the advertisement of the Parcel (and the additional 
improved Sea Isle City Properties) for sale (the “Advertisement”) as required by 
N.J.A.C. 14:1-5.6(a)15, together with an affidavit of publication as required by 
N.J.A.C. 14:1-5.6(b). 

10. Based on the information, and for the reasons, set forth herein pursuant to 

N.J.S.A. 48:3-7 and N.J.A.C. 14:1-5.6, the Company represents that: 

a. The sale of the Parcel will not adversely affect the public interest; 

b. The Parcel is not in JCP&L’s service territory and is not used or useful for 
JCP&L’s utility purposes;  

c. The sale of the Parcel, which is not in JCP&L’s service territory, also will not 
compromise the ability of the Company to render safe, adequate and proper 
service to its customers;  

d. The Purchase Price for the Parcel represents the fair market value of the Parcel, 
which was sold based on the results of an advertising and marketing process as 
described further herein at a selling price consistent with an independent 
appraisal; and  

e. There is no relationship between the Company and Buyer, other than that of 
transferor and transferee.  

Summary of the Transaction:

11. JCP&L proposes, and seeks the Board’s approval, to sell the Parcel to Buyer for 

the Purchase Price.2

2 This information is provided as required by N.J.A.C. 14:1-5.6(a)2. 
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12. The Buyer of the Parcel is not an entity or individual with whom the Company 

has a relationship other than that of Seller and Buyer.3

13. The Purchase Price accepted by Petitioner is not less than the fair market value 

based on the results of the robust marketing, advertising and sales process described herein and 

substantially consistent with the appraisal provided as Appendix D – Confidential hereto.4

14. The Parcel is not income producing. 

15. The Assessed Value and the annual taxes due in 2021 for the Parcel is as follows:5

Block 40.04, Lot 20: having an Assessed value of $1,153,400 (comprised of 
$578,600 for improvements, and $574,800 for land) with Annual Taxes due in 
2021 of $8,811.98; 

16. The Parcel has been part of a manufactured gas plant remediation process, and has 

not been used for utility purposes and there is no prospective use of the Parcel, which sits outside 

of JCP&L’s service territory, for JCP&L utility purposes and the Parcel will not affect JCP&L’s 

ability to render safe, adequate and proper service to its customers. This determination was made 

by James V. Fakult, the President of JCP&L after consultation with, and review and assessment 

by, the JCP&L and FirstEnergy Service Company environmental and engineering departments.6

17. The closing of the sale of the Parcel will not be subject to the receipt of any other 

regulatory approvals besides that of the Board.  

3 This information is provided as required by N.J.A.C. 14:1-5.6(a)9. 

4 This information will be provided as required by N.J.A.C. 14:1-5.6(a)7.   

5 This information is provided as required by N.J.A.C. 14:1-5.6(a) 10., 11., and 13. 

6 This information is provided as required by N.J.A.C. 14:1-5.6(a)5. As the Board is aware, JCP&L and 
FirstEnergy Service Company are wholly-owned subsidiaries of FirstEnergy Corp. (“FirstEnergy”) and 
part of the FirstEnergy holding company system. JCP&L receives services from FirstEnergy Service 
Company, the centralized service company affiliate within the FirstEnergy holding company system.  
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18. The net proceeds from the sale of the Parcel will be returned to ratepayers through 

the RAC and, assuming closing in 2022, will be fully accounted for in the 2022 RAC Filing to be 

made in 2023. More specifically, the Parcel, which is not carried as an asset on the books of the 

Company, has not been included in the Company’s rate base. Rather the original purchase of 

MGP remediation related properties has been addressed in JCP&L’s Tariff Rider RAC and has 

been handled consistently with all other RAC expenditures, which have been previously 

reviewed and resolved in prior RAC proceedings, or are being reviewed in pending RAC 

proceedings, related to the year in which such expenses were incurred. The original purchase 

cost was charged to the Company’s MGP site internal order, a specific cost collector within the 

Company’s SAP Financial System and is deferred to the MGP RAC regulatory asset as a cost of 

remediation related to the MGP site. When sold, any net proceeds from the sale of the Parcel 

would be credited to the same site internal order, reducing the deferred amount to be recovered 

from ratepayers. The application of net proceeds and associated costs also will be reviewed for 

the year incurred in the applicable annual RAC proceeding pertaining to such year, which as 

mentioned above is anticipated to be in 2023. 

Terms of the Sale: 

19. The form of PSA is similar to typical forms used for purchase and sale of 

residential real estate with certain material differences related to the Parcel’s history as an MGP 

property. There are attachments to the PSA, which include a Rider (largely addressing MGP 

Materials, the Post-closing Obligations Agreement, and certain contingencies), Buyer’s 

completed schedule of resources, the parcel description, the form of deed to be delivered at 
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closing, and the form of Post-closing Obligations Agreement (including Release) also to be 

delivered at closing.  

20. As indicated above, the PSA requires the Buyer to pay the Purchase Price in 

immediately available funds at closing.  

21. As set forth in the PSA, the Company will convey to Buyer all of its right, title 

and interest in and to all of the land, appurtenant rights and any fixtures and improvements 

currently located thereon and constituting the Parcel.  

22. Under the PSA, the Buyer shall accept the Parcel in an “as-is-where-is” condition. 

23. The PSA required an initial amount of $5,000 supplemented by additional funds 

to total at least 10% of the proposed purchase price that were paid into escrow by Buyer. 

24. Risk of Loss: Seller (JCP&L) bears the risk of loss until closing except for 

preexisting conditions and wear and tear. If loss occurs and is minor Buyer can require Seller 

repair or can deduct from the price paid at closing a reasonable estimate for the cost of repair, if 

the estimate is acceptable to Seller. A loss to more than 10% of the structure allows either party 

to cancel.  

25. Broker: There are brokers identified in the PSA to be paid as required by the 

pertinent agreement(s).  

26. Approvals: The Rider requires JCP&L Board approval of the transaction under 

the PSA before closing. Unless waived or later modified, the Rider also requires that JCP&L 

receive NJBPU approval within 6 months after JCP&L’s execution. Failure of either contingency 

allows either party to cancel. 

27. The Post-Closing Obligations Agreement is to be executed and delivered at 

closing, and then recorded with the Deed (which is expressly subject to it). Material provisions 
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include as summarized below (capitalized terms not defined herein are defined in such 

agreement): 

a. Uses: The right of “Owner” (at closing, the buyer, but including all future 

owners) to use the Parcel as a residence and vacation home is acknowledged. 

Owner’s actual future uses must not interfere with JCP&L’s remediation in 

the neighborhood. Groundwater may not be used or pumped (except for 

construction, and then at owner’s cost). New construction is permitted, but at 

Owner’s sole risk and cost, including for vapor and groundwater issues. Any 

deed notice or remedial action permit applicable to the Parcel will be honored 

(for example, to not disturb subsurface areas).  

b. Binding Effect: The Agreement binds present and future owners, occupants, 

tenants and licensees, and all others with interests in the Parcel in perpetuity. 

It runs with the land. It will be recorded. It is coupled with a right of access.  

c. Consent to Work; Continued Presence of MGP Materials: Owner(s) 

consent(s) to JCP&L Work at and about the Parcel (as outlined in Exhibit B 

e.g., sampling of monitoring wells, inspections for deed notice and 

classification exception areas and permits). The Owner(s) accept(s) that MGP 

Materials remain, including in groundwater and as set forth in any deed 

notice. JCP&L will provide owner with prior plans for any new Work on the 

parcel, for review and comment.  

d. Access for Work: Owner(s) grant(s) JCP&L a right of access, unrestricted 

outside of the Summer Season, otherwise during business hours for any 

JCP&L Work on 3 days prior notice, except in an emergency.  

e. Assistance: Owner and Affiliates will assist JCP&L, and not interfere with 

JCP&L, at no third party expense, in JCP&L exercising rights or meeting 

obligations under this Agreement or Law(s). This includes providing notices 

of deed notices to tenants and licensees. 

f. JCP&L Rights & Obligations for Work; Owner Obligations: JCP&L can 

conduct and plan its Work for remaining MGP Materials generally when and 

as it elects. JCP&L need not meet unrestricted standards. Owners will keep 
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JCP&L informed of their changes in uses. Owners cannot dig deeper than 5 

feet below ground surface, without JCP&L prior consent, not to be 

unreasonably withheld.  

g. Owner Sales: An Owner can sell or lease its parcel. If the parcel is then 

subject to a Deed Notice, the selling Owner must notify JCP&L of a planned 

sale or offer 30 days before proceeding. Owner must comply with obligations 

to disclose and transfer deed notice and remedial action permits, if any. Owner 

must disclose to its buyer the Post Closing Obligations Agreement and other 

documents if relevant.  

h. Expenses: Each owner and JCP&L are responsible to pay their own expenses 

except if expressly provided in the Agreement. If one party bears expenses to 

be incurred by the other then it has a claim for reimbursement. There are 

expenses and damage claims of the owner that are expressly excluded from 

JCP&L reimbursement obligations.  

i. Duration; Breach: The Agreement lasts forever unless and until JCP&L 

terminates it, except if earlier terminated by an Owner for a JCP&L material 

breach after notice and opportunity to cure. Owner and JCP&L can bring 

other claims against the other for certain breaches, after notice and 

opportunity to cure, including for specific performance. A breaching party can 

be liable to a non-breaching party for legal fees.  

j. Waiver and Release in Favor of JCP&L: Except for rights under the 

Agreement, all owners waive and release all claims against JCP&L and its 

Affiliates for or by reason of MGP Materials.  

k. Indemnity in Favor of Owners: JCP&L indemnifies and defends owners 

against (i) claims of third parties for remediation of MGP Materials, (ii) losses 

due to JCP&L use of the owner’s parcel, including property damage not 

restored, personal injury or death, (iii) claims of off-parcel unrelated third 

parties due to continued presence of MGP Materials (stigma damage or toxic 

tort), subject to various exclusions (e.g., if claims are due to Owner’s breach, 

an improper parcel use, a prohibited disturbance of soils or groundwater, or a 

breach of a deed notice) and limits (no consequential damages).  
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l. Indemnity in Favor of JCP&L: Owners indemnify and defend JCP&L against 

their liabilities, negligence and active wrongdoing.   

m. Indemnities for Breach: Each indemnifies and defends the other against their 

and their Affiliates’ breaches of the Agreement.  

n. The Parcel is subject to a Deed Notice, which provides notice to subsequent 

owners and prospective users regarding the site, the presence of contaminants 

and any compliance monitoring requirements. 

Marketing, Advertising and Sales Process:7

28. The marketing, advertising and sales process for the Parcel can be summarized as 

follows: 

a. The Parcel was listed with Long & Foster Real Estate, Inc., Sea Shore Team, 

Broker, Nick Preuhs; 

b. Coming Soon signs were placed at the Parcel on September 3, 2021; 

c. The multi-listing of the Parcel began on December 13, 2021 making the 

listing available for all agents in the Cape May County (Cape May to Ocean 

City) area to show the Parcel and submit offers thereon; 

d. A legal advertisement was published on January 12th and January 19th, 2022, 

in the Press of Atlantic City and Cape May County Herald. The advertisement 

provided notice that the Parcel would be marketed for 75 days and offers 

would be accepted through February 24, 2022, before which no particular 

offer would be accepted. 

e. JCP&L/FirstEnergy also created a website to market the Parcel and made sure 

all the due diligence documentation was available to all prospective buyers at:  

https://www.firstenergycorp.com/corporate/jcpl-sea-isle-city-real-
estate.html 

f. The website was listed on the specification sheet and provided to all 

prospective buyers and agents. 

7 This information is provided as required by N.J.A.C. 14:1-5.6(a) 8.  
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Additional Information 

29. In order to facilitate a full and efficient review of the Petition by the Board, 

JCP&L intends to circulate a Non-Disclosure Agreement to Board Staff and the Division of Rate 

Counsel simultaneous with the filing and service of this Petition. Upon execution thereof, 

JCP&L will release additional information pertinent to the Parcel in the form of advanced 

discovery.

Expedited Treatment 

30. Given the nature of the Parcel as residential use property, a condition of sale in 

the Rider to the PSA is, as set forth in Paragraph 26 above, that JCP&L is required to receive 

NJBPU approval within 6 months after JCP&L’s execution of the PSA, which occurred on 

March 2, 2022. Therefore, JCP&L respectfully requests that the Board review and issue its 

approval prior to September 2022.

JCP&L Contact Information 

31. Copies of all correspondence and other communications relating to this 

proceeding should be addressed to: 

Michael J Connolly, Esq. 
Gregory Eisenstark, Esq. 

William Lesser, Esq. 
Cozen O’Connor 

1 Gateway Center, Suite 910  
Newark, New Jersey 07102 

- and – 

Mark A. Mader 
James O’Toole 

Jersey Central Power & Light Company 
300 Madison Avenue 

Morristown, New Jersey 07962-1911 
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-and- 
Tori Giesler, Esq. 

FirstEnergy Service Company 
Legal Department 

2800 Pottsville Pike 
Reading, PA 19612-6001 

-and-  

James A. Meade
FirstEnergy Service Company 

Legal Department 
800 Cabin Hill Drive 

Greensburg, PA  15601 

WHEREFORE, the Petitioner respectfully requests that the Board issue an Order on an 

expedited basis: (a) approving the sale of the Parcel to Buyer pursuant to N.J.S.A. 48:3-7 and 

N.J.A.C. 14:1-5.6, upon the terms and conditions set forth in the PSA attached hereto (Appendix B) 

and as otherwise described herein, and (b) rendering such other and further relief as the Board 

may deem just and equitable. 

Respectfully submitted, 

Dated: May 6, 2022 COZEN O’CONNOR
Attorneys for Petitioner, 
Jersey Central Power & Light Company 

By: __________________________________ 
Michael J. Connolly  
1 Gateway Center 
Suite 910  
Newark New Jersey 07102 
(973) 200-7412 
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AFFIDAVIT
OF 

VERIFICATION 

Mark A. Mader, being duly sworn upon his oath, deposes and says: 

1. I am Director of Rates and Regulatory Affairs – New Jersey for Jersey Central 

Power & Light Company (“JCP&L”), the Petitioner named in the foregoing Verified Petition, and 

I am duly authorized to make this Affidavit of Verification on its behalf. 

2. I have read the contents of the foregoing Verified Petition by JCP&L insofar as it 

relates to the sale and conveyance of the Parcel to the Buyer (as set forth in Paragraph 2 of the 

Verified Petition, and I hereby verify that the statements of fact and other information contained 

therein are true and correct to the best of my knowledge, information and belief. 

Mark A. Mader 

Sworn to and subscribed before me 
this __6th__ day of __May___, 2022. 

Attorney-At-Law of 
the State of New Jersey
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APPENDIX A 
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APPENDIX A 
PROPERTY DESCRIPTION 
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APPENDIX B 
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Extract from the Minutes Pertaining to the House Agreement of the  
Regular Meeting of the Board of Directors of 

Jersey Central Power & Light Company dated March 23, 2022  
 

- - - - - - - - - -  
 

Approval of Real Estate Sales Agreements 
 

WHEREAS: The Company entered into three real estate sales agreements, 
two dated February 2, 2022 and one dated March 10, 2022 (collectively, the “Noodles 
Agreements”), with Noodles 1 LLC, a New Jersey limited liability corporation, (the 
"Noodles Buyer"), agreeing to sell certain interests in real property located at 218 
39th Street East, Unit CA, Sea Isle City, Cape May County, New Jersey; 218 39th 
Street East, Unit CB, Sea Isle City, Cape May County, New Jersey; and 205, 209, 
211, 219, 223, 227 40th Street / 210 39th Street and 3900 and 3904 Central Ave, Sea 
Isle City, Cape May County, New Jersey (collectively, the "Noodles Properties"), for 
a total consideration of $8,050,000. The Company will reserve necessary easements 
on the Noodles Properties; 

 
WHEREAS: The Company entered into a real estate sales agreement, dated 

February 24, 2022 (the "Sempeles Semic Agreement"), with Susan Sempeles, 
Michael John Semic and Cindy Semic, (the "Sempeles Semic Buyers"), agreeing to 
sell certain interests in real property located at 214 39th Street, Sea Isle City, Cape 
May County, New Jersey (the "Sempeles Semic Property"), for a total consideration 
of $1,520,000. The Company will reserve necessary easements on the Sempeles 
Semic Property; 

 
WHEREAS: The Company entered into a real estate sales agreement, dated 

February 25, 2022 (the "Dun Agreement"), with Terence C. and Patricia E. Dun, (the 
"Dun Buyers"), agreeing to sell certain interests in real property located at 207 W. 
40th Street, Sea Isle City, Cape May County, New Jersey (the "Dun Property"), for a 
total consideration of $1,300,000. The Company will reserve necessary easements on 
the Dun Property; and 

 
WHEREAS: The Company entered into a real estate sales agreement, dated 

February 25, 2022 (the "House Agreement"), with Howard F. House, III, (the "House 
Buyer"), agreeing to sell certain interests in real property located at 220 40th Street, 
Sea Isle City, Cape May County, New Jersey (the "House Property"), for a total 
consideration of $1,450,000. The Company will reserve necessary easements on the 
House Property. 
 
NOW THEREFORE, BE IT 
 

RESOLVED: That, subject to the receipt of any necessary regulatory 
authorization, the Company is hereby authorized to sell the Noodles Properties, 
Sempeles Semic Property, the Dun Property, and the House Property (collectively, 
“the Properties”) and the terms of the Noodles Agreements, the Sempeles Semic 
Agreement, the Dun Agreement, and the House Agreement (collectively, “the 
Agreements”) as presented to the Board, are hereby ratified and approved;  

 
RESOLVED FURTHER: That in the Board's judgment the sale of the 

Properties is necessary, desirable and advisable in the conduct of the Company's 
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business and the officers of the Company be, and each hereby is, authorized, 
empowered and directed, in the name and on behalf of the Company, to (i) negotiate, 
execute, deliver and perform the Agreements with such modifications, additions, 
deletions, amendments or changes as any of the officers of the Company shall deem 
necessary or advisable (the execution thereof to be conclusive evidence thereof), 
including, but not limited to, adjustments to the purchase price of the Properties; (ii) 
execute and deliver all such instruments, deeds, releases, agreements, certificates and 
other documents under the Agreements or otherwise in connection with the sale of the 
Properties; and (iii) perform the obligations and carry out the duties of the Company 
thereunder; 

 
RESOLVED FURTHER: That the officers of the Company be and any one of 

them acting alone is authorized to do and perform any and all acts and things that may 
be necessary and as counsel may advise in order to carry out the intent and purposes 
of all of the foregoing resolutions; and 

 
RESOLVED FURTHER: That any and all actions of the officers and any 

authorized representative of the Company heretofore taken to carry out the intent and 
purpose referred to above are authorized, approved and ratified. 
 

 
- - - - - - - - - -  

 
I, Daniel M. Dunlap, Corporate Secretary of Jersey Central Power & Light 

Company, do hereby certify that the foregoing is a true and correct copy of resolution 
duly adopted by the Board of Directors of Jersey Central Power & Light Company, and 
that said resolution has not since been rescinded but is still in full force and effect. 
 
 Executed as of this 24th day of March 2022. 
 
 
 
 
            
      Corporate Secretary 
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