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July 13, 2021 

 

 

VIA ELECTRONIC MAIL 

State of New Jersey 

NJ Board of Public Utilities 

44 South Clinton Avenue, 9th Floor 

P.O. Box 350 

Trenton, NJ  08625-0350 

 

Attn:   Aida Camacho-Welsh, 

 Secretary, NJ Board of Public Utilities 

 

 Re:   Public Service Electric and Gas Company  

  Sale of Property Known as: 

  331 Route 202, Montville, Morris County, NJ 

  BPU Docket No. EM20100646 

 

Dear Ms. Camacho-Welch: 

 

Your Honorable Board approved the sale of the captioned property (the “Property”) on 

March 3, 2021.   

 

Pursuant to Paragraph 4B of the Contract for Sale, the Buyer had the right to perform due 

diligence on the Property during what is referred to in the Contract as the “Due Diligence Period”.  

Buyer requested several short extensions of its Due Diligence Period as evidenced by the attached 

First, Second, Third, Fourth, Fifth and Sixth Addendums to Contract and Buyer has now satisfied 

itself as to its due diligence.  These Addendums were not material changes to the Contract terms 

of this transaction in that they only extended dates.     

 

Buyer is now under its governmental approvals period, seeking approvals for its intended 

development of the Property.  This period is found under Paragraph 4D of the Contract and is 

referred to as the “Approval Period”, which is scheduled to expire approximately within one (1) 

year, subject to any extensions.  A copy of the Contract is attached for your reference. 

 

PSE&G submits this letter to your Honorable Board because of a monetary change to this 

transaction.  At the time of title closing, Buyer seeks a $10,000 credit against the sale price of the 
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Property.  The Seventh Addendum to the Contract explains the reason for the requested  

$10,000 credit.  Specifically: 

 

“At the time of actual closing, PSE&G, Seller, shall provide the Buyer a credit in the 

amount of ten thousand dollars ($10,000.00) towards purchase price in compensation expenses 

incurred by the Buyer in furtherance of its due diligence investigations into the developability of 

the subject property.” 

 

Buyer expended significant time, energy and funds during due diligence to confirm title 

and other utilities on the Property, and PSE&G would like to approve said $10,000 credit to Buyer 

at the time of closing. We believe this Seventh Addendum to the Contract is not material given the 

sale price of $1,150,000.00, and given the additional work undertaken by Buyer. A nominal credit 

is typical in real estate transactions as part of good faith efforts between parties, and we believe 

this request is reasonable and not material. 

 

Should you require anything further, please do not hesitate to contact me by email at 

ana.murteira@pseg.com.  

 

Thank you for your attention to this matter. 

 

Very truly yours, 

 

     

 

        Ana J. Murteira 

 

 

AJM/lw 

Enc. 
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