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% PSEG

Services Corporation
October 23, 2020

In the Matter of the Petition of Public Service Electric and Gas
Company for Approval of a Zero Emission Certificate Recovery Charge

BPU Docket Nos. EO18080899 and EO018091004

VIA ELECTRONIC MAIL

Aida Camacho-Welch, Secretary
Board of Public Utilities

44 South Clinton Avenue, 91" Floor
P.O. Box 350

Trenton, New Jersey 08625-0350

Dear Secretary Camacho-Welch:

Enclosed for filing by Public Service Electric and Gas Company (“PSE&G” or the
“Company”), please find the Company’s filing in accordance with the Board of Public
Utilities’ Order in the above referenced Docket dated April 18, 2019.

In the legislation establishing the Zero Emissions Certificate Recovery Charge (“ZECRC”)
the New Jersey Electric Distribution Companies (“EDCs”) were directed to return excess
monies in each EDC’s separate, interest bearing account to its retail distribution customers at
the end of each energy year. In this filing, PSE&G is proposing to refund the excess
collections from Energy Year 2019 (the “stub period”) and Energy Year 2020.

The Company is proposing to refund the excess ZECRC collection and corresponding interest
over a twelve month period commencing January 1, 2021 via the previously established
“Return of Excess Collections Credit Rate (“RECCR”), which is a component of the ZECRC
and currently set at zero. The proposed RECCR is -$0.000155 per kilowatt-hour (w/o SUT).
The Company will monitor the ZECRC excess collection balance and, as it approaches zero,
the Company proposes to file with the Board no later than 30 days prior to change the RECCR
to zero. Any excess balance remaining at that point will be included in the Company’s next
RECCR filing.


mailto:matthew.weissman@pseg.com

This filing includes the following:

e Attachment A — Calculation of Return of Excess Collections Credit Rate
e Attachment B — Redlined and Final Electric Tariff Sheets

Furthermore, as directed by the Board’s Order in Docket No. EO20030254, dated March
19, 2020, the Company hereby submits this filing via electronic delivery only to the

Board Secretary, and will suspend submitting such filings as paper documents until the
Board directs otherwise.

Thank you for your attention and consideration in this matter. If you have any questions

regarding this compliance filing, do not hesitate to contact me.

Respectfully,

»’/ //’ ﬂ\m P

Matthew M. Weissman

C Service List
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PSE&G Zero Emission Certificate Recovery Charge (ZECRC)
Calculation of Refund of Excess Collections Credit Rate (RECCR)
Balance for the Stub Period (April - May 2019) Including Interest (186,378)
Balance for Energy Year 2019-2020 Including Interest (6,035,092)
Total Refund due Customers (6,221,470)
kWh Sales Forecast (January - December 2021) 40,236,001,711
Calculation of Proposed RECCR (w/o SUT) -0.000155
ZECRC
Current

Charge 0.004000

Return of Excess Collections 0.000000

Total Chage (w/o SUT) 0.004000

Total Charge (w SUT) 0.004265
Proposed

Charge 0.004000

Return of Excess Collections -0.000155

Total Chage (w/o SUT) 0.003845

Total Charge (w SUT) 0.004100

Total ZECRC Change (w/ SUT) -0.000165
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PSE&G Zero Emission Certificate Recovery Charge
Interest Calculation on Over collection
Energy Year 2020

(1) ) ®3) (4) (®) (6) () (8) 9) (10) (11)

ZEC Revenue Interest On ZEC Over / (Under)

Cumulative ZEC Average Monthly Interest Rate Revenue Average ZEC Interest ZEC Purchase Recovery Ending
Month ZEC Revenues ZEC Payments Revenues Balance (Annualized) Monthly Balance Payments Cumulative Interest Accrual Over / (Under) Recovery Balance

April 2019 $ 4218585 $ - 8 4,218,585 $ 4,218,585 2.78% $ 2,443  $ - $ 2443 $ 4,899,848 § (681,263) $ (681,263)
May 2019 $ 12,572,715 $ - 8 16,791,300 $ 10,504,943 2.64% $ 23,111 3 - $ 25,554 $ 11,712,124 S 860,591 $ 179,328
June 2019 $ - $ - 8 16,791,300 $ 16,791,300 2.61% $ 36,521 $ - % 62,075 $ - S - $ 179,328
July 2019 $ - $ - 8 16,791,300 $ 16,791,300 2.52% $ 35,262 $ - $ 97,337 $ - S - $ 179,328
August 2019 $ - $ - 8 16,791,300 $ 16,791,300 2.50% $ 34982 $ - $ 132,319 % - S - $ 179,328
September 2019  $ - $ (16,611,972) $ 179,328 $ 179,328 2.30% $ 344 $ (130,221) $ 2,441 3 - S - $ 179,328
October 2019 $ - $ - $ 179,328 $ 179,328 2.21% $ 330 $ - $ 2,772 3 - S - $ 179,328
November 2019 $ - $ - $ 179,328 $ 179,328 2.05% $ 306 $ - $ 3,078 $ - S - $ 179,328
December 2019 $ - $ - $ 179,328 $ 179,328 1.78% $ 266 $ - $ 3,344 $ - S - $ 179,328
January 2020 $ - $ - $ 179,328 $ 179,328 1.95% $ 291 $ - $ 3,635 $ - S - $ 179,328
February 2020 $ - $ - $ 179,328 $ 179,328 1.80% $ 269 $ - $ 3,904 $ - S - $ 179,328
March 2020 $ - $ - $ 179,328 $ 179,328 1.80% $ 269 $ - $ 4,173 % - S - $ 179,328
April 2020 $ - $ - $ 179,328 $ 179,328 1.80% $ 269 $ - $ 4,442 % - % - 8 179,328
May 2020 $ - $ - $ 179,328 $ 179,328 2.47% $ 369 $ - $ 4811 % - % - 8 179,328
June 2020 $ - $ - $ 179,328 $ 179,328 2.14% $ 320 $ - $ 5131 $ - % - 8 179,328
July 2020 $ - $ - $ 179,328 $ 179,328 2.14% $ 320 $ - $ 5451 $ - % - 8 179,328
August 2020 $ - $ - $ 179,328 % 179,328 2.14% $ 320 $ - $ 5771  $ - % - 8 179,328
September 2020 $ - $ - $ 179,328 $ 179,328 2.14% $ 320 $ - $ 6,091 $ - % - % 179,328
October 2020 $ - $ - $ 179,328 $ 179,328 2.14% $ 320 $ - $ 6,410 $ - % - 8 179,328
November 2020 $ - $ - $ 179,328 $ 179,328 2.14% $ 320 $ - $ 6,730 $ - % - % 179,328
December 2020  $ - $ - $ 179,328 $ 179,328 2.14% $ 320 % - $ 7,050 $ - % - % 179,328
S 186,378
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PSE&G Zero Emission Certificate Recovery Charge
Interest Calculation on Over collection
Energy Year 2020

1) ) ®) (4) (5) (6) () ®) 9) (10) (11)

ZEC Revenue
Average Monthly

Interest On ZEC
Interest Rate. Revenue Average

Over / (Under)

Recovery Ending

Cumulative ZEC ZEC Interest ZEC Purchase

Month ZEC Revenues ZEC Payments Revenues Balance (Annualized)  Monthly Balance Payments Cumulative Interest Accrual Over / (Under) Recovery Balance
June 2019 $ 13,783,659 $ - % 13,783,659 $ 13,783,659 2.61% $ 14990 $ - $ 14,990 $ 11,183,510 S 2,600,149 $ 2,600,149
July 2019 $ 17,967,785 $ - % 31,751,444 $ 22,767,552 2.52% $ 47812 $ - $ 62,802 $ 14,238,994 S 3,728,790 $ 6,328,939
August 2019 $ 15,770,232 % - % 47,521,676 $ 39,636,560 2.50% $ 82,576 $ - $ 145,378 $ 13,048,545 S 2,721,686 $ 9,050,625

September 2019 $ 13,527,421 $ - % 61,049,097 $ 54,285,386 2.30% $ 104,047 $ - $ 249,425 $ 13,129,929 § 397,492 $ 9,448,117
October 2019 $ 12,353,239 $ - % 73,402,336 $ 67,225,716 2.21% $ 123,807 $ - $ 373,232 % 11,539,292 § 813,947 $ 10,262,064
November 2019 $ 11,748,068 $ - % 85,150,404 $ 79,276,370 2.05% $ 135430 $ - $ 508,663 $ 10,945,949 § 802,119 $ 11,064,184
December 2019 $ 13,367,335 $ - % 98,517,739 % 91,834,071 1.78% $ 136,221 $ - $ 644,883 $ 15,045,202 S (1,677,867) $ 9,386,316
January 2020 $ 13,417,946 $ - $ 111935686 $ 105,226,712 1.95% $ 170,993 $ - $ 815,877 $ 15,082,763 S (1,664,817) $ 7,721,499
February 2020 $ 11985334 $ - $ 123,921,020 $ 117,928,353 1.80% $ 176,893 $ - % 992,769 $ 13,385,750 § (1,400,416) $ 6,321,083
March 2020 $ 12,356,582 $ - $ 136,277,602 $ 130,099,311 1.80% $ 195,149 $ - $ 1,187,918 $ 10,741,409 § 1,615,173 $ 7,936,257
April 2020 $ 10,115,341 $ - $ 146,392,943 $ 141,335,272 1.80% $ 212,003 $ - $ 1,399,921 $ 11,202,467 S (1,087,126) $ 6,849,131
May 2020 $ 11,024,491 $ - $ 157,417,434 $ 151,905,188 2.47% $ 312,672 $ - $ 1,712,592 $ 11,967,073 S (942,582) $ 5,906,549
June 2020 $ - % - $ 157,417,434 $ 157,417,434 2.14% $ 280,728 $ - $ 1,993,320 $ - $ - % 5,906,549
July 2020 $ - % - $ 157,417,434 $ 157,417,434 2.14% $ 280,728 $ - $ 2,274,048 $ - $ - % 5,906,549
August 2020 $ - % - $ 157,417,434 $ 157,417,434 2.14% $ 280,728 $ - $ 2,554,776 $ - $ - % 5,906,549
September 2020  $ - $ (151,510,885) $ 5,906,549 $ 5,906,549 2.14% $ 10,533 $ (2,468,367) $ 96,943 $ -8 - % 5,906,549
October 2020 $ - % - % 5,906,549 $ 5,906,549 2.14% $ 10,533 % - $ 107,476 $ -0 % - % 5,906,549
November 2020 $ - % - % 5,906,549 $ 5,906,549 2.14% $ 10,533 % - $ 118,009 $ -0 % - % 5,906,549
December 2020 $ - % - % 5,906,549 $ 5,906,549 2.14% $ 10,533 % - $ 128,543 $ - 0% - % 5,906,549
$ 6,035,092
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 61
Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 61
ZERO EMISSION CERTIFICATE RECOVERY CHARGE
Charge

(per kilowatt-hour)

ZERO EMISSION CERTIFICATE RECOVERY CHARGE:

101 0= 1o 1= TSR URPROTUSP $ 0.004000
Return of EXCESS COlIECONS .....oiuveieeiiiiie ettt srree e ($ 6:6606000.000155)
QLI ] = 14 = o - SRS $ 6.0040000.003845
Charge including New Jersey Sales and Use Tax (SUT) .....cccccevviiieeiniieee e $ 06-0042650.004100

ZERO EMISSION CERTIFICATE RECOVERY CHARGE

This charge provides for the recovery of costs associated with the Zero Emission Certificate
Program directed by the Board of Public Utilities (“BPU” or “Board”) as detailed below.

Pursuant to the BPU’'s Zero Emission Certificate Charge Order dated November 19, 2018 in
Docket No. EO18091004, the Board approved the implementation of a non-bypassable,
irrevocable ZEC Charge of $0.004000 per kWh for all customers. The ZEC Charge reflects the
emission avoidance benefits of the continued operation of selected nuclear plants as determined
in L. 2018, c. 16 (“ZEC Law”). The ZEC Charge has been set at the rate specified in the ZEC Law
and may be adjusted periodically by the Board, in accordance with the methodology provided for
in the ZEC Law.

In accordance with the ZEC Law, the proceeds of the ZEC Charge will be placed in a separate,
interest-bearing account and will be used solely to purchase ZECs and to reimburse the Board for
its reasonable, verifiable costs incurred to implement the ZEC program. Refunds will be provided
to the customers served under each of the Company’s rate schedules in proportion to the ZEC
Charge revenues contributed by the rate schedule.

The ZEC Charge will become effective upon the issuance of the April 2019 Board Order in Docket
No. EO18080899.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated

in Docket No.
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 61
Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 61
ZERO EMISSION CERTIFICATE RECOVERY CHARGE
Charge

(per kilowatt-hour)

ZERO EMISSION CERTIFICATE RECOVERY CHARGE:

101 0= 1o 1= TSRO PRPOTRSP $ 0.004000
Return of EXCESS COlECHONS ........vviiiiiiiie ettt e e e e bt e e e e earaea e ($ 0.000155)
QLI ] = |4 = T o - PSR $ 0.003845
Charge including New Jersey Sales and Use TaX (SUT) ...cccuuvviriieeiiiiiiiiieeee e eesiieieeeee e $0.004100

ZERO EMISSION CERTIFICATE RECOVERY CHARGE

This charge provides for the recovery of costs associated with the Zero Emission Certificate
Program directed by the Board of Public Utilities (“BPU” or “Board”) as detailed below.

Pursuant to the BPU’s Zero Emission Certificate Charge Order dated November 19, 2018 in Docket
No. EO18091004, the Board approved the implementation of a non-bypassable, irrevocable ZEC
Charge of $0.004000 per kWh for all customers. The ZEC Charge reflects the emission avoidance
benefits of the continued operation of selected nuclear plants as determined in L. 2018, c. 16 (“ZEC
Law”). The ZEC Charge has been set at the rate specified in the ZEC Law and may be adjusted
periodically by the Board, in accordance with the methodology provided for in the ZEC Law.

In accordance with the ZEC Law, the proceeds of the ZEC Charge will be placed in a separate,
interest-bearing account and will be used solely to purchase ZECs and to reimburse the Board for
its reasonable, verifiable costs incurred to implement the ZEC program. Refunds will be provided to
the customers served under each of the Company’s rate schedules in proportion to the ZEC Charge
revenues contributed by the rate schedule.

The ZEC Charge will become effective upon the issuance of the April 2019 Board Order in Docket
No. EO18080899.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.
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