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  December 9, 2020 

In The Matter of the Petition  

of Public Service Electric and Gas Company  

for Approval of the Sale of Personal Property  

Known as the McDonnell Douglas MD530F Helicopter 

BPU Docket No. EM20090599 

 

VIA ELECTRONIC MAIL 

 

Aida Camacho-Welch, Secretary 

Board of Public Utilities 

44 South Clinton Avenue, 9th Floor 

P.O. Box 350 

Trenton, New Jersey 08625-0350 

 

Dear Secretary Camacho-Welch: 

 

On behalf of Public Service Electric and Gas Company (“PSE&G”), please accept this 

letter filing made pursuant to I/M/O the Petition of Public Service Electric and Gas Company for 

Approval of the Sale of Personal Property Known as the McDonnell Douglas MD530F Helicopter 

in BPU Docket No. EM20090599. 

 

Background 

On September 18, 2020, PSE&G filed a petition with the New Jersey Board of Public 

Utilities (“Board”) seeking approval of the sale of its McDonnell Douglas MD530F helicopter and 

all personal property associated with the helicopter to the buyer (“Buyer”) for a purchase price of 

$1,300,000. 

 

In an Order dated October 28, 2020, the Board approved the sale of the helicopter.1  The 

Board included several conditions in its Order including the following “Condition 7”: 

 

7.  Within 30 days of the date of the closing on this transaction, the Company 

shall file with the Board proof of the closing, net transaction costs, and final 

journal entries along with a detailed calculation, including selling 

expenses, of the sale.  

 

 

 
                                                      
1 I/M/O the Petition of Public Service Electric and Gas Company for Approval of the Sale of Personal Property Known as the 

McDonnell Douglas MD530F Helicopter, BPU Docket No. EM20090599, dated October 28, 2020. 
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Closing 

On November 10, 2020, PSE&G and the Buyer closed on the transaction.  In accordance 

with Condition 7, PSE&G hereby provides proof of the closing, net transaction costs, and final 

journal entries along with a detailed calculation, including selling expenses, of the sale. 

 

Proof of Closing 

Attached as Exhibit A, please find PSE&G’s proof of closing.   

 

Net Transaction Costs 

Attached as Exhibit B, please find PSE&G’s net transaction costs. 

 

Final Journal Entry 

Attached as Exhibit C, please find PSE&G’s final journal entries along with a detailed 

calculation, including selling expenses, of the sale. 

 

________ 

 

Consistent with the Order issued by the Board in connection with In the Matter of the 

New Jersey Board of Public Utilities’ Response to the COVID-19 Pandemic for a Temporary 

Waiver of Requirements for Certain Non-Essential Obligations, BPU Docket No. EO20030254, 

Order dated March 19, 2020, this document is being filed electronically with the Secretary of the 

Board and the New Jersey Division of Rate Counsel.  No paper copies will follow. 

 

Please advise if you have any questions regarding the foregoing.  Thank you for your 

cooperation in this matter. 

 

 Very truly yours, 

 

       
         Joseph A. Shea, Jr. 

 

C Attached Service List (electronic only) 
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 Rate Counsel 

Tylise  Hyman  

Division of Rate Counsel 

140 East Front Street, 4th Floor   

Trenton NJ 08625 

thyman@rpa.nj.gov 

 

 Rate Counsel 

Debora  Layugan  

Division of Rate Counsel 

140 East Front Street, 4th Floor 

P.O. Box 003 

Trenton NJ 08625 

dlayugan@rpa.nj.gov 

 

Rate Counsel 

Brian O. Lipman  

Division of Rate Counsel 

140 East Front Street, 4th Flr. 

P.O. Box 003 

Trenton NJ 08625 

(609) 984-1460 

blipman@rpa.nj.gov 

 

 Rate Counsel 

Ami  Morita  

Division of Rate Counsel 

140 East Front Street, 4th Flr. 

P.O. Box 003 

Trenton NJ 08625 

(609) 984-1460 

amorita@rpa.state.nj.us 

 

 Rate Counsel 

Felicia  Thomas-Friel  

Division of Rate Counsel 

140 East Front Street, 4th Flr. 

P.O. Box 003 

Trenton NJ 08625 

(609) 984-1460 

fthomas@rpa.nj.gov 
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Exhibit A 
Proof of Closing 

 

1. Wire transfer of purchase price (minus broker fees, title services1) from the Buyer to 
PSE&G’s account with JP Morgan.   

2. U.S Department of Transportation, Federal Aviation Administration, Aircraft Bill of Sale 
and Aircraft Registration Application, filed with the FAA on November 10, 2020. 

3. Delivery Receipt executed by the Buyer, acknowledging receipt of the helicopter. 

 

                                                      
1 See Exhibit B. 



PSEG
** All values are subject to verification and adjustments. **

Transaction Details

Transaction Information
Acct. Number Bank ID Status

Completed - Straight

Acct. Name Bank Name

PS ELEC GAS CO JPMORGAN CHASE NEW YORK

Credit/Debit Value Date BAI Code

CR 11/10/2020

Amount Transaction Date Description

1,259,700.00 USD 11/10/2020 CHIPS CREDIT

Immediate Available Transaction Type

1,259,700.00 USD CHIP

1 Day Available Customer Reference

0.00 USD

2 Day Available Bank Reference

0.00 USD

3+ Day Available

0.00 USD

Remarks / Additional Transaction 

 FROM=BANK OF AMERICA, N.A. SUPE 222 BROADWAY NEW YORK NY 

 INSURED AIRCRAFT TITLE SERVICE LLC 21 E MAIN STE 100 OKLAHOMA CITY 73104 US OK

B/O BANK=BANK OF AMERICA, N A. 222 BROADWAY NEW YORK NY 

 Notes
0 Notes

Notes Created By Created On Updated On

There are no Notes associated with this transaction.

Transaction Details

Page 1 of  1Created On: 11/10/2020 10:00 AM EST
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ORIGINAL DOCUMENT
FILED AT THE F.A.A. BY

LA.T.S.
DATE: 

t L il>fiTtuE tO :o;y,UNITED STATES OF AMERICA
U.S. DEPARTNTENT OF TR{NSPORTAT ION FE D E RAL A!'IATION AD|V'INISTR{TION

AIRCRAFT BILL OF SALE

THE FI,ILL LEC-{L AND BENEFICIAL TITLE OF TIIE AIRCRAFT DESCRIBED AS
IN CONSIDERA.TION OF & DERSIGNED OlVNER(S) OF

TINITED STATES
REGISTRATION NU}4BER N532EZ

& MODEI,

Inc. 369FFMD

0146FF
A

IN'TUREST'S IN .{ND'I'O SI.ICH AIRCRAFT T]NTO:
HEREBY SELL, CRANT. TR..\NSFER D OELIVER

D.{Y OF o
RIGHTS. TITLE, AND

, 2020,

NAME AND ADDRESS
(t t' INDtvt DtlAL(s), G lv [, LAst' N A ME, F IRST NA ME, .{\D NTIDDLE lNl'IIA L)

Tim L. Harding
15696 Harding Road
Bryan, TX77807

CERTIFICATE NLI}IBER

F]a

Q

AND TO tTS SUCCESSORS, EXECUTORS, ADIVIN ISTR{TORS,.{ND ASSIGNS TO IL{VE AND TO IIOLD SINGUL.{RLY TtlE SAID

ATRCRAFT FOREVER AND WARRA\TS THE TITLE THEREOF'

uAND rrrrs lDth o.rt o, NoVe(h[L7 , zozo.IN TESTIIVIONY WIIEREOF I tl.{\'E SE't nry

TITLE
(TYNED OR IIRlNTED)

SIGNATURE(S)
(rN rNK) (lF EXECT.TTED FOR CO-
OWNERSHIP. ALL MUST SIGN.)

NAME(S) OF SELLER
(TYPED OR PRINTED)

President and COO PSEG

Utllities and Clean Energy

Ventures/President - Public

Service Electric and Gas ComPanY
PSE&G

&
H
F]
t]ria

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES O[ FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW

FOR VALIDITY OF THE INSTRUMENT )

AC FORM 8050-2 (9/92) (NSN 0052-00-629-0003 ) SUPERSEDES PREVIOUS EDI
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DocuSign Envelope tD: 69C0B61 &58D6-40S3-BBCB-OS04gODF3D4D

UNITED STATES OF AMERICA- DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION AOMINISTRATION - MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REG ISTRATION APPLICATION

UNITED STATES

N532EZREGISTRATION

NUMBER

E r, rndlvlduC

O z Pannqdrtp

Q 3 Corpmtion

I I c@wner
O 5, Go%msnt
E 7 Limired Liabitity company (LLc)
O 0 Non4ltiz.n CoDs.tion
E O, Nm€itizrn corptr tlon Cqom€r

IYPE OF
REGISTRATIO,I

(Chocl on€ box.)

AIRCRAFT
,T_Tfi3ff^ MD Helicopters lnc. 369FF

ARCNAFT

01 46FFSERIAL
NUMEER

NAME(S) oF APPLICANT(S) lP!@n(s) lhiln on .vidcn€ o, M.Bhip. It lndvidual, giE l.sl nimc, fi6t n.m€ end mHdle initi.t-l

Harding, Tim L.

rEr.EpHoNE NUilBen, (800 ) 852-3758
MAILING ADORESS (Pcm.nGnt m.ilng addrc!. ,or frt appil@nt on lrt )

NUMBER AND 1 5Ei9€i Hardino Road

RURAL ROUTE: PO, BOX

PHYSICAL ADORESS/LOCATION IF P.O, BOX OR RURAT ROUTE BOX USED FOR MAILING AOORESS

NUMBER AND
DESCRIPTION OF
LOCATION:

CITY: STATE: ztP:

D CHECK HERE 
'F 

YOU ARE ONLY REPORNNG A CHAA'GE OFAODRESS

CERIIFICATIOil
UWE CERTIFY:

(l ) Th:t lho ebovo elrqat it om.d by lh€ und![igned eppli€nt wtro is; IMUSY CHECX ANDIOR COMPLEfE r. b. c. or dt

fl r. I citzen or t. Unitld Statcr s. d.fncd by {9 USC 1O1o.t(15);

E b A roddcnt slien wilh elicn reglsr.ton (Fdm 1.551) No.

c- A norcltzan Erptrrtion orOanized .nd doing busin6at udrr hr lews ot (etit?) and 3.id aisatt
ilb.cd.ndp'lm.dtyUedin$eUnItedstatstRe@rd.ollUghlhourrarcrnlla@p,rFlG.ltddDt.}:

El d. A @rpomtion uling a rctn0 trust to qualit Enter namr ol uult€c

l2l It box c or d sbow i! dlcckad, l, the bolry sion€d, ortify that I am authorized. by lhc .ppliEnt lhown 8bove, lo rign @rpo.at! drumcntg .nd to
Eal rlMdl rqiifrtm on b€ndtol hc €ntjty and th.t lwill prcvid. th! sm!.uthorlzatie ilrcqEstodi

(3) That tlr alrcElt lr nol rcgill.red uder lho lfli of any lo,oign omtry; and

({} That 160.1 avideM ol omership is .tlrchod or ha! baen filad wiul th€ Fcdcral Aviation Administration

ANY ANO ALL SIGNATORIES OF THIS APPLICATION MUST READ THE FOLLOWING AND U}IDERSTANO THAT, BY APPLYING
A SIGNAIURE TO THIS DOCUMENT, THEY ARE SUBJECI IO THE REFERENCED STATUTES AND ASSOCIAIED PENALTIES.

I hereby cgrlity hat ths information provlCed harein and in any altachrnenE to ttE applb3tion fu dnHi ragislratiofl is tru6, accucte atd corst to thebes undeIslard thatlhe inforrntbn providod isfatd in hisr!8rdoterminatbn ofqua I uMorslsnd lhat \rho€w, in any matE or ag€ncy ol he Unitsd States,kno ceals tr cot srs up (by any Ebk, scheme ny ldse, mislo#iry or taJdul€nt
statemoots or DpEsenlatbns orentry, may be fined up to $250,000 or imprbon€d nol moE lhar fos (5) pas or bo$ (18 U,S.C, Ssc0ons t@1 and
3571), lunderslandlhat,shoubllntontionallyprovirJeanyinaccurateorlabelnlormallon,registrationoilhesubjectaitntmaybeovoked

I{OTE: ll oxecuted for coownarrhip, rll rppllcrnB mutt tlgn, Utc next page and edd pagc(s) if neceesary.

1

SIGNATURE: .-Dccuahmd by;

lA*. , ., I
DArE: ll-lb-aD

TYPED/PRkITED
NAME: L#.h.iy.f;H, r. Hardins rrrr-e, I Jldiyid Ual/OWn er

2

SIGNATURE: DATEI

TYPEO/PRINTED
t.IAME: TITLE:

N0TE: { CFR al.il(c) FovH.. tor.n rtmorfhy U,E.
rlrcnfl to Uon for hr ffirrmn il ..,*O f, uo ilr.rrn

yrhlli twrlthg l.rume. tnd iagdpt ol tha lro., alglrfdlon c.rtiticatt

lo
f;a
UO
>2

--l))-;l-
-{atJ
srTE

iH
@1<-

U
-{
!T

II
cL>o

-{

ITI

o
u
\s\

B
C"

h
:1

AC FomE05Gl (00118)

crrv, Bryan srATE: TX ztp: 77807

tr
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DocuSign Envelope tD: 69C086i 8-58D6-4053-BBCB_O5D4BODF3D4D

PURCHASER:

TIM L. HARDING

Pursuant to that certain Helicopter Sale and Purchase Agreement (the ,.Agreement,,)

ltd-_1r of August 2'8, 2ozo, by and between puBLIC sERVICE ELECTRIc & cASCOMPANY (..Seller") and TIM L. HARD

, components and parts appurtenant thereto, or
or installed in or attached to the Airframe or

, the "Aircraftr), from Seller, at
the It6+hl day of lNoyernbCI.fl 2020,

requrrements, terms and conditions of the Agreement. 
ges that the Aircraft satisfies all of the

By reason of the execution and delivery by Purchaser of this Delivery Receipt, it isconclu-sively presumed that (i) Purchaser has approved and accepted the Aircraftin "AS rs' WITERE Is, WITH ALL FAULTS" coNbtrtoN wtrHour RECoLJRSE oRWARRANTY OF ANY KIND, EXCEPT THE WARRANTY OF TITLE, AND, EXCEPT FORTHE WARRANTY OF TITLE PROVIDED IN SELLER'S wARRANTY B1LL oF sALE,SELLER DOES NOT MAKE, CIVE, OR EXTEND ANY WARRANTIES ORREPRESENTATIONS OF ANY KIND OR NATURE WHATSOEVER, EXPRESS ORIMPLIED, WHETHER ARISING IN LAW, IN EQUITY, IN CONTRACT, oR IN TORT,AND INCLUDING, WITHOUT LIMITATION, ANY TMPLIED WARRANTY OFMERCHANTABILITY, AIRWORTHINESS, DESI6N, CONDITION, OR FITNESS FOR APARTICULAR USE.

 

DELIVERY RBCEIPT

By:

Name: ftn t. Hwdit,+
Title:
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Exhibit B 
Net Transaction Costs 

 
 

          

  

Purchase Price 1,300,000$        A

Less:  Transaction costs paid
              at settlement:

Title Services 1,300                  
Broker/Marketing Services 39,000                

40,300                B

     Net proceeds at settlement 1,259,700$        A minus B (Note 1)

Less:  Transaction costs paid 
              directly by PSE&G:

Appraisal Services 7,019                  
Outside Legal Counsel 34,955                

41,974                C

Net Proceeds 1,217,726$        A minus B minus C

Summary of Transaction costs:

Paid at Settlement 40,300$              
Paid directly by PSE&G 41,974                
Total Transaction Costs 82,274$              

Note 1:  Agrees to wire transfer per Exhibit A.



 

 
 

Exhibit C 
Final Journal Entry 

(Including a detailed calculation showing selling expenses) 
 

Final journal entry: 
 

 
 
See Exhibit B for details of selling expenses and calculation of net cash proceeds. 
 
 

DR/(CR) Acct No. Account Name

DR 131 Cash 1,217,726$           
DR 108 Accumulated Depreciation 678,066$              
CR 101 Transportation Equipment (1,360,174)$      
CR 421.1 Gain on Disposition of Property (535,618)$         

Amount




