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M. Weissman Law Department

Managing Counsel - State Regulatory PSEG Services Corporation

80 Park Plaza — T5, Newark, New Jersey 07102-4194
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PSEG

July 31, 2020

VIA ELECTRONIC DELIVERY

Aida Camacho-Welch, Secretary
New Jersey Board of Public Utilities
44 South Clinton Avenue, 9" Floor
P.O. Box 350

Trenton, New Jersey 08625-0350

Re: In the Matter of the Implementation of L. 2018, c.16 Regarding the

Re:

Re:

Re:

Establishment of a Zero Emission Certificate Program for Eligible Nuclear
Power Plants, et al., BPU Docket No. E018080899

Application for the Receipt of Zero Emission Credits of Hope Creek Generating
Station Submitted In the Matter of the Implementation of L. 2018, ¢.16 Regarding
the Establishment of a Zero Emission Certificate Program for Eligible Nuclear
Power Plants, BPU Docket No. E018121337

Application for the Receipt of Zero Emission Credits of Salem 1 Generating Station
Submitted In the Matter of the Implementation of L. 2018, c.16 Regarding the
Establishment of a Zero Emission Certificate Program for Eligible Nuclear Power
Plants, BPU Docket No. EO18121338

Application for the Receipt of Zero Emission Credits of Salem 2 Generating Station
Submitted In the Matter of the Implementation of L. 2018, c¢.16 Regarding the
Establishment of a Zero Emission Certificate Program for Eligible Nuclear Power
Plants, BPU Docket No. EO18121339

Dear Secretary Camacho-Welch:

Pursuant to the Board’s July 10, 2019 Order Determining the Forward Steps in the ZEC

Program and Currently Approved Applications, | am enclosing the Affidavit and Certification of
Stephen Swetz regarding moneys held in the ZEC accounts and MWh of electricity distributed
by the New Jersey electric distribution companies for the energy year, with workpapers provided
in the attached Excel file.
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Aida Camacho-Welch, Secretary -2- July 31, 2020

As directed by the Board’s Order in Docket No. EO20030254, dated March 19, 2020, the
Company hereby submits this filing via electronic delivery only to the Board Secretary, and will
suspend submitting such filings as paper documents until the Board directs otherwise.

Thank you very much for your cooperation.
Very truly yours,

.:/ ///Lm L s

Matthew M. Weissman

C Robert Brabston, Deputy Executive Director, New Jersey Board of Public Utilities
Abe Silverman, General Counsel, New Jersey Board of Public Utilities
Stacy Richardson, Legal Specialist, New Jersey Board of Public Utilities
Joseph Accardo, Vice President Regulatory and Deputy General Counsel, PSEG



AFFIDAVIT AND CERTIFICATION

Essex County )

) SS:

New Jersey )

I, the undersigned, being duly sworn, depose, say and certify on behalf of Public Service Electric
and Gas Company (“PSE&G”) and not in my individual capacity, that:

1.

| am Stephen Swetz, Senior Director — Corporate Rates and Revenue Requirements of
PSEG Services Corporation and am authorized to make the statements and representations
set forth herein.

This submittal is being made for PSE&G, Atlantic City Electric Company (“ACE”), Jersey
Central Power & Light Company (“JCP&L”), Rockland Electric Company (“RECo”) and
Butler Electric Utility (“Butler”) (collectively, the “EDCs”), and all statements and
representations herein regarding monies held in the ZEC accounts and megawatt-hours of
electricity distributed by EDCs other than PSE&G are being made based on information
provided by those other EDCs.

The New Jersey Board of Public Utilities’ (“BPU”) “Order Determining the Forward Steps
in The ZEC Program and Currently Approved Applications” issued In the Matter of the
Implementation of L. 2018, c. 16 Regarding the Establishment of a Zero Emission
Certificate Program for Eligible Nuclear Power Plants, et al., BPU Docket Nos.
E018080899, EO018121338, EO18121339, and EO18121337 (July 10, 2019) (“July 10th
Order”), inter alia, directs the EDCs to provide the following information to the BPU: (a)
amount of monies held in the ZEC account ("$ZEC"), including interest collected,
established in N.J.S.A. 48:3-87.5(j)(1); and (b) the total number of megawatt-hours
("MWh") of electricity distributed ("MWh-DX") by the EDCs in the prior energy yeatr;

Each EDC determined the $ZEC and MWh-DX pertaining to its system for the period
beginning on June 1, 2019 and ending on May 31, 2020; ACE, JCP&L, RECo and Butler
provided this information to PSE&G.

The information compiled in Attachment A hereto sets forth each EDC’s amounts for
$ZECs and MWh-DX, as determined by PSE&G for its own system, or as submitted to
PSE&G by the other EDCs for their respective systems and, further, provides a calculation
of ZEC payment amounts; the calculations include estimated accrued interest for all EDCs
through August 2020.



6. To the best of my knowledge, information and belief, I hereby certify that the statements
made in this Affidavit and Certification are true, correct, accurate and complete.
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Name: Stephen Swetz

Title: Senior Director — Corporate
Rates and Revenue Requirements

Company: PSEG Services Corporation

Sworn and subscribed to
before me this 31 day
of July, 2020

N N N

MICHELE D. FALCAO
Notary Public, Stateof New Jersey
My Commission Expires
November 14,2021



New Jersev EDC ZEC Calculations 7131120
ZEC Price & Monthlv Purchase Detail
EY 2020 Trackina

EY 2020 ZEC Price Tracking

T =D T Auats =0 Nov-1o E=r) Tz Wiar 20
Sales Volumes (MWh) (A) Actual Actual Actual Act Actual Actual Actual Actual
PSEEG 3445,014785 | 4491,046.206 | 3042557690 3088,300763 | 2937016083 | 3341833575 | 3354486617 3080 146556 756, 30354 356,407
icPaL 1.583,027.808 | 2,067,661.218 | 2280270333 585! T304007.118 | 1613697518 | 1669601315 1.518,314.455 322 19.97,350.720
ce 810292019 | 1076,132.488 | 996,548,170 g s70,757.920 | 680, 702965 563756 568,500 140
RECO ta722662 | 164817934 [ 171,107 020 2 Tia503311 [ 11115307 : 106,487,072
Butler seaat0 | iisotoss | 12apa2s0 5435 903
Total 5967 005,467 | 712448928
Utility Revenues ($) s e
ZEGRC Rate SR notinel SUT 0008 o 000r 0508 0508 Xy
T3783650.15 | 17,967 764,82 | 1877023156 | 1352742130 | 1235323005 | 1174806793 | 1336733526 | 1341794647 | 1198535403 7011534103 767,417,433 95
63321123 | 82106487 | 012108133 | 7e7resesy | easzsessa | ss760oaar | edsereoor | eevaresze | eoesaeme | eorazsre | 562851436 7991340288
324116808 | 430452095 300701320 [ 262023104 | 228303168 | 27smet18s [ 272625503 | 2422 20400656 | 2,125,721 64 34,018,30068
arsasnst | eso2rire sen0es07 | deaisese [ ass0132s | azedstso| 5332020 : asoane | esser2 601681064
81| arseas 20.266.85 2 3 siss7as | asses 2010508 | 2866880 41196758

23871.221.87 | 31249, 25,611,917 21813.271.45 23387.729.41 21.159.018.97

Interest Accrued ($) Jun-19 Aug19 Oct19 N Jan-20 Mar20 A May-20 Aug20
PSEAG 15117674 82807963 72451727 71547791
JcPaL 413726 ¥ 32,796 62 y X 59018.70
Ace 316633 X 27,204.720 33874673
RECO 507.76 X 4425 y 446062 6:898.407
Butler 5091
Not Inferest Acorued (8] 22,570,933
Nuclear Generation & ZEC Price Calculation ($/mWh) s o
Hooe Creeld 845495 E 250713 E = o 8961162
salem 12 01878 847.755 830.927 66,034 844534 58 34,902 a46.227 8.850.485
salem 2 826,068 820454 836,269 864,657 2 P 35 485 8,923,879
Actual 2018 Generation” (mWh) (C) 1.973.436 2.512.605 2.316.900 2.036.217 1.931516 2661.49 1.895.423 1.976.781
40% of New Jersey Reail Sales (mWh) (D = (Sum of A )* 40%
Forocasted EY 201972020 ZEC Price (S/MWh) (E = B / (Wax o C & D))
Accural ZEC Price (S/MWh) $10.00
ZEC Purchase Accruals and Funds Payable to PSEG Nuclear, Exelon Generation and Ratepayers
Quantity of ZECs Purchased (G = C * F) June 2019 July 2019 | August 2019 | Septemebr 2019 | Oetober 2019 | November 2019 | December 2019 | January 2020 | February 2020 | March 2020 | _April 2020 | May2020 | June20 | uly20 | August20
PSE&G - Hope Creek. 479144100 | 467,634444 | 401519.463 |  377,151257 | 176261860 | 142079675 |  517,176060 | 519978413 | 480397079 | 510133656 - - — | 5078312563
PSE&G - Salem PSEG Nuclear Share: 366968707 | 548,957.200 | 518604659 |  537.266.710 |  561,267.308 566834268 | 567381841 [ 492679.957 | 323796549 - | 57827806344
PSEAG - Salem Exclon Generation Share 272238238 | 407247710 | ssarsodos | sems7acrs | atesraces 420500882 | 420916088 | 3s5407.08 | 240210678 - | a2800052086
PSE&G TOTAL 1.118.351.045 | 1.423.899.446 | 1.304.854. 1312.992.940 | 1.153.929. 504.520.238 | 1.508.276.342 | 1.338.575.023 | 1.074.140.885 — [ 15.151.088.473
UCPAL - Hope Creek 243208849 | 23742630 | 203832484 | 19146189 |  89480.986 262545885 | 263968503 [ 243874928 | 258970785 >
ICPAL - Salem PSEG Nudlear Share 18629269 | 278679712 | 26327113 | 272744956 [ 284928937 267755020 | 288032987 [ 250110365 | 164,376,229 5
JCPAL - Salem Exelon Generation Share 138202507 | 206740445 | 195300471 | 202387705 | 211376475 213,473,024 185,546,080 | 121943626 5
JCPALTOTAL 567.734.052 7 | 662.413.068 X 585.795.5% E .92 E 290, E
ACE - Hope Creek 81503350 [ 38,004.962 20703781 [ 111,763,070 103,815,036 [ 110,241.187 >
ACE - Salem PSEG Nuclear Share 116104700 [ 121291304 | 118173300 [ 122494338 106469308 [ 69973262 5

ACE - Salem Exelon Generation Share
(ACE TOTAL

RECO - Hope Creek

RECO - Salem PSEG Nuclear Share

86,133.070 89,980.781 90,873.260

78985040 | 51910141
8 590

18,361.769

1406014
1
3.

i

2,66 1
Docember 2019 | January 2020 | February 2020 | March 2020
517176069 | 5.199.784.13 | 4.803.970.79 | 5101,33658
566834288 | 5673818.41 | 492679957 | 3,237,965.49
420500882 | 4,209,160.88

15.045202.39 | 15.082.763.42 | 13.385.750.22 | 10.741.408.85
262545885 | 2,639,685.03 | 2438.749.28 | 2,589,707.85

2,880,32987 [ 250110365 164376229

‘August 2019 ‘October 2019
401619463 | 377151257 | 176281869
518604659 [  5,372667.10 | 561267328

PSESG - Hope Creek
PSESG - Salem PSEG Nuclear Share
PSESG - Salem Exelon Generation Share
PSE&G TOTAL

JCPaL - Hope Creek

JCPAL - Salem PSEG Nuciear Share
CP&L - Salem Exelon Generation Share
JCPAL TOTAL

AGE - Hope Creek

ACE - Salem PSEG Nuciear Share

ACE - Salem Exelon Generation Share
(ACE TOTAL

RECO - Hope Creek

RECO - Salem PSEG Nuclear Share

RECO - Salom Exelon Genertion Share 16006283 | 13970088 | o181340 a
[Reco ToraL Sodsed0 | tiesios|  atossass E
Buter- Hope Croek 1weor71 | tzsrier| 133007 &
Butler - Salem PSEG Nuclear Share 1357176 16.060.14 tep824 | 1289331 847368 a
Butler - Salem Exslon Generation Share 1006830 1043061 iotszr|  gsesso|  ezeezs a
EYRYTA) 3436071 04t 350301 28110 .
75:025.300.00 | 73.169.000.00 | 70:362.169.99 | 19.315.160.01 80.01 | 76.614.960 01 | 73620.419.98 | 18.954.730.00 | 10.767.809.99 | 71117.03001 £ £ £
Payable to ‘August 2019 | Soptemebr 2019 | Octobor 2019 | November 2019 | December 2019 | January 2020 | February 2020 | March 2020 | Apriiz020 | ay2020 | vunoz0 | suiyz | Augustzo
272168631 39749190 | BTSATI3| 80211915 | (1677867.13)| (166481695 (140041619 161617337 | (108712560 (242,58182) = E =
20695085 | 12122500 | 4easatos 1920601 | (118204022)| (o780ato0)|  (seemsen| eaoasiaz | (ssassz| (assa0.12) . . .
tieseert | 2060200 | 12656057 |  (2a1582)|  (4sasaea)| (s6860)| (aes7orsn)| (raovaw| (2ssi16002)| (4o7.70007) a a a
186,049.31 o7135.0¢ | 2708398 a0esds | (esorta)| (aazeorn)| (s3atean| 15csves| essez7y|  (s210009) . : .
Buer 15.460.19 275078 92219 562931 7.913.86) t 08 596083 . . .
All Utility Total (1) 6.586.524.17 1.939.236.72 1.451.101.46 778.899. (3.457.537.62) (1.469.975.35) - - -
Interest Payable (L) [ August 2019 | Soptemebr 2019 | Octobor 2019 | Novembor 2019 | December 2019 | January 2020 | February 2020 April2020 | May200 | Jumez0 | Juy: | Augustz
[y 24520 Tazser | 4521703 56022 51.924.08 057536 | 12653925 | 9056320 | 9056324 | 9056320
PSESG - Salem PSEG Nuclear Share 3167652 esszerz | aseess| e2imao|  e2eezc 10312625 | 10312625 | 10312625
PSEAG - Salem Exelon Generation Share 23499.44 aso120 | aesuzs| aorres | deesosr
PSEG - Ratepayers 310708 511347 siues |  camera| eestar
PSESG TOTAL 250796 3628078 | 1368085 | 17154779  177.53434
1CPAL - Hope Croek 629962 455080 | taseas|  tessaze|  zzer0so
1CPAL - Salem PSEG Nudiear Share 813688 stsse | soaest | 213856 | 2325055
1CPAL - Salem Exelon Generaton Share 603640 1200403 | szt | issszat| s
\cPaL Ratepayers 798.13 1.366.61 1778 | 22147
JCPALTOTAL FIEE Soaras|  mstse2|  sotr0|  esea2es
ACE - Hope Creok 524812 338356 | tossoos| 1124011 | 1295083
ACE - Salem PSEG Nuciear Share 677849 1302270 | 1tsesss|  t2zedso| 132860
ACE - Salem Exelon Generaton Share 502867 966098 5303 |  oosmr3|  seseds
ACE - Ratepavers o4 101621 o | 177108 140723
ACE TOTAL 201 ZTrossas|  Stsussa|  Sasracr|  37s0edr
RECO - Hope Creek 960 63430 tooees | 220 [  2s0121
RECO - Salem PSEG Nuclear Share 126102 244168 2105 | zdorer|  2ssie
RECO - Salem Exelon Generation Share o20, 181135 To2s06 | 18291 10298
RECO - Ratepayers 12173 19053 2666 25084 21170
[RecoToTAL 20425 Sor7.95 Gososs | casmat 724105
Buter- Hope Croek 5836 4095 12865 14459 15052
Butler - Salem PSEG Nuclear Share 7538 157.60 14100 15777 16094
Butler - Salem Exelon Generation Share 5592 11692 10460 11704 11830
Butler - Ratepayers 730 1230 1450 1635 1705
Butier TOTAL To7.0s 3776 Sense s 530
ALl Uity Total 524066 519724 | Fo0et | Frirrsse | Zemases
Total Payable (M = H + L+ N) August 2019 November 2019 | Docomber 2019 | January 2020 | February 2020
SEAG - Hope Croek 303571955 143762242 | 5217.037.72 | 525670618 | 486529467 z 51.697.807.77
PSESG - Salem PSEG Nuclear Share 521772811 ssa91050 [ s7i7seraz | 57592071 | asesissnse 3651.47.65 58.753,16062
PSEG - Salem Exelon Generation Share 387080347 10537518 [ 426191005 | 425520857 | 370163673 | 240425000 [ 270877716 43586.447.71
PSESG - Ratepayers 272479339 o7 20262 | (er2rspon| (sseasoon| (asarssenl vezssaias | (orstassr) 600270606
[Pecac ToraL 15.853.009.52 T1084.348.71 | 12.504.185.82 | 12.589.494.26 | 12.162.868.37 | 12552416.37 | 10.328.037.03 169.980.142.16
iCPAL - Hope Croek 2,004,624 72582235 | 260098028 | 265020820 | 246142018 | 261427058 | 250081738
1CPAL - Salem PSEG Nudiear Share 2,640848.01 279355000 | 289347471 | 2501is08.43 | 250435420 | 165935296 | 183094699
1CPAL - Salem Exelon Generaton Share 1950,131.11 20m242079 | 214850305 | 215264476 | 161270938 | 123100231 [ 1.35830051
iCPaL - Ratepayers 29774878 saer | (isaoran| (orseorsa| (seasazn| eppssrer| (s1seso
JCPALTOTAL ©306248.49 | 8.283.50090 | 914235256 561245576 | 649870549 | 6.737.763.96 | 6.294.150.54 | 6.126.993.51 | 5,662906.00
ACE - Hope Creek 100674832 | 101410373 Y 31042137 | 112818678 | 113492675 | 105110819 | 113420082 | 1.084674.46
ACE - Salem PSEG Nuclear Share 70402675 | 119030629 | 112749641 10475570 | 120651303 | 123830146 | 107708004 | 71901252 | 78480408
ACE - Salem Exelon Generaton Share sa005564 | 88303684 440,90 ss630767 | ow7a15ea | siezosts | 7esoees | saorzon |  se2zsers
ACE - Ratepayers” epasorso | 127es0s0 | 1erosseo |  seosiiea| 1orseras erasoen| wsioores) (savsorse| wesassro| wssoose) (0594708
ACE TOTAL 32043041 | 431529777 | 4000.91205 |  3.12126403 | 264743576 | 231011513 2158.008.22
RECO - Hope Creek te3odsts | 17902257 | tossz0ss | ussii2rr | eaosses Y 191322.19
RECO - Salem PSEG Nuclear Share 1042038 | 2104023 | 1so4c244 | 20671882 | 216s1610 | 21taseer 138414.00
RECO - Salem Exelon Generation Share 10417404 | ts6rd6ro | tazorzsr|  1saass7e | teosse20|  1seseszo0 10268343
- Ratepayers staspra | 1150sasr | teei7ics 126503 | 2125136 2062699 28.427.49
[REcOTOTAL 7930832 | 66100041 | 68803503 | 57245237 | 47260019 | 463.091.20 a00.99222
Butlr - Hope Creek 1256007 | 1227843 | 1056603 ogiras | 4pse7s 3,750.14 1320656
Butlr - Salem PSEG Nuclear Share ost0s6 | aaries|  raearia 15626 | 4g2667 1246824 955443
Butlr - Salom Exelon Generation Share 7634 | toeotst | t0t2e2 1050152 | 1099926 1073337 7.088.02
Buter - Raepavers oi77s|  oasee| 1547658 27 ©2109) 28485 (62699)
Butler TOTAL saaa7s | areered|  4ostasy 37.350.56 | 29.561.56 7924559 132,45 [ 3199311 017 29720.10 222, X Si7e | stiae| sz
Al Utity Total 2089420100 | 3132542118 | 2073715483 | 25260.127.01 | 2200254640 | 2029025640 | 2031024400 | 20.650.50873 | 2141650000 | 2148287826 | 16.582205.5 | 1931313303 | sonevsios | wzesezs| aoassazs
hocic o0 000 200 Gonl ol wmonl owl ol oo Xy ool o0 5 - -

Interest Ratios Total
Pavable o PSEG Nudlear & Exelon Generation (7= 1781 96.25%
Payable to Ratepayers (K = 100%- J) 3.75%
Salem Ownership Percentages’ [% Ownership
PSEG Nuclear | 57.41%
Exelon Generation a250%

Data Sources
"Directly from each EDC.

“PJM Data acauired from PSE&G Settlements Deot.

s detailed in Salem's license renewal application 4259
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