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In The Matter of the Petition of
Public Service Electric and Gas Company
for Approval of Changes in its
Electric Green Programs Recovery Charge
and its Gas Green Programs Recovery Charge
“2019 PSE&G Green Programs Cost Recovery Filing”

BPU Docket Nos.: ER19060764 & GR19060765

VIA ELECTRONIC MAIL & OVERNIGHT DELIVERY

Aida Camacho-Welch, Secretary

New Jersey Board of Public Utilities

44 South Clinton Avenue, 9" Flr.

P.O. Box 350

Trenton, New Jersey 08625-0350

Dear Secretary Camacho-Welch:

Attached is the fully executed Stipulation in the above-reference matter. If you have any

questions regarding this filing, do not hesitate to contact me.

Respectfully,

Auae W
M QOP/M Justin B. Incardone
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0 /%f BOARD OF PUBLIC UTILITIES

TRENTON, NJ

STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE PETITION OF PUBLIC )

SERVICE ELECTRIC AND GAS COMPANY ) STIPULATION FOR 2019

FOR APPROVAL OF CHANGES IN ITS ) GREEN PROGRAMS

ELECTRIC GREEN PROGRAMS RECOVERY ) RECOVERY CHARGES

CHARGE AND ITS GAS GREEN PROGRAMS )

RECOVERY CHARGE (2019 PSE&G GREEN ) BPU DOCKET NOS. ER19060764 and
PROGRAMS COST RECOVERY FILING”) ) GR19060765

Matthew M. Weissman, Esq., Managing Counsel - State Regulatory, and Justin B. Incardone,
Esq., Associate General Regulatory Counsel, for the Petitioner Public Service Electric and Gas
Company

Felicia Thomas-Friel, Esq., Deputy Rate Counsel, Sarah H. Steindel, Esq., Assistant Deputy
Rate Counsel, Kurt S. Lewandowski, Esq., Assistant Deputy Rate Counsel for the New Jersey
Division of Rate Counsel (Stefanie A. Brand, Esq., Director)

Matko Ilic, Deputy Attorney General, for the Staff of the New Jersey Board of Public Utilities
(Gurbir S. Grewal, Attorney General of New Jersey)

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES

BACKGROUND

1. Pursuant to N.J.S.A. 48:3-98.1,' Public Service Electric and Gas Company
(“PSE&G” or “Company”) has 11 New Jersey Board of Public Utilities (“*Board” or “BPU”)
approved energy efficiency, demand response, and solar energy programs (collectively, “Green

Programs™).2 The 11 Green Programs are as follows: (1) the Carbon Abatement Program (“CA™);

I N.J.S.A. 48:3-98.1 permits electric and gas public utilities to provide and invest in energy efficiency, conservation, and
renewable energy resources and/or programs.

2 Prior to the January 13, 2008 enactment of N.J.S.A. 48:3-98.1, PSE&G filed for approval of its first Solar Loan offering (*SLI™")
with cost recovery addressed through a separate Solar Pilot Recovery Charge (“SPRC”). The Board approved the SLI Program
in April 2008, consistent with N.J.S.A. 48:3-98.1, I/M/O the Petition of Public Service Electric and Gas Company for Approval

of a Solar Energy Program and an Associated Cost Recovery Mechanism, BPU Docket No. EO07040278, Order dated April
16, 2008.




(2) the Energy Efficiency Economic Stimulus Program (“EEE”); (3) the EEE Extension Program
(“EEE Extension™); (4) the Demand Response Program (“DR”); (5) the Solar 4 All Program (“S4A”);
(6) the Solar Loan 1I Program (“SLII?); (7) the Solar 4 All Extension Program (“S4AE”); (8) the Solar
Loan 111 Program (“SLIII™); (9) the EEE Extension II Program (“EEE Extension 117); (10) the Solar
4 All Extension II Program (“S4AEIl”); and (11) the Energy Efficiency 2017 Program (“EE 2017”).
PSE&G implemented the Green Programs to help the State achieve its renewable energy and
energy efficiency goals.

2. The Board approved each of the Green Programs and their associated cost recovery
mechanisms. PSE&G recovers the revenue requirements for the Green Programs through its electric
and gas Green Programs Recovery Charge (hereinafter referred to as the “GPRC”). There is a
separate component of the GPRC for each of the 11 Green Programs at issue herein.?

3. On June 28, 2019, PSE&G made the requisite annual filing (“June 2019 GPRC
Petition”) with the Board requesting resetting of the Company’s electric and gas GPRCs for the
Green Programs. Overall, the filing proposed to decrease rates to be paid by the Company’s
electric customers by $13.4 million annually, and increase rates to be paid by the Company’s gas
customers by $5.5 million annually. The Company proposed an October 1, 2019 effective date for
these rate changes.

4. Notice setting forth the Company’s June 2019 GPRC Petition request to reset the
GPRC rates, including the date, time, and place of the public hearings, was placed in newspapers

of broad circulation within the Company’s gas and electric service territories, and was served on

3 The gas GPRC only includes components for the CA, EEE, the two EEE Extension Programs, and EE 2017,
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the county executives and clerks of all municipalities within PSE&G’s gas and electric service
territories.

5. Public hearings were scheduled and conducted in Mt. Holly, Hackensack, and New
Brunswick on August 22, 27, and 29, 2019, respectively. No member of the public appeared and
gave testimony at these public hearings.

6. The Staff of the New Jersey Board of Public Utilities (“Staff”) and the New Jersey
Division of Rate Counsel (“Rate Counsel”) propounded discovery questions, to which the
Company responded. Additionally, PSE&G updated the revenue requirements for actual results
through September 30, 2019.

7. Following review of discovery and the public hearings listed above, Staff, Rate
Counsel, and PSE&G (collectively, the “Parties”) discussed the issues and reached a
comprehensive final settlement. Specifically, the Parties hereby STIPULATE and AGREE to
the following:

STIPULATED MATTERS

8. The Parties hereby agree that in final resolution of the matter, PSE&G’s proposed
electric GPRC revenue reflects a decrease of $13.4 million annually, and the Company’s proposed

gas GPRC reflects an increase of $5.5 million annually.



9. The proposed changes in the individual electric and gas GPRC are as follows:
Electric Charges Gas Charges
Current
Program $/kWh (Including New $/kWh Current $/Therm New $/Therm
SUT) (Including SUT) {Including SUT) {Including SUT)

Carbon Abatement 0.000025 0.000023 0.000835 0.000889
Program
Energy Efficiency
Economic Stimulus {0.000078) (0.000064) (0.000517) (0.000592)
Demand Response 0.000318 0.000000 . .
Program
Solar Generation
Investment Program 0.000517 0.000818 - -
{Solar 4 All)
potar Loan 1T 0.000502 0.000301 . .

rogram
Energy Efficiency
Economic Extension 0.000051 (0.000084) 0.000772 (0.000393)
Program
Solar Generation
Investment 0.000234 (0.000037) - -
Extension Program
Solar Loan [T (0.000023) (0.000064) . .

rogram
Energy Efficiency
Economic Extension 0.000049 0.000292 0.000215 0.002495
Program 11
Solar Generation
Investment (0.000010) (0.000037) - -
Extension I Program
gé‘f;gy Efficiency 0.000095 0.000187 0.000962 0.001962
Green Programs
Recovery Charge 0.001679 0.001334 0.002267 0.004361
1)

(1) Total GPRC may not add due to rounding

10.  The Parties agree that the actual electric and gas GPRC costs charged to the Green
Programs prior to October 1, 2019 have been reviewed and deemed prudent and reasonable by the
Parties. Actual costs charged to the Green Programs on and after that date are subject to review

for reasonableness and prudence in future Green Program adjustment proceedings. PSE&G hereby



agrees that it shall make its next GPRC filing with actual data from October 1, 2019, to March 31,
2020 and forecasted data through September 30, 2021 no later than July 1, 2020.

11, Tariff sheets consistent with the electric and gas GPRC rate changes are set forth
in Attachment A. The revenue requirements updated for actual results through September 30,
2019, along with the work papers supporting the total GPRC decrease of $13.4 million for electric
and $5.5 million increase for gas, are set forth in Attachment B.

12.  As a result of the proposed rates set forth in Attachment A, PSE&G’s typical
residential electric customers using 740 kWh in a summer month and 6,920 kWh annually would
experience a decrease in their annual bill from $1,229.48 to $1,227.12, or $2.36, or approximately
0.19% (based on Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing [BGS-RSCP] charges in effect December 1, 2019, and assuming the customer receives
BGS-RSCP service from PSE&G).

13.  As a result of the proposed rates set forth in Attachment A, PSE&G’s typical
residential gas heating customers using 172 therms in a winter month and 1,040 therms annually
would experience an increase in their annual bill from $895.22 to $897.40, or $2.18, or
approximately 0.24% (based on current Delivery Rates and Basic Gas Supply Service [BGSS-
RSG] charges in effect December 1, 2019 and assuming the customer receives BGSS-RSG service
from PSE&Q).

14.  The residential customer bill impacts comparing the current and proposed electric
and gas charges are set forth in Attachment C for the aforementioned typical customers, as well as

for other class average customer usage patterns.
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15. The rates, as set forth in the tariff sheets in Attachment A, are just and reasonable,
and the Parties hereby agree that PSE&G should be authorized to implement those rates on a final
basis as set forth herein in accordance with a written Board Order of approval. The revised tariff
sheets relating to the GPRC rate shall become effective on the first day of the month following the
Board’s service of written authorization approving this Stipulation or as soon thereafter as
possible, in accordance with N.J.S.A. 48:2-40. The Company will provide updated electric and
gas tariff sheets within five (5) business days of the effective date of the Board’s Order in this
docket reflecting the approved rates.

16. The regulatory asset associated with the Company’s discontinued DR Program has
been fully amortized as of September 30, 2019. As requested in its June 2019 Petition, PSE&G
may transfer any remaining under-collections associated with the discontinued DR Program to the
Solar 4 All Extension II Program. As shown in paragraph 9 above, the DR rate will be set to zero
and will no longer be reported or included in future GPRC cost recovery filings.

17.  This Stipulation represents a mutual balancing of interests, contains interdependent
provisions, and, therefore, is intended to be accepted and approved in its éntirety. In the event any
particular aspect of this Stipulation is not accepted and approved in its entirety by the Board, or is
modified by the Board, each party that is adversely affected by the modification can either accept
the modification or declare this Settlement to be null and void, and the Parties shall be placed in
the same position that they were in immediately prior to its execution. More particularly, in the
event this Stipulation is not adopted in its entirety by the Board, then any Party hereto is free to
pursue its then available legal remedies with respect to all issues addressed in this Stipulation as

though this Stipulation had not been signed.
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18. It is the intent of the Parties that the provisions herein be approved by the Board as
being in the public interest. The Parties further agree that they consider this Stipulation to be
binding on them for all purposes herein.

19.  The Parties further acknowledge that a Board Order approving this Stipulation will
become effective upon the service of said Board Order, or upon such date after the service thereof
as the Board may specify, in accordance with N.J.S.A. 48:2-40.

20. It is understood and agreed that this Stipulation represents a negotiated agreement
and has been made exclusively for the purpose of these proceedings. Except as expressly provided
herein, the Parties shall not be deemed to have approved, agreed to, or consented to any principle
or methodology underlying or supposed to underlie any agreement provided herein, in total or by
specific item. The Parties further agree that this Stipulation is in no way binding upon them in any

other proceeding, except to enforce its terms.

WHEREFORE, the Parties hereto do respectfully submit this Stipulation and request that
the Board issue a Decision and Order approving it in its entirety, in accordance with the terms

hereof, as soon as reasonably possible.



PUBLIC SERVICE ELECTRIC AND GAS NEW JERSEY DIVISION OF RATE
COMPANY COUNSEL
STEFANIE A. BRAND, DIRECTOR

S AT " VE—
Byj/f saiihaion BY: ,XM/)‘M

Matthew M. Weissman, Esq. Sarah H. Steindel, Esq.
Managing Counsel — State Regulatory Assistant Deputy Rate Counsel
DATED: December 19, 2019 DATED: December 14 , 2019

GURBIR S. GREWAL
ATTORNEY GENERAL OF NEW JERSEY
Attorney for the Staff of the Board of Public Utilities

BY: /m'cuj;g& M

Matko Ilic
Deputy Attorney General

DATED: December [_0‘_ , 2019
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Page 1 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

(per kilowatthour)

Component:

Carbon Abatement Pragram v wvsissasanssmmmssimsssmssm s $-0-000023 $0.000022
Energy Efficiency Economic Stimulus Program...........cccccevevvviiiiiiiniiciineienn, £$-0-000073) (0.000060)
Demand RESPONSE PIOGTEIN ...uiusnsresssnssivs ennisssssssiosssionsase inpssosssvass snsssimsaessmaissssassn $-0-000288 0.000000
Solar Generation Investment Program ..........cccccovvnnireiininisniniesnnineseemesons $-0-000485 0.000767
Solar:Loan |l Program s s om0 s s S e i e i $-0-000471.0.000282
Energy Efficiency Economic Extension Program............cccceoeeviiiiiiiiinniinincecnn, $-0:000048 (0.000079)
Solar Generation Investment Extension Program ..........cccccevviviiiiiciicniciicnnes $-0-000249 (0.000035)
Solar Loan [ Program .......c...eee oot : (0.000060)
Energy Efficiency Economic Extension Program Il..........ccccocoeriiiiiiiicniiiniiiicnnens $-0.000046 0.000274
Solar Generation Investment Extension Il Program .........ccccoeveeviieiiieeiiies e ($-0-000008)(0.000035)
Enstgy Efficiency 2017 PrOGram « i st s $-0-000089 0.000175
Sub-total per KIilowatthour ...........cooiiiii e - $0.001251
Charge including New Jersey Sales and Use Tax (SUT) .....ccccceviveinieniienineennn, $-0-001679 $0.001334

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.
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Page 2 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 16 ELECTRIC XXX Revised Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

{per kilowatthour)

Component:

Carbon ADIEMENE PIOGIM ciiviee it raeesesrcorarsrsseerassesmmesesrssvassssrssssenssenssesees $0.000022
Energy Efficiency Economic SHMUIUS Program ... ...t civissioniseconssineosssnens {0.000060)
Demand RESPONSE PIOGOIAM .o iieirrcirresiiinserarmersresiseresistssessassryss eamssssenssssmsesesamsesssnsas 0.000000
Solar Generation INVESIMENT PrOGIAIM ..ot sensrcneer i cncrerasrness e seessaseseoreseesnesssess 0.000767
S0lar LOBN I PrOGIami. . i ccreescenre s ctrraie s s aea e e s e se e e s areeas s eneeeresessesbaeesrassncersests 0.000282
Energy Efficiency EConomic EXIENSION Program.. e eniecninecniermerrmersismeressessesssees (0.000079)
Solar Generation Investment ExXtension Program ..o {0.000035)
S0lar Loan H Program . rcneircriarieeinseoeenssnreresseseensesasrasesancsessnesasomssseesnasssensesensses (0.000080)
Energy Efficiency Economic Extension Program {l.........comrommmecmooeommione 0.000274
Solar Generation Investment Extension I Program ... cceecen s csecenonene {0.000035)
Energy Efficiency 2017 PIOGIAM c...c.vv ettt stesiastss s s svsconesaostsensnssesssessonsnessassases 0.000178
Sub-total per KHOWEHNOUT ...t st stese o $0.001251
Charge including New Jersey Sales and Use Tax (SUT) v inicecrecicnnisccinnserceseesneens $0.001334

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective;
Issued by SCOTT 8. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No,



Attachment A

Page 3 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS XXX Revised Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
(Per Therm)
Component:
Carbon-Abatement Programli.eimsinanamma s s a sy $ 0:000783 0.000834
Energy Efficiency Economic Stimulus Program..........cccceeevveeviieeciecccieeeiee e £6-000485) (0.000555)
Energy Efficiency Economic Extension Program..........cccccovveiiiiiiiieniiineniecenenn 0000724 (0.000369)
Energy Efficiency Economic Extension Program ll.........ccccoooeeiiieiiiiecciiieccieeee, 0:000202 0.002340
Energy Efficiency 20707 PrOgramli.aurrimmssnesiistsssasismismisioimreba eieis i 9:000802 0.001840
Green PlogramisiReCOVER CHAIGE: .. vismsnmvssesvesmsssassismes s s $ 8002126 0.004090

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)... $ 8002267 0.004361

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: o Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strate% and Utility Finance — PSE&G
) Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.



Attachment A

Page 4 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS XXX Revised Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GS8G, LVG, 8LG,
TSG-F, TSG-NF, CIG, C8G
(Per Therm)
Component:
Carbon AbalemeEnt PrOGTaM ....c.cc.ccci it ses s isresssertesasesssssareosssssstesssssssesss $0.000834
Energy Efficiency Economic StMUIUS Program.. i eecrmerrnimmrersmsesnanmrmeson {(0.000555)
Energy Efficiency Economic EXtension Program. ... cceciiiiiee e sivecseesiese s e {0.000369)
Energy Efficiency Economic Extension Program l........ccvvciicniicinconeciniesnnons 0.002340
Energy Efficiency 2017 PrOGIAIM ..uiuiieiieeiiesenieveirssssseraesessesessnasssesnsssssssessssesesannessssesens 0.001840
Green Programs RecOVEIY Charge ... vreivinrennieererrsesisnsesenseresnneosnssssssmasseesens $0.004080

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)....... $0.004381

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will be
accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each month,

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of lssue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strate% and Utility Finance — PSE&G
. 80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Ordgar of Board of Public Utilities dated
in Docket No.



Attachment B
Page 1 of 100

PSE&G Green Program Recovery Charge Schedule $5-GPRC-2 (Update)

Revenue Requirement / Rate Impact Summary

(S's unless noted)

TUpdated Forecast Proposed Rate Existing Rate Rate ncrease/ Revenue Increase /
arget Rate (Decrease)
ELECTRIC il (MWh) (S/kWh) ($/kWh) ($/kWh) (Decrease)
S4A 32,661,525 41,395,893 0.000767 0.000485 0.000282 11,673,642
S4AE 173,004 41,395,893 (0.000035) 0.000219 (0.000254) (10,514,557)
S4AEI 1,853,941 41,395,893 (0.000035) (0.000009) (0.000026) (1,076,293)
SLII 12,113,415 41,395,893 0.000282 0.000471 (0.000189) (7,823,824)
St (2,573,141) 41,395,893 (0.000060) (0.000022) (0.000038) (1,573,044)
CA 928,918 41,395,893 0.000022 0.000023 (0.000001) (41,396)
EEE (2,463,208) 41,395,893 (0.000060) (0.000073) 0.000013 538,147
EEEext (3,202,120) 41,395,893 (0.000079) 0.000048 (0.000127) (5,257,278)
EEEXII 11,304,505 41,395,893 0.000274 0.000046 0.000228 9,438,264
EE17 9,066,685 41,395,893 0.000175 0.000089 0.000086 3,560,047
DR 0 41,395,893 0.000000 0.000298 (0.000298) (12,335,976)
i 59,863,524 0.001251 0.001575 (0.000324) (13,412,269)
(w/o SUT)
B 0.001334 0.001679 (0.000345)
(w/ SUT)

GAS T:rzzifaie Forecast Proposed Rate Existing Rate Ra(t;;s:er:::;e/ Revenue Increase /

B (MWh) ($/kWh) ($/kWh) ($/kwh) (Decrease)

S4A
S4AE
S4AEI
SLI
SLIl
CA 2,400,344 2,791,331 0.000834 0.000783 0.000051 142,358
EEE (1,559,314) 2,791,331 (0.000555) (0.000485) (0.000070) (195,393)
EEEext (952,563) 2,791,331 (0.000369) 0.000724 (0.001093) (3,050,924)
EEEXII 6,415,750 2,791,331 0.002340 0.000202 0.002138 5,967,865
EE17 6,090,036 2,791,331 0.001840 0.000902 0.000938 2,618,268
DR
SRRG 12,394,251 0.004090 0.002126 0.001964 5,482,174
(w/o SUT)
P 0.004361 0.002267 0.002094
(w/ SUT)




PSE&G Solar 4 All Program

Proposed Rate Calculations
($'s Unless Specified)

10

11

12

Date(s)
Oct 2019 -
Sep 2020

Sep-19  (Over) / Under Recovered Balance

Revenue Requirements

Sep-19  Cumulative Interest Exp / (Credit)

Oct 2019 -
Sep 2020
Oct 2019 -
Sep 2020

Total Target Rate Revenue

Forecasted kWh (000)

Updated Calculated Rate w/o SUT ($/kWh)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT (3/kWh)

Difference in Proposed and Previous Rate

Resultant S4A Revenue Increase / (Decrease)

Attachment B

Page 2 of 100
Schedule $S-S4A~1
Actual results through September 2019
SUT Rate 6.625%
Electric Source/Description
18,367,288 §8-84A-2, Col 29
14,240,077 8§8-84A-3, Line 4, Col 123
54,160 85-54A-3, Line 7, Col 123
32,661,525 Line1+Line2+Line3

41,385,893
0.000789 (Line 4 / (Line 5*1,000)) [Rnd 8]
0.000767
0.000485
0.000767 Line 7
0.000818 {Line 9 * (1 + SUT Rate)} [Rnd 6]
0.000282 {Line 9 - Line 8)

11,673,642 (Line 5 * Line 11> 1,000)
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PSE&G Solar 4 All Program Scheduls §8-64A2
Revenue Reguirements Calculation Page 1 of2
Total S4A Program
Actuals through 913072019
{1} @) (3} (4} (%) {6) ag)t {8} (9} o) 1 (3] 3 18 {i5)
¥
Beginning Ending
Acumulated Acumulated Prorated Excoss  Excess Defensd  Promted Excess
Program Depreciation Accumulated Book Deprec Tex,  Deferred Tox ] Defered Incomn Defeped Income . Deferred Tax,  Tox Transfenedis  Oefered Te Average Net Relum
investment Gross Plant Expense Depreciation Net Plant Tax Depreriation Basis Exp Tax Jax Beginning Balance IAC Ending Balance Investrent iz
Oct 2018 707528 482,492,302 2,327,418 104,685,417 287,807,185 309,578 1,768,769 {384,568), 67,660,540 67,268,972 32,586,024 . 32,886,021 188,457,853 1813,190
Nev 2018 887,485 483,370,701 2,136,387 186,821,504 288,558,287 419,882 1,806,054 {345,370y, 67,265,072 66,820,602 32,566,021 {28,353,033) - 203,791,438 1,531,289
Dec 2018 563,365 483,043,158 2,434,461 198,985,965 284,987,191 479278 1.808.8978 (308,381 68,820,602 68,612,221 - - - 218,006,327 1645814
Jan 209 51,008 484,004,161 2,328,571 201,085,536 282,812,628 185,125 1,808,372 {351,882) 66,612,221 B6,260,238 - . - 217516678 1834420
Feb 2019 80,178 484,054,338 2,130,484 203,215,018 260,838,318 185,801 1,810,160 {327,977y 66,260,238 65,932,262 - - - 215,782 222 1,821,388
Mar 2019 180,998 484,236,337 2,132,858 205,348,575 278,886,753 168,890 1,811,391 {301,075y 65,832.262 65,631,187 - - - 214,080,816 1,608,603
Apr 2019 668,758 484,872,766 2,142,488 207,491,063 277,381,703 200,052 1,816,924 {274268) 65,631,187 65,356,919 - . - 212,840,180 1.507,778
May 2019 782,004 485,605,208 2,151.386 208,642 450 278,962,848 216,545 1,826,302 (246,880} 685,356,018 $5,110,039 - - - 211,438,787 1,588,753
Jun 2019 1,269,671 486,928,770 2,167,454 211,809,903 275,118,887 248,744 1,840,761 {218,913) 65,110,038 4,601,126 - - - 210,540,275 1,582,000
Jul o 2019 652,547 487,581,217 2,184,148 213,994,048 273,587,268 267,265 1,854,445 {182,267} 64,891,128 £4,608.850 - - - 209,558,078 1574618
Aug 2019 414,386 487,085,714 2,191,924 216,188,973 271,809,741 281,319 1,861,521 {185,544) 64,698,858 64,533,316 - - . 208,082,417 1,563,631
Sep 2019 580,361 488,576,075 2,168,508 218,384,562 273,981,513 308,088 1,868,061 {138,872) 64,523,315 4,354,443 - - - 206,536,747 1,581817
Oct 2018 - 488,576,075 2.202.310 220,586,872 267.989.203 306,088 1,871,680 (410,352) 62,425,468 52015118 - - - 206,870,068 1554 422
Nov 2018 - 488,576,075 2,201,488 222,788,361 285,787,713 308,088 1,871,032 385.459) 62015,116 €1,628 857 - - - 205,066,071 1,540,868
Dec 2015 - 488,578,075 2,200,088 224,938,427 263,567 847 306,088 1,869,768 {359,519) 61,629,557 $1.270,038 - - - 203,237,833 1521128
Jan 2020 - 486,576,075 2,197,308 227,185,733 261,390,342 218,744 1,867,422 {355,603) 61,270,038 £0,214,435 - - . 201.396,758 1513285
Feb 2020 - 488,576,075 2,184,961 229,380,693 259,195,381 218,744 1,865,428 {330,109) £0,014,438 60,584,326 - - - 188,543 481 1488370
Mar 2020 - 488.876.075 2,192,805 231,873,499 257,002,578 218,744 1,863,587 (302979 60,584 326 60.281,347 - - - 187 666,142 1485283
Apr 2020 - 488,576,075 2,180,658 233,783,157 254812018 218,744 1,860,822 {276,628) 60,281,247 60,004,721 - - - 185,764,713 1470976
May 2020 - 488,576,075 2,187,051 235,850,208 252625867 218,744 1,858,706 {246,568) 60,004,721 59,755,183 - - - 193,830,456 1456510
Jup 2020 ~ 488576075 2,185,832 238,135,840 250,440,235 219,744 1,857,500 (223582 59,755,153 59,531,571 - - - 191,880,888 1,441,859
Jul 2020 - 488,576,075 2,184,365 240,320,205 248,255,870 218,744 1856423 (196,783) 58,631,571 59,334,782 - - - 188,914,876 1,427,020
Aug 2020 - 488,578,075 2182207 242502412 246.073.662 218,744 1.854.588 {166.951) 58,334,782 59,164,831 . - - 187,914,858 1,411,883
Sep 2020 - 488,576,075 2,180,486 244,682,898 243,893,177 218,744 1,853,126 (144,063) 59,164,831 58,020,768 - - - 185,890,620 1,396,782
Sthed2a«Sched S0 SchedZa+ Sched SchodZasSched W20y | SEeRZnY  Sched2s«Sched  goeqon ) [Sched2as Sched Sched2ss Sched Schod2a+ Sched Sched2+ Sched Sched2a+Sched  SchedZ2¥ Sehed 2a + Sched
2b+ Behed 2¢ Schad 2¢ 2b + Sched 2¢ 2b+ Sched 26 Sehed 2¢ Sched 2¢ 2b+ Sched 2¢ Sched 2o 2b + Sched 2¢ 2b+ Sched 2¢ 2b + Sched 2¢ 2b « Sched 2¢ 2b+ Sched 2¢ Sched 2¢ 2b+Sched 2¢
Annual
Summary
2008 $,431,885 8,402,648 86,618 66,618 9,336,030 1,588,450 £8,625 1,748,751 462,733 1,748,751 - - 5,698,885 100,672
2010 177,513,842 175,037,382 3,576,169 3,645,787 171,361,585 110,458,612 3,043,407 42,843,880 22,335,640 44,512,018 . - - 113,840,830 6,328,883
2611 160,735,077 347,880,804 15,140,310 18,788,097 328,884,707 144,488,878 12,873,884 53,764,766 79,418,415 98,357 477 - - - 222,108,858 22,605,003
2012 28,057,526 436,638,330 22,134,662 40,820,758 368,717,571 56,437,688 18,960,562 15,267,138 108,492,869 113,654,615 - - - 280,672,681 20,861,088
2013 32,474,072 488,112,401 26.291.848 57,212,607 401,888,705 38,185,048 22,187,863 6,535,328 117.835.18% 120,189,543 - - - 280,026 663 33500488
2014 2,133,881 471,246,083 27,196,854 94,408,560 376,836,533 21,850,932 23,107,783 (513,424) 119,692,241 118,676,520 - - - 258454850 31,633,340
2018 1,688,060 473,134,158 27,311,870 123,721,530 351,412,629 14,060,167 23,212,551 (3.736,749) 115,974,835 115,831,428 - - - 238,273,728 28,193,683
2016 3,653,320 476,787,478 26,415,683 148,137,213 A28,6850,265 10,081,330 22453858 (4,761,281) 111,398,278 111,176,480 - - - 218,403,263 28912171
2017 1,002,048 477,789,525 25,732,288 173.888.511 303,920,013 5,556,244 21,831,559 (3,629,597) 104,868,638 104,452,088 - - - 200,305,080 24,811,550
2018 6,153,631 483.943,156 25,086,454 198,956.965 284,987,181 2,305,702 1.264.512 (3.196.185) 86,920,602 86612221 - . 219008327 18623228
2019 4,632,919 484,004,161 26,032,462 201,085,536 282,918,625 2995154 22,131,489 (3,373,208)| 68,612,221 66,260,239 - - - 2175168878 18945425
2020 - 488,576,075 26,223,858 251,212,286 237,363,789 2,638.931 22,236 835 (3.468,554) 56,116,882 55,737,598 182,522,783 17,257,490
Oct 2018 - Sep
2020 - 26,288,336 2,895,963 22,350,197 3,404.899)| - 17,725488
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PSE&G Solar 4 All Program Schedule SS-84A-2
Revenue Requirements Calculation Page2of2
Tota! S4A Program
Actuals through $/30/2019
(186} (17 {128) 19) (20} 21 {22) (23) (24) {25) (26} {@n 28} (29) {30} @30 ©B2)
Expenses Revenue frorm Sale of e
Tax Assoe, wiS0%  Excess Deferred Revenue
[TC Basis Tax Flew Through Revenue Reguirement sl Impactof Change  Redquirement at
o220 Administrative Rent insurance Other Energy Capacily SRECs Amortiztion Tox Gross-un Redurtion Gross-up Requiremenis Provious WACC inWACG Pravious WACC
Oct 2018 1,700,644 85,443 112,469 20177 1,830 151,208 1486833 5787722 - B37.416 249,238 128484 - {1175.542) 1,613,199 - {1,178,542)
Nov 2018 277458 86,208 96,624 24777 808 109,543 143,796 (15,788) - 639,632 250,108 129,165 - 3,135,817 1,748 455 213,166) 3,348,683
Dec 2018 411,962 56,089 208600 20477 930 115,989 148,607 2,380,385 - 630,305 250,013 122,268 - 1,060,752 1.874.694 (220881} 1,289,833
Jan o 2018 342424 78,680 240,308 17421 oD 168,971 148,873 (17,334) - 639,873 250,188 125,202 - 3,380,351 1,881,843 - 3,326,351
Feb 2019 248,956 88,050 50,735 17,424 930 256,453 102,330 - - 639,928 250,225 125,258 - 3014283 1,847,046 - 3014283
Mar 2019 37802 76,067 214,971 17,421 1,770 134,588 180,505 2,772,274 - 640,782 250,558 125,580 - £16,866 1.832,532 - 516,866
Apr 2019 370877 83,543 111,730 17421 348 200,120 143818 7,130 - £43,841 281,751 127,300 - 3,228,794 1,820200 - 3,228,794
May 2019 486,108 101,532 87,137 17421 1,280 88,118 148607 - - £47.384 283,136 127,077 - 3432457 1.808.916 - 3,432.457
Jun 2019 351,566 86,807 214971 17421 200 185,744 56,850 §,039,074 - 53,853 255,670 127,741 . (1.612,352) 1,802.228 - {1.612,352)
Jub 2018 284,116 130,832 111,730 17.421 1,388 203,068 64,995 1846618 - 656,827 256,868 128,817 - 1613773 1,783,817 - 1,813,773
Aug 2019 365,609 104,559 88,515 17,421 665 288,143 65,194 {33,108 - 858,785 267,588 128,182 - 3,284,760 1,781,185 - 3,264,750
Bep 2019 284,943 81,911 214871 17,421 665 288,971 63,581 - - 661,486 258,650 129,241 . 3,228,870 1,767,958 - 3226870
Qct 2019 449,684 90,878 201,824 215582 - 174,817 50,030 - - 861,318 258,584 120,281 - 3,496,008 1,770,808 - 3496008
Nov 2019 448,151 84,292 106,404 21,652 - 128,581 57,138 - - 861,028 25847 120,213 - 3437803 1756366 - 3,437,803
Dec 2019 441678 8731 90,262 21,852 - 118,022 §8,038 608,808 - £60,424 258235 128,151 - {3.404,3803 1,738,716 - {3.404,380)
Jan 2020 382,882 80,131 113,128 21,317 - 138,912 §6,038 - - 659,372 257,824 128,088 - 3,332,081 1,723,958 - 3332061
Feb 2020 374539 80,131 112,400 21,377 - 160,222 55,230 - - 859,017 257685 128,881 - 3270475 1,708,082 3278475
Mar 2020 402,815 80,131 207.852 21,377 - 213,314 65,038 4079314 - 658.070 257318 128,725 - (748,186} 1692022 - {748.196)
Apr 2020 463,343 80,131 14,719 2,377 - 210,734 S7135 - - 657,128 258,845 128,540 - 3,286,801 1,675,746 - 3,288,801
May 2020 478,458 80,131 112,686 21,377 - 231,072 50,038 - - 655,518 256,706 128,387 - 3,261,266 1,659,266 - 3,261,266
Jun 2020 403,253 80,131 207,852 21377 - 228,679 - 5,332,318 - 658,277 256,613 128,304 - 2,065,080 1,642,576 - (2.005,080)
Jul o 2020 385,814 80,133 14,716 21,377 - 242,806 - - - 658,756 258,400 128,230 - 3,186,686 1,625871 - 3196686
Aug 2020 445,528 80,131 114,100 21,377 . 226,858 - - - £54.982 256107 128,103 - 3245488 1,608,852 - 3.245488
Bep 2020 431607 80,131 207,552 21,377 - 201,717 - 5,344,225 - 654,722 256,005 128,002 - {2,010,733} 1,581,224 - 010,733
Sehed2a+  SchedZa,  Sched2a+  SchedZas Sched2a. | Sched2as  Sched2ay  Sched2av  SchedZat o 49, goneg  SP922% loioyna s Sched Sched2a+ Sched Sched2a+ Sched Sched 22+ Sched Sched 2a « Sched Sched 26 + Sched
Sched 2b + Sched 2b + Sched2b+  Sched2b+ Sched2b+ | Sched2b+ Sched 2b + Sched 2b+ Sched 2b + 2b + Sched 26 Sched 2b + 2b+ Sched 2¢ 2b + Sched 2¢ 2b + Sched 26 2b + Sched 2¢ 20 + Sohed 26 2b + Sehed 26
Sched2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢
Annual
Summary
2008 - 269,288 - - - - - - - 18,885 13,906 6,968 . 439633 - - 76828
2010 300,008 $57,768 - - - 68310 - - - 1,068812 739,673 370,007 - 5,658,326 221,340 - 466,325
2011 1,138,175 1,550,873 918,738 856 - 2,170,831 12,840 15.641.785 - 4,550,370 3,142,563 1,565,232 - 17,462,508 2387053 - 2,739,832
2012 1,882,413 1,769,284 1,252,265 323,428 130,459 3,034,853 323,950 8,713,568 - 8,711,519 4,635,083 2,971,348 - 37,105,548 2,080,923 - 3,245491
2013 3645868 1.448.620 1362033 318178 342048 3575458 876,001 12.761.912 - 7,859,353 5427804 2.834.468 = 38,783,849 1847 686 - 805688
2014 4553517 1,289,543 1,170,088 343 440 830,180 4,862,341 1,416,025 16,330.411 - 8,359,342 5,834,881 2,824,054 - 33,738,022 1,647,658 - 2353973
2015 3,589,334 782,187 1,364,889 406,327 (1.267482) 3,201,362 1,461,677 21,743,588 615,908 8,188,968 5,662,347 2,831,128 - 23238285 1,483,628 - 1830284
2016 3,750,428 1,003,613 1,400,971 344,124 {887,254)1 . 2417291 1215278 23,832,518 - 7,846,283 5467839 2,736,035 - 29,276,264 1,287,762 . 1,186,856
2017 3,908,181 892,601 1,630,188 226,238 {133,577) 2,555,860 1,842,176 18269213 . 7.722,587 5.333,450 2,693,918 - 23927488 4,937,182 - 4841815
2018 £.428.169 1,056,354 1,654,848 243724 12911 2.806 806 1,763,180 17.562.739 - 7.528838 2.843.088 1.494 433 - 22997 852 200685574 {442,248) 23.438,788
2018 4,442,834 1,005,268 1,753,807 221,444 8,864 2,202,833 1149974 18,199,202 - 7,825,657 3,059,842 1,533,152 - 23585449 21582,768 - 23585448
2020 4,961,997 G61.572 1,744,698 256,524 - 2,274,318 283,482 18,103,663 - 7,870,912 077,637 1,538,432 21,328,561
Cet 2018 - Sep|
2020 5,128,848 293,668 1,702,948 257 048 - 2272243 464,656 21,564,468 - 7804813 3,088,805 1,843,778 - 18,367,288 20,182,964 - 18,387,288
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PSE&G Solar 4 All Program Schedule S5-S4A.2a
Revenue Requirements Calculation Page 1 of2
Centralized Segment (Segments 1a & 1b)
Actuals through 9/30/2019
] @ (] # (5} () 5;7 ‘t {8} (9} (o 3k} {12 {13} {14 €18}
an
i Ending.
Gurnuiat Acumutated Promied Excess  Excess Deferrod Promled Excess
Proaram Depreciation Accumulated Book Deprec Tax.  Deferred Tox | Defered Incomp  Defenad Income Deferred Tax,  Tax Tronsfemedis  Defored Tax Averaye Net Retum
Investment Gross Plant Expanse Depreciation Met Plant Tax jation i X Tex Tax Beginning Balancs IAC Endi % nt Requirement
Oet 2018 649,232 171,253,031 o 68,428,849 102,824,082 104,848 589,087 {128,658) 24,122,593 23,693,937 11,560,524 . 11,580,824 62,231,188 575468
Nov 2018 709,615 171,962,646 711,948 69,140,857 102,821,749 165,279 §08,990 {108,008) 23,883,657 23,885838 11,560,524 (11,560,524 - 73,302,765 £48,294
Dec 2018 381077 3$72.323.722 716,187 68,857,084 102466 658 26762 605,398 {88.101) 23,885,838 23,792,737 - - - 78.802418 592,121
Jan 2019 30,181 172,353,883 714,892 70,571,757 101,782,127 78,605 606,057 {114,738) 23,797,737 23,683,001 - - - 78,384023 588,978
Feb 2019 3,408 172,357,280 714,803 71,286,880 101,070,630 78,688 607,138 {107,008) 23,683,001 23,675,892 - - - 77708882 584,566
Mar 2019 104,332 172461622 715665 72,002,325 100,456,207 80,341 607,806 {98,233 23,575.852 23,477,159 - - - 77,238,087 580,367
Apr 2019 154,683 172,616,305 77,795 72,720.120 99,806,185 83,268 609,576 189,742) 23,472,759 23,388,017 - - - 76,744,853 576,661
May 2019 $28038 173,144,330 723487 73,443,606 99,700,733 84,508 614,374 {80,167) 23,388,017 23,307 820 . - 76,450,541 574,449
Jun 2018 825,119 173,969,450 734613 T4,478220 99,791,239 114,582 623,800 (Z0,560) 23,307,820 23,237,260 - - - 76473448 574,621
Jul 2019 196,126 174,165,585 744,504 74,922,513 99,242,872 120,148 631,102 62,485) 23,237,260 23,174,776 - - - 76,310,837 573,400
Aug 2019 132,733 174,208,318 746,876 76,669,789 98,628,520 124,870 633413 {53,948) 23,974,776 23,120,828 - - - 76,787,288 588470
Sept 2018 8,152 174,307 471 742 76,416,801 97,890,665 125,089 634,393 {48,002) 23,120,828 23,074,826 - - - 75161,772 564,766
Qct 2019 - 174,307,471 746,971 77.163.773 97,143,698 125,058 634,427 {134.527) 22445485 22310937 - - - 75.138.083 $64.594
Nov 2019 - 174,307,471 748,587 790360 98,387,111 125,088 834,150 {128,471) 22,310,837 22,184,467 - - - 74,522,703 558,864
Dec 2018 - 174,307 471 746,178 78.856,538 95,650,833 125,058 633,749 {118,128 22,184 467 22,066,328 - - - 73.883619 565,274
Jan 2020 - 174,307 471 745,954 78402482 94,804,979 80,872 633,559 {116,863} 22,068,339 21,849,475 - - - 73,270,048 560,551
Feb 2020 - 174,307,471 745,858 80,148,350 94,158,121 80,872 633,477 {108,628) 21,846,475 21,84D,848 - - 72636888 545,704
Mar 2020 - 174,307,471 745 722 80,894,672 93,413,395 £0.872 633,362 {82821} 21,840,848 21,741,026 - - 71985323 540873
Apr 2020 - 174,307 471 745400 81,635,472 92,667,992 90,872 623,088 91,27%) 21,741,028 21,649,751 - - - 71345310 $36089
May 2020 - 174,307,471 745265 82,384,737 91,922,734 90,872 632973 82.479) 21,649,751 21,567,272 - - - 70,686,855 531,141
Jun 2020 - 174,307,471 745236 83,129,873 91,177,498 80,872 622,949 {73.983) 21,567,272 21,493,288 - - - 70,015,836 526,128
Jul 2020 - 174307471 744,990 83,874,963 $0,432,507 90,872 632,740 {65,181), 21,493,285 21,428,108 - - - £8,344,304 521,053
Aug 2020 - 174307471 744,784 84,610,747 £0.687,723 90.872 632,564 {56,350} 21428108 21371718 - - - 68,880,202 515913
Sept 2020 . 174,307,471 744,702 85,364,450 88,843,021 90,872 832,495 {47.886) 21,371,719 21323322 - - - 87,667,602 510,708
Refar ta WP_SS
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Assumption Assumption *Bk Depr* +Col3 -~Col4 ! and Sched—I5 and liacome Tax 26 rates.xlsx rates.xlsx mBtesxisx rates x| sateg xisx Col5-Col 10- Morihly Pre Tax
P! P! ol BS” Worksheet  BS" Worksheot Rate] "Taxes” " . WACC
Worksheets Row 115 Row 123 Worksheet Row “Taxes" Worksheet “Tares™ Worksheet "Taxes” Work "¥axes" Worksh Cal 13)2
75 Row77 Row 62 Row 86 Rowg4d
Annual
Summary
2008 - - - - - - - - - - - . - - -
2010 52,656,897 52,656,867 420,276 420,279 52227618 36,630,588 366,162 16,038,523 3,542,108 16,038,523 - - - 28,023,721 488,908
2011 79,873,611 132,520,508 5218061 5,648,340 128,882,188 62,162,158 4,467,541 23,568,251 27,440,530 38,607,774 - - - 78,802,805 7231292
2012 28,207,318 160,737,823 8,862,691 14.511,031 146,226,751 17,327673 7528407 4,002,591 42,014,041 43,610,365 - . - 100,774,973 11,388,511
2013 7,683,445 168,421,268 0,731,476 24242508 144,178,760 10.489.747 8283869 $03.183 43518419 44,511,548 - - - £8.287,363 11,714,707
2014 509,071 168,930,338 10,138,538 34,381,046 134,548,203 5,883,543 8,617,637 {1,116,877)/ 43,520,925 43,384,671 - - - 81,730,848 11,321,304
2015 85815 164,015,954 10,077,438 44,458,484 124,557,471 3,864,289 8,567,760 {1,913,198) 41,613,368 41,478,762 - - - £3,408278 10,324,001
2016 {75.242) 168,940,713 8040018 53,498,502 115,442,211 2,503,590 7,680,884 ,038,065) 39,565,034 39,443,407 - - - 76,288,598 8,425 468
2017 2628 168,943,340 8,178,506 63.677.408 107,265,932 1219858 6,939,838 {1,303,278) 37.258,087 37,107,016 - - - 70,416,708 8625578
2018 3,380,382 172,323,722 8.179.658 B5.857.084 102,465,658 832305 8.921.328 {1.060,806)] 23.885.838 23,787.737 - - 78,802415 8863036
2me 4,883,748 172,353,883 8,798,473 0,571,757 101,782,127 1275618 7,470,985 1,102,037y 23,767,737 23,683,001 - - - 78,384,023 867,110
2020 - 174,307 471 8,841,742 87,598,278 88,705,191 1.090,458 7584458 {1.147.871) 20,365,655 20,233,239 86,776,037 6,267 455
©Oct 2019 -Sep
2020 - 8,947,648 1,193,022 7,599,835 {1,121.642) - £.458.183




Attachment B

Page 6 of 100
PSE&G Solar 4 Aill Program Schedule S6-84A.2a
Revenue Requirements Calculation Page 20{2
Centralized Segment (Segments 1a & 1b)
Actuals through 9730/2018
(18) 17 {18) 19 {20 21) (22) (23} (24) (28) 25} (27} {28) {28) {30} (31} {32}
Expenses Revenue frem Sale of ne
Excess Deferred | Retumn Revenue
ITC Besis It Revenue Reguirement ot Impact of Change  Requimment at
OEM Administrative Other n i SRECs 3 Amortiztion Tax Gross-up Reduction Bross-up Requirsments Previous WACC wace Previous WACE
Oct 2018 1.302,687 39,173 83,870 17,028 1,830 73,800 67,508 3,039,708 - 210,848 82,483 43,375 - B20,151 575,408 . $620,151)
Nov 2018 45,241 27617 11,1698 18,428 800 51,187 66,311 8.276) - 214,458 83,856 44,168 - 1.002,220 825,750 {78 486} 1078686
Dec 2018 221622 21410 181821 12,029 830 83311 67,495 1.176.468 - 215406 84227 43312 - 187,208 674,548 {82427y 276633
Jan 2018 84,248 31,373 174,008 13,843 800 7,766 87,617 {8,531) - 215,836 84278 42,326 - 1,213.502 670967 . 1,213,502
Fab 2019 25,010 26,100 9,753) 13,843 830 122,265 46,477 - - 215,531 84,278 42,538 - 930,197 665,841 - 930,197
Mat 2019 38,248 32411 185,478 13,843 1710 64,899 81,983 1,272,583 - 216,048 84,478 42,374 - {108,905) 663,158 - (108,805)
Apr 2018 60,411 33,638 23,930 13,843 349 101,400 65,321 {7.806) - 216,810 84,776 42,318 - 1,008,801 856,936 . 1,008,801
May 2019 140.566 40,569 69495 13.843 1280 47404 B7.498 - - 219395 85,787 42,665 - $.186.332 654,417 - 1.186.332
Jun o 2019 118,017 34,985 185478 13,843 800 78,184 27,287 2448231 - 223,458 87,374 43,260 - {3.157,784) 654,813 - (1,157,784
Jul 2019 22927 55,723 23,830 13,843 1,385 108,888 31191 758,864 - 224,418 87,731 44,418 - 288,113 883,222 - 288,113
Aug 2019 67,040 38274 70,583 13,843 665 152,004 31,287 (15,669 - 225,067 88,004 44,368 - 4,070,333 648,744 - 1,070,533
Sept 2018 28,008 38,197 185478 13,843 865 148,078 0,513 - - 225,103 83,018 44,035 - 1,128,260 643,385 - 1,128,290
Oct 2019 95 333 45,740 175262 18,422 - 80,215 28,333 - - 225,080 88,014 44.008 - 1,268677 843,160 - 1268677
Nov 2019 96,583 47,561 78,341 16,422 - 62,266 27419 - - 224907 87,842 43864 - 1,188,767 637,914 - 1,188,767
Dec 2018 85,981 44,070 3822 18,422 - 53,055 28,333 3,193,765 - 224808 82,803 43,961 - {086,150 632,572 - {2.088,157)
Jan 2020 48,123 43222 24242 18,088 - 60,218 28,333 - - 24,773 87,889 43,948 - 1,072,804 627,192 - 1,072,004
Feb 2020 48,303 423,222 70,848 18,066 - 72676 26,505 - - 224,750 87,880 43,842 - 4,104,316 821772 . 1,104,319
Mar 2020 87,081 43222 180,114 18,066 - 83,485 28333 1.849.758 - 224 631 87,858 43,834 - (641.009) 516,280 -~ 641
Apr 2020 123,975 43222 24528 18,068 - 106,115 27,418 - - 224,556 87,605 43,518 - 1,089,301 618,716 - 1,089,301
May 2020 142,189 4222 71233 18,086 - 112,525 28,333 - - 224811 87,826 43908 - $.141,728 605,079 - 1,141,720
Jun 2020 71,417 43,222 180,114 18,066 - 112,238 - 2,533,808 - 224,839 87,798 43,908 - (3,414,502 568,370 - (1,414,592
Jul 2020 89,877 43222 245828 18,066 - 117,834 - - - 224,483 87,768 43,892 - 1,035,264 593,587 - 1025264
Auy 2020 118,641 43222 72,347 18,086 - 107.768 - - - 228415 87.749 43,879 = 3,128,820 587731 - 1,328920
Sept 2020 98,831 43222 180114 18,066 . 93,841 - 2,543,578 - 224414 87,749 43,875 - {3.300,165) 581,803 - (1,300,165
Referto Cef3+Col 18
Referio !:VPnss WP_S5 1xis Cata-col7) Noilang? rgqoired = Col 16« ol 47
1xls Pioew Col3-Col?y*  sinca TACwas +Col18+Col 19+ -
Program Pragram Program Progam — Program | Puogam — Program  Progimm - Piognm gy, papate ang s‘:}; ?.fé’?“’ [Fax Rate] * [Rev. implementedasa Cal20-Col21~ CF “w"::\'geg POt o116.ce130  Col28.-Col3t
v M ITC™ Worksheet Woatksheet Conv, Fag) result of the 2018 Col22-Col 23~
Rev 791 Raw792 Base Rate Case  Col24-Col25-
Col 26 + Col 27
Annual
Bummary
2009 - 52,148 - - - - - - - - - . - 52,148 - - -
2016 - 657,657 - - - - - - - 125,868 86,787 43,580 - 1,407,072 - - -
201 226,205 1,032,703 537,356 856 - 283911 3,660 4,796,794 - 1,560,248 1,081,415 519,012 - 7,010,448 - - -
2012 644,688 937,584 936,571 278,148 130,458 1,832,864 184,987 4,199,327 - 2,662,118 1,838,508 920,789 . 13652828 - - -
2013 850,338 835868 977074 274,488 340270 1,818,230 455,327 6,124,358 - 2,928 589 2022795 $59.881 - 12,278,081 - - -
2014 998,157 662,253 809,871 295356 829,302 2,317,956 659,000 7,876,194 . 3,042,008 2,100,863 1,050,360 - 10,206,900 - - -
2015 734,616 353,758 1.025285 356,440  (1,267,874) 1,542,459 678,743 10,440,216 515,509 3,024,129 2,088,515 1,042,608 - 4,256,382 - . -
2018 1,068,205 487,852 1,081,444 293,282 {867,254 1,203,232 782,858 11,879,848 - a2 1,878,844 938,779 - 2,880,800 - - -
mz 785,202 437,588 1,064,715 190,167 {136,682) 1,272,176 836,699 8,849,121 - 2,465,588 1.762,783 855,721 - 4,775,908 1,366,000 - 865,015
2018 3,114,452 477.167 1,081,837 205748 12,811 1.365.336 800,624 8.677.489 - 2467172 $64.600 492,024 6.231.110 7.121,828 (158,883 6,390,003
2019 866,478 468,660 1,166,051 179,852 B.864 1,087,706 533,258 7.841,347 - 2,656,168 1,038600 518,458 5.800,187 7,823,058 - 5.809,167
2020 1,008,104 518,664 1,148,731 216,792 - 1,078,406 138,924 8,502,128 . 2,694,355 1,053,531 525,807 5,100,850
Oct 2019 - Sep
2020 1.067.713 526,369 1,115,585 217.858 - 1,078,438 223,002 10,220,907 - 2,696,017 1,054,180 527,131 - 3,587,848 7,357,206 - 3,567,948
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Page 7 of 100
PSE&G Solar 4 All Program Scheduls §5-S4A2b
Revenue Requirements Calculation Page 10f2
Neighborhood Segment (Segment 2)
Actuals through 9R30/2018
n @ 3} @ (5} {6} _{n (8} 9 (10} (11 {12 3 14 (15}
Plant
Beginning Enging.
Acumutated Acurnulated Prorsted Excess  Excess Defored,  Prorated Exvess
Progiam. Depreciation Accurwlated Book Depree Tax,  Defemed Tax, | Defenred Income  Deferred Incoms Defened Tax  Tax Tiansfemegtle  Dofored Tax Average Nei Retum
Investment Bross Plant Expense Depreciation Net Plant Tax Depreciation Basis X X Beginning Balance A Ending Balance Investment Reguirement
Oct 2018 51,381 272,830,158 1,221,359 108,483,368 169,348,700 127,922 1,038,223 241084 40,276,801 40,038,747 18,414,003 - 18,414,003 110,361,512 844,685
Nov 2018 45,774 277,875,833 1,218,141 108,701,509 168,174,423 131,820 1,035,489 {224,567) 40,035,747 39,811,179 16,414,008 {15414,003) - 318,130,142 885,144
Dec 2038 63,985 272.836.918 1,211.765 110.913.294 167,026,624 142.717 1,030,087 {208,544 39,891,178 30.608638 - - - 427892117 £50.981
Jan 2018 23,806 277.863,724 1,209,188 112,122,493 165,841,231 45,001 1,027,830 {212,789) 38,505,635 39,382,846 - - - 126,934,887 953,767
Feb 2019 45,462 278,006,188 1,209,832 113,332,324 164,678,861 45,795 1,028,420 {198,188) 38,382,846 39,194,658 . - - 125865,204 846,503
Mar 2018 38,120 278,047 305 1,210,488 114,542,812 163,504,483 46,464 1028718 {181.094) 39,154,858 39,012,664 - - » 424,987,016 838,182
Apr 2018 28179 278.075.484 1,210,715 115,763,527 162,321,857 46,977 1028962 {166,348) 38,012,664 38,846,317 - - - 123,983,734 931,614
May 2019 42.801 278.118.288 1211227 116.864.764 161,153,531 47,888 1020279 {150,137 38,846,317 38,696,180 - - - 122,966 405 93870
Jun o 2018 48,825 278,167,110 1211422 118,176,478 158,690,833 48,078 102,785 (134,455) 38,696,180 38,561,725 - - - 121,843,278 616,282
Jul 2018 35,252 278,202,362 1,211,823 119,367,909 158,814,363 80,077 1,030,126 (118,279) 38,561,726 38,443,448 - - - 120,900,083 Q0B 443
Aug 2018 27,802 278,220,864 1,211,834 120,599,833 157,630,031 §1,014 1,030,137 (102,097 38443,445 38,341,349 - - - 116,820,800 £00,401
Sept 2018 22,602 278,252,466 1,211,673 121,811,506 156,440,860 51876 1,030,000 (86,448) 38,341,248 38,254,003 - - - 118,737,370 892,183
Oct 2018 - 278.252.4650 1211310 123.022.818 155220650 §1.976 1.020.692 (258.840) | 37.036.620 38,778,771 . - - 118,928,110 893633
Nov 2019 - 278,252,468 1,210,873 124,233,689 154,018,777 51,076 1,020,321 (243,270) 38,778,771 36,522,502 - - - 117,969,077 886,420
Dec 2019 - 278.252,46% 1,209,858 125,443,548 152,808,918 51,876 1,028,458 (227,072) 36,583,502 38,306,430 - - - 118,983,881 879,082
Jan 2020 - 278.252,466 1,207,322 126,660,871 151,601,595 38,077 1.028,303 (213,768) 36,306,430 36,002,664 - - - 116,005,708 871,667
Fedb 2020 - 278,252,466 1,205,074 127,855,845 150,308,521 38,077 1,024,392 {198,308) 36,092,664 35,804,358 - - - 115,005,547 864,152
Mar 2020 - 278,282 466 1,203 054 129,058,699 145,193,467 38,077 1022678 (181,806) 358,894,358 35,712 452 - - - 113,991,589 856,833
Apr 2020 - 276,252,466 1,200,226 130,258,228 147,893,228 36,077 1020,274 (1686.9561) 38,712,452 35,546 492 . - - 112,963,880 848,811
May 2020 . 278,252,466 1,192,758 131,456,086 146,795,480 38,077 1,018,173 (149,622) 35,546,492 35,306,870 - - - 111,822,678 840,887
Jup o 2020 - 278,252,466 1,196,367 432,653,353 145,599,113 38,077 1,018,880 (133,983) 35,396,870 35.262.877 - - - 110,867,423 833,088
Jul 2020 - 278,252,466 1,185,346 133,848,699 144,403,767 38,077 1.016,123 (117,925 35262877 35,144,952 - - - 108,767,526 825,018
Aug 2020 - 278,252,468 1,393,385 135.042.003 143210372 38.077 1.014.464 (101.802) 35,144,952 35.043.150 - - - 108,713,018 818870
Sept 2020 - 278,252,486 1,491,758 138,233,848 142,018,818 38,077 1.013,070 (86,288) 35,043,150 34,956,882 - - - 107614478 808,615
Reler to WP_SS
= RefertoWP_SS  Referto WP_SS  Referis WP _SS  Referto WP_SS
Reforto WP_SS Refer :° ?‘P-ss Romr:z\]uP_ss (Col6-Cal Ty mza rahtet;.;lsgs 22 rafes.xisy 2a ratesxisy 2a rates xisx 2a ratesxisy {Prav Col & Sot 14
Progtam Program 1xis Prier Month Col2 “Sch edilss d  “Sch d—lss " - T ;’"ﬂ e through WP_SS 2¢ through WP_SS5 2¢ Unough WP_SS 2¢ through WP_852¢ ~Col8-Col 10+ | hi
Assumption Assumption “Bk Dep” +Col3 ~Col 4 c. an c- " an Oncome Tax e rates.x.sx rates.xisx rates xlsx rates xisx rates xiex Col5-Col10- Monthly Pre Tax
88" Workshast 88 Workshaet Rate] "Taxes . yr + . Atieh . At * Moo WACC
Wotkshests Row 115 Row 123 Worksheet Row "Taxes' “Taxas “Taxes’ *Taxes' Cal 13)2
75 Row77 Row 92 Row 86 Row4
Annval
Summary
2009 9,402,648 5,402,648 66,618 85,618 9,336,020 1,588 450 56,625 1,748,751 462,733 1,748,751 - - - 5,666,885 100,672
2010 99,253,086 108,656,634 2,811,320 2,877,938 105,678,686 60,704,229 2474622 22,667,880 16,006,822 24,416,630 - - - 80,388,899 5,500,436
2011 76.095,113 184,752,747 7585202 10,543,141 174,205,607 69,245,048 6,430,422 25,688,778 43,788,287 50,078,405 - - - 124,185,014 12,969,814
2092 60,632,862 245,388,602 10,853,368 21,386,538 223,089,071 38,088,873 8,410,624 11,715,085 59,193,426 84,791,470 - - - 182,478,481 17311170
2013 24,785.820 270,171,428 14,140.471 35.537.009 234,634,420 27.096.123 11,851,574 6.227.398 66.607.892 £8.018.868 - - - 166,230,046 18.948.864
2014 1.570.42% 271,741,858 14,636,228 50,173,237 221,568,621 15,508,187 12,435,844 1,254,235 89,109,115 §8,273,103 - - - 152,938,731 18,884,247
2018 1,801,377 273543234 14,868,983 65,042,220 208,501,014 9,830,478 12,638,636 {3,147,133) 67,985,422 68,125,971 - - - 140,778,488 17345781
206 3,728,493 277,272,728 15,515,014 80,557,234 166,715,493 7448664 13,188,083 {2,150,020) 66,037,987 85,975,951 - - - 131,323,363 16,137,109
2017 335,328 277,608,057 15650050 96,207,284 181,400,772 4084772 13,277,867 (2,030,222} 82,388,706 82,152,183 - - - 118,761,476 14,764,802
2018 331,881 277936918 14.706.009 110.813.204 167,026,624 1485438 12,494 504 39.811.179 38,605,635 - - - 127,882 117 11618884
2016 312,548 277,963,724 14,530,255 112,122,493 165.841.23% 530,265 12350818 36,605,635 39,392,846 - - 126,934 887 10,974,401
2020 - 278,252 458 14,353,788 139,797,347 138,455,115 468,819 12,201,674 33,231,887 33,008,159 105,928,181 5,974,919
©ct 2018 -Sep
2020 - 14,422,342 507,617 12,258,638 (2,078,738) - 10,224,855
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PSE&G Solar 4 All Program Scheduta S5-54A25
Revenue Requirements Calculation Page 2012
Neighborhood Segment (Segment 2)
Actuals through 913072018
{18} n 18} (19} (20} 21 (22) 23 (23 25 @6 2n (28) {29) (30} 31 £
Expenses Revenue {rom Sale of 1%
Jax Assoc, wS0% Excess Delerred Retum Reventa
ITC Basis Tax Flow Throunh Regulromentat  lmpactof Channe Reguirement at
Dam Administrotive Rent Insurance Other 1 Capacity BRECs Other izt Tax Grossan Reduction Gross-up Reyuirements Pravious WACG nWACC fas
Dat 2018 302,280 35,655 18,313 470 - 67,100 68,010 2,308,667 - 366,280 143,221 71,608 - {448,798) 544,695 - {448,768
Nov 2018 219,027 28,584 16313 470 - 51,862 67,635 {8,520) - 264,325 142,458 71,420 - 1,830,344 10419,754 {324,610} 1,054,854
Deec 2018 170.842 26015 18313 47 - 56.924 69,898 3,044,182 - 262461 141,727 71,046 - 783,050 1,094,767 {133.775) 816,825
Jan 2019 242,886 35831 16875 A77 - 70253 70,023 {7572 - 82,774 141,850 70,884 - 1,883,822 1,086,581 - 1883822
Feb 2019 216,398 31,694 16,676 477 - 18,944 48,131 - . 362,837 141,874 70,931 - 1821724 1,078,263 - 1,821,724
Mar 2019 284,186 31,347 16,875 477 - 62,033 84,61 1,335,070 - 362,973 141,927 71,078 - 548,606 1,088,888 - 546,656
Rpr 2019 305,638 35,044 16,676 477 - B4.251 67,645 {8,253 - 383,020 141,946 71,080 - 1,823,114 1,061,301 - 1823114
May 2018 269.371 43,362 16,675 477 - 36,564 69,898 - - 363,178 142,008 71144 - 1.624.780 1,052,583 - 1,524,780
Jun 2019 230,974 35,3586 17,438 477 - 68,643 24,509 2,264,578 - 263,372 142,083 71,023 - 378,118 1,043,834 - (379,115}
Jul 2018 275,805 56,805 16,875 477 - B1,576 28015 778623 - 383,414 142,100 71,046 - 1,147,646 1,034,805 - 1147846
Aug 2019 266,868 50,833 18,876 477 - 19,0687 28,401 {15,285) - 363,375 142,085 F1,046 - 1,880,570 1,026,743 - 1,880,970
Sept 2018 268,492 38,120 16,878 477 - 123494 27406 - - W335 142,061 71,036 - 1,842,590 1018302 - 1,842,508
Oet 2019 344.302 23,102 18,875 477 - Ba.457 25448 - - 383,156 141,958 21,015 - 1,846,853 1,048,033 - 1,046,683
Nov 2018 343,364 24,030 18,675 477 - 58,228 24827 - - 363,053 141,859 70988 - 1,968,162 1,008,815 - 1,965,162
Dec 2019 346,852 22078 16,875 477 - 55,067 25,448 3149618 - 362,548 141,761 70,930 - 1,188,280} 1,001,468 - {1,188,280)
Jan 2020 329,038 17.785 17438 470 - 70,586 25,448 - - 381,531 141,384 70,781 - 1815574 883,009 - 1,915,574
Feb 202D 318,564 17,785 17438 470 - 77,686 23,806 - - 361,188 141,224 F0.648 - 1880187 884,447 - 1,800,187
Mar 2020 19,087 17,785 17438 470 - 100,271 25448 1,878,400 . 360,318 140,830 70,531 - {120.519) 875768 - {120,519
Apr 2020 319,288 17.785 17,438 470 . 95,848 24,627 - - 359,504 140,571 70,3685 - 1,852,835 968,871 - 1.852,835
May 2020 319,117 17,785 17438 470 - 108,779 25,448 - - 358,838 140,310 70,220 - 1,828,401 858,058 - 1,829,401
Jun 2020 318,564 17,785 17,438 476 - 105,659 - 2,485,818 - 358,668 140,245 70,138 - (836,572} 849,025 - 636,57
Jut 2020 318,564 17,785 17,4038 470 - 105,836 - . - 58,223 140,070 70,078 - 1,840,570 939,867 - 1840570
Aug 2020 321.821 17.785 17438 470 - 10,885 - - - 357,498 138,787 69,964 - 1.838.481 830,583 - 1838481
Sept 2020 318,824 17.785 17438 470 . 93,404 - 2,395,463 - 352,238 139,686 69,868 - {560,337y 921,180 . 560,937
Refet o _ Cel34Colts
Referto WP_SS WP §6 1ls Noi!onger tequired + Col 18+ Col 17
1xis ANl Lol3.CotNH* since TAC was  + Col 18+4Col 1B+ N
Jrogam - Pogam - Pogam - Progiem - Progam | Program - Program Progiam  Program .o potre and S‘:;Z?fgf” Tox Rate]  [Rev. implemented a5 8 Gaf20-Cat21. 0 'S meSPI ooi5.catz0 cof2e-colat
© © ITC* Worksheet Worksheet Conv. Fac] rasult of the 2018 Col22-C0123-
Row 791 Row 762 Base Rate Case  Col 24 -Col25~
Col128 + Cot 27
Aonual
Summary
2008 - 170,521 - . - - - - - 19,985 13,836 6,968 - 310,857 - -
201D 300,000 216,838 - - - 69,310 - - - 873274 604,670 301,502 - 7,784,828 - . -
2011 866,536 368,860 - - - 1.804,451 8,285 9,182,213 - 2,265,683 1,867,482 783,683 - 7,742,218 - - -
2012 1,045,713 518,158 - . - 1,139,838 132,517 3,725,345 - 3,324,062 2205654 686,404 - 2,107 428 - - -
2013 2,662,383 354.541 - - - 1,762,880 452,802 5662962 = 4204438 2.903.657 1,580,751 - 23.700.081 - - -
2014 3,452,665 433,731 - - - 2,330,823 685,852 7.330,443 - 4,390,650 3,032,258 1,519,623 - 21,177,058 - - -
2015 2,725,981 255,183 - - - 1,833,712 681,564 2,820,407 - 4,465,188 2,083,742 1,540,316 - 17,451,629 - - -
2016 2,574,551 308,741 1251 - - 1,041,243 801,874 10,306,973 - 4,663,103 3.22041% 1,607,014 - 16,108,508 - - -
2017 3,080,568 272,830 208,098 5,247 3,105 1,108,575 866,472 8,081,678 - 4684318 3,235,070 1,638,387 - 17,686,295 2,375,751 - 2,811,015
2018 2830172 375865 188,234 $,640 - 1,230,164 828,321 1.776.799 - 4400744 1,720,752 864,730 - 14,738,734 14,877,248 {258.385) 14.998.120
2019 3,375,536 428,810 203,063 8,724 - 969,678 524,163 7.496,80% - 4,357,013 1,703,653 852,180 - 15315770 12,498,787 - 15,315,770
2020 3,803,882 213,420 209,250 5,640 - 1,059,501 124,778 8,433,685 - 4,200,747 1681,261 841,511 13,803,448
Ot 2018 - Sep)
2020 3.817.186 229275 207,563 8861 - 1,088,528 200,302 10,009,385 - 4321775 1680875 845531 - 12572545 14.648,225 - 12572845




Attachment B

Page 9 of 100
PSE&G Solar 4 All Program Schedule 55-548-9¢
Revenue Requirements Calculation Page 1of2
UEZ Solar (Segment 1c¢)
Actuals through 9230/2019
n 2 ] {4 5 (6) [14] i8) 19 (10) {11 12) {13 (14} (15)
Plant
Beginning
Acumulated,  Ending Acumulated  Prorated Excess Excess Deferred  Prorated Exross
Pragram. 1 Accuraylated Book Deprec Tax Deferred Income  Deferred Income  Defeped Tax,  TaxTransferredto  Deferved Tax  Average Net Retwrn,
Investment Gross Plant Expense Degreciation Net Plant Tax, jation Basis ferred Tax Tax Jax Beginning Balance JAC Endino Bslance Investment Requirement
Ot 2018 6,932 33,409,113 205,140 17,772,799 15,636,313 76,808 170,588 (24,858) 3,261,146 3,236,289 1,621,494 B 1,621,494 10,865,206 83,006
Nov 2018 132,100 33,541,213 206,208 17.979,007 15,662,115 122,483 171,575 (12.705) 3,236,269 3,223,584 1,621,494 1,821,494 B 11,558,531 86,351
De¢ 2018 138,303 33,670,516 208,510 18,185,607 15,493,909 108,797 173,484 (14.735) 3.223,584 3,208,840 - - - 12,311,796 92511
Jan 2019 7.038 33,686,554 205,679 18,391,286 15,285,267 51,429 174,525 (24,457) 3,208,849 3,184,392 M - - 12,197,068 91,656
Feb 2018 1,310 33,687,854 205,749 18,587,035 15,080,828 61,449 174,584 (22.781) 3,184,302 3,161,511 - N - 12,020,046 90,319
Mar 2019 38,547 33,726,411 206,402 18,803,438 14,022,673 62,105 174,867 (20,847 3,161,611 3,140,764 - B . 11,865,713 69,084
Apr 2019 483,806 34,180,977 213,978 19.017416 15,163,661 70,707 176,366 (18.178) 3,940,764 3,122,586 - - - 11,911,502 89,504
May 2019 186,188 34342674 218,673 19,234 089 15,108 585 74,148 182,739 (18,548) 3,122,568 3,106,038 . - - 12,021,761 90332
Jun 2018 308,727 34,702,302 221418 15,455,507 15,336,695 85,085 187,076 (13,898) 3,106,039 3,082,141 I B - 12,123,550 91,008
Jul 2019 421,168 35,213,370 227,629 19,683,136 15,530,234 27,039 183,217 {11.503) 3,002,141 3,080,538 - - “ 12,347,075 92,776
Aug 2019 254,151 35,467,531 233,215 19,816,351 15,551,180 105,665 187,971 (8,499) 3,080,638 3,071,138 . - - 12,464,810 83,661
Sept 2019 548,607 36,016,138 239,904 20,156,255 15,859,863 126,053 203,658 (6.424) 3,071,138 3,064,714 - . - 12,637,605 24,950
Oct 2019 - 35.018,138 244,020 20,400,264 15615854 128,058 207,561 {16,875} 2,844,383 2827408 - - - 12,801,973 96,194
Nov 2019 - 36,016,138 244,029 20,644,313 15,371,825 126,053 207,581 (15,719) 2,627,408 2,511,689 s s s 12,574,291 94,483
Dee 2019 - 36,016,138 244,029 20,888,342 15,122,797 126,053 207,551 {14,420) 2,911,689 2,807,260 - - - 12,345,332 92,763
Jdan 2020 - 36,015,138 244,029 21,132,370 14,883,768 88,786 207,581 {24,974) 2,887,269 2,872,285 . - - 12,121,000 891,077
Feb 2020 - 36,016,138 244,020 21,376,309 14,639,739 80,796 207,561 (23,175) 2,872,295 2,840,121 - . - 11,901,046 83,424
Mar 2020 . 38,016,138 244,029 21,620,428 14.305.710 85,706 207,561 (21,252} 2,849,121 2,827 869 - - - 11,679,230 87,758
Apr 2020 - 36,016,138 244,029 21,864,457 14,151,682 88,796 207,561 {18,360) 2,827,669 2,808,478 - - - 11,455,622 86,077
May 2020 B 35,016,128 244,029 22,108,485 13,807,653 89,796 207,561 (17,457 2,808,478 2,761,041 - - - 11,228,922 84,382
Jun 2020 - 36,016,138 244,029 22,352,514 13,663,624 89796 207,561 (15.606) 2,781,011 2,775,405 - - - 11,002,430 82872
Jul 2020 - 36,016,138 244,029 22,506,543 13,418,595 89,796 207,561 {13,683) 2,775,405 2,761,722 - - . 10,773,046 80,549
Aug 2020 . 36,016,138 244,029 22,840,572 13,975,667 89,785 207,561 13,760} 2,761,722 2,749,063 - - - 10,541,738 79211
Sept 2020 - 36,016,138 244,029 23,084,601 12,831,538 83,756 207,561 (8.,898) 2,740,563 2,740,064 B - - 10,308,539 77458
Referto WP, 88  Refer to WP_8S Referlo Refer to
program Program Re'e'z‘gx—ss pior Month coiz 205 Zoxs © WP_SS 2eisx | WP_SS Zoadex wf;g;:’mx (Prev ol 5- Col Col 11
Assumpfion  Assumplion “Bk Depr* +Cold -col4 s S o e ow “TEXES" Worksheat ’ &+ Cot§- Col10 *Monthly PreTax
Worksheets Row Row Row 77 2 wAce
Row 41 Row 15 71 75
Annuat
Summ
a1y
2008 20,237 N . - - - - - - - - - - - .
201D 25,602,650 13,723,851 238,570 238,670 13,485,281 10,123,784 202,623 4,136,558 1,866,612 4,055,865 . - - 8,418,110 240,416
2011 4,765,353 30,307,549 2,356,047 2,504617 27,802,832 13,081,771 1,975,921 4,536,740 8,189,501 8,673,208 - - - 19,341,039 2,494,607
2012 117,349 30,614,808 2,418,573 5,013,189 25,501,709 1,021,142 2,050,561 (420518) 8,284,500 8,262,780 - - - 17,318,227 2,160,388
2013 4,808 30,519,704 2.419.901 7433090 23,085,814 600,079 2,052,350 (593.263) 2,708,878 7,850,527 - - - 15503254 1.536.918
2014 54,192 30,573,896 2422187 09,855,277 20,718,619 481,202 2,064,302 (650,781) 7,062,197 7,008,745 - s s 13,784,170 1,727,289
2015 1,074 30,574,970 2,385,548 12,220,828 18,354,144 345,401 2,006,155 678,418} 6,376,045 6,325,706 . - - 12,092,980 1,523,810
2016 (832) 30,574,038 1,860,654 14,081,477 16,482,561 120,076 1,585,185 (573,186) 5,705,244 5,757,132 - - - 10,763,304 1,349,593
2017 664,000 31,238,128 4,903,342 15,884,819 15,253,309 251,613 1,614,023 (280,088) 5,223,846 5,102,883 . . - 10,126,801 1,221,870
2018 2,441,388 33879516 2,200,788 18,185,607 15,493,908 858 B4B,879 (217.451) 3,223,584 3,208,849 - . “ 12,311,706 1,041,428
2018 2,306,622 33,686,554 2,702,734 18,361,288 15,265,287 1.133.811 269,654 (191.248)| 3,208,849 3,184,302 - - - 12,167,068 1,106,625
2020 . 36,016,138 2628318 23,818,659 12,199,479 1,077,553 2,480,703 (245.250) 2,519,640 2,492,200 9,845,565 985,116
Ort 2010 -
Sep 2020 - 2,028,345 1,195,324 2.490,726 (204,319) . 1,042,448



Attachment B
Page 10 of 100

PSE&G Solar 4 All Program Schedule $8-84A-20
Revenue Requirements Calculation Page2of2
UEZ Solar {Segment 1¢)
Actugls throunh 973072019
{18) un (18] (19) {20} 21) (22} {23) (24 {25) (26) {29 28) {29) (30 @1 (32}
Expenses Revenue from Sale of
Tax Assoc, wi0% Excess Deferred Return Revenue
{IC Basls Tax Fiow Through Requiremental  Impactof Change  Requirement at
OsM Administrative Rent Insurance Other Eneray Capacily SRECS Oiher Amodiztion Tax Gross-up Reduglion Gross-up Requirements i nWwace Previous WACC
Ol 2018 14677 18615 12,286 2,678 - 10218 1,218 359,349 - 80,190 23,535 13,510 - 108,583 83,008 ~ {106,583}
Nov 2018 13,089 12,108 69,143 2878 - 6,483 10.850 {978y ~ 60,844 23,701 13,877 - 302,053 08,941 {12,080 315,043
Dee 2018 18487 8874 10,766 2678 - 6.524 11213 168,725 - 61,528 24,069 12,810 - 40486 108388 {12,878y 93374
Jan 2018 15,200 11,375 49,424 3,103 - 9,851 11,234 (3,23%) - 61,564 24072 12,182 283,027 104,416 - 283,027
Feb 2018 6,558 10,256 43813 3,101 - 16,053 1522 . - 61,570 24,075 12,486 - 262,361 102,892 . 282381
Mar 2019 15,269 13,108 12618 3,101 - 7657 13,820 164,651 - 61,761 24,149 12331 - 80,075 101,485 - 80,078
Apr 2018 4227 14,562 70,925 3,10t - 14,469 10,852 (1.018) - 64,011 25,029 13,825 208,879 101963 . 206,878
May 2019 78,140 17.861 10.767 3.101 - 5,180 11,213 - M 84811 25,342 13,268 321,348 102908 - 321,348
Jun 2019 1,576 15465 12,056 3,101 - 8017 6,064 326,264 - 67,036 26,212 13,428 - (75453} 103,778 . (75,453
JSul 2018 (4,615} 18,204 70,825 3,101 - 12432 5788 108,131 - 69,085 21,07 13,456 . 188,013 105,681 - 168,013
Aug 2018 61,702 15,452 11,067 3,109 . 16,882 5,808 (2,169} - 70,353 21,509 13,781 - 313,487 106,688 - 313487
Sept 2019 445 15,585 12,818 3,101 - 17,399 5662 - - 73,088 28,571 14,169 - 266,062 108,178 - 256,082
Oct 2019 10,048 22,035 9687 2653 - 11.244 5,258 - - 13.088 28571 14,260 - 280,766 108588 - 280,766
Nov 2012 8224 22,101 11,248 2853 - 7897 5,088 - 73,068 28,571 14,260 - 283,874 107,636 . 283,874
Dec 2018 4,845 21473 69,555 2,853 - 6,808 5,258 4B5425 73,068 28,571 14,260 - {128.843) 105676 - {128,843
Jan 2020 15,820 19,124 71,448 2841 - 8,108 5,258 - - 73,068 28,571 14,260 - 343,533 103,758 - 343,583
Feb 2020 7672 18,124 24018 2,841 - 9,850 4,919 - - 73,068 28,871 14,260 - 284,058 101,873 - 284,658
Mar 2020 18,647 18,124 - 2841 - 13,858 5258 250,870 - 73.088 28571 14.260 - 13,333 58974 - 13333
Apr 2020 20,080 18,124 72,753 2,841 - N 5,088 . - 73,068 28,571 14,260 - 344,665 98,059 - 344,685
May 2020 17,150 18,124 24016 2841 - 8,768 5258 . - 73,088 28,571 14,260 - 280,136 85,128 . 280,136
Jun 2020 7872 18,124 - 2841 - 10,181 - 212,693 - 73,068 28,571 14,280 - 48,084 84,181 . 45,084
Jut 2020 7672 18,324 72,753 2,841 . 16,136 - - - 73,088 28,571 14,260 - 320,852 82,297 - 320,852
Aug 2020 13.364 18,124 24,318 2841 - 17,395 - - - 13,068 28,571 14,260 - 278,188 80,237 - 278,108
Sepl 2020 13,851 18,124 - 2,841 B 14,371 - 405,184 z 73,068 28,571 14,260 z (145,632} 88,241 - {149,632}
Col3+Col 12
Refer 1o WP_SS +Col 13+ Col 14
X Program Prpgra[n Program Prog(arp X ngrarp . Ptograr'n . Program Progratp ?rogra[n rstal e?eﬁjte and ‘C((gezf ;l:x l:_:lz} [;::Iém:): Sl[g)ev. t%ﬂ,ﬁt&;’; ::
v © v ITC" Worksheet ) ’ Conv, Fac] - Col18-Col 20
Row 791 -Col21-Col 22
Col23 + Col 24
Annuaf
Summ
aty
2008 - 76,628 B B - - - - - - - - - 76,828 - - 76,628
2010 - 80,304 - - - - . - - 890,872 48,117 24,825 - 466,325 221340 - 466,325
2011 45344 145,210 382,383 - - 82,570 915 1682779 - 700,338 483,668 282,521 - 2,738,832 2387053 - 2735932
2012 142,012 313,851 15,824 45,280 - 262221 28,506 789,287 - 726,338 500,931 254,185 - 3,345,401 2,060,923 - 3,345,401
2013 132988 254,412 324,058 44,688 1,776 283,238 62,782 974,552 - 725,846 501,351 253,837 - 2,806,886 1847688 - 2805686
2014 204,694 193,559 260216 48,084 888 313422 91,278 1,423,774 - 726,883 501,860 254,068 - 2353973 1,647,658 - 2383973
2015 128,738 173248 338,703 49,887 382 215,181 104,370 1,452,964 - 709,840 480,080 248,204 - 1,830,284 1453620 - 1.830,284
2018 108,232 208,920 318,276 50,832 - 172,816 130,544 1,645,807 - 581,058 387,476 180,241 . 1,188,888 1,287,782 - 1,188,956
2017 112,281 181,588 A7 376 30,825 - 175,209 138,005 1,258418 - 572673 385,456 169,808 - 1,468,785 1,165,432 - 1,485,785
2018 383,545 203,322 385,977 32,336 - 181,306 133,045 1,108.451 - 568,920 257,847 137,878 - 2,026,708 1.066.307 {24.068) 2051676
2018 200,620 197,498 384,493 35,868 - 135,249 92,565 1,061,058 - 812,474 317,888 181,504 - 2370512 1,280,803 - 2370512
2020 149,010 229,488 386,717 34,082 - 135,407 25,781 1,077,848 - 876,810 342,845 171,114 2,425,163
Ot 2019 -
Sep 2020 144.048 238,024 378,760 33,528 - 135,278 41,385 1334472 - 875,821 342,848 171,115 - 2,206,768 1,187,564 - 2,206,705




PSE&G Solar 4 All Program
Under/{Over) Calculation

n
(2
3
(4)
®
®)
0]
(8
(@)
{10
(1)
{12

{(13)

Existing / Forecasted S4A Rate (wio SUT)

{Over)Under Calculation {$000)
84A GPRC Revenue

INCIVEILILICE EACILLLIINSTS 1R 00D L CSALAGHAN B 01 T 0t e

WAGC)

Monthly (Over) / Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000}

Incremental Interest From WACC Change
Roll-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 11 0f 100

Schedule 88-84A-3
Page 10of4
0.000364 0.000384 0.000342 0.000342 0.000342 0.000342 0.000342
"1 12 13 114 115 118 17
Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-13
1,303,764 1,198,408 1,027,584 1,170,005 1,200,288 1,060,713 1,117,432
3,464,987 {1,175,542) 3,348,683 1,289,833 3,380,351 3,014,283 516,868
2,161,223 (2,373,950} 2,321,089 119,827 2,171,063 1,953,569 {600,586)
6,863,482 4,489,532 6,828,250 6,948,117 8,676,934 10,630,503 10,029,937
0.1800% 0.1825% 0.1967% 0.2067% 0.2433% 0.2317% 0.2300%
7,483 7,448 8,001 10,234 13,667 16,078 17.081
10,211 17,658 8,001 18,235 31,801 47,979 65,060
6,873,693 4,507,180 6,836,280 6,966,352 8,708,835 10,678,482 10,084,897
(213,166) (229,081)
(442,246) - -
(213,166) (442,246) - - -
5,782,871 5,676,507 5,658,911 6,888,203 7,812,525 9,653,718 10,330,220



Attachment B

Page 12 of 100
PSE&G Solar 4 All Program Schedule S$5-54A-3
Under/{Over) Calculation Page 2 of 4
Existing / Forecasted 84A Rate (wio SUT) 0.000342 0.000342 0.000342 0.000485 0.000485 0.000485 0.000767
18 119 120 124 122 123 124
{Qver)fUnder Calculation ($000)  Apr-i9 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19
(1}  S4A GPRC Revenue 936,725 1,061,514 1,193,050 2,217,013 2,004,742 1,657,733 2,403,302
IREY OO PN U RSHID AL lu W L3 Y wig 112
@y WACC 3228794 3432457 _ (1,612352) _ 1613773 _ 3264790 _ 3226970 3,486,005
(3)  Monthly (Over) / Under Recovery 2,292,070 2,370,943 (2,805,402} (603,241) 1,260,048 1,568,237 1,082,792
(4y  Deferred Balance 12,322,007 14,692,949 11,887,547 11,410,793 12,670,840 14,240,077 15,387,030
(5) Monthly Interest Rate 0.2400% 0.2200% 0.2175% 0.2100% 0.2083% 0.1917% 0.1817%
{6y  After Tax Monthly Interest Expense/(Credit) 19,283 21,363 20,781 17,687 18,034 18,540 20,411
(1)  Cumulative Interest 84,342 105,706 126,486 17,587 35,620 54,160 20,411
Balance Added to Subsequent Year's Revenue
(8) Requirements 12,406,345 14,798,655 12,014,033 11,428,379 12,706,481 14,204,237 15,407,441
(9)  Net Sales - kWh (000) 3,133,380

(10)  Incremental Interest From WACC Change
(11)  Roll-In to over/under interest calculation - - - - - - -
(12) Cumulative incremental WACC cost - - - - - - -

{13)  Average Net of Tax Deferred Balance 11,175,972 13,607,478 13,200,248 11,649,170 12,040,816 13,455,459 14,813,563
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PSE&G Solar 4 Alt Program
Under/{Over) Calculation

Existing / Forecasted S4A Rate (wio sum

(Over)iUnder Calculation ($000)

(1) S4A GPRC Revenue

NV I IOYUN GG IS LUrALALI 111t res e

@) WACC)

{3)  Monthly (Over) / Under Recovery
{4y  Deferred Balance
(8)  Monthly Interest Rate
{6y  After Tax Monthly Interest Expense/(Credit)
(7)  Cumulative Interest
Balance Added to Subsequent Year's Revenue
(8) Requirements
(8)  Net Sales - kWh (000)
(10)  Incremental interest From WACC Change
(11} Roll-In fo over/under interest calculation

{12}  Cumulative incremental WACC cost

{(13)  Average Net of Tax Deferred Balance

0.000767 0.000767 0.000767
132 133 134
2,844,725 3,355,222 3,338,818
(2.005,080) 3,186,686 3,245,489
(4,849,805) {158,536) (93,328)
5,789,263 5,830,728 5,637,399
0.1917% 0.1917% 0.1917%
11,318 7,868 7,694
144,192 152,059 158,754
5,833,455 5,782,787 5,697,153
3,708,858 4,374,475 4,353,087
8,214,168 5,709,906 5,584,063

Attachment B
Page 14 of 100

Schedule $8-844-3
Page 4 of 4

0.000787
135
Sep-20

2,615,792 S4ARale *Rewd

(2 01 0’733) 33-34!3«2, Col 26

{4,626,524) Row2 - Row 1
910,875 PrevRowd + Row3
0.1917% Annual Interest Rate 7 12
{Prev Rowd + Raw4) /2
4,443 {1-TaxRate}* Row s
164,196 PrevRow? + Rows
1,075,071 Row4 + Row? + Row 11

3,410,419

55-84A-2, Col 31

- Prev Row 11 + Row 10

(Prev Row4 + Row4) 72+
3,224,137 {1-TexRate)



PSE&G Solar 4 All Extension
Proposed Rate Calculations

($'s Unless Specified)

Line Date(s)
1 Oct 2019 -
Sep 2020
2 Sep-19
3 Sep-19
4 Oct 2019 -
Sep 2020
5 Oct 2019 -
Sep 2020
6
g
8
9
10
11
12

Revenue Requirements

(Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)
Total Target Rate Revenue
Forecasted kWh (000)

Calculated Rate w/o SUT ($/kWh)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate

Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant S4AE Revenue Increase / (Decrease)

Attachment B
Page 15 of 100

Schedule SS-S4AE-1

Actual results through September-19
SUT Rate 6.625%

Electric Source/Description

(11,076,247) SS-S4AE-2, Col 29

11,202,487 SS-S4AE-3, Line 4, Col 76
46,764 SS-S4AE-3, Line 7, Col 76
173,004 Line 1 + Line 2 + Line 3
41,395,893
0.000004 (Line 4/ (Line 5*1,000)) [Rnd 6]
(0.000035)
0.000219
(0.000035) Line 7
(0.000037) (Line 9 * (1 + SUT Rate)) [Rnd 6]
(0.000254) (Line 9 - Line 8)

(10,514,557) (Line5 * Line 11 * 1,000)



PSE&G Solar 4 All Extension

Schadute S5-SAAL-2
Revenue Requirements Calculation Page 1ot 2
Solar 4 All Extension: Total Program
Actuals through 973072019
[1}] 2 ) %) [S] {6} o (8] {9) (10} (1) (4] (13 {14 (15
Plant
Beginning Ending
Agumulated  Acumulated,  Prorated Excess  Excess Defeed  Prorated Excess
Brogram, ion Agcumulated Book Deprec Yax  Prosat i Deferred Income  Deferred income.  Beforred Tax Deferred Yox  Aversge Net
Investment Gross Plant n; Net Plang Tax Depreciation Basis Tax Tax Beqinning Batance Iac Ending Balance Ivestment m
Octa18 1,055 130,722,132 752,208 26,325,953 104,396,179 814,272 640,605 49,379 20,172,474 20222853 9,704,580 - 89,764 886 74,368,566 £97,438
Now18 2128 130,724.260 782218 22078471 103,648,089 1,207,145 640,614 142223 20222 883 20,365,076 9.704 589 {8,764 589} - 78424438 £85.281
Deo-18 6,549 130,731,209 752,250 2783041 102,900,788 792,578 540,642 46,983 20,385,076 20,431,039 - - - 82464544 $13,642
Jan-13 2,104 130,733,313 752278 28,582,697 102,150,615 557,822 £40,671 8,149} 20,411,839 20,402,860 . - - BLEIBI00 613,881
Feb18 1,366 130,733,777 752,287 29,334,984 101,398,793 $57,628 £40,680 14,674} 20,402,890 20298216 - - - 81,107.432 608,441
Mar19 1,066,929 130,730,000 782,288 30,087,272 100,642,728 558,027 40,784 {681} 20,308,216 20,397 588 - - - 80508873 604,951
Apr18 66,414 130,731,088 782,283 20,839 855 98,691,500 588,847 540,881 3034 20,307.888 20,400 683 - - - 78774185 599423
May-19 1,228,897 130,732,778 782,288 31,581,851 98,140,923 558,883 640,850 8,872 20,400,589 20,407 481 - - - F8685,848 583,438
Jun-18 {1,418) 130,900,676 753,877 32,345,528 96,555,150 562,865 842,078 10,984 20,407,481 20418445 - - - 78,255,779 588,021
JukA19 326,002 130,200,418 785,053 33,100,581 97,788,837 562,858 543,240 14,627 20,418,448 20433072 - . - 77,558,051 582,778
Aug-19 828,558 130,901,045 785,083 33,855,634 97,045,411 562,879 543,240 18,434 20,433,072 20,451,508 - - - 76,743,363 576,650
Sep-19 881,140 130,901 388 785,057 34,6840.600 56,250 6594 562 583 £43 252 2118 20,451 808 20473524 - . - 78893 742 £20.266
Oet-19 277,500 130,901,385 756,838 35,365,528 5,534,856 562,593 543,253 {34,342} 20,218,586 20,384,244 - - - 75,354,750 586,216
Now.18 277,500 135,838,842 768,582 36,135,120 86,703,522 983,017 554,113 148,411 20,104,244 20,332,656 - - - 77,182434 579,843
Dee-19 277,500 136,116,142 732,298 36,867,418 99,248,724 1,029,891 823,281 170,358 20,332,656 20,503,013 - - - 79,058,288 584,044
Jan-20 85,714 136,201,856 684,002 37,551,421 08,650,436 435,557 582,187 {12,741), 20,503,013 20485272 - - - 78455437 589,514
Feb-20 BS.714 136287 871 SB5.0R8 38,236,508 £8,051061 436628 583 0680 (14,1301 20,485 272 20471143 - - - 728725481 585,134
Mar-20 BS,714 136,373,285 &84,613 38,821,122 97,452,163 437,808 582,596 {10,483}, 20,471,143 20,480,679 - - - 77,285,701 880,728
Apt-20 B5,714 136,458,509 684,354 39,505,486 6,853,513 439,115 582,324 {6,141} 20,460,879 20,454.538 - - - 76,688,230 576288
May-20 £5,714 136,644,714 685,287 40,280,753 96,253,981 440,588 583,031 {2.178) 20,454,538 20,452 360 - - - 76,100,288 571,818
Jun20 85,714 136,630,428 686,169 40,476,922 95,653,506 442271 583,738 1715 20,452,360 20,454,075 - - - 75,500,516 587,311
Jub20 85714 138,716,142 687,204 415684,218 95,051.926 444234 584,835 S.766 20,454 075 20,455 841 - - - 74858758 562,767
Aug-20 - 136,716,142 687,857 42,352,073 94,364,069 444234 585,083 9,345 20,452,841 20,466,185 - - - 74,243.484 557,866
Sep-20 - 136,716,142 687,857 43,038,930 93,676.212 444234 586,083 12,943 20,460,186 20,482129 - - - 73544483 552613
Referta sach oz Restz:g It:::ni:ch Resree; :: :;:ch cots.cat7 Refer to sach Refer to each Referfo ea‘ch Reter to each Referto each et é:' Col5+Cel cotta
Program Program Segment Prior Nonth ol w . . ol 6~ Col 73 Segment O . . y " p 8+ColB5-Col10) ,
Assumption Assumption “Bk Depr* +Col3 -Col4 “}. :' ’g:;‘:;s ‘;L ?&Z‘; [Inceme TaxRate} “Taxes" “Taxes "T‘a es m'l"axLes’ N ‘Tams“ 12~ Cumulative Mm&i ggée Tax
Warksheels Worksheets Col 12
2033 - - - - - - - - - - - - - - -
2014 47,914,305 48,722,404 139678 13967 48,582,725 22,023,066 118711 8,347,929 - 8,547,920 - - . 16,402,485 152,803
2015 48,533,504 95,493 531 3,548,800 3,688,480 91,805,051 28349236 3,005,060 10,353,095 10,487,450 19,301,025 . - . 4R72,742 4,012655
2018 27,010,548 125,783,644 6459562 10,148,161 115,635,483 25,175,781 5,454,342 7,714,940 21,685,439 27,015,965 - - . 76,960,744 7,549,051
2017 4,528,458 130,338,918 8,664,112 18,812,273 111,526,646 12,726,445 7,435,204 1,840,280 28,123,390 20426725 . - - 80,226 606 9370654
2018 392,200 130,731,205 9,018,148 27 830,421 102,900,788 10,122,302 7,680,190 715175 20,365,076 20,411,039 < (9,764.589) < 82,464,944 7,461,260
2019 5202302 136,116,142 9,036,997 36,867.418 09,248,724 7,520,005 7,656,400 347,012 20,332,556 20,503,013 N B - 79,058,288 7,079,118
2020 600,000 136,716,142 8,207,435 45,074,654 91,641,288 5,297,363 6,982,645 (112,377) 19,072,589 19,949,487 N . - 72,008,984 6,761,500
Ot 2018 -
Sep 2020 1,432,600 8,423,240 6,540,568 7,172,394 263,543 6884243
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PSE&G Solar 4 All Extension

Attachment B
Page 17 of 100

Schedule S8-84AE.2
Revenue Reqguirements Calculation Page 2 0(2
Solar 4 All Extension: Total Program
Actuals through 9302019
{16} 47 (18) {19 (20 21 (22} (23) (24) (25) 26) {20 128) 29 30) &1 (2
Expenses Revenue from Sale of oc
Tax Assoc, wWG0% Excess Qefotred, Refuro Impagtof, Revenue
ICBaste  ToxFlow Through Bevsaue Hequremenlal  Chanceln  Regukementst
Administraive Rent nsu; LHher Lapacty Other Amortization { Lrose-up Requirements (Lo, WACC
Oct18 58,084 43,655 615,514 22,195 - 103,361 52,262 2843422 - 224,766 87,887 43638 - (1.172,488) £97.955 . 1,172,468)
Now18 78344 31222 - 24,585 - 73262 50484 {7.761) - 224,770 87,888 43639 - 1090858 636,378 {41,004} 1.131.7581
Dec-18 26,746 22712 {12,119) 22185 - 71,064 2252 1122,375 - 224,788 87,894 43641 - (83,3053 62,853 432123 {40,034
Jan-19 52377 30820 ¥ 18,826 - 106,458 52,210 {8,139 - 224,791 87,896 43839 - 1.812,858 - - -
Feb19 31,042 30,120 {251,756) 18,826 - 163,496 38027 - - 24,792 87,897 43,640 - 730,387 - - -
Mar18 26,171 30.087 618,480 18,826 - 20,855 60.347 1,160,872 - 224,344 82,722 43600 - 489,463 - - -
Aprig 22609 35884 8 18,826 - 223,543 50,492 {7,974 - 24347 82,728 43686 - 893852 - - «
May-19 24,802 48447 o 18,826 - 65,647 52252 - - 224,350 87,724 43,557 - 1,061,852 - - -
Jun19 102,320 41,328 618,460 18,826 - 48,970 30.769 2,285,438 - 225,168 88,044 43837 - {810,104 - - -
JUR19 66,485 48,205 i 18,826 - 166,539 36,497 861,044 - 25187 86,044 43717 - 44,863 - - -
Aug-19 28770 48657 o 18,826 - 201,495 36,600 {16,180) - 225,180 88,044 43,717 - 837,538 - - -
Sepe19 AD637 38817 618,480 18828 - 201,169 38,849 - . 225180 88044 43717 - 1,836,867 - - -
Octis 55,020 36,184 - 18,826 - 110,788 33,146 - - 225,189 88,044 44,022 - 1,018,853 - - -
Now-19 86,020 36,201 9,326 18,826 - 85,790 32077 - - 232,745 91,007 44,762 - 1,074,058 - - -
Deca9 55,020 38,247 618,557 18,826 - 72570 33,146 15,578,827 - 203,306 79,496 42,827 - (13,868,724 - - -
Jan-20 32121 37,335 - 20,703 - 66,160 33,146 - - 203,685 79,644 239,807 - 1,020,854 - .
Feb-20 24868 37.338 5008 20,709 - 90.708 31008 - - 203814 79.654 39895 - 597,008 - - .
Mar.20 24,868 37,335 633,942 20,702 - 128524 33,946 2,271,736 - 203,255 79,476 39,830 - {893,356} - - -
Apr20 31671 37338 - 20,708 - 156473 32077 - - 203,521 79,580 39,889 - 918,614 - - -
May-20 69,268 37335 8,326 20,708 - 163,288 33.146 - - 203,653 79,631 39,075 - 951,878 - - -
Jun-20 61826 37338 633,942 20,708 - 185775 - 3,881,615 - 203,918 79,735 40,052 - {2,283,600} - - -
Subk20 31671 37.338 - 20,708 - 171,754 : : o 204185 79.839 40,141 - 924,138 - - -
Aug-20 68,814 37,335 8,326 20,708 - 158,474 - - - 204,185 78,839 40,186 - 578,585 - - -
Sep-20 57,744 37,335 633,542 20,708 - 137,141 - 3,720,283 . 204,185 79,839 40,186 - {2,111,086} - - -
Col3+ Col 12
No longer +Lol 15+ Col 16
Faogmenm Col25*[Tax | (@ol3-oj7ys  "OQUSdshce  +Col 17+ Col 18
Program Program Program Program Program Program Program Program N Progiam .o Rebate and  Rate] *[Rev, | [TaxRate]* [Rev, . 1AC "ﬁ *gg;? ‘gg 2220 col 1’:‘,313? PO 0115.Col20  Col 28~ Cof 31
8 ITC*Workshest  Conv. Fae,} Conv, Fac.} impiemented asa - N
resultof the 2018 - Col 23-Col24
Raw 751 Base Rale Case - Col 25+ Col 26
+Cot27
2013 - 144,642 - - - - - - - - - - - 144,842 - - 1772
2014 - 384,984 - - - - - - - 83,796 57,871 14,481 - 550,281 - - 55,471
2018 22814 497,508 952,473 48,434 - 832,308 248,239 - - 1,096,577 51,315 375516 - 6423863 - - 42,151
2016 307,718 520,236 1,716,024 88,460 - 203,077 34471 13,531,816 - 1,063,918 1,356,315 665,680 - {1,082,008} - - -
2047 8 £85.791 2278 250814 - 1.633.527 486,550 5,838,484 - 2.614,086 1,805,319 B84B.705 - $.844.168 1,482,040 - 1,332478
2018 437,028 454,750 2,397,228 268,740 - 1,820,719 621476 10,417,576 - 2,695,136 1,053,836 522,160 - 4,011,578 7,545,566 {84,308} 4,035,888
2018 560,324 478,082 3,068,794 25812 - 1,493,440 492,421 19,564,365 - 2684517 1,049,684 524,192 - {4882,722) - - -
2020 54,459 448,018 2872924 248,508 - 1,514,389 162,523 12,054,618 - 2429871 950,414 478,910 - 2,180,638 - - .
Oct 2019
Sep 2020 $68.207 444646 2.857.481 242855 - 1,509,546 260,891 25,452,461 - 2,485,622 975,823 481,444 {11.076,247) -
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Schedule $S-S4AE2a
Revenue Requirements Calculation Page 1012
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals thtough /302019
i @ & “ ) [ " &) ) {10} [$3H] {12 ) (14} {18}
Plant
o Enging.
Acymaialed,  Acumulaled  Eromled Excoss  ExpessDefered, Proratad Excess
Proqram Depteciation Accumuiated Book Deprec Tay  Prorated Deferred { Deferred Income  Deferred Income Defered Tax Deterred Tax Averans Net
Investment Gross Plant Expense Depreciation Net Plant T2x Devraciation Bask TaxExp Tox Tax Beoloning Balance Iac Ending Balance Invastment
Qotel8 570 113,527,281 605,887 22,780,610 00,745,672 635,315 516,161 34,446 18,010,202 18,044,847 8,727,483 - 8,727,483 84,204,473 516,799
Nov-18 1,734 113529028 605593 23388812 90,142,413 538,653 516,187 31,888 18,044 647 1B.056 638 B.727.483 {8.722.483) - $8.030,159 841178
Dec-18 2,148 1134531,97% 606,004 22,592,816 58,538,554 837,916 516,176 365837 18,056,635 18,093,572 - - - 71,765 380 530,245
Jan19 - 113531,171 606,001 24,598,617 88,832,563 450,574 516,180 {8,098 18,003,572 18,087,478 - - - 74,145,030 §34,58¢
Febe19 - 113,831,171 606,001 25,204,618 68,326,552 450,974 $16,180 {3.288) 18,087,476 16,084,188 - - - 70,543,221 530066
Mar-19 3,821} 113,527,350 606,000 26,810,619 67,716,731 451,974 516,283 {13), 18,084,188 18,084,176 - - . 69,937,460 £25,510
Apr19 19,583 113,527,350 £05,991 26,418,609 87.110,740 451971 516,386 2,984 18,084 176 18,087,140 - - - £9.328.078 520931
May-18 148,354 113,528,172 605,965 27,022,604 66,505,567 451,088 515,387 8,062 18,087,140 18,083,202 - - - 88,717,833 $16.347
Jupn18 (78,003} 113,617,253 606,798 27528,343 65,987,810 454,158 517,022 8,270 18,093,202 18,102,473 - - - 68,145,801 512071
Juk1g {134 13,817,122 607,421 20,238,824 65,380,299 454,153 517,654 12,263 16,102,473 18,114,736 . - - 62,575,500 $07,762
Aug-19 185 13,817,307 BO7,480 28,844,304 84,773,004 454,158 817,554 18,345 18,114,736 18,130,681 - v - 66,964,243 803,084
Sep-19 - 113,617,307 607,481 29,451,784 84,165,523 454,158 517,654 18326 18,130,081 18,148 407 - - . £6.330.020 498,404
Oet-19 - 113,812,307 608,261 30,060,045 83,557,263 454,758 517,654 {15.276) 17,921,228 17,905,952 - - - 65,947,803 435,532
Now-19 - 113,617,307 608,261 30,868,308 82,840,002 454,158 517,654 {12,267)| 17,805,952 17,883,685 - - - 68,253,314 451,065
Dec-18 . 113,817,307 557,387 31,225,893 82,331,615 454,158 474452 843 17,893,685 17,884,828 - - - 84,778,152 485,728
Jan20 - 113,647,307 506,702 31,732,395 81,884,913 237,245 431,329 {38,260)) 17,834,620 17,856,368 . - - 64,262,768 4682870
Fet20 - 113617307 563 32238058 $1,378.250 237,245 431206 {34.2051 12,856,368 17822074 - - - 63792360 478,336
Mar-20 - 113,617,307 505,062 32,744,120 80,873,188 237,245 428,935 {28,811) 17,822,074 17,782,263 - - - 63318850 475716
Apr2D - 113,617,307 503,688 33,247,608 60,369,499 287,248 420,768 {25,538) 17,792,263 17,766,726 - - - 62,841,848 472,184
May-20 - 113,617,307 503,486 30,759,274 76,866,033 237,245 428,579 {21.319) 11,766,725 17,745,408 - . - 62,361,701 458,585
Jup-20 - 113,617,307 503244 34,264, 518 78,362,786 237245 428,380 {17,241 17,745,406 17,728,165 - - - 61,877,626 484,943
Sut20 - 113.817.307 503244 34,767,782 78,850,546 237245 428,380 {13,057) 17,728,165 17,715108 - - = 81,380,534 461,281
Auge20 . 113,617,307 503,244 35,251,008 78,386,302 237245 428,380 8,873) 17,715,108 17,706,235 - - - 60,897 262 457,582
Sep20 - 113,847,307 503,244 35,764,249 77,853,058 237,245 428,390 4,824)| 17,706,235 17,701,411 - - 80,400 867 453,852
Refer to each Referto sach Refer to each Refer to each Raferto each Referto sach Rirer i L::jch Riter 0 eath (PrevCa1S-Col
Program Psogram Segment Prior Month Ca2 .,? egrgentr ,?:E‘Semr, {Col6-Col 7} Begment “Taxes® ~Yaxes” Taxes "l';xe - g+ Lalb-Col1d} Mo Cal ‘1: T
Assumption Assumnption ~8k Depr +Col3 -Cold W:;Sheeits Wark sr:i‘s {incame Tax Rate) *Taxas” War ek b Ao Anfrth 12 - Curavlative ‘:I‘:C: ax
Workshsols Worksheets Col12
2013 - . - - - - - - - - -
2014 - 48,722,404 139,878 133879 46,582,725 22,023,086 118711 8,947,928 8,947,229 - 152,803
2018 - 80,447,375 3,528,583 3,668,262 86,770,113 26,027,542 2,987,875 9,411,704 10,487,450 18,359,633 - 4,001,310
2016 - 113,068,082 5,838,855 6,508,117 103,559,968 20,874,356 4,967,311 6,508,261 20,863,302 24,867,804 - 7.032,434
2097 - 113.478.623 T213,872 16,721,889 86,757 934 10,867,192 6208 823 1,309 068 26,307 643 26,412 852 - 8324388
2018 - 113,531,171 7,220,827 2,892,818 83,538,554 7,522,980 6,183,187 453,364 18,086,635 18,083,572 . 8,446,145
2019 - 113,617,307 7,233,078 31,225,683 62,391,615 5438972 6,161,121 28,238 17,893,885 17,684,628 . 8122083
2020 . 113,817,307 6,032,581 37,258,274 76,389,033 2,845,935 $,135,288 (326,870) 17,288,708 17,260,268 - 5,563,630
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PSE&G Solar 4 All Extension Schedule SS-84AE-2a
Revenue Requirements Calculation Page 2ot
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals theough 8302019
{18) 87 (18} {19) 120) 2% 22 23) {24} {25) {26} @n {28) {29) 30} 31 £2
Expenses Revenue from Sale of e
eriad Belwn Irmpactof Bevenue
IaxAssoc, wiS0% —TaxFlowThiough,  Revenye Requiramant at Requiemantat
ORM Administeative Remt Insurance Chher Eneray Capacity BRECs Other Arnortization Tox Groveup ITC Basls Reduction Bross-up Roeouirements Pravious WAGE WACS
Octe18 36,785 38202 570,863 20,716 . 103,364 §2,262 2843422 - 181,212 0,857 35123 - {1,428,847) 518,769 - {1,426547)
Now-18 51,367 18018 - 23418 - 73,252 50,484 (7.751) - 181215 70,858 35124 - 882,740 548,826 {35,648 388
Oee-18 19,807 14,645 - 20.716 - 74,084 52252 11223975 - 183,219 70.858 35124 - {261,926 578,850 {37,805} {22432%
Jan10 40,585 28,108 808,653 17,808 - 106,458 52210 (8,139) - 181,219 0,855 35124 - 569, - - -
Feb-19 15,948 17,455 (237,990} 17,808 - 153,495 39,027 - - 181,219 70,859 35,121 - 541,807 - - .
Mar-18 16,018 24,768 588,138 17,800 - 80,655 80,347 1,160,872 - 180,771 70,684 35,081 - 257,888 - - -
Apra19 14622 22,268 17,808 - 223,543 50,492 {1174} - 180,771 70,684 35037 - £83,340 - . “
May-19 14,338 20,342 ] 17,808 - 56,647 52262 - - 180,772 70,684 35,036 - 859,512 - - -
Jun-19 97,335 24,408 585,136 17,808 - 44,741 20,309 2,285,430 - 181,243 70,857 35,080 - {732,027y - . -
Juk19 62,084 27,484 i 17,608 - 149,094 34,781 861,044 - 181,213 70,857 35123 . {130,230} - - -
Aug-18 31,361 771 o 17,808 - 191,012 34,868 (16,180 - 181,213 mas? 35,123 . 764,067 - - -
Sep-18 37,428 23,438 $85.138 17,808 . 182,796 34,068 - . 181213 0.887 38123 - 1,325,884 - = -
Qct-19 45,820 23043 - 17,808 - 106,270 32960 - - 181213 70,857 35,428 - 834,582 - . -
Nov-18 45,820 23,025 - 17,608 - B2,305 31,807 - - 181,213 70,857 35,428 - 865,044 - - .
Deac-18 45,820 23,076 585,135 17,808 . 89,581 32,960 15,380,423 - 150,688 58,622 32,445 - {13,653,178) - - -
Jan-20 8,745 23,768 - 18,589 - 84,599 32,960 - - 150,802 58,668 28472 - 767,818 - . -
Feb-20 10,684 23.768 - 18,689 - 85.235 30.834 - - 150,666 58.912 29470 - 743863 - - -
Mar-20 10,684 23,768 599,763 18,569 - 121,120 32,960 2,132,932 - 149,841 58,580 29376 - (631,426) B - -
Apr20 10,684 23,768 - 18,589 - 146,036 31897 - - 149,841 58,560 28,205 - 870,854 - . -
May-20 48279 23,768 - 19,588 - 196077 32,960 - - 149,708 56538 26282 - 695,688 - - -
Jun20 37,207 23,768 599,753 19,588 - 156,339 - 3,665,223 - « 148,708 58,538 29,260 - (2,352,020% - . -
Jub20 10584 23768 - 15,589 - 162,163 - - - 149,708 58,538 28,269 - 877427 - - -
Aug-20 48,279 23,768 - 18,589 - 149,783 - - - 148,708 58,538 28269 - 7237082 - -
Sep<20 37,207 23,768 599,763 19,589 - 129,730 - 3515763 - 149,708 58,538 28,269 - (2,187,048} . - -
Col3 v Col12
No longer 4 Cot15+ Cal 18
Referto each o "
Program Program Program Pregram Pragram Program Progiam Program Program .sms:g:: :;: and Col 25 * [Tax Rate] * ‘g‘:‘ ?: l(l:;' "(; [Tax m?;:gd wg:m :%ﬂl 1179:::::!: ’;: Col 14 Timas Prior Col15-0e130  Col20+Col 31
i j A i : i A i A i o0 | e orknoat RV, Com. Fag] | "R EEREO™ implementedasa - Cet21-Got 22 WACC - ol8e
Row 793 resut of the 2018 » Col 23 Col24
Base Rate Case -Col25+ Col 26+
cal27
2013 - 139,637 . - - - - - - - - - - 136,637 . - -
204 . 260,124 - - - - - - - 83,798 57,871 1448 - 425,420 - . -
2018 22,014 332,605 952,473 48,434 - 832,206 249,239 - - 1,084,447 748,938 37342 - 8,244,841 - - -
2016 255,808 397,938 1,680,652 92,820 - 1,208,077 344,731 13,531,818 - 4,767,408 1,220,603 602,504 - 2,186,537} - - -
27 214348 520,762 212821 239,694 - 1,633,527 486,550 5838484 - 2,177,328 1.503 689 698,421 - 7,701,064 1321276 . 922018
2018 407,334 N7z 2,269,528 250,802 - 1,620,715 621,476 10,817,576 . 2,174,324 850,191 21412 - 1499,266 6,515,300 (73,253} 1,572,521
2019 488,129 380,181 2,911,402 213,686 - 1,454,888 485,149 18,764,984 . 2,142,718 837,833 418,150 - {2.817,8473 - - -
2000 318,506 286,221 2,380.05% 235,066 - 1420607 181,811 14,379,746 - 1,789,454 699,717 350,856 - {273,874
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PSE&G Solar 4 All Extension Sehedue S3.S4AE D
Revenue Requirements Calculation Page16(2

Solar 4 All Extension: Segment 2 - Pllots - Underutilized Government Facilities

Actuals through 82302018
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PSE&G Solar 4 All Extension Schedide SS-S4AL:20
Revenue Requirements Calculation Page2nt2

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Facilities

Adtuals through MIN2019

{16) (17 {18) {18} (20} (2% 122} 2% 24 {25 (26} an (28} 29 {30y {31 {324
Expenses Revenue {rom Sale of e

Return {mpact of Revenue.
T Astoc, WSORITC Bevenue, Regultementat  Changeln  Requiamentat
D&M Administeabve Rent Insurance Other Eneray Cepacity SRECs Other Smorization Tax Gross-up Basis Reduction froseup Reqgiements  Previows WACC WACG Srevious WACC

Excess Defoccag
5

BRI IR R s

A
%>

Sep20 -
Col 3+ Col 12
No fonger +Col 15+ Lol 168
. required since ¢ Cot 17 + Col 18
(Cal3-Col?) " [Tax  Tipnme o Col 19-Catn Col 14 Times
implementedasa -Co21.Cal22 WACC
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PSE&G Solar 4 All Extension Schodule 86848620
Revenue Requirements Calculation Page ol 2
Solar 4 All Extension: Segment 2 - Pilots - Grid Security/Storm Preparedness
Actuals thiough 923022019
(2] @ (3 o 2] & m 8} O] {19) (G} 12 113 (14 (L]
Flant
ol Ending,
Acumifated Acumulated Prorated Exoses  Exgess Deferred  Protated Excess
Program, Deprecfotion. Accumulated Bogk Dogveg Yax  Prorated Deferted. n Defentedincoms  DetowredTax,  JaxTrasforto  Dofemed Tox  Aversse Nt
Investment Gross.Plant Expence Depreciation Net Plant Tt Deceadiation Besis Jax T Bedionlng Balance IAC EndogBalaice  lmestuenl  Retum Requirement
Oct-18 485 12,184,841 146,221 3545334 13,649,508 178,957 124,444 14,933 2,963,272 2,178,208 4,037,107 - 1.067,107 10,084,003 81,136
Nov-18 384 17,185,235 136,225 3601,559 13,503,677 571,492 424,448 130,238 2,478,206 2,308,440 1,007,307 {4.037,1073 - 10,384,270 78,103
Tec-18 4803 17,200,038 148,246 3.837,805 13,362,234 154,661 124,488 8.0 2,308,440 2,317,487 - . - 10,649,565 3
Jan-19 2104 17,202,142 148,278 3584080 13,218,062 106,849 124,430 (2,083 2,317,467 2315414 . - - 10,583,270 79,297
Feb19 1,366 12,202,507 146,286 4,130,366 12,0724 106 856 124500 {1.386) 2,315,414 2.314,026 N . . 10.663.711 79,376
Mar18 1,069,750 17,202,851 145,288 4,276,654 12,925,507 106,856 424,50% (648) 2,314,028 2,313,380 - - . 10,572,413 79,441
Apx18 146,861 17,203,706 145,202 A 422,046 12,780,780 106,878 124,505 69 2313300 233,448 - - - 10,446,077 78402
May-19 1,080,843 17,204,603 146,301 4,560,247 12,636,356 106,805 128512 ) 2,313,449 2.314,258 - . - 0,267 865 77,154
Jun19 76,585 17,283,420 146,839 476,185 12,567,240 108,610 125,088 1714 2,314,258 2318972 - . - 10,107,878 75,051
Jul-18 327,083 17,283,295 147,572 4,863,757 12,419,538 103,806 125,595 2383 2,315,972 2,316,338 - - - 9,983,581 75,016
Aug19 668,373 17,283,738 147,673 5,011,330 12,272,407 108,82 125,585 3,089 2,318,306 2,321,425 . - - 8,760,120 .
Sep-1§ 981,140 17,284,077 147,576 5,158,006 12,126,471 108,835 125,568 370z 2,321,428 2.326,217 - - - 8,583,722 74,062
Oot19 277,500 17,284,077 147,577 5,306,483 11,977,594 108,835 135,589 {18.005) 2,207,368 2,276,283 - - - 5,406,847 70,684
Nov-19 277,500 2,221,338 150,331 5466814 16,784,520 $28,860 136,459 160,678 2278203 2,430,671 - - - 11,820,120
Dec-19 X77,500 22,458,935 174,911 5841705 16,857,109 §718734 148,860 168,414 2,438,971 2,608,385 . - - 14,262,437 107,31
Jan20 85,714 22,584,549 177,301 581906 16,765,523 198,312 150,868 20,518 2,808,385 2,628,504 - - - 14,192.672 105,544
Feb-20 85714 2,670,263 178426 5,807,452 16,672,812 198,363 151,784 20,165 2,528,904 2,649,089 - - - 14,080,181 105,798
Mar20 85714 22,755,578 179,551 6,177,002 16,578,975 200,561 152,660 18.347 2,648,068 2,668,416 - - - 13,867,151 104,849
Apr20 85714 22,841,892 180,676 6,357,678 16,284,014 201,870 153,556 18,387 2,668,416 2,687,813 - - - 13,853,381 104,004
May-20 85714 22,927,408 181,801 6,539,478 16,387 928 203,343 154,453 18,141 2,687,813 2,706,954 - - - 13,738,588 103232
Jun-20 88714 23,013,120 162,826 6,722,404 16,290,712 205,026 155,349 18,956 2,706,854 2,725,810 - - - 13,822,600 102,362
Jub-20 85714 23,098,835 184,051 8,806,454 16,192,380 206,990 156,245 18,824 2725010 2,744,733 - - - 13,508,227 101,486
Aug20 - 23,008,835 184,643 7,091,067 16,007,767 208,890 186,683 18218 2744733 2,762,851 - - - 1334622 100,284
Sep-20 - 23,068,835 184,613 7.275880 15,823,154 206,990 156,693 17,768 2,762,851 2,780,719 - - - 13,143,826 88,761
Refer to each Refer to vach Rofer to each Refer to pach Refer to each Refer to each
Reder is each ) Segment Segment . Refer to each Segment Segment Segment Segment {Prev Col § - Col Col 1
Program Program Segmeant Prior Month col2 “Tax Depr* “Tux Degs* {Col B-Cal 7y Begment “Taxest Taxes® ~raves” —raxes® geCas-Col 1y Monthly Pre Tax
Assumplion Agsumplion “Bk Dept™ A3 ~Col 4 Worksheels Worksheels [income Tax Rate) “Teees™ Atrrkeh A ey 42~ Cumulative 5CC
Worksheels. Worksheets Col12
2013 N . - - - - . . . . -
2014 . . N . . . - . - . .
2015 5315078 ,045,156 20,297 20217 5,025,938 2,321,684 17,185 941,392 841,392 . 12,345
018 7,183,484 12,715,862 819,827 840,044 12,075,518 4,301,425 827,082 1,206,679 2,148,071 - 818617
2037 4,116,819 16,859,296 1,450,540 2,090,584 14763712 2,669,254 1,234,381 441,183 3,013,873 - 1,048,563
818 340,743 17,200,036 1,747,220 3,837,805 13,362,234 2,599,322 1,487,004 261,781 27,467 - 1,015,115
2019 5206255 22,450,835 1,803,621 5,641,725 16,857,109 2,183,033 1535279 318776 2,808,385 - 025
2020 £00.000 23,089,835 2,174,855 7,818,980 15,282,254 2450434 1847362 214,592 2,689,218 - 1,217,871
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PSE&G Solar 4 All Extension Schedite SS-SIAE20
Revenue Reguirements Calculation Pogp2ot2
Solar 4 All Extension: Segment 2 - Pilots - Grid Security/Storm Preparedness
Actuals through 81302019
(16) L) 118) (1) {20) {21 122) {23) (24 25 126) zn (26 (29 30 ey] 32
Exponses Revenus from Sale of ITC
Excess Defotved Retyrn Impoctof, Revenue
Tax Assoc WISUWMITC  Tax Flow Thiounh Revenue Requitement at Changen Requicamant at
Q&M Administratve Rent lnsyrance Qiher Enesay Capao BRECS Diher Amontization Tax Gross-up Hasls Redugtion Lressup Requisgments  Previois WACC WACC i
Oct18 21,208 X ; 1475 v - B . . 43554 17,030 8515 . 253,078 81,138 - 253,078
New18 18,977 12,203 - 1,479 . - . . . 43,555 17,031 8515 . 2027 83,549 {5,847 208,363
Dec-18 5,830 7,866 (12,119 1478 - - N . . 43,567 17,035 8616 . 178,621 86,003 5,607 184,228
Jan19 1,762 10,720 46,374 1,018 N N . N . 43572 17,057 8518 . 243,385 . . M
Fet19 15,004 12,665 {13,766) 108 - N . - . 43573 17,038 8510 - 188,580 - " .
Mar-19 9,25 14,320 345 1018 - . . . - 43,573 17,038 8518 - 231,575 . . .
Ape19 7,087 13517 [ 1,018 - - - . - 43,576 17,039 8519 . 15311 N N N
May-18 10,454 19,104 o) 1018 - . . - - 43,578 17,040 8520 . 201,840 - N .
Jun-19 4,026 16,920 33,345 1,018 . 2,229 1,460 . - 43955 17,187 8557 . 623 . . .
Juk1d 3,404 18,811 {0) 1018 . 7,445 1,736 . - 43,054 17,187 8,593 - 184,093 . . .
Aug18 {1,501} 15,887 - 1018 - 0,583 1.4 - - 43,955 47,187 £,503 - 172568 - - -
Sep-19 1,263 16,378 33,45 1,018 - 8,383 1483 - - 43,956 17,185 8,584 - 24,015 - - .
Oct18 9200 13,142 - 1018 - 4519 186 - - 43,956 17,188 8,504 . 184,367 B . .
Nov-19 9,200 13477 9,326 1018 - 3.395 180 - - 51,532 20,150 9,334 . 216,015 - - .
Dee-18 9,200 13171 33,423 1018 - 2,859 188 168,405 - 52,617 20574 10,183 - 83452 - - .
Jan-20 2,378 13,566 . 1,120 - 4,561 186 . . 52,883 20,678 10,336 - 253,035 - . .
Fehv20 14,284 13,568 8,009 1,120 . 5,473 174 . - 53,148 20,782 10,4258 - 253,142 - - -
Mar-20 14284 13,566 34,170 1,120 - 7.404 188 138,803 . 63,414 20,886 10515 - 137,470 - . .
Apr-20 20,968 13,566 - 1,120 . 8,437 180 . - 53,680 20,080 10,604 - 247,750 - - -
May-20 20,986 13,566 8,326 1,120 - 9312 186 - - 53,945 21,093 10,663 - 258,188 - - -
Jun20 24,718 13,568 34,178 1,120 - 9,436 - 21638 . 54211 2187 10,783 - 88, - - -
Subk20 20,086 13,566 - 1,120 - 9,592 - - - 54,477 21,30 10,872 - 248711 - - -
Aug20 20534 13,568 8,328 1120 . 8,831 - - 54,477 21,31 10,917 - 285,892 - - -
Sep20 20,534 13,566 24179 1,120 - 7411 . 204520 54477 21.301 10,917 . 75.082 - . .
Col3+Cal 12
No fonger +Col 184 Cal 18
P P P P P P Pt P Prog T Cor 25 TacRate | 1603; 0T MTa o e O S Col 14 Times
togram fogram fogFram Togtam POGram ogram ogram rogtam 8 |, " [Tax Rate] * » AC was * - mes Privy
i i i i i i e ucbate a0 {Rev. Conv. Fac] | % é‘:z‘; GO imlemented as 8 - Gl 21 - GOl 22 wace O 1500 Col29-Colit
Row701 resiitof the 2018 Lol 23-Col 24
Base Rate Case -Col 25 Cof 28+
ca2?
2513 . 1,661 - - - - - - - . - - - 1661 - - -
2014 - 86,428 - - - - - - - - . - - 66,428 . - -
2M5 . 122,752 . - - - - - - 12,130 BA77 2004 - 136,501 . - -
2016 41,01 122300 35,31 5,640 - - - - . 196,508 138712 64,088 - 1,073,531 - - -
27 52,606 169,029 69,532 10,620 - - - - - 438,240 30,620 145,284 - 2,240,121 170,764 - 404,462
2m8 BS,704 137,533 127,700 17,746 - - - - - 520,612 203,845 104,748 . 2,512,311 1,028,168 {11.053) 2,523,365
209 02,185 7711 175,302 12,218 - 38,552 8072 489,405 - 541,759 211,851 105,043 . 2,336,1. - - .
2020 234,883 182.757 173873 13,438 - 84782 912 674370 - 640,377 256,397 128,054 - 2454513 - - -
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PSE&G Solar 4 All Extension Schidule S5-S4AE-24
Revenue Requirements Calculation Page 1002

Solar 4 All Extension: Segment 2 - Pilots - Parking Lots

Actuals through 8702019
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PSE&G Solar 4 All Extension
Under/{Over) Calculation

M

)

&)
(4)

(®)
@)
®)
&)

(10)
(11

(12)

(13

Tariff Rate (excl SUT)

GPRC S4AE Under/{Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery
Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change

Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B

Page 26 of 100
Schedule S5-S4AE-3
Page 10of4
0.000008 0.000079 0.000079 0.000079 0.000079 0.000079
65 6 87 68 69 70
Qct-18 Nov-18 Dec-18 Jan-19 Eeb-19 Mar-19
16,462 237,366 270,264 279,338 245,018 258,120
(1,172,468) 1,131,751 (40,084) 1,012,839 730,387 489,463
(1,188,930) 894,385 {310,358) 1,633,501 485,369 231,343
7,565,000 8,546,014 8,235,656 9,784,851 10,270,219 10,501,562
0.18% 0.20% 0.21% 0.24% 0.23% 0.23%
10,705 11,389 12,466 15,762 16,700 17,173
86,539 11,389 23,856 39,618 56,318 73,491
7,651,629 8,557,403 8,259,512 9,824,468 10,326,537 10,575,053
(41,094) (43,212)
{84,308) - -
(41,094) (84,306) - - -
8,159,555 8,055,552 8,390,835 9,010,253 10,027,535 10,385,891



PSE&G Solar 4 All Extension
Under/(Over) Calculation

(M

)

3

(4)
G

6)
Q)
®
(9)
(10
(1

(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Under/(Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery
Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added o Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change

Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B

Page 27 of 100

Schedule S8-S4AE-3

Page 2 of 4

0.000079 0.000079 0.000079 0.000219 0.000219 0.000219

7 72 73 74 75 76

Apr-19 May-19 n-i Jul-19 Aug-19 Sep-18
216,378 245,204 275,588 1,001,084 805,234 748,544
893,652 1,061,452 (510,104) 44,863 937,535 1,536,897
877,274 816,249 (785,691) (956,222) 32,301 788,353
11,178,836 11,995,084 11,209,393 10,381,832 10,414,134 11,202,487

0.24% 0.22% 0.22% 0.21% 0.21% 0.19%
18,703 18,326 18,141 16,258 15,573 14,893
92,194 110,520 128,661 16,298 31,871 48,764
11,271,030 12,105,604 11,338,054 10,388,130 10,446,005 11,249,251
10,840,198 11,586,960 11,602,239 10,795,613 10,387,883 10,808,310



Attachment B

Page 28 of 100
PSE&G Solar 4 All Extension Schedule SS-S4AE-3
Under/(Over) Calculation Page 30f4
Teriff Rate (excl SUT) -0.000035 -0.000035 -0.000035  -0.000035 -0.000035 -0.000035
77 78 79 80 81 82
GPRC S4AE Under/{Over) Calculation Qct-19 ov-18 Dec-19 Jan-20 Eeb-21 Mar-20
(1) SGIEP GPRC Revenue (109,668) (104,997) (117,226) (125,767) {(111,517) {116,256)
Revenue Requirements (excluding
(2) [Incremental WACC) 1,018959 1,071,059  (13,869,724) 1,020,854 997,005 (693,956)
(3)  Monthly Under/(Over) Recovery 1,128,827 1,176,056 {13,752,498) 1,146,622 1,108,522 (577,701)
(4) Deferred Balance 12,377,878 13,553,934 (198,564) 948,058 2,056,580 1,478,880
(5) Monthly Interest Rate 0.19% 0.18% 0.19% 0.19% 0.19% 0.19%
(8) After Tax Monthly Interest Expense/(Credit) 16,246 17,866 9,201 516 2,070 2,436
(7) Cumulative Interest 16,246 34,11 43,312 43,829 45,899 48,334
Balance Added to Subsequent Year's
(8) Revenue Requirements 12,394,123 13,588,045 (155,251) 991,887 2,102,479 1,527,214
(9) Net Sales - kWh (000) 3,133,380 2,999,926 3,349,310 3,593,348 3,186,212 3,321,594
(10) Incremental Interest From WACC Change
(11) Roll-In to overfunder interest calculation - - - - - -
(12) Cumulative incremental WACC cost - - - - - -
(13) Average Net of Tax Deferred Balance 11,790,182 12,865,906 6,677,685 374,747 1,602,319 1,787,730




PSE&G Solar 4 All Extension

Under/(Over) Calculation

M

@)

©)

)
©)

®)
@
(®)
©)
(10
(1n

(12)

(13

Tariff Rate (excl SUT)

GPRC S4AE Under/{Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery
Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change

Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B

Page 29 of 100
Schedule 85-84AE-3
Page 4 of 4
-0.000035 -0.000035 -0.000035 -0.000035 -0.000035 -0.000035
83 84 85 86 87 88
Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20
SGIEP Rale *
(99,338) (109,446) (129,811) (1563,107) (152,358) {119,365) Rowd
From S$8-S4AE-3,
918,614 951,875 _ (2,283,600) 924,138 979,595 _ (2,111,086) €028
1,017,952 1,061,321 {2,153,789) 1,077,245 1,131,953 {1,881,701) Row2-Row1
Prev Row4 +
2,496,831 3,558,153 1,404,364 2,481,609 3,613,561 1,621,860 Row3
Monthly Interest
0.18% 0.18% 0.19% 0.19% 0.18% 0.19% Rate
{Prev Row 4 +
Rowd4)/2*
{1 - Tax Rate} *
2,738 4,172 3,419 2,677 4,199 3,607 Rows
PrevRow7 +
51,074 55,245 58,664 61,341 65,540 69,147 Rowt
Rowd4 +Row7 +
2,547,905 3,613,398 1,463,028 2,542,950 3,679,102 1,681,007 Row 1t
2,838,217 3,127,026 3,708,898 4,374,475 4;353,087 3,410,419
From SS-S4AE-3,
Col 31
Prev Row 11 +
- - - - - - Row 10
(Frev Row4 +
Row4)/2*
1,987,856 3,027,492 2,481,258 1,842,986 3,047,585 2,617,711 (1-TaxRate)



PSE&G Solar 4 All Extension |l Program

Proposed Rate Calculations
{$'s Unless Specified)

Line Date(s)

1 ngtngggo- Revenue Requirements

2 Sep-19  (Over) / Under Recovered Balance

3 Sep-19  Cumulative Interest Exp / (Credit)

4 Balance Transfer from Demand Response
5 %thzgggo' Total Target Rate Revenue

6 %‘:nggzgo' Forecasted kWh (000)

7 Updated Calculated Rate wio SUT ($/kWh)
8 Public Notice Rate wio SUT ($/kWh)

9 Existing Rate w/o SUT ($/kWh)

10 Proposed Rate wio SUT ($/kwWh)

11 Proposed Rate w/ SUT ($/&kWh)

12 Difference in Proposed and Previous Rate
13 Resultant S4AEll Revenue Increase / (Decrease)

Attachment B
Page 30 of 100

Schedule SS-S4AEI-1

Actual results through Septemnber 2019

SUT Rate 6.625%

Electric Source/Description
(4,310,583) S8-84AEI-2, Col 29

1,213,879 $8-S4AEIl-3, Line 4, Col 33

1,897 88-S4AEl-3, Line 7, Col 33

4948750  S8-84AEI-3, Line 1a, Col 34

1,853,841 Line1+Line2+Line3+Line4

41,395,893

0.000045  (Line 5/ (Line 6*1,000)) [Rnd 6]

(0.000035) Line 7
(0.000009)
(0.000035) Line 8

(0.000037) (Line 10* (1 + SUT Rate)) {Rnd 6]

(0.000026) (Line 10 - Line )

(1,076,203)  (Line 6 * Line 12 * 1,000)



PSE&G Solar 4 All Extension ll Program

Attachment B

Page 31 of 100

Schedule $8-84ARN-2

Revenue Requirements Calculation Page 1 of 2
{S000's)
Actual results through:  September-19
N (2 &) 4 {5) (8) 7} (8) {9} {10) (o} {12) (13} (14} {18}
Plant
Beainning. Ending, Prorated Prorated
Acurlated Excess Excess Extess
Program reciath Accumulated I& ) W Prorated Deferred Deferred Tax, Deferred Tax  Deferred Tex  Average Net Return

Investment w W Depreciation Net Plant Depreciation Tax Basis  Deferred Tax Expl Income Tax ggg & gx W EIWB Engng, Investment Reguirement

Oct18 2,320 - . . . N N - N

Nov-18 5,125 - - - - . - . - - . - . . -

Dec-18 8,587 - - - - - - - - - - - - - -

Jan-18 2,456 - - - - - - - - - - - - -
Feb-18 1,385 15,430 48 48 19,382 300 41 52 - 52 - - - 9,865 73
Mar-19 1,914 20,013 98 148 19,866 309 83 42 52 a4 - - “ 19,551 147
Apr-19 2,919 21,329 103 249 21,080 334 88 42 94 137 - - - 19,338 145
May-19 2,378 21,919 108 357 21,563 347 92 39 137 176 - - - 18,321 138
Jun-18 3.512 22,099 109 466 21,624 381 93 36 176 212 - - - 19,077 143
Jul-19 1,402 22,145 10 576 21,588 352 94 32 212 243 - - - 20,307 153
Aug-19 2,807 45,927 169 748 45,182 1,126 144 104 243 348 - - - 31,807 240
Sep-19 2480 47,043 230 975 48,088 1,172 198 88 348 436 - - . 43,849 330
Oct-19 1,125 47,043 233 4,207 45835 1,172 198 402 973 1374 - - . 43,427 326
Nov-19 1,125 47.043 233 1.440 45603 1172 198 388 1.374 1,761 - - - 42 881 322
Dec-19 1,138 54676 232 1,672 53,005 2,669 197 1,007 1.761 2,768 - - - 45888 343
Jan-20 643 55,319 232 1,904 53,415 1,250 198 359 2,768 3,127 - - - 48,912 368
Feb-20 643 55,962 235 2139 53,823 1,260 200 347 3,127 3,474 - - - 48,068 368
Mar.20 643 56,805 238 2,376 54,220 1271 202 329 3,474 3,802 - - - 49,038 369
Apr-20 643 57,248 240 2616 54631 1,283 208 312 3.802 4,114 - - 48,121 368
May-20 843 57,891 243 2,859 55,031 1,286 207 272 4,114 4,386 - - - 48,231 370
Jun-20 244 58,134 245 3,104 55,030 1,302 208 253 4,386 4,639 - - - 48,168 369
Jul-20 - 58,134 245 3,349 54785 1,302 208 236 4,639 4,874 - - - 48,800 387
Aug-20 - 58,134 245 3,585 54,540 1,302 208 213 4874 5,087 - - - 48,331 363
Sep-20 - 56,134 245 3,840 54,294 1,302 209 190 5.087 5,277 - -~ - 47.884 360

Refer to Refer to { Prev Col 5 - Col
Refer to Refer to Refer o
. WP _8S1xs WP_S8S1xs {Col6-Cal7)y* - - - g+ ol 5-Col Col 14
Program Program WP _S8S1xls  Prior Month Col 2 "Sched-1S and "Sched-1S and  [Income Tax “Taxes Taxes NA NA NIA 1072~ « Monthly Pre
Assumption  Assumption Bk Depr +Col3 -Col4 BS" Warkshest BS" Worksheet Rate) Wgrksgiet Wsmsrgzet Cumulative Col  Tax WACC
Worksheets Row 115 Row 123 ow ow 12

2016 - - - - - - - - - - - - - - -

2017 2,018 - - - - - - - - - - - - - -

2018 26,332 - - - - - - - - - - - - -
2019 24,657 54,676 1.672 1672 53,008 9.303 1.423 2,23 1,781 2,768 - - - 314,032 2360
2020 3,458 58134 2,804 4,576 53,559 15475 2,473 3,328 5,511 5,768 - - - 581,075 4,367

Oct 2019 - Sep .

2020 6,842 2,865 16,581 2,440 4,304 - - 571,371 4,294




Attachment B

Page 32 of 100
PSE&G Solar 4 All Extension |l Program Schedule SS-S4AE]2
Revenue Requirements Calculation Page 2 of2
{5000's}
Actual results through: September-18
(18) (17} (18} {(19) {20) (21) (22) {23) {24) {25) {26) 27) 28) {29) (30) (31 (32}
Expenses Revenue from Sale of ITC
Excess Deferred Relurmy
Tax Assoc. Tax Flow Reguirement st {mpactof I
wiB0% ITC Basis  Through Gross. Revenue Previous Changein  gi Previous
O8M Administrative Rent Ipsurance Other Energy Capacity SRECs Other Amortization  Tex (Sross-ug Reduction up Reguirerments WACC WACG WACC
Oct-18 - 30 - - - - - - - - - - - 30 - - 30
Nov-18 - 4 - - - - - - - - - - - 4 - - 4
Dec-18 - 27 16 - - - - - - - - - - 43 - - 43
Jan-19 - 4 20 - - - - - - - - - - 32 - - -
Feb-18 - 6 17 - - - - - - 29 11 3 - 72 - < -
Mar-18 - 23 [} - - - - - - 30 12 [ 238 - - -
Apr-19 - & [+3 - - - - - . 31 12 6 - 222 1243 {1,088} 1.320
May-19 - 30 [ - - N - - - 32 13 6 - 242 1,178 (1,040) 1,282
Jun-18 - 8 [+] - - 108 2 - - 33 13 8 - 121 1,228 (1,083} 1,204
Jul-19 3 7 49 - - 48 2 - - 33 13 [ - 230 1,305 (1.153) 1,383
Aug-19 13 34 [} - - &g 2 - - 87 26 10 - 315 2,051 (1,811} 2,126
Sep-19 (13 é 241 - - €4 2 - - €9 27 13 - 627 2,828 (2,496} 3,122
Oct-19 81 - - - ~ 33 2 - - 89 27 14 - 502 - - -
Nov-19 53 - - - - 26 2 - - 69 27 14 - 487 - - .
Dec-19 73 - - B - 23 2 2,905 - 69 27 13 - {2.363) - - B
Jan-20 58 - - - - 61 2 - - 69 27 13 - 513 - - .
Feh-20 83 - - - - 69 2 - - 70 27 14 - 511 - - -
Mar-20 77 - - - - o1 2 1,756 - 71 28 14 - {1.251) - - -
Apr-20 75 - - - - 103 2 - - 72 28 14 - 494 - - -
May-20 83 - - - - 124 2 - - 73 28 14 - 483 - - -
Jun-20 78 - - - 124 - 2,780 - 73 28 14 {2.308) - - -
Jul20 79 - - - - 130 - . - 73 28 14 - 473 - - -
Aug-20 78 - - - - 122 - - - 73 28 14 - 478 - - -
Sep-20 76 - - - - 104 - 281 - 73 28 14 - (2.341) - -
Col3+Col12
Refer to +Col 16+ Col 16
WP_SS 1.xis . . +Col 17 + Col 18
Program Program Program Program Prograrn Program Program Program Program | "Stale Rebate g:llj]s, igeix nf:'; a;e??I[l?ev NIA +Cal19-Col20 Col 14 Times Col15-Col  Col 29-Col
Assumption A pli A pi A ption Assurmption | Assumption Assumplion  Assumption  Assumplion| and ITC” Conv. Fac, ]' Conv. Fac) . -Col2i-Col22 Prior WACC 30 31
Worksheet s cE ~ Col 23- Col 24
Row 791 -Col 25+ Col 26
+Cot 27
2016 - - - - - - - - . - - - - - - - -
2017 - a5 - - - - - - - - - - - 85 - - 85
2018 - 192 18 - - - . - - - - - . 208 - - 208
209 202 122 01 - - 350 18 2,908 - 531 207 g7 - 738 9.828 8.679) 10.436
2020 841 - - - - 1,149 11 9,149 - 865 338 189 - (3,231} . N .
Oct 2019 - Sep
2020 857 - - - - 1,008 17 10,282 - 853 333 168 - (4,311} - - -




Attachment B
Page 33 of 100

PSE&G Solar 4 All Extension [| Program Schedule 5S-S4AE-20
Revenue Requirements Calculation Page 1082
{5000s)
¢} 2 3) (] & 5 n ® ® {10} m 12 {13) (14} 1%
Plant
Prorated
Beglonlng,  Eoding, Excess Excess,
Acumulated  Deferred Tax Excess Deterred Tax
Program Depreciation Accumuinted Tox, Book Depree. Prorated Deferred Deferpsd Beginning.  Defered Tox Ending, Averape Net Reurn
Jnvestment Gross Plant Expense Depreciation Net Plant Depreciation Jax Bass  Deferred Tox Expl Income Yax  [ncome Tay Balange  FlowThrouch  Balance Investment Reguirement
Octe18 2,320 - - - - - - - - - - - N . .
Nov-18 5,126 - - - - - - - - - - - - - -
Dec-18 8,587 - - - - - - - - - - - - - -
Jane1$ 2,458 - - - - - - - - - - - - - -
Feb15 1,395 19,430 48 43 19,382 300 41 52 - 52 - - - 9,685 3
Mar18 1,914 20013 o8 146 19,266 309 a3 42 52 94 - - - 18,561 147
Apr-19 3010 21,329 103 248 21,080 334 ] 42 84 137 - - - 18,338 145
May-19 2,459 21,918 108 387 21,583 347 92 39 137 176 - - - 18,321 138
Jun-19 3607 22084 108 486 21,824 351 N 36 176 212 - - - 18077 143
Jul-18 1,511 22,145 16 576 21,569 352 94 32 212 243 - - - 20,307 153
Aug-18 2,859 45927 169 745 45,182 1,128 144 104 243 348 - - - 31,907 240
Sep-19 2502 47,043 238 975 45,068 1,172 196 a8 348 436 - - - 43949 330
Oct-18 1,125 47043 233 1207 45,835 1,172 198 402 973 §.374 - - - 43427 328
Nov-19 1,128 47.043 233 1440 45,603 1,172 198 386 1.374 1.761 - - - 42,801 322
Dee-19 1,135 54,678 23z 18672 83,005 2669 197 1,007 1,781 2,768 . - - 45,688 343
Jan-20 643 55,318 232 1,904 53415 1,250 198 359 2,768 3,127 - - - 48912 368
Feb-20 643 65,952 235 2,138 53,823 1,260 200 347 3127 3474 - - - 48,968 368
Mar-20 643 56,605 238 2376 54,229 1271 202 329 3474 2802 - - - 45038 389
Apr-20 643 S7.248 248 2818 54831 1283 205 312 3.802 4114 - - - 49121 B9
May-20 843 57,891 243 2,859 §5,031 1.265 207 272 4114 4,388 - - - 48231 376
Jun-20 244 58,134 245 3,184 55,020 1,302 208 253 4386 456338 - - - 44,168 368
Jul-20 - 58,134 245 3M9 54,785 1,302 209 P 4,839 4,874 - - - 48,800 367
Aug-20 - 68,134 245 2,585 §4,540 1,302 209 213 4,874 5,087 - - - 48,334 363
Sep-20 - 58,134 245 3840 54.284 1,302 209 180 5,087 5277 - - - 47,684 360
Relerto
Referto {Prev Col 5~
Referto WP SStxis . Refer o Refer ta Referto Refar io Refer to
Program Program WP_88 18 Prior Month Col2 .g’c:-ss s “Sched—IS and (Col8-Cal 7} “Taxes" “Taxes" “Taxes™ “Taxes" *Taxes” Col 9+ Col 5~ . Col 14
" - . 2d--1S and " [Income Tax “ Waorksh Werksh Worksh Worksheat Cot 1072~ Monthly Pre
Assumption Assumption Bk Depr +Cotd ~Col 4 RS Worksheet BE Rate] Cumulaive Col  Tax WASC
Worksheets Row 115 Worksheet Row 54 Row 56 Row 108 Row 102 Rawit0 P
Row 123
2018 - - - - - - - - - . .
2017 2,018 - - - - - - - - - -
2018 26,332 - . - - - - - - - -
2018 25.106 54676 1672 1672 53,005 9,303 1,423 2231 2788 45,589 2360
Oct 2019 - Sep

2020 5,842 2,885 16,581 2,440 4304 4,284



PSE&G Solar 4 All Extension Il Program

Aftachment B
Page 34 of 100

Schedule 5S-8¢AE-2a
Revenue Reguirements Calculation Page20f2
{$000%s)
(18) 7 (18} {19) {20 21 (22) 23) (24) (25) (26} 27} 8 {29) (30} By {2
Expenses Revenue from Sale of e
Extess Defarred Tax Revenue
Tax Assor, wiS0% ITC.  Flow Revenue, Reauirement ot Impact of Chenge  Requirament st
O8N Administrative Rent Insurance Other Enciay Lapacily SRECs Other Amoriization  Tax Grossaun Basis Reduction up Requirements Previous WACC nWACE Previous WACC
Oct1B . 30 - . - - - - . - - - 30 N - 30
Nov-18 . 4 - - - - . - - N - N N 4 N . 4
Dec-18 - 27 16 - - - - - - - - - - 43 - - 43
Jans - 4 20 - - - - - - - - - - 32 - - -
Feb-18 3 a7 - - - . - - 28 11 a - 72 - - .
Mar-18 - 2 & - - - - - - 30 12 [:3 - 238 - - -
Apr-19 - 6 6 . - - - - - 31 12 [ - 22 - - -
May-~{9 - a0 6 - - - - - 32 13 € - 242 - - -
Jun~-19 - 8 8 - - 105 2 - 33 13 [] - 121 - - -
Jul-19 3 7 49 - - 49 2 - - 33 13 6 - 230 v - -
Aug-19 13 34 8 - - 59 2 - . 87 26 10 - 318 - - -
Sep-19 m [ 211 - . 64 2 - - 68 27 1 - 627 - . -
Oct-19 61 - . - - 33 2 - - 63 27 14 - 502 - . -
Nav.19 53 - - - - 28 2 - - 69 27 14 - 487 - - =
Dee-12 3 - - - - 23 2 2,905 - ) 27 IK - {2,363) - - -
Jon-20 59 - - - - 61 2 - - 63 27 13 - 313 - - .
Feb20 63 - - - - 69 2 - - 70 27 14 . 511 - - -
Mar-20 7 - - - - Ll 2 1,756 - 71 28 14 - {1.251) - - -
Apr-20 75 - - - - 103 2 - - 72 28 14 - 484 - - -
May-20 a3 - - - - 124 F3 . - 73 28 14 . 483 - - -
Jun-20 78 - - . - 124 - 2,780 - 73 28 14 - {2,308) - - -
Jul-20 79 - - - - 130 - - - 73 28 14 - 473 - - -
Aug20 ki - - - - 122 - . - 3 28 14 - 478 . - -
Sep-20 7% - - - - 104 - 283 - 23 28 14 - (23410 - -
Col3+Col 12
WF? eéest to [ No longer sequired * (C;:: ‘? * C:: 5
1xls . N + 17+ Col 18
Prograf.n . Progrm:n ngran:n Program Program . Program . P;csrar.n ngrar.n Program  “State Reb.ate gzllezls' [g; ?lx (g:g . ﬁ:elvn Cn[u::f ir::;:fn::tg;f:a +Col 19-Col 20 Col 34 Téimes Prior Col 15-Col30  Col 20~ Col 31
pl v D p p and [TC’ ps - Col 21+ Cal 22 WACC
oy, Fas,] Fac)) result of the 2018 Sase
Worksheet Rate Cass -Col 23-Col 24
Row 791 ~Cel 26 + Col 26
+Col 27
2018 - - . - - - - - - - - - -
2017 . 85 - - - - - - . . . - 85
2018 - 182 16 - B - - - - - - - 208
2018 202 122 3 - - 359 18 2908 - 531 207 87 736
Oct 2018 - Sep
2020 857 - - - - 1,008 17 10,282 - 853 33 166 #3119



PSE&G Solar 4 All Extension H Program
Underi/(Over) Calculation

Q)
(1a)
2
3
4
&)
(6)
]
@®
®
(10
an
(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Il Under/{Over) Calculation
S4AEll GPRC Revenue
Deferred Balance Transfer from DR

Revenue Requirements (excluding
Incremental WACC)

Attachment B
Page 35 of 100

Schedule S4AElN-3

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulafive Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Page 1 of4
0.000011 0.000017 0.000017 0.000017 0.000017 0.000017
22 23 24 25 26 27
Oct18 Noy-18 Dec-18 Jan-18 Feb-19 ar-19
36,2186 51,079 58,158 80,111 52,726 55,645
29,805 3.888.94 43,170.96 32,378 72,348 238,059
{6.411) {47,079) {14,087) (27,733) 16,623 182,514
{592,732) (646,748) (661,735)  {680,467.99) {669,845) (487,331}
0.18250% 0.19667% 0.20667% 0.24333% 0.23167% 0.23000%
(773) (876) (972) (1,182) (1,132) (857)
(6,937) (876) {1,848) (3,030} (4,162) (6.119)
{599,669) (647,624) (663,584) (692,498) (674,007) (492,450)
(348,705) (366,576) (386,984) (399,618) (402,017) (342,235)



PSE&G Solar 4 All Extension ll Progran
Under/(Over) Calculation

m

(1a)

@
®
4
&Y
©
)
®
9
(10)
(an
(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Il Under/{Qver) Calculation

S4AEll GPRC Revenue

Deferred Batance Transfer from DR

Revenue Requiremenis {excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 36 of 100

Schedule S4AEN-3

Page 2 of 4
0.000017 0.000017 0.000017 -0.000009 -0.000009 -0.000009 -0.000035
28 29 30 31 32 33 34

Apr-18 May-19 Jun-19 Jubig Aug-19 Sep-18 Qct-18

46,562 52,765 59,304 (41,140} (37,201} (30,762} (108,668}

(4,948,750)
222,049 242125 120,651 230,467 314,597 627,141 502,468
175,487 189,360 61,348 271,608 351,798 657,803 5,560,886
{311,844) (122,484) (61,136} 204,177 555,975 1,213,879 6,776,661

0.24000% 0.22000% 0.21750% 0.21000% 0.20833% 0.19167% 0.19167%
(689) (343) (144) 108 569 1,218 5,505
(5,808) (6,152) (6,295) 108 677 1,887 5,505
{317,652) (128,635) {67,431) 204,284 556,652 1,218,775 6,782,166
2,903,173 3,057,950 3,702,771 4,364,601 4,305,127 3,383,561 3,133,380
(236,356) (128,452) {54,306) 42,304 224,815 523,434 2,363,202



PSE&G Solar 4 All Extension Il Progran
Under/(Over) Calculation

O]

(1a)

(2)
]
4
&)
6
@
&)
&)
(10)
)
(12)

{(13)

Tariff Rate (excl SUT)

GPRC S4AE il Under/(Over) Calculation

S4AEHN GPRC Revenue

Deferred Balance Transfer from DR

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Attachment B
Page 37 of 100

Schedule S4AEI-3

Page 3 of 4
-0.000035 -0.000035 -0.000035 -0.000035 -0.000035 -0.000035
35 36 a7 38 39 40

Nov-19 Dec-18 Eeb-20 Mar-20 Apr-20

(104,987) {(117,226) (125,767} (111,517) (116,256) (99,338)
497385 (2,363,324) 512,879 511,260 {1.250,926) 484,322
602,392 (2,246,008) 638,647 622,777 (1,134,670) 593,659
7,379,053 5,132,955 5,771,601 6,394,378 §,259,708 5,853,367

0.19167% 0.19167% 0.19167% 0.19167% 0.10167% 0.18167%
9,753 8,620 7,513 8,382 8,029 7.656
15,258 23,878 31,390 39,772 47,801 55,457
7,394,311 5,156,833 5,802,892 6,434,150 5,307,509 5,908,825
2,999,926 3,349,310 3,503,348 3,186,212 3,321,594 2,838,217
4,186,552 3,700,426 3,225,023 3,598,089 3,446,696 3,286,692



PSE&G Solar 4 All Extension Il Progran

Under/{Over} Calculation

%)

{1a)

4]
®
{4)
1)
®
Q)
®
9
{10)
(11)
(12)

{(13)

Tariff Rate {(excl SUT)

GPRC S4AE 1l Under/(Over) Calculation

S4AEN GPRC Revenue

Deferred Balance Transfer from DR

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Aftachment B
Page 38 of 100

Schedule S4AEN-3

Page 4 of 4
-0.000035 -0.000035 -0.000035 -0.000035 -0.000035
41 42 43 44 48
May-20 Jun-20 Jub-20 Aug-20 Sep-20
{108,446} {128.811) (153,107} (152,358} (119,365) S4AEl Rate * Row 9
483,127 {2,308,326) 473,419 477,984 (2,340,860) From SS-S4AEI-3, Col 29
592,673 (2.178,515) 626,526 630,342 {2,221,485) Row2-Row1
6,445,940 4,267,426 4,893,951 5,524,203 3,302,798 PrevRow4 + Row3a
0.19167% 0.18187% 0.19167% 0.19167% 0.19167% Monthly Inferest Rate
{PrevRow4 + Row4)/2*
8,474 7,381 6,312 7,178 6,081 (1-TaxRaie)*Row5
63,931 71,312 77,624 84,801 90,883 Prev Row 7 + Row 6
6,508,871 4,338,737 4,971,575 5,609,094 3,393,680 Row4 + Row 7 + Row 11
3,127,026 3,708,888 4,374,475 4,353,087 3,410,418
From §8-84AEIl-3, Cal 31
- - - - - Prev Row 11 + Row 108
(Prev Row 4 + Row4}/2*
3,637,520 3,168,478 2,709,477 3,081,186 2,610,612 (1-TaxRate)



PSE&G Solar Loan Il Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 2019 -
Sep 2020
2 Sep-19
3 Sep-19
4 Oct 2019 -
Sep 2020
5 Oct 20119 -
Sep 2020
8
7
8
9
10
11
12

Revenue Requirements
(Over) / Under Recovered Balance

Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh (000)

Calculated Rate wfo SUT ($/kWh)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)
Proposed Rate w/o SUT ($/kWh)

Proposed Rate w/ SUT ($/kWh)

Difference in Proposed and Previous Rate

Resultant SLII Revenue Increase / (Decrease)

Attachment B
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Schedule SS-SLIi-1

Actual results through September 2019
SUT Rate 6.625%

Electric
7,081,825

5,003,606
27.984

12,113,415

41,395,893
0.000293
0.000282
0.000471
0.000282
0.000301

{0.000182)

(7,823,824)

Source/Description
8S-SLIi-2, Col 22

§8-8LII-3, Line 4, Col 119
58-8L1-3, Line 7, Col 119

Line1+Line2+Line3+Line4

(Line 4 / (Line 571,000} [Rnd 6]

Line7
(Line 8 * {1 + SUT Rate)) [Rnd 6]
{Line 8- Line 8)

{Line5 * Line 11" 1,000)
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PSE&G Solar L.oan Il Program Schedule 5S-SL1-2
Electric Revenue Reguirements Calculation - Summary Page 2612
Actual data through September 2019
Annuat Pre-Tax WACC 9.0162%
Monthly Pre-Tax WACC 0.7514%
(13) (14 (15} (18) 7 (18) (18) (18a) (20) (21 v3] (23)
Revenue
SREC Value SREC SREC Call Net Proceeds Cash Requirements wio,
Plant Depreciation / Creditedto  Gain/(Lossion Disposition OptionNel  SREC Floor  fromthe Sale of Payments to Revenue Ingremental WACC
Depreciation  Amortization Q&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loans Requirements.  Return for O/ Cale
Monthly
Calculations
Oci-18 - 596,309 31,179 1,507,205 77,213 - - 648,266 936,152 7,216 554,713 554,713
Nov-18 - 608,260 38,972 1,451,261 - 13,514 - 612,223 825,524 38,287 502,051 602,704
Dec-18 - 652,583 40,424 969,120 122,835 - - 317,332 714,623 590,259 125,533 228,245
Jan-19 - - 42,618 874,800 - 13,2567 - 377,043 484,390 13,457 270,024 270,024
Feb-18 - 464,076 36,572 1,055,305 - - - 454725 600,580 236,355 347,560 347,560
Mar-19 - 445,800 43,090 1,307,780 176,436 - - 552,194 932,023 36,038 260,016 260,016
Apr-19 - 926,881 40,304 1,786,615 - 11,542 - 757,418 1,017,654 5558 653464 653,484
May-19 - 1,633,721 35,328 2,204,630 - - - 927,311 1,277,319 313,206 810,990 810,980
Jun-19 - 1,527,075 40,070 2,342,587 322,148 - - 974,960 1,689,776 27,228 556,871 556,871
Jul-19 - 2,004,252 46,193 2,617,230 155,072 - - 1,082,627 1,689,675 242 821 823318 823,318
Aug-18 - 2,218,596 50,410 2,924,405 - 24,47 - 1,037,933 1,862,001 132,036 966,927 966,927
Sep-19 - 1,716,613 47,074 2,484,900 - - - 900,338 1,584,561 23,400 822,681 822,981
Oct-19 - 1,523,461 37,533 2,339,300 - - - 868,250 1,471,049 - 791,264 791,264
Nov-18 - 1,213.844 37,036 1,999,997 - - - 743,001 1,256,995 - 677,513 677,513
Dec-19 - 857,907 37,310 1,623,204 31,811 34,633 - 602,068 1018313 . 550,760 550,760
Jan-20 - 280,581 30,652 1,021,043 - - - 379,241 641,802 - 270,082 270,082
Feb-20 - 208,903 30,652 922,097 - - - 342,997 579,101 - 238,174 238,174
Mar-20 - 352,779 30,652 1,116,267 - 10,005 - 414,247 692,015 - 324,227 324,227
Apr-20 - 591,042 30,652 1,370,696 - - - 507,940 862,756 - 386,862 398,062
May-20 - 1,176,171 30,652 1,032,348 - - - 715,167 1,217,182 - 611,916 611,916
Jun-20 - 1,418,013 30,652 2,155,001 - 12417 - 796,503 1,346,082 - 715,507 715,507
Jul-20 - 1,818,071 30,652 2,537,886 - - - 936,288 1,601,600 - 835,659 835,659
Aug-20 - 1,771,666 30,652 2,474,680 - - - 911,138 1,563,542 - 825773 825,773
Sep-20 - 1,749,483 30,652 2,436,132 - 20,190 - 886,457 1,519,486 - 843,088 843,988
From From From From From From From JLate From Cold+Col?
Sched 83-SLII- Col 12 Sched §8-SLU- Sched $8-SL1l-  Sched $S-SLIK  Sched $8-  Sched 88-  Sched SS-SLI- . Col 18 Sched 88 ~Col11+Col14 Col21-Col 5« Col
2a +Col 13 2a 2a 2a SLit-2a SLli-2a 2a +Col 19 SLi-2a +Col 15 - Col 20 8
Col 21 Col 29 Col 5 Col 14 Col 17 Col 18 Col 19 c Col6 -Col 21
-Col 19a
Annual
Summary
2009 - - 53,479 - - - - - - - 53,479 53,479
2010 - 7.495 1,006,880 53,892 548 - - - 54,541 - 1,018,378 1,018,801
2011 - 1,481,200 1,486,502 3,039,135 (874,640) 3,520 - 39,757 2,121,218 - 2,719,890 2,719,800
2012 - 4,238,458 1,111,988 12,088,697 (6,153,262) 71,730 - 1,960,970 4,802,734 17,745 10,388,315 10,388 316
2013 - 9,075,175 1,482,504 23,266,745 {5,028,885) 92,678 - 10,580,238 7,564,943 167,767 18,745,504 18,745,504
2014 - 7,984,416 612,789 23,149,155 386,647 95,357 - 11,475,712 11,944,733 406,362 13,332,166 13,332,166
2018 - 9,828,327 494,614 24,501,780 3,634,339 93,286 - 11,180,406 16,462,436 731,022 9,504,462 9,504,462
2016 - 12,608,977 370,992 24,908,878 2,228,455 96,115 - 8,629,589 18,411,629 1,450,418 8,110,876 8,110,876
2017 - 10,785,266 482,927 22,822,933 (196,450} 65,740 - 8,558,867 14,001,876 441,502 10,393,808 10,393,908
2018 - 10,919,218 414,617 21,073,946 802,460 67,536 - 8,407,047 13,311,823 1,183,267 7,274,981 7.478,327
2018 - 14,532,224 403,537 23,560,642 685,468 83,903 - 9,277,871 14,884,336 1,030,189 7,531,686 7,531,688
2020 - 13,114,273 349,124 21,684,710 - 61,220 - 8,002,813 13,620,677 - 6,930,420 6,930,420

Oct 2019 - Sep
2020 - 12,560,921 387,746 21,928,651 31,811 77,245 - 8,113,205 13,769,922 - 7,081,825 7,081,825
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PSE&G Solar Loan Il Program Schedule S$-SUI2a
Electric Revenue Requirements Calculation - Detail Page 1012
Priorto Prior to Retum on
WACC Prior WACC Prior 012018 112018 1172018 WACC SREC v
o WACC 312018 Intarest Interest Fomrd Interest  Oifterestinl  Diferential
Actsal data through September 2019 inferestRate 012018 1172018 Forward Di i Di ; Mubiplier Factor
[Monthly Cora Pre-Tax WACC 0! 9424% 0.0877% 0.8560% 0.7514% 0.0452% «£).DBEA%K ~3,1614% 84.77% #13.93%
Monthly Res Pre-Tax WACE 0. 541?% 0.0877% 0.8560% 0.7514% 0.4460% 0.2143% 0.2007% ~48.01% ~13.93%
)] @) (] (3a) (3b} 4 4a 46 [ {8 [&4] [C] [&/] ey (11 2 (L 14}
Loan Inferest, Loap Interest
Rateto Rateto
A WACC
i< Qifferential, !.93._@3!91 w Cash, Loup Accrued Totsllosn  Vale of SREC
LoanAmount Capfsfzed — Ouistanding, Losto Cost-  Loan Accrued ' i Eaymentsto In Loon Principat Loan Principal  Outslanding W}Q SREC Auction Gainl{lpssion
Issued Plnl  LeoanBaslance Commercial  Residenual Interest W W L«m hoany Pad  EadfAmoned Balance Balsnce Sales SBEC Sales
Monthly
Caleulations.
Oct-18 - - B4a.328 {82,235} 12,451 018,112 896,656 21,456 1,507,205 7216 918,112 506,500 - 96,665,503 6,685,803 864628 4,863,540 77218
Now-18 - - 715808 {175,033y 7743 833 288 B63 288 20001 1454281 38,287 883268 05,260 - 86,079,733 $6.078.733 841,583 . -
Dec.18 - - 734,712 {170,800} 7724 908,707 886,845 19,952 658,920 580,250 806,797 652,683 - 95,427,151 85,427,154 581,768 1828212 122,836
Jan-19 - - 730,500 {176,615} 7,831 901,884 £82,439 190,456 874,650 13,457 888,947 - 13,746 85,427,181 05,440,807 487,647 - -
Fev12 - - 658,064 {181,527 6,642 819,838 708,677 17,161 1,088,308 236,355 827,584 464,075 - 84,863,075 94,063,075 600,580 - -
Mar-19 - - 726,819 {176,336} 7,138 899,017 879,679 18,438 1,307,760 36,038 888,017 445 BOD - 04,547,275 84547275 749,388 1867,268 176,436
Apr-18 - - 685,978 {171,959 5645 886.202 848126 17,486 1,786,818 5,858 888292 926,881 - 93,590,384 $3,580,394 1,020,186 - -
May-19 - - 714,792 {175,884} 8,471 684,205 867,489 16,716 2204630 313206 BBA.205 1,833,721 - 01,656,673 91,856,873 1277348 - -
Jun-19 - - 680,708 {167,799} 5,856 B42,740 827,613 18,127 2,342,587 21,228 842,740 1,827.076 - 90,429,598 0420508 1,367,481 3,378,050 22,148
Juk19 - - 590,870 {170,568 5,634 856,709 841,244 14,585 2,817,230 24z.821 555,708 2,004252 . 88,425,340 88,426,346 1834803 1,522,553 165,572
Aug-i9 - - 675,812 {167,144} $212 837,845 524,283 13,483 2,024,408 132,008 B37,845 2218598 - 68,200,750 86,206,760 1,886,472 - -
Sep19 - - £38.198 {156.100} 4811 791667 179718 11,912 2,484,300 23,400 781667 1716613 - 84,490,137 84,480,137 1,580,388 - -
Oct-18 - - 634,905 (157,528 4324 788,110 776,941 11,170 2,339,300 - 815,839 1,523,461 22870 62,928,350 82,661,020 1,471,850 - -
Now19 - - §23,250 {154,845) 4017 774,078 763,702 10,376 1,968,697 - 786,153 1213644 10,505 83,714,507 81,728,102 1,258,074 . -
Dee-19 - - £14,039 {152,753) 3,742 783,043 753,382 9,688 1,623,204 - 765,207 857,007 8,347 60,856,600 ,864,047 10821,858 7,766,226 31,811
Jan20 - - 607,576 {151,013 3518 788,371 746,282 2,089 1,021,043 - 740,462 280,581 23,258 60,576,018 80,598,278 841,802 - -
Feb20 - - 505,580 {150,624} 3388 783418 744,363 8,753 922.087 - 713394 208,903 83.177 60,387,116 80,430,263 578,884 - -
Mar-20 - - 604,311 {150,727} 3,251 51,787 743,389 8,397 1,116,267 - 763,468 382,779 51,478 4,337 86,085,813 02852 2241532 -
Ap-20 - - 801,572 {150,160} 3,109 748,623 740,562 8,030 1,370,696 - 779,653 591,042 20,445 79,423,285 79,443,740 863,358 - -
May-20 - - 586,808 {148,130} 2934 743,095 735517 7,578 1,932,348 - 756,178 1,576,171 7,362 78247124 78,254,488 1.218,114 - .
Jur20 - - 687,063 {147,059} 2,713 732,308 725,300 7.008 2,155,001 - 735888 1418013 3,683 76,828,110 76,831,703 1358840 2,784,324 -
Juk20 - - 577,273 {144 585} 2877 719381 712,953 5,399 2,537 886 - 721,815 181607 1,220 ¥5,012.036 25013238 1.603.284 ~ -
Aug-20 - - 563,610 £141,310} 2225 702,694 656,945 5749 2,474,680 - 783,013 1.771868 800 73,240,373 232412073 1,566,644 - -
Sep-20 - - 550,256 138,127} 2,003 886,420 681,246 §,104 2,436,132 - 685,640 1,745,483 671 71,430,850 71,481,561 1,540,880 4,527,468 -
WP-SS-5LIF WP-5§-8LIF  WP-8$8-§LI  WP-S5-8LIF WP-SS-SLIk  WP-SS-SLIk Wp-E8-  WP-§S-SL  WP-SSSLE- WP.SSSLi. WPSS-SLI- WP-SS-8LIF  WP-SSSLI WP.BS.SLI.
Program Program Colla+ 2Xsx 2Msx 2.45% 2.4s% 2.xis% 2dsx SLE-2xdsx 2x1sx 2xisx colo 245 2.xdsx 2dsx
Assumption  Assumption Col 36 + "LoansG’ LoansR ‘L.oans’ ‘LoansC’ *LoansR® ‘Loans' "Loans' ‘Loans’ ‘Loans’ ‘Loans’ ‘Loans' «Col 10 ‘SREC Iw,! ‘BREC fw.! SREC jav.!
Col4 wksht wiksht wksht wksht wisht wisht wisht wksht wisht wisht whsht whsht wisht
Cold2 Col 32 Cel 11 Cet 11 R R Cel 13 Col 14 Col 18 Col 17 Cof 18 Col 18 Col23 Col28 Col26
Annual
Summary
2008 - - - - - - . - - - - - - - -
2080 2782109 - 80.507 1,773 8,636 46,808 53,902 - 45,496 7485 2,402 2774614 2777018 53,982 8, 548
201 41,843142 - 1,817,521 60,823 183,840 1,563,058 3,039,135 - 1,557,935 1.461,200 7,525 42836556 42,844,081 2,809,378 1,327,838 {B74,640)
2012 81994823 - 8874870 371,088 543,185 8,760,452 42,688,697 17,745 8,767,685 4,238,456 - 120,582,422 120,592,422 11,024,861 2893534 {6,153.262}
2013 31834218 - 15,696,279 817,716 718226 14,359,337 23,288,745 167.767 14.359,337 8075175 - 143,451,483 143,451,483 12,686 508 5604243 {8.028,885)
204 4,008,802 - 17,016,183 879,565 878471 15,680,127 23,149,155 406,362 15,574,101 7,984,416 89,028 139,566,039 138,655,864 11673443 12,345,881 386,647
2018 - - 18,148,776 650,911 580,405 14,915,455 24,401,790 731,022 15,004,485 9,828,327 - 123,738,612 120,738,612 12,621,384 18,408,740 3634305
2016 - - 14,834 651 604,238 468,094 13,761,219 24,908,878 1459418 137681119 12,606,977 - 117,131,636 117,131,838 18,276,582 18,354,480 2228455
2017 - - 13,387,511 581,769 336,578 12,479,169 822, 441,502 12,479,160 10,765,266 - 106,346,370 108,348,370 14,264 085 14214211 {196,450}
2018 - - 18,207 402 1,206,700 168 109 11,337,683 21,073,846 1.183267 11,337,683 10818219 - 95,427,183 85,427,181 12883263 13,819,960 802,460
2018 - - 8,089,023 (1,895,356} 67,824 10,016,556 23,560,642 1,030,188 10,058,606 14,532,224 8347 80,858 600 80,864,547 14,274,842 14,534,086 685,468
2020 - - 8873413 {1,720,287) 30,470 8,563,230 21,884,710 - 8,570,437 13114273 1,137 67,741,544 87,742,780 13,883,626 13,728,038 -
Oct 2019 - Sep
2020 - - 7,167,271 (1,788,432} 77N 8,918,002 21,928,651 - 8,987,730 12,860,921 13825438 17.3218% 31,811
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PSE&G Solar Lean I Program Senedule $5-5Li-2a
Electric Revenue Requirements Calculation - Detail Page2 of2
Prior to Prior to 112018 Retum on
WACC Prior - WACC Prior 012018 12018 Fotward WACE SREC v
to 13 WACC 1172018 Interest Interest interest Differential Ditferantial
Actual data ihrough September 2018 Interest Rate 012013 1172048 Forward Ditferantial Difterential  Diftorertial Multiplier Factor
Monthly Com Pre-Tax WACC 0.9424% 0.9877% 0.6550%* 0.7514% 0.0452% ] +0.0864% ~01811% 54 77% +13.83%
Monthly Res Pre-Tax WACC 0.8417% 0.9877% 0.B560% 0.7514% 0.4460%[ 0.21143% 0.2007% 4% 1% ~13.93%
(15) {16} (N 18) (18} (20) 21 (22) 23 2%) (25) {25) 279 (28) 29 £30) 3y {323 {331 {34}
locremental Loan, Incremental Loan Reyenve
elum Interest Ratete Rateto Requkements
Return on SREC SREC Call A Requirement WALG incremental  wia Ingrementsl
SREC, SREC Uispsotion,  QplenNet  SREC Flor Plant Aceumulated Jax Defored, Deferred NelPlant onPlant Reveoun Difterertinl Cost - Diferentisl Cost - Retumon SREC — WACE Retuen
lventory fnventory Expenses Benefs Price Cost GrossPlant  Depraciation Daptesiation NatPlant Dapeciation  Income Tox  Income Tax Investment Tvestment  O8M Expenses Reguframents Lommersial Residential loveniory {01 QRICak
nth
Catcutations
cal 866,841 22,266 - - 848,256 - - - ~ - - - - - 31,178 554,713 554,713
NowJd 1708504 5,632 13,514 - 812023 - - - - - . - - - 72 502,081 95,865) {3.864) 924! 602,204
Dec-18 594,914 2,608 - - 377,232 - - - - - - - - - 40—:4-24 426,533 {88,481 {3.955) %é’?gi 228,245
Jan19 1,092,561 8,488 13,267 - IT7043 - - - - - - - - - 42,618 270,024 270,024
Feb-19 1,863,141 11,147 - > 454,725 - - - - - - - - - \E12 347,560 347,560
Mar-10 751,687 12,367 . . 552,184 - - - - - - - - - 43,080 260,016 260,018
Apr10 1,780,893 2513 11,842 - 787419 - - - - . - - - - 40,304 853,484 A
Mayi9 3,058,232 17,784 - - 821,311 - - - - - - . - - 35,328 810860 810,560
Jund 1,368,793 26,934 - - 974,960 - - - - - - - - - 40,070 556,871 566,871
Jub1d 1538014 14,499 - - 1,082,627 - - - . - - - - - 46,193 823318 823318
Aug-19 3,423,388 16,046 24471 - 1,037,933 - - - - - - . - - 50,410 860,927 966,827
Sep-19 5003745 29,057 - - 800,339 - - - - - - . - - ATDTS 822,681 822 881
Oet-19 6,478,341 38,586 - - 868,250 - - - - - - - - . I HR 791,264 781,264
Now19 7,734,415 48,304 - - 743,001 - - - - - - - - - 37,036 877,513 677,513
Dec-19 1,021,866 £7,569 34633 - 602,089 - - - - - - - - - 7,310 2 550,260
Jan20 1,663,668 7,984 - - 378,241 - - . - - - - - . 20,662 270082 270,082
Feb-20 2,243,532 12,061 - - 342,987 - - - - - - - - - 230,652 238,174 238174
Mar-20 702,852 16,799 10,005 - 414,247 - - - - - - - - - 30,852 324,207 324227
Apr20 1,568,210 5422 - - 507,840 - - - - - - - - - 30,652 356,862 386,062
May-20 2,764,324 12,284 . - 715,187 - . . - - - - - - 30,652 811,818 811,818
Jun20 1,358,840 20,284 2417 - 768,503 - - - - - - - - - 30,652 715507 715,507
Juk20 2.9681.924 10800 - - 838285 - - - - - - - - - 30,652 835658 835658
Aug-20 4,527,468 23,068 - - 811,338 - - - - - - - - - 30,552 825723 825773
Sep-20 1,540,680 12813 20,190 - 896,457 - - - - - - - - - 30,852 843,888 843,988
11120 of Col3-Cel4-Cals -
Prior Cot 18 WP;S )dSs;SUl- WP;&:LII- wp::;"“’ Each Prior See WP.8S- (Cot23 {Prior Coi 26 ColB+Col7 « Coll- Col3a” Gol3be Col 1+
+Cal 12 '6R 'Ec ' BREC tav Included in Leans' Prior Manth Cof 120 Months of  Prior Col 21 Col19-Col23  SUMxist ~Cot20)  PriorCol 28 + Col22 - Cot2s Cal28)i2 Pregram Col14+ Col16+ Lol WACC WACC Rotumon SREC Co{d0-Col 31~
-Col 1 whsht wisht ol 14 whsht 18+ Col2 Col2 +Cel 20 AmotE wisht  eome Tax Col24 *Monthly Pre  Assumption  17-Col18 « Col18a i i ot & frov O & Col32.C0133
-Col 14 & {10 year Rate TaxWACC +Col20 « Col 27+ Muliplier Maliplier Factor
0128 Cet2a Cof36 amoriization) Col28
Annual
Summary
- - - . . - - - - - - §3479 83,4720 - - - §3479
2010 48,553 429 - - - - - - - - - - 1,008,880 1,018,378 885 178 20 1,015,601
2011 845,457 80,918 3520 - 38,757 - - - - - - - - - 1,486,592 2,715,890 - . - 2.718.8%0
2012 2823821 188,185 71730 - 1,868,970 - - - - - - - - - 1,111,088 10,398,318 - - -~ 10,398,315
2013 876,858 224,167 $2.678 - 10.560,239 - - - - - . . - - 1,462,504 18,745,504 - - - 18,745,504
2014 571,508 158,920 95,357 - 11.475,712 - - - - - - - - - 812,789 13,332,166 - - - 13,332,166
2018 718,491 138,178 93,286 - 11,180,406 - ~ - - - - - - - 484,614 2,504,462 - - - 8,504,462
2016 875,048 165,302 85,115 - 8,628,589 - - - - - - - B - 370,892 8,130,876 - - - 8,310,876
2017 728,452 181,582 85,750 - 8,558,867 - - - - - - - - - 482,927 10,393,908 - - . 10,353,908
2018 584814 138813 67.835 - 8497047 - - - - - - - - : 434817 71224961 {184 347y .18 {1,300} 7,478,327
2019 1,021,868 288,375 83,803 - 9277811 - - - - - - - - - 493,537 7,531,686 - - - 7,534,686
2020 987,456 207,080 61,220 . 8,002,813 . . - . - . - - 348,124 6,930,420 - - - 6,830,420
Oct 2014 - Sep
2020 268,082 77,245 - 6,113,295 - N - - - 387,746 7,081,828 - - - 7,081,825



PSE&G Solar Loan Il Program
{OveniUnder Calculation

(M
ed
3
@)
®
(6)
)
(8)
()
(10)
(11
(12)

(13)

Existing / Forecasted SLII Rate (wfo SUT)

GPRC SLII {Over)/Under Calculation

Solar Loan Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC;

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales ~ kwh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B

Page 44 of 100
Schedule SS-SLI-3
Page 10of4
0.000038 0.000038 0.0002186 0.000216 0.000216 0.000216 0.000216
(107) (108) {108) {110) {(111) (112} (113)
Sep-18 Oct-18 Nov-1 Dec-18 Jan-19 Feb-1 Mar-18
136,107 125,109 649,000 738,951 763,761 669,924 705,747
827,593 554,713 602,704 228,245 270,024 347,560 260,016
691,485.5 429,604.5 (46,295.8)  (510,705.3)  (493,737.2)  (322,364.5)  (445730.6)
9,495,198 9,924,803 9,958,711 9,448,008 8,750,903 8,428,539 7,982,808
0.180% 0.183% 0.197% 0.207% 0.243% 0.232% 0.230%
11,839.6 12,739.4 14,056.0 14,416.5 15,917.9 14,305.8 13,567.8
67,464.8 80,204.3 14,056.0 28,472.6 44,390.4 58,696.2 72,264.0
9,562,663 10,005,007 9,972,767 9,476,478 8,795,294 8,487,235 8,055,072
- - (100,653.5)  (102,711.9) - - -
(203,365.5)
- - (100,653.5)  (203,365.5) - - -
6,577,543.4 6,980,519.2 7,147,129.0 6,975,744.4 6.175,150.4  5,809,058.5

6,541,597.8



PSE&G Solar Loan Il Program

{Oven)Under Calculation

(N
(2
(3)
(4)
(5)
(6)
{7)
(8)
(9)
(10)
(n
(12)

(13)

Existing / Forecasted SLIl Rate (w/o SUT)

GPRC SLII (Over)iUnder Calculation
Solar Loan Il GPRC Revenue
Revenue Requirements (excluding Incremental WACC)
Monthly (Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expense/{Credif)
Cumulative Interest
Balance Added {o Subsequent Year's Revenue
Requirements
Net Sales - kWh (000}
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B

Page 45 of 100
Schedule 88-5L11-3
Page 2of4
0.000216 0.000216 0.000216 0.000471 0.000471 0.000471 0.000293
{114) (115) {116} {117) (118) (119} {120}
Apr-19 May-19 Jun-19 Juk18 Aug-13 Sep-19 Qct18
591,616 670,430 753,805 2,153,017 1,846,873 1,609,881 918,080
653,464 810,990 556,871 823,318 966,027 822,981 791,264
61.848.8 140,589.7 (196,634.6) (1,320,699.0) (979,846.2) (786,8900.4) (126,816.7)
8,044,657 8,185,216 7,988,582 6,770,453 5,780,508 5,003,606 4,804,773
0.240% 0.220% 0.218% 0.210% 0.208% 0.192% 0.192%
13,826.6 12,834.4 12,6447 11,140.8 9,406.3 7,436.6 8,826.3
86,080.6 88,925.0 111,569.8 11,140.8 20,547 1 27,983.7 8,826.3
8,130,747 8,284,141 8,100,152 6,781,593 5,811,053 5,031,590 4,911,589
3,133,380
5,761,072.2 5,833,827.9 5,813,671.8 53051349 4,515036.7 3,879,943.7 3,561,566.8



PSE&G Solar Loan Il Program
{OverYUnder Calculation

Q)
2
©)
(4)
(6
6)
7
(8
©)
(10}
(11
(12}

{13}

Existing / Forecasted SLI Rate (w/o SUT)

GPRC SLII (OverY{Under Calculation
Solar Loan Il GPRC Revenue
Revenue Requirements (excluding Incremental WACC;
Monthly (Over)Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expense/(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements
Net Sales - kWh (000)
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
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Schedule §8-8LII-3
Page 3of4
0.000203 0.000293 0.000293 0.000293 0.000293 0.000283 0.000283
(121) (122) (123) (124) (125 (126) (127)
Nov-19 Dec-18 Jan-20 Feb-20 Mar-20 Apr-20 May-20
878,978 981,348 1,052,851 933,560 973,227 831,598 916,218
677,513 550,760 270,082 238,174 324,227 386,962 611,916
(201,465.1)  (430,588.2)  (782,768.8) (695,386.5) (649,000.3) (434,6352) (304,302.5)
4,703,308 4,272,720 3,489,951 2,794,564 2,145 564 1,710,829 1,406,628
0.192% 0.192% 0.192% 0.192% 0.192% 0.192% 0.192%
6,610.4 6,184.0 5,348.1 4,320.7 3,403.5 2,656.9 2,147.8
13,445.8 19,620.8 24,977.8 20,307.5 32,711.0 35,3679 37,515.8
4,716,754 4,292,349 3,514,929 2,823,872 2,178,275 1,746,297 1,444,142
2,999,926 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217 3,127,026
3,453,624.6 3,226433.0 2,790,291.9 22589890 1775728.1 1,386,216.3 1,120,605.2



PSE&G Solar Loan Il Program
{OverYUnder Calculation

M
(2)
(3)
4)
6
(6)
@
(8)
()
(10)
(1M
(12)

(13)

Existing / Forecasted SLII Rate (wio SUT)

GPRC SLII (Over)/Under Calculation
Solar Loan It GPRC Revenue
Revenue Requirements (excluding Incremental WACC]
Monthly (Over)/Under Recovery
Deferred Balance
Monthly Inferest Rate
After Tax Monthly Interest Expense/(Credit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements
Net Sales - kWh (000)
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B

Page 47 of 100
Schedule 88-8L1I-3
Page 4 of 4
0.000293 0.000293 0.000293 0.000293
(128) (129) (128} (127
Jun-20 Jul-20 Aug-20 Sep-20
1,086,707 1,281,721 1,275,454 999,253 SL il Rate * Row 9
715,507 835,659 825,773 843,988 From S8-SLII-2, Col 22 - Row 10
(371,200.6) (446,062.1) (449,681.0) (155,264.6) Row2 - Row 1
1,035,426 589,364 139,683 (15,682) Prev Row 4 + Row 3
0.192% 0.192% 0.192% 0.192% Annual Interest Rate 7 12
’ {Prev Row4 + Row4) /2 *
1,682.4 1,119.4 502.3 85.5 (1-TaxRate)*Row5
39,198.2 40,317.6 40,819.9 40,905.4 Prev Row7 + Row6
1,074,624 629,681 180,503 25,323 Row4+Row7 +Row 11
3,708,898 4,374,475 4,353,087 3,410,419
- - - - Prev Row 11 + Row 10
(Prev Rowd + Rowd)/2*
877,795.6 584,030.6 262,0585.7 44 608.0 (1- Tax Rate)



PSE&G Solar Loan lll Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
’ Oct 2019 -
Sep 2020
2 Sep-19
3 Sep-19
4 Oct 2019 -
Sep 2020
5 Oct 2019 -
Sep 2020
6
7
8
g
10
11
12

Revenue Requirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / {Credit)
Total Target Rate Revenue
Forecasted kWh (000)

Calculated Rate wio SUT ($/kWh)
Public Notice Rate wio SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)
Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant SLIII Revenue Increase / (Decrease)

Attachment B
Page 48 of 100

Schedule SS-SLII-1
Actual results through September 2019

SUT Rate 6.625%
Electric Source/Description
(22,695) 88-8LI-2, Col 22

{2,539,049) §8-8LIH-3, Line 4, Col 81

(11,397 S5S-SLiH-3, Line 7, Col 81

(2,573,141) Line1+Line2 +Line3

41,395,893

(0.000062) (Line 4 / (Line 5*1,000)) [Rnd 6]

(0.000060)

(6.000022)

{0.000060) line?

(0.000064) (Line 8 * {1 + SUT Rate)) [Rnd 8]

(0.000038) {Line 9 - Line 8)

(1,5673,044) {Line 5 * Line 11 * 1,000)
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Page 49 of 100
PSESG Solar Loan llf Program Schedule SS-SLI-2
Electric Revenue Requirements Calculation - Summary Page 102
Actual data through September 2018
Annual Pre-Tax WACC 8.0162%
Monthly Pre-Tax WACC 0.7514%
1 (2 3 4 (8 ®) G] 8 (s} {10) (11 (12
Incremental Incremental
Retum Retum Retum Returm
Total Loan Requirement On  Requirerment. Regvirement Requirementon
Cutstanding SREC.  Tetal Netloan Netloan OnNetlean  Net Plant on Plant Plant LoanAccrued,  Loan Interest Net Loan Loan Principal Paid {
Balance lnventory  Jnvestment  lnvesiments  lovestments  lnvesiment nvestment  lnvesiment Interest Paid Acerued Interest Amartized
Monthly
Calcvlations
Oct-18 43265843 635,325 43,901,167 381114 - - - - 408,838 408,838 - 262,664
Nov-18 43,177,950 1,244,250 44,422,209 325,710 (22,719) - - - 397,817 397,817 - 235,208
Dec18 43,321,816 421,755 43,743,571 308,449 (21,375) - - - 410,984 410,984 - 30,961
Jan-19 43,314,603 953,487 44,268,000 335,447 - - - - 411,745 411,748 - 136,704
Feb-19 43413676 1,406,817 44,820,493 307,113 - - - - 372,467 372,467 - 108,901
Mar-19 50,040,199 $87,554 50,627,753 347,660 - - - - 422256 422,256 - 182,676
Apr-19 49,960,261 1,430,064 51,350,325 381,071 - - - - 466,830 466,830 - 407 519
May-19 40,641,860 2,308,276 52,039,926 303,817 - - - - 474,457 474,417 - 542,274
Jun18 49,738,145 1,380,309 §1,118,454 374,690 - - - - 460,476 460,476 - 969,610
Ju-19 40949345 1,408,714 §1,359,058 390,796 - - - - 471,746 471,746 - 977,123
Aug-19 40123064 2821757 51,944,821 394,016 - - - - 474,720 474,720 - 1,016,634
Sep-19 48,171,167 4,420,128 §2,561,205 385,291 - - s - 451,792 451,762 - 1,178,039
Oct19 47,569,560 5,412,174 52,081,735 395,855 - - - - 448612 448,631 {1,020) 585,391
Nov-19 47,214,557 6,232,908 53,447,485 398,106 - - - - 443,629 441,284 2,365 408,914
Dec-19 54,177,300 551,802 54,720,192 453,880 - - - - 505,336 425678 70,657 147,203
Jan20 54116658 1,007,346 55,214,004 411,417 - - - - 504,706 488,131 16,575 77217
Feb-20 53,042,198 1,753,134 55,655,333 414,823 - - < - 504,141 528,522 (24,382) 150,077
Mar20 57,698,920 799,644 58,498,564 448,861 - - - - 540,187 553,668 {13,482) 273,520
Apr-20 57018551 1,879,574 58,098,125 439,733 - - - - 837,513 503,570 (66,057) 614,312
May20 56,193,415 3,283,502 59,487,007 443,887 - - - - 531,175 536,079 {4,904) 820,232
Jun-20 50,538,867 1,519,812 61,058,609 478,864 - - - - 564,021 565,486 (1,475) 1,003,983
Jul20° 58,462,036 3,103,560 61,565,506 458,370 - - - - 554,654 555,416 (762) 1,076,088
Aup-20 57,372,155 4,688,418 62,060,573 463,407 - - - - 544,622 544,961 (338) 1,089,543
Sep20 60,424,012 1,479,852 61,903,864 495,113 - - - - 571,701 571,959 (168) 954,189
From {Prior Col B
smeg SesLl sereq 8- Sohea S5 Sehed SSSUIL ¢ TR +Col6)/2 Sched SS.SLilk Sched S5.5L1L From
2 simnaa  Col1+Cor2 34 cotst ooz SN * éMogmly N/A i an Colg-Col 10 Sched gg-guuéa
O + Cof e Jax
Col 11 Col 15 Col 3+ Col 16 L0033 Col 27 WACC] Col4 Col7
Annua
Summary
2013 - - - - - - - - - - - -
2014 2,580,716 15,546 2,596,262 11,511 - - - - 11,203 11,203 - 10,732
2015 6,208,596 97,643 6,307,239 557,823 - - - - 545,415 545,415 - 648,875
2016 11,204,285 373,507 11,577,782 890,269 - - - - 865,227 865,227 - 1,757,754
2017 21,023,936 207,982 21,231,818 1,916,984 - - - - 1,866,040 1,866,040 - 2,481,086
2018 43,321,818 421,755 43,743 871 3,443,686 {44,034} - - - 3,657,075 3,857,075 - 4,780,013
2018 54,177,300 554,892 54,720,102 4,557,754 - - - - 5,404,025 5,323,023 81,003 6,649,084
2000 B1,777628 750,804 62,528,432 5,484,781 - - - - 6,548,503 5,616,633 (68,131) 7,672,970
Oct 2019 - Sep
2020 5,303,124 - - - - 6,250,365 6,264,375 (13,890) 7,200,759
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PSE&G Solar Loan Il Program Schedule $S-SLIKZ
Electric Revenue Requirements Calculation - Summary Page 2012
Actual data through September 2019
Annual Pre-Tax WACC 8.0162%
Monthly Pre-Tax WACC 0.7514%
{13) (14) {15) {16) (17 (18) (19) (19a) {20) [:3)] (22} {23y
Revenus
Reguirements
wio
SREC Value SREC SREC Call Net Proceeds Cash Incremental
Plant Depreciation / Creditedto  Gain/(tossyen Disposition OptionNet SREC Floor from the Sale of Paymentsto Revenue WACC Retum
Depreciation  Amortization  O&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loans Requirements  for OfU Cale
Monthiy
Calculations
Qct«18 - 252,664 {35,283) 661,226 156,920 - - 25,901 782,245 277 (194,026) (194,026)
Nov-18 - 235,208 221,188 632,268 - - - 23,353 608,934 738 172,435 196,153
Dec-18 - 30,9681 92,918 440,982 (5.,166) - - 21,378 414,408 263 14,854 36,320
Jan-19 - 136,704 82,812 546,880 - - - 15,188 531,732 1,560 21,471 21,471
Feb-19 - 105,901 99,872 478,101 - - - 24,771 453,330 267 59,289 59,285
Mar-19 - 182,676 (346.,992) 603,388 64,939 - - 16,361 651,974 1,536 (470,166) {470,166)
Apr-19 - 407,519 62,086 873,645 (5,267) - . 26,868 842,510 704 7462 7462
May-19 - 542,271 23,813 998,116 - - - 25,904 968,212 18,672 {26,883) (26,883)
Jun19 - 950,619 65,210 1,418,671 (23,766) - - 38,645 1,367,270 424 41,825 41,825
Jul-1g - 977,123 (878) 1,446,885 18,377 - - 38,182 1,426,059 2,008 {61,022} {61,022}
Aug-18 - 1.016,634 100,817 1,450,837 - - - 38,804 1,412,044 40417 50,006 59,008
Sep-18 s 1,176,035 (62,842) 1,630,053 - - - 31,662 1,698,371 778 ©7.661) 67,661
Oct-18 - 585,361 82,283 1,035,022 - - - 36,022 999,000 - 85,549 865,548
Nov-19 - 408,914 82,780 850,178 - - - 29,444 820,734 - 66,701 66,701
Dec-18 - 147,283 99,039 572,974 (118,250) - ~ 21,079 432,642 - 187,822 187,822
Jan-20 - 77247 7,993 565,348 - - - 19,804 545,454 - (65.403} (65403
Feb-20 . 150,077 7,683 678,600 - - - 22,812 655,768 - (68,714} (58,714)
Mar-20 - 273,520 20,919 827,168 - - - 27,544 799,644 - (42,863) {42,863)
Apr-20 - 614,312 7.993 1,217,882 - - - 37,952 1,178,930 - (51,836) {61,836)
May-20 - 820,232 7.993 1,356,311 - - . 42,203 1,314,018 - (37,002) {37,002)
Jun-20 - 1,003,983 20,919 1,569,479 - - - 49,667 1,519,812 - (14.571) {14,571}
Jul-20 B 1,076,089 7,993 1,631,505 - - - 47,757 1,583,748 - (39,535} (39,535)
Aug-20 . 1,089,543 7,993 1,634,503 - - - 49,743 1,584,760 - (23,480) (23,480)
Sep-20 - 854,189 20,919 1,526,148 - - - 486,296 1,479,852 - {9,484} (8,464)
Col 16 Col4+Col7
From From From From From From From +Col 47 From -Col 11+ Lol
Sched S8-SLII- Col 12 Sched S§-SLII- Sched S8-SLII- Sched S8-5LM-  Sched $8-  Scthed 8- Sched SS-SUl- Col 48 Sched §8- 14 Col21-Col5-
3a +Col 13 3a 3a 8a SLil-3a SLi-3a 3a +Col 19 SLin-3a +Col 15-Col Col 8
Col 21 Col 29 cols Col 14 Col 17 Col 18 Col 19 c Col6 20
-Lol19a
~Cal 21
Annual
Summarv
2013 - - 375,770 - - - - - - - 375,770 375,770
2014 - 10,732 1,328,886 21,835 - - - 6,380 15,546 - 1,335,693 1,335,698
2015 - 648,875 1,434,148 1,194,260 65,897 - - 26,952 1,233,235 - 1,407 608 1,407,608
2018 - 1,757,754 1,157,280 2,622,880 (110,615} - - 34,823 2,477,442 - 1,827.871 1327871
2017 - 2,481,068 745,780 4,343,130 (194,708) - - 233,269 3,915,153 3978 1,224,702 1,224,702
2018 - 4,780,013 (91,418) 8,706,358 177,632 - B 381,080 8,502,808 30,732 (401,349) (357,255)
2019 - 6,649,084 287,801 11,905,844 (64,957) - - 347,010 11,493,878 66,263 {146,507) (146,807)
2020 - 7,672,870 (361,727) 14,289,603 - B - 440,807 13,848,706 - {984,551) {984,551

Oct 2019 - Sep
2020 - 7,200,759 374,814 13,465,124 {118,250) - - 430,502 12,815,382 - (22,695) {22,695)
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PSE&( Solar Loan U Program Schedulo $5-L1If-2a
Electric Revenue Requirements Calculation - Detail Page 1012
Prorto 112018 Commercial Residentisl Return on
1R Forward Wi WALC SREC v
Priorto 1172018 Interest Interest i Di Di Gal
Actual data through 2019 Orlginal 142018 Forward Differential Diffetential Muttipiier Multiptier Factor
Annual Pra-Tax WACC 1A781% B8451% S.0162% «~1,5340% ~2,1629%
Monthty Pre-Tax WACC 0.9316% 0.8038% 0.7514% 0.3278% -0802%|  25.0770%]  26.0770%] B.9754%
(] 2 ] (33} (3b) “ 48 4> & ] 4] ® (s} (10 [0 12 [(] {14
Ralelo  Loanlnterest
Retum On, WACC  Ralalo WAGE Balns
Total Difterantial Ditlerantiol Loan Acorved, Loan Acerued  SREC Value Loan Prneipal, Loan Actued Totaltoan  Yalue of SREC {Loasion
Loan Amount, Capitalized, Outstanding Loste, k3 1 Interests nterest. Creditedlo  Cosh Payments Loon Inferest £aid) ntgr Loan Principal i SREC Aucion,  SREC,
lgsyed Plant  LeanBalgnce Commercial i Interest  Commercial  Residentall Loans nlosns Eaig Amortizad Belance Balance Balanco ESEsG Sales Sales
Monthly
Calculations
Oct-18 1.303,358 - 382,740 {48.558) 6,840) 408,838 381,177 A7,660 861,226 277 408,836 252664 - 43268 pay 43268 843 B35 498 3714810 A58 900
Now-18 147,315 - 320,852 {67,852) 9113 397,817 350,714 47,103 632,286 738 397,817 235,208 - 43,177,950 43,177,050 608,834 - -
Dec-18 174,828 - 3I1,472 (63,725) (9,707 410,964 360,388 50,589 448,982 2983 40884 30,881 - 43,324,816 43,321,818 819,604 1,236,812 {6,188)
Jan4B 120,481 - 332,088 {88,708) (8,854 411,748 380,267 §1,448 546,800 1,560 411,746 186,704 - 43,314,603 43314803 531,732 - -
Feb1d 204 674 - 300.408 {62,735) (9,226 372,487 324,084 48,203 478,101 267 372,467 105,501 - 43,413,676 43413878 453,330 - .
Mar-19 £.609.199 . 340563 {70.85%) {10,740 422,256 36,743 $5.513 $03,306 1,538 422258, 182676 » 50,040,188 50,020,188 580,897 1471088 84938
Apt-19 327,581 v 376513 {78.563) {11,754) 486,830 408,077 66,753 873645 704 468,830 407 519 - 48,960,281 43,960 261 8AT 77 - 52573
May-18 223,660 - 382,632 {80,858) {10,028y 474,457 417,941 58,476 898,116 18,572 474,417 542,271 - 48,844,650 49,641,850 968,212 - -
Jun19 1,086,114 - 371,388 {78,120) {10,868) 460,476 403,785 58,68¢ 1418871 424 460,476 859,610 - 48,738,145 48,738,145 1.378,652 2,373,863 23,7563
Juk-19 1,188,323 v 380,478 {80.500) £10,768) AT1,748 418,080 55,556 1,446,865 2008 471,748 Fafr<] - 48,049,345 48848345 1,400,087 1,388,026 18,377
Aune1d 180,383 - 382877 80.565] 14,279) A74720 418,423 58297 1,450,837 40417 aza.z2n 1016834 - 48123064 43123064 1,412,044 - -
Sep1d 227,143 - 384,385 {76.488) 10.810) 451,702 385,353 56,439 1.630,053 778 451,702 1,478,000 - 48,174,167 48,171,167 4,598,371 - -
Oc-19 - - 361,814 {75,785) {11,013) 443812 391,653 56,018 1,085,022 - 448634 585,301 14,303 47,556,288 47,869,560 255,000 - -
Nov-10 - - 357,798 {74,849) {1D,884) 433,628 386,859 56,769 850,176 - 441,264 408,014 w012 47,157,545 47,214,557 820,734 - -
Dec-18 7.030,378 - 407,564 {86,403) {11,369) §05,338 446 575 58,260 572,871 - 425578 147,283 95,660 54,080,631 64,172,300 551,882 £,113658 {119,250
Jan-20 - - 407,056 86.314] 11,3236) 504708 448117 58,588 £65.348 - 488131 21 113244 54003414 B4.118.658 BAB 454 - -
Feb-20 . - 408,800 (88,234) {11,306) 504,141 445704 58,437 678600 - 528,522 150,077 88,862 53,653,337 $3,942,198 655,788 - -
Mar20 4043723 - 435872 (93,003) {11,512) 540,187 480,687 58,500 827,188 - 553,688 273,520 75,380 57,623,538 57,695,820 788,844 1,763,134 -
Apr20 - - 433515 (92,559) {11,438) 537,513 478,384 53,119 1,217,882 - 603,570 614,312 8,323 57,009,228 57,018,581 1,178,830 - -
May-20 - - 428,404 51,483) {11,308} 831,175 412,729 58,446 1,386,311 - 536,079 820,232 4,420 56,188,985 56,193,415 1,344,018 - -
Jun-20 4,350,930 - 454,835 67,501 13.62 564 821 503,837 60,084 1.560.479 . 565,496 1,003,683 2,848 56,535,842 58,538,887 1,519,812 3203582 -
Jul-20 - - A32.340 (95.887) {11,427) 654,654 485,592 59,083 1.631,505 - 555,415 1,076,089 2,183 58,459,883 58,462,036 1,583,748 - -
Aug-20 - - 438,249 (§4,130) {13,243) 544,522 485,511 58,111 1,634,803 - 544,064 1,068,543 1,844 57,370,334 57372185 1,584,858 - -
Sep20 4,006,214 - 461,161 {98,999} {11,831) 571,791 $11,677 80,114 1.526,148 - 571,859 954,189 1678 60,422,336 60,424 012 147852 4688418 -
WP-88-
WP-SSSLI o . SS-SLIlk WP;SXS;SLIII- WO.SS.SUIL  WP-SSSLIN- WP»SMSSLIII- WP«zid&SUIIo WP?Z«SUII- WP»E:SUII‘ WP-2S§S!JI!- wp.sgsun‘ Wﬁsuli- WP»QSi&JIL SL2 s
Program Progtam Coi3a+ 245 . 2xis K 248 s, Rt oM e s s Col & s, Al SREC
N y Cot3b+ LoaNs0 " Loans y " ‘Loany’ Loans Loans’ Loany Loans Leans' “SREC Inw! “SREC Inv. A
Assumption  Assumpton Cola wient “LoansR* wksht whsht ‘LoansC' wksht ‘LoansR wkeht wisht whsht wisht whksht ittt wishl +Col 10 whsht wheht fow
Col 32 Cal 32 Coi 11 " Col 11 o 12 cot 14 cal 16 ca 17 Col 18 ol 18 ol 23 cal2s St
Annual
Summary
2013 - . . - . - - - - - - - - - - -
2014 2591448 - 11,203 - - 14,203 21,035 . 11,203 10,732 - 2,580,746 2,580,716 15,546 . -
015 4277755 - 545,415 - - 545,415 1,194,290 - 545415 548,675 - 6,209,596 6,209,596 1,167,338 1,181,138 65897
2016 8752442 - 865227 . - 865,227 2,622,080 - 865227 1,757,754 - 11,204285 11,204,285 2,588,058 2201575 (110815}
07 12.300717 1.866.040 - - 1,866,040 4343130 3976 3,866,040 2,481,086 - 21,023 938 21,023836 4110873 4081690 {164.708)
M8 27,077,893 - 3368814 {510,134} (28,326) 3,857,075 8,708,356 30,732 3,857,075 4,780,013 - 43,321,816 43,321,816 8.325276 8,289,138 177,832
2018 17,3872%8 - 4,358,502 {B15,626) {126,988) 5,404,025 11,906,844 65,263 5,323,023 6,649,084 96,660 54,080,831 54,477,300 11,558,607 11,356,649 {84,857)
2000 15,341,428 - 5,281,505 1,130,080} £136,008) 6,548,503 14,288,603 . 8618633 7,672,970 28,538 61,749,060 81,777,628 13,848,804 13,848,892 -
Ot 2019 - Sep
2020 19,431,245 - 5041086 (1,073,127} {136,182) 6,250,385 13,465,134 - 8,264,375 7,200,759 13,034,730 15848802 (119250}



PSE&G Solar Loan I Program

Attachment B
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Schedule $S-8LI-2a

Electric Revenue Requirements Calculation - Detail Page 202
Pror to 142018 Commareial Residential Return on
12018 Forward WACC WACC SREC Inv
Priof 1o 1122018 Interest interest D i N il D i
Actual data thiough September 2018 Orlginal 112018 Foreand Differenial Ditfatantial Multigliet Multipller Foctor
Annual Pre-Tax WACC TLA781%)| 9.6481% 8.0162% ~1,5340% ~2.1629%
Manthly Pre.Tax WACC 0.8316% 0.8038% 0.7518%) 0.1276% -0.1B02%
{15) {16) 7 (18 (38 (20} 21 {22 @3 24 25 (26} 27 28} 29) (303 @1 32 @3 34
Incremental Loan Bevernue
Retum loteresi Rate fo,  Juctemental Loan
durn on SREC SREC Call Accumulated Requirement WALC Diffetentinl  Interest Rata ta Ingramental Ingremental
SREC. SREC Dispsotion.  OptionNet  SREC Floor Plam Accumtated. Tax, Detered Deferted NetPlaat o0 Plant Rovenue. Lostn WACC Ciffersntial Return on SBEC  WACE Retum for
Inventory lovantory  Expenses Benefit Price Cost  GrossPlant  Deprecigtion  Deoreciplion Depreciaion  JncomeTax  IncomeTax  Jnvestment Iovestmend  O8M Expenses  Recuiremants =Residental Inventory O Cale
Monthly
Cale ulatit())rg A8 §35.308 28374 25001 (35,283) {184,026
oo h h - . M o . - - - - 0263 {194,028
Nov-18 1,244,259 4,859 - - 23,353 - . - - - - - - - 225,188 172435 {18,730) 2,850} {338) 195,163
Deo-18 421,758 {25,02%) . - 21,378 - - - - - - - - - 92,015 14,9584 {20,275 {2,846) 1,745 26328
Jamig 053,487 361 - - 15,158 - - - - - - - . . B2,612 21471 2,471
Febag 1,406,817 8,707 - - 24771 - - - - - - - - - Bg.R72 59,209 58,208
Mar19 $87.554, 7,097 - . 16,381 - - - - - - - - - {348,002) {420.3863 {470.186)
Apr-1g 1,430,064 4,557 - - 25868 - - - - - . - . . 62,086 7462 7462
May-18 2,398,276 11,188 - - 29,904 - . . - - - - - - 23.813 {26,883 {20,882
Jun-18 1,380,308 3,302 - . 38,645 - - - . . - - - - 85,210 41,825 41825
Jui-19 1,400,714 10,318 . - 39,182 - - - - - - - - - {B78) ©1,022y 81,022
Aug-18 2821757 11,138 » - 28,894 - - - . b - - x - 108817 sanoe 8,006
Sep18 4,420,128 20,806 - - 31,682 - - - - - - - - - (62,842) {67 8613 {37,681
Out-18 £,412,174 34,041 . - 38,022 - - - - - - - - - 82,283 85540 65549
Nov-18 6,232,208 40,310 - - 29,443 - - - - - - - - - 02,780 88,701 66,701
Dec-18 551,802 45,326 - - 21,078 . - - - . - - - - 95,039 187,922 187 922
Jan-20 1,067,346 4361 . - 19,88¢ - - - - - - - - - 7.883 {65 403) {65403
Feb-20 1,753,434 8,023 - - 2,812 - - - - - - - - - 7.993 (58,714 {58,714}
Mar20 759,644 13,189 - - 27,544 - - - - - - - - - 20919 (42,8633 {42,663
Apt-20 1.879,574 8217 - - 37,852 - - - - - - - - - 2,093 {51,836} {51,836
May-20 3,283,592 15,483 - - 42,262 - - - - - - - - - 7,993 {37,002} {37,002}
Jun-20 1,319,812 23,869 - - 40,687 - . - - - - - - - 20,919 £14.571 {45713
Jul-20 3102560 12,028 - . 47,757 - - - - - - - - - 7,883 {30,535} £38,535}
Aug-20 4,688.418 24157 - - 49,743 - - - - - . - - - 7,083 23,480} £23,480}
Sep-20 1,479,852 33,951 - - 46,296 - - - - - - - ~ 20,910 {8,464) {8,464
Cal3-Col4-Cal
14120 of Each
ProrCatts WP ao-SLlk WP SS-SLIL WRSSSUI o Many P01 120 seowpss. (92 ) (Prior Cot 26 + S . ot col 10+
+Col 12 SREC Inv.”  ‘SREC fne.” Included in Loane' Col18 + Col Months of Col - POt COI21 v 0oy vioq  SUN1Me o Cel 20) PriorCol 26+ Col22- Col . Col 26372 Program Col 16 + Lol 37 - WACE Diftarential WACE Differential Retutn on SREC  Col30-Col 31 -
-0 13 Col 14 2 +Col 20 B Income Tax Col24 25 Monthly Pre  Assumption o . Iny Ditferental Col 3206133
G0l 13 ‘wisht wkshi whaht 2 (10yeat AroRE" wieht Rate ToxWACC Col18+Col 18+ Mulliplier Mudtiptier Factor
Col 28 Col 28 Col 36 ametization) Col2t +Col 28 ¢
Col28
Apnuaf
Summary
2013 - . - - - . - - - . - - - 375710 378770 - - - 375,770
2014 15,548 308 - - 8,368 - . - - - . - - 1,328,986 1,335,683 - - - 1.335.693
2015 97,643 12,408 - - 26,952 - - - - - - - - - 1,434,146 1,407,608 - - - 1,407,608
2018 373,507 25,042 - - 34,923 - - - - - . - - - 1,157,280 1,327,871 - - - 1,327,871
2047 207,902 50,945 - : 233,268 - - - - - - - : - 745,780 1228702 - - - 1224282
2018 421,755 75,084 - - 381,080 - - - - - - - - - (81,418} {401,348} {40,008} {5,486} 1,407 {357,255;
2019 551,892 169,240 - - 347,010 - - - - - - . - - 287,801 {148,507} - - - {146,507}
2020 750,804 203275 - - 440,807 - - . - - - - - - 361,727 {984,551) - - - {684,554)
©Oet 2019 - Sep
2020 262,058 - - 430,502 - - . - 374,814 {22,695 - - - {22,695}



PSE&G Solar Loan lll Program
{Over)/Under Calculation

(1

@
©)
@
®
(6)
@
®
€)
(10
(11)
(12)

(13)

Existing / Forecasted SLill Rate (w/o SUT)

GPRC SLII {OverYUnder Calculation {$000)

Solar Lean Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kwh (000)

Incremental Interest From WACC Change
Increrental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
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Schedule S$S-SLIII-3

Page 10of4
0.0000480 0.0000480 0.0000110 0.0000110 0.0000110 0.0000110 0.0000110
69 70 71 72 73 74 75
Sep:18 Oct-18 Nov-18 Dec-18 n-1 Feb-19 Mar-18
171,925 158,032 33,051 37.632 38,865 34,117 35,941
281,376 (194,026) 105,153 36,329 21,471 £9,289 {470,166)
109,451 (352,058} 162,103 {1,302) {17,424} 25173 {5086,107)
(1,848,935) (2,201,994) (2,052,123) (2,053,425) (2,114,943) {2,080,770) (2,595,878)
0.1800% 0.1825% 0.1987% 0.2067% 0.2433% 0.2317% 0.2300%
(2,465) (2,658) {3.007) {3.050) {3,646) (3.501) (3.874)
(9,573) (12,231) (3.007) (6,057) {8,703) (13,204} (17,078)
(1,859,509) (2,214,225) (2,055,130} (2,059,482) {2.124,646) {2,102,975) {2,612,956)
- - (22,718.7) (21,375.1) - - -
{(44,093.8)
- - (22,718.7) (44,093.8) - - -
(1,369,260.8)  (1,456,465.9)  (1,520,142.1)  (1,475,739.1)  (1.488,319.9) (1.511,384.2)  (1,684,256.1)



PSE&G Solar Loan Hl Program
(Over)/Under Calculation

M

e
)
4
®
©)
Q)
®
(©)
(10)
(a1
(12)

(13)

Existing / Forecasted SLIlI Rate (wfo SUT)

GPRC SLII {OverY/Under Calcuiation ($000)

Solar Loan Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Curnulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Attachment B
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Page 2 of 4
0.0000110 0.0000110 0.0000110 -0.0000220 -0,0000220 -0.0000220 -0.0000600
76 77 78 79 80 81 82
Apr-1 May-19 Jun-18 Jul-19 Aug-19 Sep-19 Qct-18
30,129 34,142 38,373 {100,566) {90,937) {75,196) - {188,003}
7,462 (26,883) 41,825 (61,022) 59,006 {97,661) 66,549
(22,667) (61,025) 3,452 39,544 149,843 {22,465) 253,652
(2,618,544) (2,679,570) (2,676,118} (2.666,527) (2,516,585} {2,539,049) (2,296,895)
0.2400% 0.2200% 0.2175% 0.2100% 0.2083% 0.1917% 0.1917%
{4,498) (4,190} (4,187) (4,033) (3.881) (3,483) (3,332)
(21,877) (25,766) (29,853) (4,033) (7.914) {11,397) {3.332)
(2,640,121) (2,705,336) (2,706,071) (2,670,560) (2.524,499) {2,550,447) {2,300,227)
3,133,380
(1,874,323.9)  (1,804,407.0) (1,825101.8) (1,920,413.8) (1.883,060.7) (1.817.247.7)  (1,738,280.2)



PSE&G Solar Loan Ili Program
{OverY/Under Calculation

M

@)
©)
4
6y
®)
@)
®)
)
(10)
(1)
(12)

(13)

Existing / Forecasted SLII Rate (w/o SUT)

GPRC SLII {OverYUnder Calculation ($000)

Solar Loan Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000}

incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Aftachment B
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-0.0000600 -0.0000600 -0,0000800 -0.0000600 -0.0000600 -0.0000800 -0.0000600
83 84 85 86 87 88 89
Nov-18 Dec-18 Jan-20 Eeb-20 Mar-20 Apr-20 May-20
(179,986) {200,959) (215,601) (191,173) (199,296} {170,293) (187,622)
66,701 187,922 {65,403) (58,714) (42,863) (51,836) (37,002)
246,697 388,881 160,198 132,459 156,433 118,457 150,618
(2,050,198) (1,661,317) (1,511,119 {1,378,660) (1,222,228) (1,103,770) (9563,151)
0.1917% 0.1817% 0.1917% 0.1917% 0.1917% 0.1917% 0.1817%
(2,995) (2,557) (2,186) (1,991 {1,792) (1,602) (1,417)
6.327) {8,884) (11,069) (13,060) {14,852} (16,455) (17.872)
(2,056,525) (1,670,201} (1.622,189) (1,381,721) {1,237,080) (1,120,225) (971,023}
2,858,026 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217 3,127,026
(1,562,562.7)  {1,334,104.3)  (1,140,332.5)  (1,038,731.4) (934,880.1) (836,079.9) {739,360.3)



Attachment B

Page 56 of 100
PSE&G Solar Loan Hl Program Schedule $S-SLUL3
{OveryUnder Calculation Page 4 of 4
Existing / Forecasted SLIII Rate (w/o SUT) -0.0000600 -0.0000600 -0.0000600 -0,0000800
90 91 92 93
GPRC SLIII (Over)Under Calculation ($000) Jun-20 Jul-20 Aug-20 Sep-20
(1) Solar Loan Il GPRC Revenue (222,534) (262,469) (261,1865) {204,625) SL 1l Rate * Row 9
From $8-8LIi-2, Col 22 -
(2) Revenue Requirements (excluding Incremental WACC) (14,571 (39,535) (23,480) (9,464) Row 10
(3) Monthly (Over)/Under Recovery 207,963 222,033 237,705 195,162 Row 2 - Row 1
(4) Deferred Balance (745,188) (522,255) (284,540) (89,388) Prev Row 4 + Row 3
&) Monthly Interest Rate 0.1917% 0.1917% 0.1917% 0.1917% Monthly Interest Rate
(PrevRow4 + Row4)/72*
(6) After Tax Monthly Interest Expense/(Credit) {1,170) (873) {556) {258) (1-Tax Rate) *Row 5
(7) Cumulative Interest (18,042) {(19,915) (20,471 (20,728) Prev Row 7 + Row 8
Balance Added to Subsequent Year's Revenue
(8) Requirements (764,230) (542,170) (305,020) (110,116) Row 4 + Row 7 + Row 11
(9) Net Sales - kWh (000) 3,708,898 4,374,475 4,353,087 3,410,418
(10)  Incremental Interest From WACC Change - - - -
(11) Incremental Interest Transfer to Deferred Balance
(12) Cummulative Incremental Interest - - - ~  PrevRow 11 + Row 10
{(PrevRow4 +Row4)/2*

(13) Average Net of Tax Deferred Balance (610,467.9) (455,582.3) (290,005.7) (134,411.7) (1 - Tax Rate)



PSE&G Carbon Abatement Program
Proposed Rate Calculations

($'s Unless Specified)

Line
1
2
3
4
5
6
7
8
9

10
11

12

Date(s)
Oct 19 -
Sep 20

Sep-19

Sep-19

Oct 19 -
Sep 20
Oct 19 -
Sep 20

Revenue Requirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Updated Calculated Rate w/o SUT ($kWh or $/Therm)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT (3/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant CA Revenue Increase / (Decrease)

Actual results through 9/30/2019

SUT Rate

Electric

976,620
(47,200)
493
928,918
41,395,893
0.000022
0.000022
0.000023
0.000022
0.000023
(0.000001)

(41,396)

6.625%

Gas

2,731,091
(327,860)
(2.887)
2,400,344
2,791,331
0.000860
0.000834
0.000783
0.000834
0.000889
0.000051

142,358
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Schedule SS-CA-1

Source/Description
88-2E/G, Col 22

- 88-3E/G, Col 5
- 88-3E/G, Col 10

Line1+Line2+Line3

(Line 4/ (Line 5*1,000)) [Rnd 6]

Line7
{Line 8 * {1 + SUT Rate)} [Rnd 8]
{Line 8- Line 8)

{Line 5 * Line 11 * 1,000)
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PSE&G Carbon Abatement Program Schedule $S-CA-2E
Electric Revenue Requirements Calculation Page 1 0f 2
Actual results through 8/30/2018 Monthly WACC effective 07/0172010 0.94%  Effective 11172018 0.81980000%
Inc, tax rate effective 07/01/2010 41,08%  Effective 17122018 28.11%
n 2 @ {4) ()] ® 1] (5] (9 10} {11
Program Book
Program Capitalized Investment, IT Cost Accumulated Depreciation  Deferred Income  Accumulated Deferred
Investment T Costs Gross Plant Amortization Amostization Amortization Net Plant Tax Depreciation Tax Basis Tax Income Tax
Monthly
Caleutation
Qct-18 - - 15,823,110 128,769 2,05 12,882,906 2,940,114 3,125 118,765 {32,508 713,291
Now-18 - - 15,823,110 128,798 2,015 13,013,811 2,809,209 3126 118,765 {32.5086) 680,785
Dec-18 - - 15,823,110 128,799 2,015 13,144,626 2,678,484 3,125 118,765 {32,506) 648,279
Jan-19 - - 16,823,110 128,674 2,05 13,275,316 2,547,704 1,189 118,640 {33,024) 615,285
Feb-18 - - 15,823,110 128,452 2,018 13,405,783 2,417,327 1,159 118,427 {32,864) 582,291
Mar-18 - - 15,823,110 128,216 2,015 13,636,015 2,287,085 1,159 118,200 {32,800) 548,391
Apr-19 - - 15,823,110 128,007 2018 13,666,037 2,157,073 1,189 118,017 (32,849) 516,542
May-19 - - 15,823,110 127,808 2015 13,795,862 2,027,248 1,158 117,845 (32,800 483,741
Jun-19 - - 15,823,110 126,183 2,015 13,924,071 1,898,039 1,188 116,261 (32,355 451,386
Jul-19 - - 15,823,110 123,508 2,018 14,049,504 1,773,516 1,159 113617 (31,612) 418,774
Aug-19 - - 15,823,110 122,611 2,015 14,174,221 1,648,889 {2,592) 108,986 (31,365) 388,409
Sep-19 - - 15,823,110 103,407 2,015 14,279,643 1,543,467 1,159 93,512 (25,080} 362,449
Get-19 - - 15,823,110 100,950 20186 14,382,608 1,440,502 1,159 91,117 {25,287} 337,162
Nov-19 - - 15,823,110 8B,717 2,015 14,473,341 1,349,769 1,159 79,426 {22,001} 315,161
Dec-19 - - 15,823,110 63,788 2,015 14,539,144 1,283,966 1,159 55,224 {15,198} 268,963
Jan-20 - 15,823,110 63,648 2,015 14,604,808 1,218,302 1,159 55,084 {15,158} 284,805
Feb-20 - 15.823,110 63,452 2,015 14,670,276 1,152,834 1,159 54,888 {15,103) 269,702
Mar-20 - 15,823,110 63,188 2,018 14,735,480 1,087,630 1,169 54,635 (15,032) 254,670
Apr-20 - 15,823,110 63,008 2,016 14,800,503 1,022,607 1,159 54454 {14,981} 239,689
May-20 - 15,823,110 62,849 2,015 14,865,367 957,743 1,159 54,296 {(14,837) 224782
Jun-20 - 15,823,110 62,713 2,015 14,930,098 893,014 1,159 54,158 {14,898) 209,853
Jul-20 - 15.823,110 62,588 2,018 14,904,689 828411 1,158 54,036 {14,864) 184,980
Aug-20 - 15,823,110 62,485 2,015 15,059,178 763,931 1,158 53,911 {14,829) 180,161
Sep-20 - 15,823,110 82,324 2,015 15,123,518 699,592 1,159 53,770 (14,789) 165,372
17120 of each
Program Sgif‘;ssxs‘ Prior Month + Mon'z:: :rlrz:Col N ?‘;S’SXS-CA Prior Month + see ‘;Vfd‘ssx&CA- See WP-8S- {Col 8 - Cal 8)*
Assumpion "C20E"(Cot 1+ Col 2) 1 PmOE WKShE - (Gor4 v catsy 13 CAE amoreruient |, CATHSK yncome TagRate  PrIOTMonin + Col 10
sht {5 & 10 yr Amort) AMDHE' wisht
(Col 12) {10 year (Row 1562) (Row 1573)
amortization)
Anpual
Summary
2008 7,801,331 - 7,801,331 175,259 - 175,259 7,626,071 7,624,915 172,154 3,081,892 3,081,802
2010 718,111 - 8,519,442 800,256 - 975,518 7,543,926 622,531 781,175 (65,177) 2,896,715
2011 5,400,371 - 13,919,813 1,134,555 - 2,110,070 11,809,743 4,403,841 1,054,945 1,375,861 4372575
2012 1,242,084 - 15,161,807 1,471,723 - 3,581,793 11,580,104 1,070,385 1,332,884 {107,841} 4,284,734
2013 293,346 248,261 15,701,504 1,831,179 36,382 5,148,324 10,552,180 334,977 1,422,832 {446,034) 3,817,800
2014 877 - 15,702,180 1,545,584 49 B30 6,744,738 8,957,442 79,480 1,450,631 {563,324} 3,254 476
2015 - - 18,702,180 1,545,892 48,830 8,340,160 7,362,020 48,050 1,450,771 (575,883} 2,678,593
2016 - 120,930 15,823,110 1,545,602 £8,900 9,044 852 5,878,458 73,858 1,481,178 {578,184) 2,100,408
2017 - - 15,823,110 1,545,592 74,016 11,564,260 4,258,850 87,018 1,475,007 {578,459) 1,521,951
2018 - - 15,823,110 1,545,592 34,774 13,144,628 2,678.484 48,286 1,444,658 (393,052} 648,276
2018 - - 16,823,110 1,370,333 24,186 14,538,144 1,283,968 10,156 1,249,272 (348,315) 280,963
2020 - - 15,823,510 745,336 24,186 15,308,666 514,444 13,907 644,002 (177,120) 122,844
Oct19 -
Sep 20 - - 819,689 24,188 15,123,518 689,502 13,807 715,000 {167.077) 185,372

Note: Revenue Requirements reflect the Federal tax rate change effective 11112018
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PSE&G Carbon Abatement Program Schedule §8-CA-2E
Electric Revenue Requirements Calculation Page 20f2
Actual results through 9/30/2019 Monthly WACC effective 07/01/2010 0.94% Effective 1742018 0.82%
Inc. tax rate effective 070172010 41.08% Effective 1712018 28.11%
(12) (13) (14) (15) {16) an (18) (19) (20) @n 22)
Excess Deferred Program Tax Adjustment
Req Liab Excess Deferred  Excess Deferced Return Investment Administrative Net Caparity Excess Deforred Revenue
Transfer Transfer to TAC  Ending Balance Netlnvestment Reguirement — Repaymenis costs Revenue Tax Adiustrment Etow Thry Reguirements
Monthly
Calculation
Oct-18 - - 480,620 1,748,202 14,718 (28) - - 4,700 - 150,208
Nov-18 - {480,620) - 2,128,514 15882 (25) - - 4,702 - 151,375
Dec-18 - - - 2,030,206 17,047 (25 - - 4,702 - 162,539
Jan-19 - - . 1,832,540 16,243 [®) - - 4,711 - 151,644
Feb-18 - - - 1,835,036 15,443 - - - 4708 - 150,619.470
Mar-19 - - - 1,737,704 14,645 - B - 4,704 . 149,581
Apr-19 - - - 1,640,531 13,847 - - - 4,504 - 148,564
May-19 - - - 1,543 807 13,051 (163) - - 4,620 - 147,333
Jun-18 - - - 1,447 653 12,261 - - - 4,672 - 145,141
Jul-18 - - - 1,353,742 11,483 - - - 4,855 - 141,682
Aug-18 - - - 1,260,480 10,718 146 - - 6173 - 141,661
Sep-18 - - - 1,181,018 10,008 - - - 4,657 - 120,087
Oct-18 - - - 1,103,340 9,364 - - - 4,633 - 116,062
Nov-19 - - - 1,034,608 8,763 - - - 4421 - 103,817
Dec-18 - - - 984,002 8,274 - - - 4,137 - 78,215
Jan-20 - - - 933497 7.860 - - - 4137 - 77,661
Feb-20 - - - 883,132 7.448 - - - 4,137 - 77,051
Mar-20 - i - - 832,061 7,034 - - - 4,133 - 78,370
Apr-20 - - - 782918 6,623 - - - 4133 - 75,779
May-20 - - - 732,991 6,214 - - - 4,133 - 75211
Jun-20 - - - 683,161 5,805 - - - 4,133 - 74,866
Jul-20 - - - 633,422 5,397 - - - 4132 - 74,132
Aug-20 - - - 583,770 4,989 - - - 4,133 - 73,6802
Sep-20 - - - 534,220 4,583 - - - 4,133 - 73,054
seewpss- | SPRCEDT (Prior Col 15+ See WP-SS-CA- Cal4+Col 5+
EEE-1.xs rate ADIT and PriorCol 14+ Col7-Col11- Col15)/2 Program Program Net Capacity 1.X1sx NA Col 16 + Col 17
‘AmontE’ wksht Col 12+ Col 13 Col 14 * Monthly Pre Assumption Assumption Revenue ‘AmontE' wksht +Col 18+ Lol
refunded through Tax WAGC 19+ Col 20
TAC
Annual
Summarv
2008 - - - 4,564,178 04,250 - 588,677 - 2,185 - 880,352
2010 . - - 4,547,212 501,311 {47.,739) 82,199 - {10,984) - 1,286,043
2011 - - - 7,437,168 673,863 (178,501} 496 905 - (68,960) - 2,057,861
2012 - - - 7,315,370 844,428 (447,942) 218,113 - (215,548) - 1,870,774
2013 - - - 6,734,380 801,131 {378,037} 104,496 (29,76B) (161,318) - 1,806,037
2014 - - - 5,702,966 703,205 (156,606) 20,202 (127,011) (8.307) - 2,035,989
2015 - - - 4,683,427 587,289 (130,172) 33,634 (81,746) 10,007 - 2,014,528
2016 - - - 3,778,048 477,266 {62,654) 9,572 (13,659) 42,300 - 2,087,318
2017 - - - 2,736,889 368,393 {19,201) 622 - 87,445 - 2,006,768
2018 480,620 {480,620) - 2,030,205 216,462 {716} 16 - 52,822 - 1,848,950
2019 - - - 084,002 144,088 {17} - - 58,787 - 1,506,388
2020 - - - 7.914,185 67,309 - - - 48,080 - 885,910
Oct19 -
Sep 20 - - - 534,220 82,362 - - - 50,392 - 976,620
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PSE&G Carbon Abatement Program Schedule $5-CA-26
Gas Revenue Requirements Calculation Page 1 0f 2
Actual results through 913012019 Monthly WACC sffective 07/01/2010 0.04%  Effective 1/1/2018 0.82%
inc. Tax rale effective 07/01/2010 41.08%  Effective 1/1/2018 28.11%
)] (4] 3 4 {5) G O] 8 B{fo)k (10} n
Capitalized IT Program Investment IT Cost Accumulated Depreciation  Defered Income . Accumulated Deferred
Toqr i Costs Gross Plant Amortization Amortization Amprtization Net Plant Tax Depreciation Tax Basis Tax Income Tax
Monthly
Calculation
Oct-18 - - 30,456,505 248,545 3,850 23,520,763 6,835,742 5,629 216,067 {59,154 1,606,953
Nov-18 - - 30,456,505 248,546 3,850 23,773,159 6,683,348 5,629 218,087 {59,154) 1,547,768
Dec-18 - - 30,456,505 248,546 3,850 24,028,855 6,430,950 5,620 216,087 {69,154) 1488645
Jan-19 - - 30,456,505 248,036 3,850 24,277,441 6,179,064 2,214 215561 {88,972 1,428,673
Feb-19 - - 30,456,505 247,038 3.850 24,528,328 5,928,177 2,214 214,618 {59,707) 1,368,966
Mar-19 - - 30,456,505 245,961 3,850 24,778,138 8,678,368 2,214 213,608 {59,422} 1,308,544
Apr-19 - - 30,456,505 245,232 3,850 25,027,221 5,429,284 2,214 212,963 {59,242} 1,250,302
May-19 - - 30,456,505 244463 3.850 25.275,533 5,180,972 2,214 212,282 {59,053} 1,191,249
Jun-19 < - 30,456,505 242 418 3,850 25,521,801 4,534,704 2,214 210,388 (58,518) 1,132,731
Juk19 - - 30,456,505 239,544 3,850 25,765,195 4,691,310 2,214 207,652 (57,749) 1,074,983
Aug-19 - - 30,456,505 237,203 3,850 26,006,247 4,450,258 {16,702) 186,612 {57,151} 1,017,831
Sep-19 - - 30,456,505 222,826 3,850 26,232,923 4,223,582 2,214 181,280 {63,147 864,684
Oct-18 - - 30,456,505 218.371 3.850 26,455,143 4,001,362 2,214 187.156 {51,887} 912,697
Nov-19 - - 30,456,505 208,956 3,850 26,667,949 3,788,556 2214 178170 {48,461} 863,236
Dec-19 - - 30,456,505 190,303 3,850 26,862,102 3,594,403 2,214 160,024 {44,360} 818,875
Jan-20 - - 30,456,505 189,383 3,850 27,065,335 3,401,171 2,214 159,104 {44,102} 774,773
Feb-20 - - 30,456,505 188,559 3,850 27,247,783 3,208,722 2,214 158,319 {43.881) 730,892
Mar-20 - - 30,456,505 187.381 3,850 27,430,023 3,017,482 2,214 167,186 {43,663} £§87,330
Apr-20 - - 30,456,505 186,668 3,850 27,620,542 2,826,963 2,214 156,464 {43,360) 643,970
May-20 - - 30,456,505 186,035 3,850 27,819,426 2,837,079 2,214 155,830 {43,182} 600,788
Jun-20 - - 30,456,505 185,480 3,850 28,008,766 2,447,739 2,214 155,285 {43,028} 557,760
Juk-20 - - 30,456,505 184,969 3,850 28,157,585 2,258,920 2,214 154,774 {42,885) 514,876
Aug-20 - - 30,456,505 184497 3.850 28,385,931 2,070,574 2,214 164.282 {42,749} 472,128
Sep-20 - - 30,456,505 183,833 3,850 28,573,714 1.882,721 2,214 153,728 {42,581) 429,535
Prior Month + (Col 1 /120 0f each Prior see \q.t;ssxs-c;\ Prior Month + See V;*"SS(&CA’ S?}if‘:m x;is- {Col8 - Col9)*
Program Assumpfian +Col 2) 120 Monih Trom %"' ! ﬁ“;’ge A“:‘ns"; (Cola+Cols) COH3-COB a oG wksht  ‘AmoniG' wksht Income Tax Rate  +1or Month + Col 10
(10 year amortization) { p 1oy 562)“’ ) (Row1573)  (Row 1569)

Apnual

Summary
2008 6,989,201 - 6,989,201 192,208 - 192,208 6,766,985 6,725,154 183,568 2,687 546 2,687,548
2010 4,215,111 - 11,204,312 803,316 - 995,621 10,208,791 3,575,457 767,274 1,153,714 3,841,260
2011 13,091,067 - 24,285.378 1,862,333 - 2,857,854 21,437,528 10,617,304 1,631,578 3,691,696 7,532,956
2042 5,234,789 - 29,530,167 2,767,647 - 5,625,401 23,804,768 4,298,695 2,388,435 793,028 8,325,884
2013 280,876 3998585 30,221,002 2,977,750 59,054 8,662,205 21,658,797 316,872 2,600815 {837,144) 7,388,840
2014 4,528 - 30,225,530 2,982,508 80,927 11,725,638 18,459,893 132,514 2,626,977 {1.024,825) 6,364,015
2015 - - 30,225,530 2,982,557 80,927 14,789,122 16,436 408 81,421 2,627,376 {1,045,880) 5,318,034
2016 - 230,975 30,456,505 2,982,557 98,250 17,869,930 12,686,575 217,389 2,769,641 {1,048,563) 4,268,471
2017 - - 30,456,505 2,982,667 127,122 20,979,608 9,476,806 119,807 2,673,728 (1,049,212 3,220,260
2048 - - 30,456,508 2,982,557 63,385 24,025,655 6,430,950 120,212 2,662,662 {714,683) 1,488,645
2018 - - 30,466,505 2,790,351 46,195 26,862,102 3,504,403 7,647 2,390,318 {668,769) 818,875
2020 - - 30,458,505 2,179,243 46,185 29,087,538 1,368,966 26,562 1,825,526 {505,689) 313,187

Oct 19 -
Sep 20 - - 2,284 596 46,185 28,573,714 1,882,791 26,562 1,830,331 {535,149) 429,535

Note: Revenue Reqyuirements reflect the Federal fax rale change effective 1/1/2018
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PSE&G Carbon Abatement Program Schedule SS-CA-2G
Gas Revenue Requirements Calculation Page 2 of 2
Actual results through 9/30£2018 Monthly WACC effective 07/0112010 0.94%  Effective 17112018 0.82%
inc. Tax rate effective 07/01/2010 41,08%  Effective 11172018 28.11%
(i2) (13} (14 (15) {18) (17} (18 (19) (20) 21 {22)
Excess Deferred Pregram Tax Adjustment
Req Liab, Excess Deferred.  Excoss Deferred Retum Investment Administrative  Net Capacity Excess Revenue
Transfer Tiansferto TAC  Ending Balance Netlnvestmen! Reguirement Repayments cosls Revenue Tax Adiustment  Deferred Flow  Requirements
Monthly
Caleulation
Oct-18 - - 1,016,832 4,311,856 38,141 (193) - - 14,130 - 302,473
Now-18 - (1,016,932) - 5,135,547 38,725 (166) - - 14,140 - 308,085
Dec-18 - - - 4,942,305 41,309 (166) - - 14,140 - 307,679
Jan-19 - - - 4,780,392 38,730 ) - - 14,203 - 305818
Feb-19 - - - 4,589,211 38,160 - - - 14,182 - 303,229
Mar-19 - - - 4,368,823 38,596 - - - 14,157 - 300,583
Apr-18 - - - 4,178,983 36,037 - - - 14,123 - 208,242
May-19 - - - 3,988,723 33.484 (1,081) - - 13,658 - 294363
Jun-19 - - - 3,801,873 31,938 - - . 14,029 - 202 235
Jul-18 - - - 3,616,328 30,408 - - - 13,876 - 287777
Aug-18 - - - 3,432,427 28,863 975 - - 21,668 - 292,589
Sep-18 - - - 3,258,808 27,428 - . - 13,840 - 267,844
Oct-18 - - - 3,088,685 26,019 - - - 13,711 - 261,949
Nov-19 - - - 2,925,320 24,651 - - - 13,543 - 251,000
Dec-18 - - - 2,775528 23,388 . - - 13,345 - 230,865
Jan-20 - - - 2,626,397 22,142 - - - 13,345 - 228,720
Feb-20 - - - 2,477,830 20,922 - - - 13,345 - 226,718
Mar-20 - - - 2,330,153 18,708 - - - 13316 - 224,264
Apr-20 - - - 2,182,894 18,499 - - - 13,316 - 222,334
May-20 - - - 2,036,291 17,285 - - - 13,316 - 220,495
Jun-20 - - - 1,889,979 16,084 - - - 13,316 - 218,749
Jul-20 - - - 1,744,045 14,896 - . - 13,312 - 217,027
Aug-20 - - - 1,598,448 13,701 - - - 13,316 - 215,363
Sep-20 - - - 1,453,256 12,508 - - - 13,316 - 213608
See WP-8S-  GPRC EDT include {Prior Col 15 + See WP-88-CA- Col4+Col§+
EEE-1.xs in base rate ADIT Prior Col 14 + Col7- Col 11 Col 18y /2 Program Program Net Capacity 1.5 NA Col 18 + Col 17
‘AmontE’ wkshi and refunded Col12 + Col13 * Monthly Pre Assumption Assumption Revenue "Amont (S’ wksht +Col 18 + Col
through TAC Tax WACC 19 + Col 20
Annual,
Summary
2008 - - - 4,108,449 109,282 - 1,214,132 - 6,025 - 1,521,655
2010 - - - 6,367,831 500,211 - 23,270 - 25,132 - 1,351,927
2011 - - - 13,904,569 1,178,749 {237,500) 725,001 - {4,982) - 3,623,202
2012 - - - 15,578,782 1,711,470 (787,204) 308,568 - {270,629) - 3,728,752
2013 - - - 14,169,957 1,700,459 {823.007) 200,750 - {339.683) - 3,875,322
2014 - - - 12,135,878 1487,580 {863,284) 61,285 - {207,641} - 3,451,392
2018 . - - - 10,118,374 1,268,338 {819,189} . 193,972 - {267,135} - 3,428,470
2016 - - - 8,317,104 1,040,167 {436,971) 34,308 - {87,727} - 3,630,585
207 - - - 6,256,636 824,084 {128,498) 974 - 214,397 - 4,020,636
2018 1,016,932 (1,018,932} - 4,942,305 512.864 {4,784) 30 - 147 995 - 3,702,041
2019 - - - 2,775,528 375,712 (117} - - 174,435 - 3,386,577
2020 - - - 21,882,735 186,444 - - - 156,371 - 2,568,253
Oct 19 -

Sep 20 - - - 1,453,256 229,804 - - - 160,496 - 2,731,001



PSE&G Carbon Abatement Program

Electric Over/(Under) Calculation

Attachment B
Page 62 of 100
Schedule SS-CA-3E

Tax Rate effective 07/01/10 41.08%  Effective 1/1/2018 28.11%
Existing Rate / kWh (w/o SUT) $0.000023
Proposed Rate / kWh (w/o SUT) $0.000022
(@) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Beginning Excluding WACC Over / (Under) Recovery Ending Average Monthly Interest Rate (Under) Average
Balance Electric Revenues Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Cumulative Interest
Monthly
Calculations
Oct-18 146,247 164,617 150,205 14,412 160,659 163,453 2.19% 201 (242)
Nov-18 160,417 141,218 151,375 (10,157) 150,260 155,338 2.36% 220 (242) 220
Dec-18 150,260 160,790 152,539 8,252 158,511 154,386 2.48% 229 449
Jan-19 158,611 166,189 151,644 14,544 173,056 165,784 2.92% 290 739
Feb-19 173,056 145,771 150,619 (4,849) 168,207 170,631 2.78% 284 1,028
Mar-19 168,207 153,565 149,581 3,985 172,191 170,199 2.76% 281 1,305
Apr-19 172,191 128,731 148,564 (19,832) 162,369 162,275 2.88% 280 1,585
May-19 152,359 145,881 147,333 (1,453) 150,906 151,633 2.64% 240 1,824
Jun-19 150,906 163,957 145,141 18,816 169,722 160,314 2.61% 251 2,075
Jul-19 171,797 105,137 141,662 (36,525) 135272 153,535 2.52% 232 2,075 232
Aug-19 135,272 95,070 141,661 (46,591) 88,681 111,977 2.50% 168 399
Sep-19 88,681 78,614 120,087 (41,473) 47,209 67,945 2.30% 94 493
Oct-19 47,702 68,934 116,962 (48,028) (326) 23,688 2.30% 33 493 33
Nov-19 (326) 65,998 103,917 (37,919) (38,244) (19,285) 2.30% (27) 6
Dec-19 (38,244) 73,685 78,215 (4,530) (42,775) (40,510) 2.30% (56) (50)
Jan-20 (42,775) 79,054 77,661 1,393 (41,382) (42,078) 2.30% (58) (108)
Feb-20 (41,382) 70,097 77,051 (6,954) (48,336) (44,859) 2.30% (62) (170)
Mar-20 (48,336) 73,075 76,370 (3,295) (51,631) (49,984) 2.30% (69) (238)
Apr-20 (51,631) 62,441 FHaTe (13,338) (64,970) (58,300) 2.30% (80) (319)
May-20 (64,970) 68,795 75,211 (6,416) (71,386) (68,178) 2.30% (94) (413)
Jun-20 (71,386) 81,596 74,666 6,930 (64,456) (67,921) 2.30% (94) (506)
Jul-20 (64,456) 96,238 74,132 22,107 (42,349) (53,403) 2.30% (74) (580)
Aug-20 (42,349) 95,768 73,602 22,166 (20,183) (31,266) 2.30% (43) (623)
Sep-20 (20,183) 75,029 73,054 1,975 (18,208) (19,196) 2.30% (26) (649)
See Revenue PSE&G CP/STD
(Prior Col 5) +  Forecasted kWh *  Requirements Col2-Col 3 Col 1 +Col 4 (Col 1 +Col 5) /2 Wght Avg Rate (Col 6 * (Col 7)/ Prior Month + Col

(Col 9) Proposed Rate

Schedule for
Details

from Previous
Month

12)*net of tax rate

8-Col 9
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PSE&G Carbon Abatement Program Schedule SS-CA-3G

Gas Over/(Under) Calculation

Tax Rate effective 07/01/10 41.08% Effective 1/1/2018 28.11%
Existing Rate / kWh (w/o SUT) $0.000783
Proposed Rate / kWh (w/o SUT) $0.000834
Q)] (2) (3) 4) (5) (6) )] (8) (9) (10)
Over / (Under) Revenue
Recovery Reqguirement Over / (Under) Over / (Under) Interest On Over /
Beqinning Excluding WACC  Over/(Under) Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Balance Gas Revenues Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculation
Oct-18 (14,398) 208,238 302,473 (94,235) (108,633) (61,515) 2.19% (81) 2317
Nov-18 (106,316) 453,407 305,095 148,311 41,995 (32,160) 2.36% (45) 2317 (45)
Dec-18 41,995 588,399 307,679 280,719 322,715 182,355 2.48% 271 225
Jan-19 322,715 697,377 305,818 391,559 714,274 518,494 2.92% 907 1,132
Feb-19 714,274 632,643 303,229 329,414 1,043,688 878,981 2.78% 1,464 2,596
Mar-19 1,043,688 571,941 300,563 271,378 1,315,066 1,179,377 2.76% 1,950 4,546
Apr-19 1,315,066 266,176 298,242 (32,066) 1,282,999 1,299,033 2.88% 2,241 6,788
May-19 1,282,999 159,308 294,363 (135,055) 1,147,944 1,215,472 2.64% 1,922 8,710
Jun-19 1,147,944 115,140 292,235 (177,095) 970,850 1,059,397 2.61% 1,656 10,367
Jul-19 981,216 72,736 287,777 (215,041) 766,176 873,696 2.52% 1,318 10,367 1,319
Aug-19 766,176 61,088 292,589 (231,501) 534,675 650,425 2.50% 974 2,293
Sep-19 534,675 61,129 267,944 (206,814) 327,860 431,267 2.30% 594 2,887
Oct-19 330,748 121,111 261,949 (140,838) 189,910 260,329 2.30% 359 2,887 359
Nov-19 189,910 221,486 251,000 (29,514) 160,395 175,152 2.30% 241 600
Dec-19 160,395 323,691 230,865 92,826 253,221 206,808 2.30% 285 885
Jan-20 253,221 415,451 228,720 186,730 439,952 346,586 2.30% 478 1,363
Feb-20 439,952 367,803 226,715 141,087 581,039 510,495 2.30% 703 2,066
Mar-20 581,039 302,340 224,264 78,076 659,115 620,077 2.30% 854 2,920
Apr-20 659,115 184,071 222,334 (38,263) 620,852 639,983 2.30% 882 3,802
May-20 620,852 99,699 220,495 (120,797) 500,055 560,453 2.30% T2 4,574
Jun-20 500,055 71,021 218,749 (147,728) 352,327 426,191 2.30% 587 5,162
Jul-20 352,327 73,490 217,027 (143,537) 208,791 280,559 2.30% 387 5,548
Aug-20 208,791 72,703 215,363 (142,660) 66,131 137,461 2.30% 189 5,738
Sep-20 66,131 75,103 213,608 (138,505) (72,374) (3,122) 2.30% (4) 8733
Forecasted oo [Tl o ety (Col 6* (Col 7) / Prior Month + Col
(Prior Col 5) + . equirements ght Avg Rate ol 6 * (Col rior Month + Co
(Col 9) ) i Schedule for I il e from Previous  12)*net of tax rate 8-Col9

Proposed Rate Details Month



PSE&G Energy Efficiency Economic Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 OCct 19~
Sep 20
2 Sep-19
3 Sep-19
4 Oct 19 -
Sep 20
5 Oct 19 -
Sep 20
8
7
8
9
10
11
i2

Revenue Requirements

{Over) / Under Recovered Balance

Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Updated Calculated Rate wio SUT ($kWh or $/Therm)
Public Notice Rate w/o SUT ($kWh or $/Therm)
Existing Rate w/o SUT ($kWh or $/Therm)
Proposed Rate w/o SUT ($kWh or $/Therm)
Proposed Rate w/ SUT ($kWh or $/Therm)
Difference in Proposed and Previous Rate

Resultant EEE Revenue Increase / {Decrease)

Actual results through  9/30/2019
SUT Rate 6.625%

Electric Gas

(177,677) (110,388)
(2,273,800) (1,442,408)
(11,731 (6,518}
(2,463,208) (1,559,314)

41,395,893 2,791,331
(0.000060) (0.000559)
(0.000060) (0.000555)
(0.000073) (0.000485)
(0.000060) (0.000555)
(0.000064) (0.000592)
0.000013 (0.000070)
538,147 (195,393)

Attachment B
Page 64 of 100

Schedule SS-EEE-1

Source/Description
8S-2E/G, Col 22

- 88-3E/G, Col 7
- $8-3E/G, Col 12

line1+Line2+ Line3

(Line 4/ (Line 5+1,000)) [Rnd 6]

Line7
(Line 9* (1 + SUT Rate)) [Rnd 6}
{(Line8-Line7?)

(Line 5 * Line 11 *1,000)
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PSE&G Energy Efficiency Economic Program Schethule $5-EEE-2E
Electric Revenue Requirements Calculation Page 1 of 2
Actual results through 9/30/2019 Thru 610 7101217 1118 -10/18 11718 forward
Monthly WACC 0.94% 0.80% 0.86% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 2811%
(1 t4) (3 4 & ) " ® (%) (10) (1)
Program Book
Program Capitalized IT Investment IT Cost Accumulated Depreciation  Deferred Income  Accumulated Deferred
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax it Tax Basis Tax Income Tax
Monthly
Calculatio
Oct+18 - - 113,184,881 37,454 4,043 112,414,219 770,641 6,126 88,977 (14,294} 338,353
Nov-18& - - 113,184,861 37,338 4,043 112,455,597 729,264 6,126 56,857 (14,260} 325,093
Dec-18 - - 113,184,861 32,761 4,043 112,492,401 £92,459 6,126 56846 {14,267) 310,836
Jan-19 - - 113,184,861 31,167 4,043 112,527 611 857,250 2,325 58,125 (15,685} 285,150
Feb-19 - - 113,184,861 31,140 4,043 112,562,793 622,068 2,326 65,847 (17.772) 277,378
Mar-19 - - 113,184,851 31,081 4,043 112,697,917 586,944 2,325 65,489 {17.755) 258,623
Apr-19 - - 113,184,861 31,026 4,043 112,632,985 561,875 2,325 65,434 (17.740) 241,883
May-18 - - 113,184,861 31,009 4,043 112,868,037 516,824 2,325 65416 {17.735) 224148
Jun-19 - - 113,184,861 30,332 4,043 112,702,412 482,449 2325 64,740 {17,545) 208,603
Jul-19 - - 113,184,861 23,771 4,043 112,730,225 454,636 2,325 62,570 (16,935) 189,668
Aug-19 - - 13,184,861 21,770 4,043 112,756,038 428,822 (24,242) 35,891 {16,903) 172,764
Sep-19 - - 113,184,861 20,772 4,043 112,780,853 404,007 2,325 61,458 {16,623} 156,142
Oct-18 - - 113,184,861 17,803 4,043 112,802,699 382,162 2,325 61,321 {16,584) 135,558
Nov-18 - - 113,184,861 17,802 4,043 112,824,544 360,317 2,325 61,320 {16.584) 122,974
Dec-15 - - 113,184,861 17,725 4,043 112,846,311 338,540 2,325 61,243 (16,562) 105,413
Jan-20 - 113,184,861 17,388 4,042 192,867,742 317,119 2,325 60,908 {16,467) 89,946
Feb-20 - 113,184,861 17,310 4,043 112,889,084 295,766 2,325 60,827 {18,445) 73500
Mar-20 - 113,184,861 16,397 4,043 112,809,634 275,327 2,325 81.217 {16,555) 56,946
Apr-20 - 113,184,851 16,323 4,043 112,829,800 254,861 2,325 13,864 3,244} 53,702
May-20 - 113,184,851 16,289 4,043 112,960,232 234629 2,325 13,831 (3.234) 50,468
Jun-20 - 413,184,861 16,212 4,043 112,870,486 214374 2,325 13,753 (3,213) 47,255
Jul-20 - 113,184,851 13,195 4,043 112,987,724 197,137 2,325 13,654 (3,185) 44070
Aug-20 - 113,184,851 13186 4,043 113,004,933 179,928 2,325 15,875 (3.809) 40,261
Sep-20 - 113,184,861 13,134 4,043 113,022,110 162,751 2,325 15,844 (3,800) 35,461
See WP-8S- '}ISD of each See WP-SS-EEE- See WP-SS-EEE.
Program EEE-Ixlsx  PriorMonth+ TrorBOMenths —  1xisx Prior Month + (Col 1.515x See WP-SS-  (cotg - Cal9) *
A " . . from Col 1 ‘AmortE’ wksht Cel3-Colé ., EEE-1.xlsx Pricr Month + Col 10
ssumption [TCap-E' wksht {Col 1+ Col2) 5 5 & 10 yr Amorty 4+Col5) AmoriE' wksht AMONE" wksht Income Tax Rate
(Col 12} (Byear =~ (S&10yrAm (Row1s73)  AmonE wks
amortization} {Row 1562)
Annual
Summary
2009 3,361,515 - 3,361,515 69,420 - 89,420 3,202,005 1,285,098 (8953} 532,018 532,018
2010 61,406,855 - 64,768,370 6,096,681 - 8,166,101 58,602,269 47,870,887 4,518,545 17,755,121 18,287,138
2011 34,155,308 - 98,923,769 15,875,307 - 22,141,408 76,762,361 27,195,774 12,304,771 6,034,256 24,323,394
2012 8,712,328 - 108,638,097 20,753,828 - 42,895,237 65,740,860 6,857,095 15,954,332 (3,716,221) 20805173
2013 1,875973 464,542 110,976,612 21,808123 68,584 64,872 924 45,103,688 {124,131} 16,749,623 {6.852,928) 13,712,245
2014 902,193 - 111,878,808 22,120,734 94,001 87,087,659 24,791,145 {115,121} 16,621,574 {6,836,840) 6875305
2015 426,101 - 112,304,906 16,224,887 84,001 103,406,547 8,898,359 2,963,788 12,536,728 {3,910,545) 2,664,758
2016 383,472 242,568 112,830,048 6,455,574 112,184 108,974,314 2,956,631 551,051 5,121,625 {1,867,079) 1,097,680
2017 263,915 - 113,184,851 1,720,658 142,515 111,837,467 1,347,374 384,959 1,382,345 (411,817} 686,183
2018 - - 113,184,861 588 427 £8,487 112,492 401 692,459 87,290 861,220 {161,332) 310,836
20198 - - 113,184,861 305,396 48,514 112,846,311 338,549 1,328 728,553 (2D4,423) 106,413
2020 - - 113,184,851 173,982 48,514 113,068,807 116,054 27,895 312,469 {79.994) 26,418
Oct18 -
Sep 20 - - 192,743 48,514 113,022,110 162,751 27,895 453,654 {119,681) 36,461
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PSE&G Energy Efficiency Economic Program Schedule $S-EEE-2E
Electric Revenue Requirements Calculation Page20f2
Actual results through 973012019 Thru /10 71012117 1118~ 10118 11418 forward
Monthly WACC 0.84% 6.95% 0.86% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 28.11%
{12} (13) {14) (15) (16) {7 18) (19 (20) (21) (22) (23) (24) (25)
Excess Excess Retum Revenue
Deferred Deferred Program Tax Adiustment Remurementat  Impactof  Recuiremental
Excess Deferred  Transferto Ending Return Invesiment Administrative  Net Capacity X eferred Revenue Previous Change in Previous
Req Liab Transfer TAC Balance Net Investment  Reguirement costs Revenue,  Tax Adjustment Flow Thiu Reguirements WACC WACC WACC
Monthly
Calenlatio
Oct-18 - - 213,995 217,282 1,976 (27,500) 2,589 - (16,841) - 1,642 1.97¢ - 1,642
Nov18 - (213,895} - 404,171 2,335 (26,647) 1,689 - (16,472) - 2,283 2,660 (325} 2,608
Dec-18 - - - 381,624 2.952 (27,590) 1.603 - (18.625) - {4,856} 3,363 411} (4,445)
Jan-19 - < - 362,100 2,794 (23,038) 633 - (17,968} - 2,370) 3,183 (2,370)
Feb-19 - - - 344,689 2,658 (23,048) 648 - (20,888) - (5,449) 3,025 (5.449)
Mar-18 - - - 327,321 2,825 (25,232) 738 - {21,739) - (8,585) 2,876 (8.585)
Apr-19 - - - 309,092 2,304 (24,528) 776 - (21,464) - (7.753) 2728 (7,753)
May-19 - - - 202,676 2264 (23.962) 347 - (21,243) - (7.542) 2879 (7.542)
Jur-19 - - - 275,846 2,136 (24,717} 371 - (21,538) - 9373) 2433 (9,373)
Jul19 - - - 264,968 2,032 (22,495} 294 - (22,386) - {14,742) 2315 (14,742)
Aug-19 - - - 256,058 1,957 {22,495) 365 - (12,738} - (7,085) 2,230 (7.005)
Sep-19 - - - 247,865 1,893 {22,495) 285 - (23,124} - {18,625) 2,157 (18,625)
Oct19 - - - 242504 1843 {22.495) 365 - (24.231) - (22,672) 2,009 (22,6723
Nov-19 - - - 237,342 1,803 (22,495} 365 - (24,231} . (22,713) 2,054 {22,713)
Dee-18 - - - 232,137 1,764 (22,495} 365 - (24,231} - {22,829) 2,000 {22,829)
Jan-20 - - - 227,173 1,726 (22,495) 365 - (24,231) - {23,204) 1966 {23.204)
Feb-20 - - - 222266 1,688 (22,495} 388 - (24,231) - {23.320) 1924 {23,320}
Mar-20 - - - 218,381 1,655 (21.192) 300 - {24,231) - {23.028) 1,886 (23,028)
Ap20 z z z 201,259 1,577 {21,192) 300 - (5,744) A 4.654) 1,756 14,694)
May-20 - - - 184,161 1,448 (21,192} 300 - {5,744} - {4,856) 1,650 {4,856)
Jun-20 - - - 167,119 1,320 (21,192} 300 - (5,744) - (5.062) 1,503 (58,0823
Jul-20 - - - 153,066 1,203 21,192y 300 - (6,885) - (8,337) 1,370 {8,337}
Aug-20 - - - 139,667 1,100 (19,442} 300 - {7,081} - {7.914) 1,283 {7.814)
Sep-20 - - - 126,250 999 (18,442} 300 - (7.081) - {8,047) 1,138 (8,047)
GPRC EDT ) {Prior Col 15 +
See WP SS-EEE- include in base Prior Col 14+ (Prior Gol 15+ SeeWP-MCM- S8 WP-3S- NIA Cotd+ColS t “riiisyr2
X5 ate ADITand Col 12 + Cot Col?7-Col1i- Col15}i2 Program Program EEE-1.xIsx EEE-1.xlsx (Flow-Thru Col18+Col17 1181018  Col16-Col23 Col22-Col24
‘AmortE' wksht " Col 14 *Monthly Pre  Assumption Assumption - ‘AmontE’ wksht  Transferredtoe + Col 18 + Col
refunded 13 Tax WACC TAC) 18+ Col 20 Monthly Pre
through TAC Tax WACC
Annual
Summary
2009 - - - 2,760,077 27,205 - 826,424 - 54,126 - 877,174
2010 - - - 40,315,131 2,109,100 (214,069) 4,047,353 - 942,049 - 12,881,115
2011 - - - 52,460,966 5,249,180 (3,402,377} 2,608,958 - 185,198 - 20,816,278
2012 - - B 45,185 687 5,761,935 (6,132,078) 1,501,359 {4,703} (920,303} - 20,950,040
2013 - - - 32,381,444 4,592,432 6,315,277y 805,424 {242,164) (750,848) - 20,067,253
2014 - - - 17,915,841 2,984,600 (5,957,638) 389,784 {776,773) 251,714 - 18,802,984
2015 . - - 5,833,600 1,284,834 (1,582,208} 37,014 (514,861 1,519,324 - 17,072,892
2018 - - - 1,858,052 425,932 (445,087) 71,726 (80,256} 691,346 - 7231429
2017 - - - 661,211 187,267 (356,763} 17,070 (13,697) 78,775 - 1,725,825
2018 213,995 {213,995) - 381,624 40,140 (617,528) 13,974 120 (243.928) - (152,308) 40,876 (736} {151,572)
2019 - - - 232,137 28,060 (279,494) 5,552 - (255,777) - (148,749)
2020 - - - 1,843,980 15,142 (248,160) 3,730 - (132,215} - {139,008}
Oct18 -
Sep 20 - - - 126,290 18,125 (257,318) 3,926 - (183,665) - {177.677)
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PSE&G Energy Efficiency Economic Program Schedule S8-EEE-26G
Gas Revenue Requirements Calculation Page 102
Actual results through 9/30/2019 Thru 8/10 710 - 1217 1418 -10/18 11418 forward
Monthly WACC 0.94% 0.59% 0.856% 0.75%
Income Tax Rate 41.08% 40.85% 2811% 26.11%
m @ @ @ () 6) ) ® ©) (10) (1
Book Accumulated
Program Capitalzed IT Brogram Investment [Cost Aceumulated Depreciation  Deferred Income  Deferred Income
Investment Cosls Gross Plant Amorization Amortization Amoriization Met Plant Tax Depreciation Tax Basis Jax Tax
Monthly
Calculation
Oct-18 - B 49,785,033 24,970 1,718 49,274,020 481,013 2,565 32,318 (8,363) 183,030
Nov-18 - - 49,755,033 24,890 1,718 49,300,827 454,406 2,565 32,287 6,341} 175,589
Dec-18 - - 49,755,033 21,841 1,718 48,324,186 430,847 2,565 32,229 (8,339} 167.251
Jan-19 - - 49,755,033 20,778 1,718 49,346,681 408,352 988 33,082 (9,022} 168,229
Feb-19 - - 49,755,033 20,760 1,718 49,369,159 385,874 988 33,891 {9,249) 148,080
Mar-18 - - 49,755,033 20,721 1,718 49,391,507 363,436 988 3,852 {9,238) 138,742
Apr-19 - - 49,755,033 20,684 1,718 49,413,998 341,035 988 33816 (9,228} 130,514
May-18 - - 49,765.033 20672 1.718 49,436,368 318645 988 33,804 {9,225) 121,289
Jun-19 - - 49,755,033 20,221 1,718 49,458,327 296,708 988 33,353 (9,098) 112,191
Jul-19 - - 49,755,033 15,847 1,718 49,475,892 279,141 88 31,807 (8,601) 103,600
Aug-19 - - 49,765,033 14,514 1.718 49,492,123 262,910 5,109 35,953 (8,670) 94,830
Sep-19 - - 49,755,033 13,848 1718 49,507,689 247,344 088 31,166 (8,483) 86,347
QOct19 - - 49,755,033 11,868 1,718 49,521,275 233,758 988 31,074 (8457 77,889
Nov-18 - - 49,755,033 11,868 1,718 49,534,861 220,172 988 31073 {8.457) 69,432
Dec-18 - - 49,755,033 11,817 1,718 49,548,395 206,638 988 31,021 {8,443) 60,990
Jan-20 - - 49,755,033 11,502 1,718 49,561,705 193,328 988 30,787 (8,379} 52,611
Feb-20 - - 49,755,033 11,840 1,718 49,574,962 180,071 988 30,745 (8,365} 44,246
Mar-20 - - 49,785,033 10,931 1,718 49,587 611 167,422 988 31,005 (8.438) 35808
Apr-20 - - 49,755,033 10,882 1,718 49,600,211 154,822 988 8265 (2,048) 33,762
May-20 - - 49,755,033 10,858 1,718 49,612,788 142,245 988 8,243 (2,039) 31,723
Jun-20 - - 49,765,033 10,808 1,718 49,825314 129,719 988 8,191 (2,025) 29,698
Jul-20 - - 49,755,033 8,797 1,718 49,836,828 119,205 988 8,128 {2,006} 27,692
Aug-20 - - 49,755,033 8,777 1,718 49,646.323 108,710 988 9,606 {2,423) 25,268
Sep-20 . N 49,755,033 8,756 1718 45,656,706 08,237 086 3,585 (2,417) 22852
i VB ol cacnPriorgd - dwe See WP.SS-EEE-  See WP-S5-
Program e a;;—G’ Prior Month + Months from Cot 1 . AmoriG‘ whsht Prior Month + (Col4 Col3-Col6 1.xlsx EEE-1 xsx {Cal8 -Col9}* Prior Month + Col
Assumption wiaht {Col1+Col2) " L + Col 5} ‘AmortG wisht  ‘AmonG' wksht  Income Tax Rate 10
{8 year amortization) (5 & 10y Amort) (Row 1573) (Row 1569)
(Col 12) {Row 1562)
Annual
Summary
2009 1,914,901 - 1,914,901 38,917 - 38,917 1,875,984 596,444 (11.859) 249,815 249,915
2010 22,355,697 - 24,270,597 2,360,726 - 2,389,643 21,870,954 17,303,534 1,658,786 6,407,563 6,657,584
201 16,918,927 - 41,190,524 6,166,303 - 8,565,946 32,824,578 13,819,611 4,680,584 3,715,080 10,372,664
2012 5,025,259 - 47,115,783 8,834,972 - 17,400,918 29,714,864 4,270,653 8773187 (1,022,326} $,350,338
2013 1,036,197 188,538 48,341,519 9,520,626 27,976 26,849,520 21,392,000 (132,796) 7,249,563 (3,015,689) 6,334,649
2014 601,462 - 48,942,981 9,648,872 38,354 36,837,845 12,305,136 133,119 7,208,343 (2,888412) 3,445,237
2018 284,068 - 49,227,048 7415772 38,354 44,091,971 5,135,077 1,423,031 5,755473 (1,769,803) 1,675,434
2016 255,648 103,060 49,585,757 3,683,071 46,083 47,821,126 1,764,631 276,929 2,885314 (1,085,525) 603,908
2017 168,276 - 49,755,033 1,043472 58,966 48,923,563 831,470 224,053 797,124 (234,009) 375808
2018 - - 49,755,033 371,861 28,761 49,324,186 430,847 15,741 340,727 {91.354) 167.251
2019 - - 49,755,033 203,598 20,612 49,548,305 206,638 15,973 393,99t (108,261) 60,990
2020 - - 49,755,033 115,888 20612 49,684,985 70,038 11,852 170,004 (44,482) 16,508
Oct19 -
Sep 20 - - 128,495 20,612 49,658,786 98,237 11,852 237,730 (63,494) 22,852

Note: 1he revenue requirement reflects the tax rate effective /172018
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2G
Gas Revenue Requirements Calculation Page 2 of 2
Thru /10 7101217 1118 -10M18 11118 forward
Actual results through 9/30/2018 Monthly WACC 0.94% 0.99% 0.856% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 2811%
{12) {(13) (14} (15) (16) (17 (18) (19) {20} {21) 22 (23) (24) (25)
Excess Excess Relum Reverue
Deferred Deferred Program_ Tax Adjustment Reguiremental  impactof Requirement at
Excess Deferred  Transferto Ending Retum [nvestment Adminisirative ~ Net Capacity Excess Deferred Revenue Ptevious Change in Previous
Req Liab Transfer TJAC Balance Netinvestment Requirement  Repavments costs Revenue  Yax Adiustment Flow Thru Regquirements WACC WACC WACC
Monthly
Calcuiation
Oct18 - - 117,205 179,879 1,618 (18,304} 1,545 - {9,393) - 2,063 1618 - 2,083
Nov-18 - {117,205} - 278,816 1,723 (17,764} 1,126 - {8,147} - 2,546 1,863 (240} 2,786
Dee-18 - - - 263,5% 2,038 (18.394) 1,068 - {10,582} - (2,311} 2,322 {2843 @ozn
Jan-18 - - - 250,123 1,930 (15,359) 422 - (10,145) - {658) 2,188 {656}
Feb-19 - - - 236,895 1,830 (15,3686) 432 - (10,471} - (1,099) 2,084 (1,099)
Mar-19 - - - 223,895 1,730 16,821) 492 - (11,040} - (3.201) 1,971 (3,201)
Apr19 - - - 210,521 1,631 {16,352) 517 - (10,857} - (2,659) 1,858 (2,659)
May-19 - - - 197,356 1,532 {15,9785) 231 - (10,708} - {2,530) 1,746 {2.530)
Jun-19 - - - 184,514 1,435 {16,478) 247 - {10,906} - {3,763) 1,634 {3,763}
Jul-19 - - - 175641 1,353 {14,996) 1686 - {11,472} - {7,354} 1,541 {7,354}
Aug-19 - - - 168,080 1,281 {14,986) 244 - {13,575) - {10,808} 1,474 {10,808)
Sep-18 - - - 160,997 1,236 {14,996) 190 - {11,864) - (9,968) 1,408 (9,968)
Oct-19 - - - 155,868 1,180 (14.996) 244 - {12,702) - {12677} 1,856 (12,677}
Nov-19 - - - 150,739 1,152 {14,996) 244 = (12,702) - (12,716} 1312 (12,716}
Dec-19 - - - 145,648 1,413 {14,098) 244 - (12,702) - (12,808} 1,289 (12,805}
Jan-20 - - - 140,718 1,076 {14,996) 244 - (12,702) - (13,069} 1,226 (13,069)
Feb-20 - - - 135,825 1,039 {14,996) 244 - {12,702) - (13,158} 1,184 (13,158)
Mar-20 - - - 131,614 1,008 (14,128) 200 - {12.702) - (12,976} 1,145 (12.976)
Apr20 T . . 121,060 848 (14,128) 200 N (3.630) - 13,205) 1,681 14,209)
May-20 - - - 110,522 870 {14,128) 200 - {3,830) - (4,310) 991 {4,310}
Jun20 - - - 100,021 791 {14,128) 200 - {3,830) - {4,441) 901 {4,441}
Sul20 - - - 91,514 720 {14,128) 200 - {4,580) - (7.284) 820 {7.284)
Aug-20 - - - 83,441 657 {12,981 200 - {4,721 - (6,330} 749 {6.330)
Sep20 z N - 75,364 74 (12,567 200 - {4,721) N E411) €80 (6.411)
GPRCEDT : {Pror Col 15 +
See WP-SS-EEE- . : . (Prior Cof 12 + See WP-88- NIA Col4+ColS+
1 e s P ol 14 Col7-Col11-  Col 12)/2 Program Progam  SSEWFMOM- et viex (Fow-Tu  Cal16+Cot17 SO0%2 catte- col
‘AmortE' wiksht rate ADIT an ol 12 + Lol Col14 * Monithly Pre Assumption Assumption SIXIS AmontG wksht  Transferred to +Cof 18+ Col Col23 22-Col24
refunded 13 Tax WACC {Row 1588) TAC) 19+Colzp  Monihly Pre Tax
through TAC WACC
Annual
Summary
2008 - - - 1,626,088 16,409 - 277,488 - 35,067 - 367,681
201D - - - 15,213,370 834,461 (30,715) 2,028,283 - 463,560 - 5,656,316
2011 - - - 22,251,814 2,027,141 {491,873) 1,081,395 - 686,367 - 8,469,333
2012 - - - 20,364,526 2515216 (2,485,545) 662,648 - {292 858) - 89,234,835
2013 - - - 15,067,351 2,093,316 {2,978,540) 371,022 - {469,268) - 8,566,132
2014 - - - 8,858,859 1,415,251 (3,286,023) 180,362 . {555,284) - 7,442,621
2015 - - - 3,458,643 683,978 {762,242) 9,374 - 648,701 - 8,031,834
2016 - - - 1,154,722 257,134 {332,579) 38,487 - 353,086 - 4,045,281
2017 - - - 455,661 87,870 (237,842) 6,854 - 48,507 - 1,005,947
2018 117,205 (117,205) - 263,556 28,602 {411,685) 6,889 - {137,555) - (112.127) 30,126 (524) {111.603)
2018 - - - 145,648 17,424 {186,330) 3,703 - {139,245} - (80,237)
2020 - - - 1,171,807 7,703 {165,440} 2,488 - {77,788) - (96,435)
Oct19-
Sep 20 - - - 75,384 11,159 {171,545) 2,620 - {101,729 - (110,388}
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PSE&G Energy Efficiency Economic Program
Electric Over/(Under) Calculation
Tax Rate effective prior 07/01/10 41.08%
Tax Rate effective 07/01/10 40.85%
Tax Rate effective 01/01/18 28.11%
Existing Rate / kWh (w/o SUT) -$0.000073
Proposed Rate / kWh (w/o SUT) -$0.000060
) (2) (3) 4 (5) (6) (7) (8) (9) (10) (W] (12)
Over / (Under) Revenue
Recovery Requirement Over / (Under) Over / (Under) Interest On Over /
Beginning Electric Revenue Rate Case WACC Excluding WACC  Over/(Under) Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Balance Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculations
Oct-18 2,653,407 210,709 1,642 - 1,642 209,067 2,862,474 2,757,941 2.19% 3,618 - 20,000
Nov-18 2,882,474 18,028 2,283 (325) 2,608 15,420 2,897,894 2,890,184 2.36% 4,086.2 20,000 4,086
Dec-18 2,897,894 20,526 (4,856) (411) (4,445) 24,972 2,922,865 2,910,380 2.48% 4,324.0 - 8,410
Jan-19 2,923,602 21,216 (2,370) - (2,370) 23,586 2,947,188 2,935,395 2.92% 5,135 - 13,545
Feb-19 2,947,188 18,609 (5,449) - (5,449) 24,058 2,971,246 2,959,217 2.78% 4,928 - 18,474
Mar-19 2,971,246 19,604 (8,585) - (8,585) 28,189 2,999,435 2,985,341 2.76% 4,936 - 23,410
Apr-19 2,999,435 16,434 (7,753) - (7,753) 24,187 3,023,622 3,011,529 2.88% 5,196 - 28,606
May-19 3,023,622 18,623 (7,542) - (7,542) 26,165 3,049,787 3,036,705 2.64% 4,803 - 33,409
Jun-19 3,049,787 20,931 (9,373) - (9,373) 30,304 3,080,091 3,064,939 2.61% 4,792 - 38,201
Jul-19 3,118,292 (333,695) (14,742) - (14,742) (318,953) 2,799,339 2,958,816 2.52% 4,467 38,201 4,467
Aug-19 2,799,339 (301,745) (7,095) - (7,095) (294,650) 2,504,689 2,652,014 2.50% 3,972 - 8,439
Sep-19 2,504,689 (249,515) (18,625) - (18,625) (230,889) 2,273,800 2,389,245 2.30% 3,292 - 11,731
Oct-19 2,285,531 (188,003) (22,672) - (22,672) (165,330) 2,120,201 2,202,866 2.30% 3,035 11,731 3,035
Nov-19 2,120,201 (179,996) (22,713) - (22,713) (157,283) 1,962,918 2,041,559 2.30% 2,813 - 5,848
Dec-19 1,962,918 (200,959) (22,829) - (22,829) (178,129) 1,784,788 1,873,853 2.30% 2,582 - 8,430
Jan-20 1,784,788 (215,601) (23,204) - (23,204) (192,396) 1,592,392 1,688,590 2.30% 2,327 - 10,757
Feb-20 1,592,392 (191,173) (23,320) - (23,320) (167,853) 1,424,539 1,508,465 2.30% 2,079 - 12,836
Mar-20 1,424,539 (199,296) (23,028) - (23,028) (176,268) 1,248,271 1,336,405 2.30% 1,841 - 14,677
Apr-20 1,248,271 (170,293) (4,694) - (4,694) (165,599) 1,082,672 1,165,472 2.30% 1,606 - 16,283
May-20 1,082,672 (187,622) (4,856) - (4,856) (182,765) 899,907 991,290 2.30% 1,366 - 17,649
Jun-20 899,907 (222,534) (5,062) - (5,062) (217,472) 682,435 791,171 2.30% 1,090 - 18,739
Jul-20 682,435 (262,469) (9,337) - (9,337) (253,132) 429,304 555,869 2.30% 766 - 19,505
Aug-20 429,304 (261,185) (7.914) - (7,914) (253,271) 176,033 302,668 2.30% 417 - 19,922
Sep-20 176,033 (204,625) (8,047) - (8,047) (196,578) (20,546) 77,744 2.30% 107 - 20,029
Forecasted See Revenue PSE&G CP/STD
Prior Col 7) + kWh * Requirements Wght Avg Rate (Col 8 *(Col 9) / Prior Month + Col
( (Col 11) ; Proposed Schedule for RevRedECol24 GOl gl Col1+E0l 6 {Coll *Gal7) 12 from Previous  12)*net of tax rate 10-Col 11

Rate Details Month
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-3G
Gas Over/(Under) Calculation

Tax Rate effective prior 07/01/10 41.08%

Tax Rate effective 07/01/10 40.85%

Tax Rate effective 01/01/18 28.11%

Existing Rate / kWh (w/o SUT) -$0.000485

Proposed Rate / kWh (w/o SUT) -$0.000559

Q) (2) 3 (C] (5) (6) (] (8 © (10) () (12)
Over / (Under) Revenue
Recovery Requirement Over / (Under) Over / (Under) Interest On Over /
Beginning Revenue Rate Case WACC Excluding WACC ~ Over/(Under) Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Balance Gas Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculation
Oct-18 1,236,949 64,804 2,063 - 2,063 62,741 1,299,690 1,268,319 2.19% 1,664 - 11,611
Nov-18 1,311,300 24,941 2,545 (240) 2,785 22,155 1,333,456 1,322,378 2.36% 1,870 11,611 1,870
Dec-18 1,333,456 32,366 (2,311) (284) (2,027) 34,394 1,367,849 1,350,652 2.48% 2,007 - 3,876
Jan-19 1,368,373 38,361 (656) - (656) 39,017 1,407,390 1,387,882 2.92% 2,428 - 6,304
Feb-19 1,407,390 34,800 (1,099) - (1,099) 35,899 1,443,289 1,425,339 2.78% 2,374 - 8,678
Mar-19 1,443,289 31,461 (3,201) - (3,201) 34,662 1,477,951 1,460,620 2.76% 2,415 - 11,093
Apr-19 1,477,951 14,642 (2,659) - (2,659) 17,300 1,495,251 1,486,601 2.88% 2,565 - 13,658
May-19 1,495,251 8,763 (2,530) - (2,530) 11,293 1,506,544 1,500,898 2.64% 2,374 - 16,032
Jun-19 1,506,544 6,334 (3,763) - (3,763) 10,097 1,516,641 1,511,593 2.61% 2,364 - 18,395
Jul-19 1,635,036 (45,054) (7,354) - (7,354) (37,699) 1,497,337 1,516,187 2.52% 2,289 18,395 2,289
Aug-19 1,497,337 (37,839) (10,806) - (10,806) (27,033) 1,470,304 1,483,821 2.50% 2,222 - 4,511
Sep-19 1,470,304 (37,864) (9,968) - (9,968) (27,896) 1,442,408 1,456,356 2.30% 2,007 - 6,518
Oct-19 1,448,926 (80,596) (12,677) - (12,677) (67.918) 1,381,007 1,414,966 2.30% 1,950 6,518 1,950
Nov-19 1,381,007 (147,392) (12,716) - (12,716) (134,675) 1,246,332 1,313,670 2.30% 1,810 - 3,760
Dec-19 1,246,332 (215,406) (12,806) - (12,806) (202,600) 1,043,732 1,145,032 2.30% 1,578 - 5,337
Jan-20 1,043,732 (276,469) (13,069) - (13,069) (263,400) 780,332 912,032 2.30% 1,257 - 6,594
Feb-20 780,332 (244,761) (13,158) - (13,158) (231,603) 548,729 664,530 2.30% 916 - 7,510
Mar-20 548,729 (201,197) (12,976) - (12,976) (188,221) 360,507 454,618 2.30% 626 - 8,136
Apr-20 360,507 (122,493) (4,209) - (4,209) (118,284) 242,223 301,365 2.30% 415 - 8,551
May-20 242,223 (66,346) (4,310) - (4,310) (62,036) 180,187 211,205 2.30% 291 - 8,843
Jun-20 180,187 (47,262) (4,441) - (4,441) (42,821) 137,366 168,776 2.30% 219 - 9,061
Jul-20 137,366 (48,905) (7,284) - (7,284) (41,621) 95,745 116,555 2.30% 161 - 9,222
Aug-20 95,745 (48,382) (6,330) - (6,330) (42,052) 53,693 74,719 2.30% 103 - 9,325
Sep-20 53,693 (49,979) (6,411) - (6,411) (43,567) 10,125 31,909 2.30% 44 - 9,369
See Revenue PSE&G CP/STD
(Prior Col 7) +  Forecasted kWh *  Requirements Wght Avg Rate (Col 8 *(Col 9) / Prior Month + Col
(Col 11) Proposed Rate Schedule for Revieql Col 24 Col'3~Col'4 Col2-Col 5 Col 1+ Col 6 (Col 1+Col7)/2 from Previous  12)*net of tax rate 10-Col 11

Details Month
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PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-1
Proposed Rate Calculations Actual results through 9/30/2019
($'s Unless Specified) SUT Rate 6.625%
Line Dates(s) Electric Gas SourcelDescription
1 gg:)1290' Revenue Requirements 1,328,026 798,085 8S-2E/G, Col 22
2 Sep-19  (Over) / Under Recovered Balance (4,509,851) (1,742,421) - §8-3E/G, Col 7
3 Sep-19  Cumulative Interest Exp / (Credit) {20,204} 8.22 - 88-3E/G, Col 12
4 22;1290' Total Target Rate Revenue (3,202,120) (©52,583) Line 1+ Line 2+ Line 3
5 2211290' Forecasted kWh / Therms (000) 41,395,893 2,791,331
6 Calculated Rate w/o SUT ($kWh or $/Therm) (0.000077) (0.000341) (Line 4/ (Line 5%1,000)) [Rnd 6]
7 Public Notice Rate w/o SUT ($/kWh or $/Therm) (0.000079) (0.000369)
8 Existing Rate w/o SUT ($/kWh or $/Therm) 0.000048 0.000724
9 Proposed Rate wio SUT ($/kWh or $/Therm) {0.000079) (0.000369) Line 7
10 Proposed Rate w/ SUT ($/kWh or $/Therm) {0.000084) (0.000383) (Line 8 * (1 + SUT Rate)) [Rnd 6]
11 Difference in Proposed and Previous Rate (0.000127) (0.001083) {Line 9 - Line 8)

12 Resuliant EEE Extension Revenue Increase / (Decrease) (5,257,278) (3,050,924) (Line 5 * Line 11 * 1,000)
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PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-2E
Electric Revenue Requirements Calculation Page 10f2
Effective Daie Prior Approved 11172018 11172018
Actual results through 8/30/2018 Monthly WACC 0.987670% {0.856000% 0.761400%
Income tax rate A0 B5% 28.11% 28.11%
n @ 3 4 5 ) g ® (9) (10} (113
Program Book
Program Capitalized IT Investment IT Cost Accumulated Depreciation Deferred Deferred Income
Investment, Costs Gross Plant Amportization Amortization Amortization Net Plant Tax Depreciation Tox Basis Income Tax Tax
Monthly
Calculation
Qct18 . - 64,199,421 631,033 - 59,364,507 4,834,915 - 403,673 {113,472) 562,370
Nov-18 - . 64,190,421 592,644 - 59,957,151 424221 - 371,628 (104,465} 477,908
Dee-18 - - 64,199,421 443,824 - 60,400,974 3,768,447 - 240,963 {87,735) 410,170
Jan-19 - - 64,169,421 430,214 “ 60,831,189 3,368,232 - 262,166 {73,700} 336,470
Feb-19 - - 64,199,421 402,585 - 81,233,774 2,965,647 - 230,183 (67,234} 269,235
Mar-19 - - 64,189,421 383,697 - 51,617,471 2,581,850 . 223,114 62,717 206,518
Apr-19 - - 64,199,421 355,749 - 61,873,220 2,226.201 - 199,211 (55,998) 150,520
May-19 - - 54,199,421 309,413 - 62,282,633 1,916,788 - 158,949 (44,681 105,839
Jun-19 - - 64,199,421 261,734 - 62,544,367 1,658,054 - 116,433 (32,729) 73,110
Jul-19 - - 64,199,421 244,073 - 62,788,440 1,440,981 - 101,277 (28,469) 44,641
Aug-19 - - 64,199,421 216,355 - 63,004,795 1,194,626 . 86,263 {27.060) 17,581
Sep-19 - - 64,199,421 188,922 - 3,191,717 1,007,704 - 72,770 (20,456) (2,875)
Oct-19 - - 64.199.421 167.863 - 63,359,580 839,841 - 65.137 (18,310 (21,185)
Nov-18 - - 64,189,421 160,217 - 63,519,797 679,624 - 59,562 (16,749) (37.533)
Dec-19 - - 84,199,421 89,836 - 63,608,633 589,788 - 42,547 (11,960) (49,893)
Jan-20 - - 64,199,421 88,005 - 63,698,628 500,793 - 42,066 (11.825) (61,718)
Feb-20 - - 64,199,421 82,290 - 63,780,918 418,504 - 35,725 (10,042) (71,760}
Mar-20 - - 64,189,421 76,472 - 63.857.389 342,032 - 20,807 (8,407 {80,167)
Apr20 z - 64,189,421 75,376 - 53,932,765 266,656 - (4,275) 1,202 178,565)
May-20 - - 64,189,421 53,444 - 53,986,210 213,212 - (26,235) 7.375 (71,591)
Jun-20 - - 64,180,421 45,002 - 64,031,301 168,120 .- (34,588) 8,723 (61,868)
Jul-20 - - 64,199,421 34,676 - 64,065,978 133,444 - (40,462) 11,374 (80,494)
Aug-20 - - 64,198,421 34631 - 64,100,609 98,812 - (40,507) 11.387 (39,107
Sep-20 - - 64,199,421 33,390 B 64,133,599 65,422 B (41,748) 11,735 (27.372)
1460 of each See WP-8S-
See WP-SS- N See WP-8S-
Program  EEBextixlsx  Prior Month+ F1Or60Months - EEEesttadex b i o ol EEEoxt-1xdex oo WP-SS- {Col8 -Col9) oo pinin+ ol
Assumption  4TCapE'wksht (Col1+Colz)  FomCelt - "AmorE’whsht 4+Col5) Col3-ColB  \p o wheht  cocext-txdsx  tincome Tax 10
(Col 12) (5 year (5 & 10 yr Amort} (Row 1573) ‘AmortE’ wkshi Rate
amortization) (Row 1562)
Annual
Summary
2012 8,555,418 - 8,555,418 368.204 - 369,204 8,186,214 5.625,205 285987 2,589,671 2,589,571
2613 35,014,589 - 37,570,006 3,761,353 - 4,130,557 33,435,450 23,623,168 2,985,627 8,551,351 11,140,922
2014 21,239,272 - 58,809,278 9,631,225 - 13,761,782 45,047 495 11,904,925 7,364,576 1,854,732 12,995,655
2015 5,283,108 - 64,002,476 12,253,642 - 26,015,425 38,077,051 2,647,508 9,173,108 (2,665,707} 10,320,047
2016 106,945 - 54,189,421 12,836,338 - 38,851,763 26,347,659 (94,156) 9,007,348 (3,717,985) 6,611,083
2017 - - 54,109,421 12,470,681 - 51,322,443 12,876,578 - 8,715,242 {3,560,176) 3,051,806
2018 - - 64,198,421 §,078,531 - 60,400,574 3,798,447 2,512 6,014,113 (1,689,861} 410,170
2019 - - 64,199,421 3,208,859 - 63,609,633 589,788 - 1,636,653 (460,063) {49,893}
2020 - - 54,199,421 586,242 - 64,195,875 3,546 - (171,879) 48,315 (1,578}
Oct 19 -

Sep 20 - 942,282 -
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PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-28
Electric Revenue Requirements Calculation Page 2 of 2
Effective Date Prior Approved 1172018 117172018
Actual results threugh 843072019 Monthly WACC 0.9877% 0.8560% 0.751400%
Income tax rate 40.85% 28.11% 28.11 %l
(12) {13} {14 (15) (16 (17 {18 (19} (20} (21 (22) {23) e25] (25
Excess Excess Program Excess Retum Impact of Revenue
Deferred Reg  Deferred Flow ferred Refurn Investment Adinistrative Deferred Tax Revenue Requirement at Change in Requirement at
Liab Transfer Thru Ending Balance  Netlnvestment Reguirement  Repayments costs Revenue Tax Adiustment  GrossUp,  Requirements  Current WACC WAGC Previous WACC
Monthly
Caleulation
Qcte18 - - 951,775 3,300,770 30,470 (124,878) 1433 (6.940) 40,072 - 571,192 30,470 - 571,192
Nov-18 - (951,775) - 3,764,366 26,544 (124.878) 949 {8,576} 37,591 - 523,274 30,239 (3,605) 526,969
Dec-18 - - - 3,388,277 26,6872 (5.908) 885 (9,736) 77,011 - $32,948 30,813 (3,741 536,689
Jan-19 - - - 3,031,763 24,120 {5,247) 420 (8,866} 63,650 - 508,282 24,120 503,202
Feb-19 - - - 2,696,412 21,521 (12,204) 475 (8,822) 59,121 - 462,576 21,521 462,576
Mar-19 - - - 2,375,432 19,056 8,843 541 (8,853} 66,248 - 468,531 18,065 468,531
Apr-19 - - - 2,075,682 16,723 (2,196) 546 (8,661} 60,350 - 421,810 16,723 421,610
May-19 - - - 1,810,949 14,602 81 258 (9.871) 58,865 - 373,349 14,602 373,348
Jun-19 - - - 1,581,945 12,747 {155) 537 (51} 58,754 - 331,566 12,747 331,566
Juk19 - - - 1,366,341 11,077 {165) 216 18 58,774 - 311,000 11,077 311,000
Aug-19 - - - 1,172,045 9,555 {155) 268 9 46,897 - 272,928 9,555 272,929
Sep-19 - - - 1,010,578 8,219 {155) 208 9 44,574 - 239,778 8,219 239,778
Oct-18 - - - 861.026 7,032 (155) 88 - 40,107 - 214,934 7.032 214,934
Now-19 - - - 717,567 5,931 {155) 88 - 39,289 - 205,370 5,931 205,370
Dec-19 - - - 639,681 5,089 (155) 44 - 18,430 - 113,253 5,098 113,253
Jan-20 - - - 562,511 4,517 {1565) 44 - 18,289 - 111,688 4,517 111,689
Feb-20 - - - 490,264 3,055 {165) 44 - 18,147 - 104,281 3,955 104,281
Mar-20 - - - 422,199 3.428 {155) 44 - 18,147 - 97,836 3428 97,936
Apr-20 - - - 345,621 2,885 {155) 44 - 31,084 - 109,233 2,885 109,233
May-20 - - - 284,802 2,369 {155) 44 - 31,095 - 86,797 2,369 86,797
Jun-20 - - - 228,988 1,034 {165) 44 - 31,085 - 78,010 1,934 78,010
Juk20 - - - 183,938 1,555 4,386 22 - 31,085 - 71,735 1,655 71,735
Aug-20 - - - 137,920 1,208 4,386 22 - 31,085 - 71,344 1,208 71,344
Sep-20 - - - 92,794 867 (155) 22 - 29,320 - 63444 887 63,444
SeeWP-SS- Lo o {Prior Col 15 + seowpMon.  SeEWP-SS- NIA Col4+Cols+ (ng{ &‘;‘ ;,f *
EEEext-1.xsx Months starting Prior Col 14 + Col Col7-Col 11 Col 15}/ 2 Program Program EEEext-1.xlsx EEEexi-ixisx  (FlowThru Col16+Col17 1/18-10/18 Col16-Cot23  Col22-Col 24
‘AmortE’ wksht octis 12+ Col 13 Col 14 * Monthly Pre A ption A pticn - ‘AmertE’ wksht  Transferred o + Col 18 + Col Monthly Pre Tax
Tax WACC TAC) 19+ Col 20
WACC
Annual
Summary
2012 - - - 5,596,643 114,718 - 761,016 - 57,471 - 1,302,408 114,718 - 1.302,408
2013 - - - 22,208,527 1,268,116 (756,222) 1,507,244 32,853 10,708 - 5,824,153 1,268,116 - 5,824,153
2014 - - - 32,051,841 3,150,685 (3.914,411) 2,142,835 (64.203) (1,137,972) - 9,808,160 3,150,685 - 9,808,160
2015 - - - 27,741,104 3,406,263 (5,174,358) 799,501 {156,226} (1,446,030} - 9,682,791 3,406,263 - 9,682,791
2016 - - - 18,735,676 2,759,260 (4,863,054) 60,109 {71,859) {714,143) - 10,006,551 2,755,260 - 10,006,551
2017 - - - 9,825,172 1,683,523 (3,020,741) 8,948 {220,266} 507,385 - 11,428,541 1,683,523 - 11.428.541
2018 951,775 {951,775) - 3,388,277 506,205 (1,448,720) 7,920 (136,284) 631,761 - 8,728,413 803,641 {7.436) 8,736,848
2018 - - - 639,681 155,680 {11,809) 3,692 (48,092) 610,059 - 3,918,188 155,680 - 3,918,188
2020 5,124 23,500 7.221 398 - 299,259 - 916,618 23,500 - 916,818
Oct18 -
Sep 20 40,780 7.221 550 - 337,183 - 1,328,026 40,780 - 1,328,026
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Gas Revenue Requirements Calculation Page 1 0l2
Effective Date  Prior Approved 1hros 114172018
Actual results through 9/30/2019 Menthly WACC 0.887670% 0.656000% 0.761400%
Income lax rate 40.85% 2811% 28.11%)
m [e4] [©] @ (5] &) g} (&) © (10} o
Program Bock Accumulaled
Program  Capitalized IT fnvestment I Cost, Accurmulaled Depreciation  Deferred Income  Deferred Income.
Investment Costs Gross Plant Amortization Amoriization Amortization NetPlant  Tax Depreciation  Tax Basis Tax Tax
Monthly
Caleulations
Oct-18 - - 30,674,871 283527 - 28,195,804 2,478,978 - 162,136 (42,765} 226,847
Nov-18 - - 30,674,871 264,497 - 28,460,391 2,214,481 - 137477 (38,560} 188,987
Dec-18 - . 30,674,671 210,300 - 28,670,691 2,004,184 - 90,132 (25,336} 163,051
Jan-18 v - 30,674,871 203,981 - 28874671 1,800,200 - 102.805 (28,927) 134,124
Feb-19 - 30,674,871 194,757 - 28,060,428 1,605,443 - 97,861 (27,508 106645
Mar-19 . 30,674,871 188,368 - 29,257,797 1417076 - 92,698 (28,057} 80,558
Apr-19 - - 30,674,871 177,203 - 28,435,000 1,238,871 - 84,073 (238633 56,925
May-18 - - 30,674,871 158,189 - 26,693,189 1,081,672 - 65,744 (18,481} 38,445
Jun-18 . - 30,674,871 135,878 - 20,729.077 945,794 - 46,534 {13,081} 25.364
Jul-18 - - 30,674,871 128,185 - 29,858,272 816,580 - 40,130 (11,281} 14083
Aug-18 - - 30,674,871 113,835 - 20,972,208 702,664 . 36,405 (10,233} 3,850
Sep-18 - - 30,674,871 102,742 - 30,074,949 589,922 - 27,848 {7.856} {4.006)
Oet18 - - 30,674,871 96,167 - 30,171,148 503,725 - 27,782 {7.810) (11818}
Nov-18 - - 30,674,871 95,027 - 30,266,173 408,698 - 26,844 {7.546} {19,382
Dec-18 - - 30,674,871 53,485 - 30,319,668 355,204 - 25,475 {7,161} {28,523)
Jan-20 - - 30,674,871 53,440 - 30,373,107 301,764 - 26,460 {74573 (33.680)
Feb-20 . - 30,674,871 49,863 - 30,423,070 251,801 - 22,024 {6,191} {38.871)
Mar-20 - - 30,674,871 45,769 - 30,468,838 208,033 - 17,830 {5,012 {44,882y
Apr-20 - - 30,674,871 44,337 - 30,513,176 161,605 - {2,993) 841 (44,041}
May-20 - - 30,674,871 32,888 - 30,548,183 128,708 - {14,345) 4,033 {40,008)
Jun-20 - - 30,674,871 28,564 - 30,674,727 100,144 - (18,770 5276 (34,732)
Juk-20 - - 30,674,871 20,454 . 30,506,181 79,600 - {21,100} 50631 {28,801)
Aug-20 - - 30,674,871 20318 - 30,615,500 59,371 = {21,234) $.969 {22,832}
Sep-20 . - 30,674,871 18,865 a WP-Sé» 30,634,356 40,505 - {22,688} 6378 {16,455)
P1r,1§? 3:3:2 E;gextd xisx See WP.SS. - See WP-5S-
Program Prior Month + from Col 1 AMONG \;ksm Prior Monih + Col2-Col6 EEEext-1.xsx  EERext-1.xisx  (Col® -Col9)*  Prior Month + Col
Assumption (Col 1+ Col 2) {Col4+ Col &) ‘AmortG’ wksht  ‘AmonG’ wksht Income Tax Rate 10
{5 year (5 & 10 yr Amort) {Row 1573) (Row 1569)
amortization (Row 1662)
Annual
Summary
2012 4,850,287 - 4,890,287 225,928 - 229,928 4,760,380 3,878,345 178,112 1,511,548 1,511,548
2013 13,066,590 - 18,068,877 1,970,081 - 2,199,889 16,856,888 10,967,167 1,591,341 3,830,025 5,341,570
2014 9,408,314 - 27,485,191 4,485,997 - 5,685,986 20,779,204 3,879,378 3,378,482 205,432 5,547,002
2016 3.080.708 - 30,545,899 5.783.790 - 12,469,776 18,676,123 1,656,138 4,137,598 (1.013,676) 4.533.326
2016 128,972 - 30,674,871 6,130,955 - 18,600,721 12,074,140 (127,563) 4,058,576 (1,710,038} 2823288
2017 . - 30,674,871 5,805,046 - 24,505,778 8,169,084 - 3,871,789 (1,581,618) 1,241,671
2018 - - 30,874,871 4,184,913 - 28,670,681 2,004,181 279 2,450,813 {881,377} 163,051
2018 - - 30,674,871 1648977 - 30,319,668 365,204 - 674,399 {188,574} {26,523)
2020 - - 30,674,871 351,184 - 30,670,852 4018 - {86,718 24 376 {2,147)
Oct 19~

Sep 20 - - 558,417
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Effective Date Prior Approved 17172018 117112018
Actual resulls through 9/30/2019 Monthly WACC 0.987670% 0.866000% 0.751400%
Income tex rate 40.85% 28.11% 28.41%
12} {13 {149} (15 (18) a7 {18 (19 (20 (21 22) 23) 24 (25)
Excess Deferred Program Retumn Impact of Revenua
Reg Liab Excess Deferred  Excess Deferred Return Invesiment, Administrative, Capacity, Deferrad Tax Revenue Requirement at Changein Requirement al
Transfer Flow Thry Endiog Balance  Net lavestment  Requirement Ragagments‘ sosts Revenus Tax Adjustraent Sross Up Requirements Current WACC WACC Previous WACS
Monthly .
Galeulations
Oet18 - - 387,243 1,864,787 16,993 {67,824) 1,133 - 24856 - 258,686 15,093 - 258686
Nov-18 - {387,243) - 2,026,094 14618 68,807) 840 - 22,880 234,028 16,663 {2,035) 236,063
Dee-18 - . - 1,841,130 14,520 6,500) 788 - 44,446 - 263,564 16,552 {2,023 285,587
Jan-18 - - - 1,668,076 13,177 (6,678) 435 - 36,911 - 247,828 13177 247.825
Feb.18 - - - 1,488,828 11,891 ©.678) 805 - 35,276 - 235,850 11,801 235,850
Mar-18 - - ~ 1,336,517 10,652 {197) £89 - 37,331 - 236,844 10,652 236,844
Apr-19 - - - 1,182,046 8,456 {197} £85 - 36,338 - 223,505 8,466 223,508
May-18 - - - 1043227 8,364 103 320 - 36,182 - 203,187 8,364 203,187
Jun-19 - - - 920,430 7,377 {187 684 - 34,857 - 178,500 7377 178,849
Juk19 - - - 802,516 6,473 {197} 274 - 34,748 - 170,484 5,473 170,494
Aug-19 - - - 608,814 5640 {1979) 341 - 30,238 - 149,857 5,640 149,987
Sep-19 B - - 603,920 4,894 {187) 266 - 29,168 - 136,873 4884 138,873
Det-19 - - - 515,541 4,206 {197y 300 - 26,874 - 127,180 4206 127.180
Nov-19 - - - 428,060 3,545 {197} 300 - 26,583 - 125,257 3,545 125,257
Dec19 - - - 381,727 3,042 {2,131) 225 - 10,123 - 64,754 3,042 64,754
Jfan-20 - - - 335,444 2,604 {197y 228 - 10,863 - 67,028 2,604 67028
Feb-20 - - - 281672 2,356 {197} 225 - 10,847 63,194 2,358 83,184
Mar-20 - - - 250,916 2,038 {197} 225 - 10,847 - 58,682 2039 $8882
Apr-20 . - - 205,737 1,718 197} 225 - 18,430 - 64,510 1,216 84,510
May-20 - - - 168,716 1,407 {197) 225 - 18431 - 52,853 1,407 52,853
Jun-20 - - - 134,877 1,141 {197) 225 - 18,431 48,163 1141 48,183
Juk20 - - - 108,492 b4 5,582 225 18,431 - 45607 o914 45607
Aug-20 - - - 82,203 716 5 582 225 - 18,431 - 45274 718 45274
Sep-20 - - - 56,960 523 197) 225 - 16,171 - 35,587 523 35,587
{Prior Col 15 + Ses WP-SS- NiA {Prior Cal 15 + Col
Col 12712 Months Prior Col 14 + Col Col 7-Col 11-  Col15)/2 Program Peogram EEEext-1.xIsx {Flow-Thru Col4 + Col 5 + Col 16 R 19/2
starting Oct18 12+ Col 13 Col 14 *Monibly Pre A g Assumpt NA ‘AmorG' vksht  Translenedto oo i aoran m:;"é’ doe  Col16-Col2s Col22-Colzd
_ Tax WACC {Row 1589) TAC) WACE
Annual
Summary - .
2012 - - - 3,248,814 72,242 ©) 287,816 - 35,084 . 624,878 72,242 - 624,879
2013 - - - 10,515,318 660,846 (232,453) 702,723 - 101,008 - 3,202,477 680,848 - 3,202,177
2014 - - 15,232,202 1,456,914 (1,863,232 978,420 - (382,406) - 4,875,702 1,456,014 - 4,875,702
2015 - - - 13,542,787 1831975 (2,593,360} 530.802 . (654.129) - 4,699,077 1.631.978 . 4,698,077
2016 . - - 9,250,852 1,356,649 (3,026,500} 29,628 - {658.932) - 3,831,758 1,356,849 - 3,831,798
2017 - - - 4,927,423 834,755 {2,027,724) 4,448 - 3,836 - 4,220,361 834755 - 4,720,361
2018 “ (387,243) - 1,841,130 310,713 (850,410) 5,088 - 334,103 - 3,864,496 314,770 (4,057) 3,068,554
2019 - - - 381,727 88,728 {16,954) 5,144 - 374,441 - 2,100,328 86,728 - 2,100,326
2020 - 6,187 14,048 9,180 2,700 - 174,818 - 551,841
Oct19-
Sep 20 24,288 7,287 2,850 - 204,262 - 798,088 24,288 - 788,088
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PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-3E
Electric Over/(Under) Calculation
Tax Rate effective 40.85% 28.11%
Existing Rate / kWh (w/o SUT) 0.000048
Proposed Rate /kWh (w/o SUT) -0.000079
(M 2 3) 4 (5) 6) (7) (8) 9) (10) (11) (12)
Dyer/ (Under) Rate Case Revenus Over / (Under) Over / (Under) Interest On Over /
Regovgry Electric Reyenue WACC Differential Reql.urement Over / (Under) Recovery Ending  Average Monthly Interest.Rate (Under) Average Interest Roll-In Cumulative
Beginning Revenues Requirement Excluding WACC Recovery (Annualized) Interest
Cost Balance Balance Monthly Balance
Balance Cost
Monthly
Calculations
Sep-18 1,472,620 1,002,895 589,768 - 589,768 413,127 1,885,747 1,679,184 2.16% 2,173 - 4,885
Oct-18 1,885,747 921,853 571,192 - 571,192 350,661 2,236,408 2,061,077 2.19% 2,704 - 7,590
Nov-18 2,243,997 712,097 523,274 (3,695) 526,969 185,128 2,429,125 2,336,561 2.36% 3,304 7,590 3,304
Dec-18 2,429,125 810,793 532,948 (3,741) 536,689 274,104 2,703,230 2,566,178 2.48% 3,813 - 7,116
Jan-19 2,710,666 838,015 503,292 - 503,292 334,724 3,045,389 2,878,027 2.92% 5,035 - 12,151
Feb-19 3,045,389 735,056 462,576 - 462,576 272,479 3,317,868 3,181,629 2.78% 5,299 - 17,450
Mar-18 3,317,868 774,361 468,531 - 468,531 305,830 3,623,698 3,470,783 2.76% 5,739 - 23,188
Apr-19 3,623,698 649,134 421,610 - 421,610 227,524 3,851,222 3,737,460 2.88% 6,448 - 29,637
May-19 3,851,222 735,611 373,349 - 373,349 362,262 4,213,484 4,032,353 2.64% 6,377 - 36,014
Jun-18 4,213,484 826,763 331,566 - 331,566 495,197 4,708,681 4,461,082 2.61% 6,975 - 42,990
Jul-19 4,751,670 219,416 311,000 - 311,000 (91,584) 4,660,087 4,705,878 2.52% 7,104 42,990 7,104
Aug-18 4,660,087 198,407 272,929 - 272,929 (74,521) 4,585 565 4,622,826 2.50% 6,924 - 14,028
Sep-19 4,585,565 164,064 239,778 - 239,778 (75,714) 4,509,851 4,547,708 2,30% 6,266 - 20,294
Oct-19 4,530,146 (247,537) 214,934 - 214,934 (462,471) 4,067,675 4,298,910 2.30% 5,923 20,294 5,923
Nov-19 4,067,675 (236,994) 205,370 - 205,370 (442,364) 3,625,311 3,846,493 2.30% 5,300 - 11,223
Dec-19 3,625,311 (264,595) 113,253 - 113,253 (377,849) 3,247,462 3,436,386 2.30% 4,735 - 15,958
Jan-20 3,247 462 (283,874) 111,689 - 111,689 (395,564) 2,851,898 3,049,680 2.30% 4,202 - 20,161
Feb-20 2,851,898 (251,711) 104,281 - 104,281 (355,991) 2,495,906 2,673,902 2.30% 3,684 - 23,845
Mar-20 2,495,906 (262,406) 97,936 - 97,936 (360,342) 2,135,565 2,315,735 2.30% 3,191 - 27,036
Apr-20 2,135,565 (224,219) 109,233 - 109,233 (333,452) 1,802,112 1,968,838 2.30% 2,713 - 29,749
May-20 1,802,112 (247,035) 86,797 - 86,797 (333,832) 1,468,280 1,635,196 2.30% 2,253 - 32,002
Jun-20 1,468,280 (293,003) 78,010 - 78,010 (371,013) 1,097,267 1,282,774 2.30% 1,768 - 33,769
Jul-20 1,097,267 (345,584) 71,735 - 71,735 (417,318) 679,949 888,608 2.30% 1,224 - 34,994
Aug-20 679,949 (343,894) 71,344 - 71,344 (415,238) 264,711 472,330 2.30% 651 - 35,644
Sep-20 264,711 (269,423) 63,444 - 63,444 (332,867) (68,156) 98,278 2.30% 135 - 35,780
See Revenue PSE&G CP/STD
(Prior Col 7) +  Forecasted kWh*  Requirements Wght Avg Rate  (Col 8 * (Col 9) / Prior Month + Col
(Col 11) Proposed Rate Schedulefor ~ ReVReqECol24 (ol 3-Col4 ol2=0oi> Col+Goll;  (COlN+CoENI2: e previois 12)*net of tax rate 10-Col 11

Details Month



Attachment B

Page 77 of 100
PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEext-3G
Gas Over/(Under) Calculation
Tax Rate effective 40.85% 28.11%
Existing Rate / Therms (w/o SUT) 0.000724
Proposed Rate /Therms (w/o SUT) -0.000369
& 51( L - (2 (3) - &)}ase Re(Se)n . (6) (] 8 (9) (10) (11) (12)
-l i pe Over / (Under) Over / (Under) Interest On Over
Recovery Revenue WACC Requirement Over / (Under) i Interest Rate Cumulative
Beginning Ak RRsnse Requirement Differential ~ Excluding WACC Recovery Recog:‘;ynsgdmg Avergg;rl:/lc;mhly (Annualized) /&%2?:8 ;‘;’; ;ac%e Irfeicast Rol-In Interest
Balance Cost Cost
Monthly
Calculation
Sep-18 217,093 120,265 275,468 - 275,468 (155,203) 61,890 139,491 2.16% 181 - 4,491
Oct-18 61,890 233,007 258,686 - 258,686 (25,678) 36,212 49,051 2.19% 64 - 4,556
Nov-18 40,767 492,416 234,028 (2,035) 236,063 256,353 297,120 168,944 2.36% 239 4,556 239
Dec-18 297,120 639,023 263,564 (2,023) 265,587 373,436 670,556 483,838 2.48% 719 - 958
Jan-19 674,613 757,377 247,825 - 247,825 509,552 1,184,165 929,389 2.92% 1,626 - 2,584
Feb-19 1,184,165 687,074 235,850 - 235,850 451,224 1,635,389 1,409,777 2.78% 2,348 - 4,931
Mar-19 1,635,389 621,149 236,844 - 236,844 384,306 2,018,695 1,827,542 2.76% 3,022 - 7,953
Apr-19 2,019,695 289,077 223,505 - 223,505 65,572 2,085,266 2,052,480 2.88% 3,541 - 11,494
May-19 2,085,266 173,014 203,187 - 203,187 (30,173) 2,055,093 2,070,180 2.64% 3,274 - 14,769
Jun-19 2,055,093 125,047 178,599 - 178,599 (58,552) 2,001,541 2,028,317 2.61% 3171 - 17,940
Jul-19 2,019,481 67,256 170,494 - 170,494 (103,238) 1,916,243 1,967,862 2.52% 2,971 17,940 2,971
Aug-19 1,916,243 56,485 149,957 - 149,957 (93,473) 1,822,771 1,869,507 2.50% 2,800 - 5,771
Sep-19 1,822,771 56,523 136,873 - 136,873 (80,350) 1,742,421 1,782,596 2.30% 2,456 - 8,227
Oct-19 1,750,648 (53,585) 127,180 - 127,180 (180,765) 1,569,883 1,660,266 2.30% 2,288 8,227 2,288
Nov-19 1,569,883 (97,996) 125,257 - 125,257 (223,253) 1,346,630 1,458,257 2.30% 2,009 - 4,297
Dec-19 1,346,630 (143,216) 64,754 - 64,754 (207,970) 1,138,660 1,242,645 2.30% 1,712 - 6,009
Jan-20 1,138,660 (183,814) 67,025 - 67,025 (250,839) 887,821 1,013,241 2.30% 1,396 - 7,405
Feb-20 887,821 (162,733) 63,194 - 63,194 (225,926) 661,894 774,858 2.30% 1,068 - 8,473
Mar-20 661,894 (133,769) 58,682 - 58,682 (192,451) 469,443 565,669 2.30% 779 - 9,252
Apr-20 469,443 (81,441) 64,510 - 64,510 (145,952) 323,492 396,468 2.30% 546 - 9,798
May-20 323,492 (44,111) 52,853 - 52,853 (96,964) 226,528 275,010 2.30% 379 - 10,178
Jun-20 226,528 (31,423) 48,163 - 48,163 (79,586) 146,942 186,735 2.30% 257 - 10,435
Jul-20 146,942 (32,515) 45,607 - 45,607 (78,122) 68,820 107,881 2.30% 149 - 10,584
Aug-20 68,820 (32,167) 45274 - 45274 (77,442) (8,622) 30,099 2.30% 41 - 10,625
Sep-20 (8,622) (33,229) 35,587 - 35,587 (68,816) (77,438) (43,030) 2.30% (59) - 10,566
(Prior Col 7) Forecasted ¢4 44 Col5+ RevReqE Col F\;\?Ehat‘(i CPFlestTD (Col8* (Col 9) / Prior Month + Col
rior Col 7) + 5 evReqE Col 'ght Avg Rate ol 8 * (Col rior Month + Col
(Col 11) Pmpl;\g;l:j - Col 16 + Col 17 24 Col 3-Col 4 Col2-Col 5 Col1+Col6 (Col1+Col7)/2 from Previous  12)"net of tax rate 10 - Col 11
+ Col 18 + Col Month

19 + Col 20
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PSE&G EEE Extension Il Program Schedule SS-EEEXII-1
Proposed Rate Calculations Actual results through 9/30/2019
{3's Unless Specified) SUT Rate 6.625%
Line Date(s) Electric Gas Source/Description
1 (832;12.90- Revenue Requirements 6,928,225 3,607,018 88-2E/G, Col 22
2 Sep-19  (Over) / Under Recovered Balance 4,358,990 2,797,809 - 88-3E/G, Col 5
3 Sep-19  Cumulative Interest Exp / (Credit} 17.290 10,922 - 88-3E/G, Col 10
Oct 19 - . . .
4 Sep 20 Total Target Rate Revenue 11,304,505 8,415,750 Line1+Lline2+Line3
Oct 19 -
5 Forecasted kWh / Therms (000) 41,395,893 2,791,331
Sep 20
6 Calculated Rate w/o SUT ($kWh or $/Therm) 0.000273 0.002298 {Line 4 / (Line 5*1,000)) [Rnd 6]
7 Public Notice Rate w/o SUT ($/kWh or $/Therm) 0.000274 0.002340
8 Existing Rate w/o SUT ($/kWh or $/Therm) 0.000046 0.000202
9 Proposed Rate w/o SUT ($/kWh or $/Therm) 0.000274 0.002340 Line?
10 Proposed Rate w/ SUT ($/kWh or $/Therm) 0.000292 0.002485  (Line 8 * (1 + SUT Rate)) [Rnd 6]
11 Difference in Proposed and Previous Rate - 0.000228 0.002138 {Line 9 - Line 8)

12 Resultant EEE Extension Il Revenue Increase / (Decrease) 9,438,264 5,967,865 (Line 5 * Line 11 *1,000)
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PSE&G EEE Extension Il Program Schedule SS-EEEXI-2E
Electric Revenue Requirements Calculation Page 10f2
Effective Date  Prior Approved 14172018 111122018
Actual Results through 973012019 Monthly WACC 0.800370% 0.765730% 0.751400%[
Inc. tax rate 40.85% 2811% 28.41%
U] v (&5} 4 & (8) (6] 8 &) {10} {an
Program Book Accumulated
Program Capitalized IT Investment IT Cost Accumulated Depreciation  Deferred Income Deferred
Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax Income Tax
onthl
Calculation
Oct-18 2,481,107 - 53,747,328 636,781 3,785 11,096,300 42,621,025 197,236 448,358 {70,590} 8,126,780
Nov-18 523,573 - 54,240,898 643,014 3,785 11,743,109 42,497,788 (1,5085,545) 430,384 {544,190) 7,582,500
Dec»18 733,301 - 54,974,198 661,744 3,785 12,388,648 42,575,550 10,721 430,464 {117 590} 7,464,600
Jan-19 219,153 - 55,193,352 654,353 3,795 13,056,796 42,136,555 (881,500) 419,941 (365,835) 7,098,765
feb-18 126,763 - 55,320,115 655,862 3,765 13,716,454 41,603,661 129,194 421,450 {B2,153) 7,016,612
Mar-19 23,668 - 55,343,763 656,144 3,785 14,376,302 40,967,320 26,099 421,732 {111.212) 6,905,400
Apr-19 57,785 - 55,401,568 656,832 3,765 15,037,019 40,364,549 60,216 422419 {101,815) 6,803,585
May-19 88,960 - 55,480,528 657,891 3,785 15,688,705 38,751,823 (5643,203) 415,924 (269611} 6,533,874
Jun-19 134,124 - 55,624,652 659,487 3,785 16,361,088 39,262,665 136,555 417,520 {78,979) 6,454,995
Juk-18 12,229 - 55,636,882 682,633 3,785 17,025,418 38,611,466 {122,332) 416,038 {151,335 6,303,660
Aug-18 177,002 - 55,813,884 661,740 3,785 17,690,951 38,122,932 212,174 450,883 {67,101} 6,236,558
Sep-18 86,927 - 55,910,811 662,894 3,785 18,357,641 37,563,170 99,358 419,286 {89,935} 6,146,624
Oct-19 612,000 - 56,522,811 670,180 3,795 19,031,815 37,491,186 {175,241) 417,181 {166,530} 5,980,094
Nov-16 288,653 - 56,811,464 673,816 3,798 19,708,027 37,102,438 {924,725) 406,144 {374,107} 5,605,887
Dec-19 117,125 - 56,928,589 675,010 3,785 20,387,832 36,540,757 (287,173) 402,686 {193,922) 5,412,065
Jan-20 44,369 - 56,972,958 675,539 3,795 21,067,166 36,905,762 (1,042,772} 390,256 (402,824) 5,009,240
Feb-20 24,076 - 56,997,034 675,825 3,785 21,746,787 38,250,247 (94,095) 389,110 {135,829) 4,873,412
Mar-20 869,588 - 57,866,619 686,177 3,795 22,436,759 35,429,860 {178,232} 386,962 {158,876} 4,714,536
Apr-20 450,743 - 58,317,363 691,643 3,795 23,132,098 35,185,265 452,926 392,328 17,034 4,731,570
May-20 3.8114 - 58,321,173 691,589 3,785 23,827,482 34,493,661 5,993 362,373 {108,812} 4,622,958
Jun-20 960,391 - 9,281,564 703,022 3,785 24,534,299 34,747,265 962,573 403,807 157,068 4,780,027
Juk-20 4,371 - £9,285,936 703,074 3,795 25,241,168 34,044,767 {382,134) 399,231 {219,642} 4,560,386
Aug-20 135,885 - 59,421,820 704,692 3,795 25,949,656 33,472,165 138,067 400,849 {73.868) 4,486 518
Sep-20 247,854 - 59,669,674 707,642 3,795 26,661,093 33,008,581 250,036 403,800 {43,223} 4,443,205
See WP-S8- Prior 4 Morihs  SeeWP.SS- See WP-85- oo WP.SS-
Program Prior Month + (Col 1 Prior Month + EEEX1I-1,xIs (Col8 - Col9)*  Prior Month +
Assumption EEEXH-1.xIs »Col2) from Col 1 EEEXI(I-1.ds {Col 4+ Col ) Col3-Col6 \AmOnE" wksht EEEXI-1.xds Income Tax Rate Cal 10
Annual (Tyear AMontE” wksht 'AMONE’ wksht
Summary amortization}
2015 1,174,327 - 1,174,327 18,175 - 18,178 1,156,152 1,174,327 18.175 472,288 472,288
2016 18,991,622 188,932 20,354,881 968,621 14,170 1,030,966 19,323,915 15,205,862 874,889 5,881,008 6,363,286
2007 25,293,051 38,780 45,686,712 4,200,523 40,685 5,272,184 40,414,528 17,575,126 3,402,801 5,783,395 12,162,691
2018 9,287,487 - 54,974,198 7,080,822 45,542 12,398,648 42,575,550 1,848,420 5,144,008 {897,598} 7,464,600
2019 1,954,301 - 56,928,580 7,943,642 45,542 20,387,832 36,540,757 {2,270.577) 5,031,221 {2,052,536) 5,412,065
2020 3,096,665 - 60,025,254 8,367,336 45,542 28,800,711 31,224,544 287,553 4,768,743 {1.259,663) 4,152,402
Oct 19 - 3,758,863 8,267,910 45,542
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Electric Revenue Requirements Calculation Page20f2
Effective Date  Prior Approved 17172018 11712018
Actual Resulls through  9/30/2019 Monthly WACC 0.890370% 0.765730% 0.7651400%
Inc. tax rate 40.85% 2811% 28.11%
(12) {13) 14 {15} (16} {17 (18) (19) (20) (21) 22) {23) (24) 25)
Tax Adjustment Reveme
Program Fixed Excess Return Impaciof  Requirement
Excess Deferred Excess Deferred  Excess Deferred Return I tment Admini! Net Capacity Deferved Flow Revenue Requirementat  Changein  al Previous
Reg Liab Transfer Transferto TAC  Ending Balance  Netinvestment  Reguirement Repayments Allowance Revenue Tax Adjustment Thru Requirements  Previous WACC ~ WACC WACC
Monthly
Calculation
Oct-18 - - 3,790,003 30,704,182 227870 {240,250) 127,290 14,434 {18,780) - 751,090 227,870 - 751,000
Now-18 - (3,790,003) - 34,915,199 246,532 {250,081) 127,240 12438 (13,160) - 768,479 251,234 (4,702) 774,181
Dec-18 - - - 35,110,850 263,088 {336,816) 127,240 {1,740) (43,682) - 663,619 268,108 {5,017} 668,838
Jan-19 - - - 35,037,790 263,549 {317,886} 127,240 (1,101 (31,077) - 898,073 - - 689,073
Feb-19 - - - 34,587,049 261,581 (347,847} 127,240 (2,251} (42,792) - 685,787 - - 655,787
Mar-19 - - - 34,061,800 257,914 (390,731} 127,240 {2,386) (59,639) - 592,338 - - 592,338
Apr-18 - - - 33,560,964 254,058 {333,688} 127,240 {618) (37,334) - 670,286 - - 870,286
May-18 - - - 33,257,849 251,038 (342,857) 19,787 (2,239) (37,848) - 849,867 - - 549,867
Jun-19 - - - 32,807,670 248,208 {362,217} 18,787 {1,727} (45,536) - 521,798 - - 521,798
Jul-19 - ~ - 32,307,806 244,639 {335,110) 18,787 5273 (34,289) - 563,718 - - 583,719
Aug-19 - - - 31,886,374 241,178 {549,234 18,787 717 {130,826) - 247,157 - - 247,157
Sep-18 - - - 31,406,547 237,792 {341,100} 18,787 {2,433) (36,641) - 544,094 - - 544,094
Oct-19 - - - 31,511,102 236,382 {361,165) 18,787 753 (40,822) - 528,880 - 528,880
Nov-18 - - - 31,406,451 236,718 (358,354) 19,787 892 (34,052) - 542,404 - - 542,404
Dec~18 - - - 31,128,692 235.283 {348,664) 19,787 753 (28,761) - 556,203 - - 556,203
Jan-20 - - - 30,896,551 233,028 {348,634) 18,787 753 {23,287) - 560,981 - - 560,981
Feb-20 - - - 30,376,835 230,204 (348,725) 19,787 1,170 (22,763) - 559,284 - - 559,294
Mar-20 - - - 30,715,324 229,523 {346,605) 18,787 753 {17,046) - 576,386 - - 576,386
Apr-20 - - - 30,453,605 220,812 (335,739) 19,787 892 {12,787} - 597,204 - - 587,294
May-20 - - - 29,870,733 226,638 {328,735) 813 153 {10,058) - 584,796 - 584,786
Jun-20 - - - 25,867,238 224,811 (324,934) 813 - (8,572) - 598,935 - - 558,935
Jul-20 - - - 29,484,381 223,360 {322,137) 813 - (5,669) - 603,236 - - 603,236
Aug-20 - - - 28,985,647 219,672 {317.315) 813 - (3,784) - 807,874 - - 607,874
Sep-20 - - - 28,565,286 216,219 (314,028) 813 - (2,499) - 611,943 - - 611,843
See WP.SS- inggi?neb[:ge (Prior Cal 15+ Program Fixed See WP-55- NiA Col 4+ Cot5+ (P(I';l:;';v';;l;zfi i
EEEXI-1.x1s e ADIT and POrCol #4+Col  Col7-Col11-  Col15)/2 Ivesiment  Administrati NetCapacty ~ EEEXIHixls  (FlowThu  Colt6+Col17+ 70 %00, Col6-Col  Col22-Col
‘AmortE wksht ¢ 124 Cof 13 Col 14 *Monthly Pre by Revenue  'AmortE’ wksht Transferredio Col 18 + Col 19+ 24
Annual refunded Tax WACC Repayments Allowance TAC) Col 20 Monthly Pre Tax
Summary through TAC WACC
2015 - - - 683,864 4,864 - 1,297 808 - - - 1,320.847 2,618 - -
2016 - - - 12,960,619 412,904 (310,228) 1,946,712 - {119,000) - 2,843,173 52,240 - -
2017 - - - 28,261,837 1,850,324 (1,591,920) 1,946,712 (54,721} (520.382)] - 5,871,230 167,826 - 2,025,033
2018 3,790,003 (3,780,003) - 35,110,850 2,678,458 (2,525,640} 1,666,824 35,841 {368,757) - 8,213,150 242,632 {9,719) 8,222,869
2019 - - - 31,128,662 2,968,341 {4,388,182) 667,256 (4,368) {559.827) - 6,671,605 253,608 - 6,671,805
2020 - - - 27,072,142 2,659,341 {3,977,285) 85,652 4,322 {130,270) - 7,054,628 222,831 - 7,054.828
Oct 15 - - 2,741,652 {4,056,084) 142,574 6,721 {210,111) - 8,928,225 - 8,928,225
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Sep 20

Gas Revenue Requirements Calculation Page 10f2
Effective Date Prior Approved 14312048 111122018
Actual Results through  9/30/2018 Manthly WACC 0.850370% 0.765730% 0.751400%
Inc. tax rate 40.85% 28.11% 28.11%
) @ 3 @ 5 ® g ® ®) (1) ()
Program Book Accumulated
Program Capitalized 1T Investment IT Cost Accumulated Depreciation  Deferred Income Deferred
Investment Cosls Gross Plant Amortization Amortization Amortization Net Plant Tax Deprecistion Tax Basis Tax ncome Tax
Monthly
Calculation
Oct-18 1,649,249 - 29,335,316 348,070 1,625 5,566,094 23,765,222 135,033 244,433 (20,628) 4,511,687
Nov-18 410,278 - 29,745,504 362,954 1.626 5,020,672 23,824,922 (1,073,671) 231,630 (366,920} 4,144,687
Dec-18 550,807 - 30,286,501 369,512 1,625 6,281,808 24,014,692 (41,877) 231,111 {76,737) 4,087,930
JanA8 146,887 - 30,443,398 361,261 1,625 6,644,695 23,768,703 (587,452) 224,105 (228,129) 3,839,801
Feb-18 103,715 - 30,547,113 362,496 1,625 7,008,815 23,538,298 104,756 225,340 (33,896) 3,805,908
Mar-19 19,134 - 30,566,247 362,723 1,625 7,373,163 23,193,084 20,178 225,568 (57,736) 3,748,169
Apr-19 46,370 - 30612617 363,276 1.625 7,738,063 22,874,554 47,410 226,120 {60.235) 3,697,934
May-19 61,892 B 30,674,609 364,013 1,625 8,103,701 22,570,907 (360,031) 221,821 {163,659) 3,634,375
Jun-18 108,286 - 30,782,904 366,303 1,625 8,470,628 22,312,278 108,336 223,111 {31.862) 3,502,303
Jul19 9,504 - 30,792,499 365,417 1,625 8,837,670 21,954,829 (101,450) 221,80 {90,891) 3.411,502
Aug-19 121,212 - 30.013,711 366,860 1,628 9,206,155 21,707,556 123,976 225,057 {28,414) 3,383,088
Sep-19 67,888 - 30,981,698 367,689 1,626 9,578,448 21,406,250 69,029 224,143 (43,603) 3,339,486
Oct-19 460,500 B 31,442,108 373,151 1,625 9,950,225 21,491,974 (64,907) 223,358 {81,031) 3,258,454
Nov-19 198,632 - 31,640,831 375,516 1,625 10,327,365 21,313,465 (795,081) 213,880 (283.619) 2,974,835
Dec-19 81,536 - 31,722,367 376,487 1,625 10,705,477 21,016,680 (188,576) 211,623 (112,496) 2,862,340
Jan-20 34,541 - 31,756,908 376,808 1,625 11,083,909 20,672,909 (690,741) 203,389 (251,340) 2,811,000
Feb-20 18,689 - 31,775,497 377,119 1,625 11,462,743 20,312,754 (78,947) 202,438 {75,097} 2,531,902
Mar-20 683,546 - 32,459,082 385,257 1,625 11,848,625 20,609,418 (15,520) 202,242 ©1,213) 2,470,690
Apr20 368,133 - 32,827,176 389,639 1,625 12,240,888 20,586,287 369,067 206,624 45,663 2,516,352
May-20 2,540 - 32,829,716 389,870 1,625 12,632,183 20,197,533 3,475 206,655 {67,114) 2,459,238
Jun-20 741 820 - 33,571,536 386,501 1,625 13,032,308 20,539,228 742,754 215,486 148,215 2,607,453
Jul-20 2914 - 33,674,450 388,535 1,625 13,432,468 20,141,582 {314,168} 211,736 {147,831) 24588622
Aug-20 92,253 B 33,666,703 369,634 1,625 13,833,726 19,832,977 93,188 212,833 (33,632) 2,425,990
Sep-20 166,426 - 33,833,129 401,615 1,625 14,236,966 19,586,163 167,360 214814 {13,339) 2,412,650
See WP-S5- praga o1each  See WP-SS- See WP.SS-  See WP-SS-
Program EEEXI-1xIs  Prior Month +(Col from Col 1 EEEXI-1.xls  Prior Monih + {Col Col3-Col& EEEX!I1.xls EEEXI.Xls  Deferred Income  Prior Month +
Assumption ITCap-G' wksht 1+ Col2) (7year ‘AmorG* wksht 4+ Col 5) ‘AmortG' wksht  'AmortG' wksht Tax Col 10
Annual {Col 12) amoriatio 0 {Row 1573) {Row 1568}
Summary
2015 783,412 B 783,412 12,496 - 12,496 770,916 783,412 12,496 314,919 314,919
2016 8,815,084 80,875 9,679,381 461,707 6,086 470,268 8,209,081 6,824,649 413,332 2,619,023 2,633,042
2017 13,969,036 16,600 23,664,986 1,981,265 17,420 2,478,954 21,186,032 10,364,089 1,677,106 3,548,633 8,482,575
2018 6,631,518 - 30,286,501 3,783,360 19,495 6,281,809 24,014802 1,370,948 2,768,696 {382,907y 4,067,930
2019 1,425,866 - 31,722,367 4,404,173 18,495 10,708477 21,016,890 {1.622,814} 2,666,017 (1.205,580) 2,862,340
2020 2,388,055 - 34,110,422 A725,728 19,485 15,450,700 18,669,722 431,937 2,520,221 {587,017} 2275323
et 18 - 2,851,430 - 4,642,022 19,495
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Gas Revenue Requirements Calculation Page2o0f2
Effective Date  Prior Approved 11472018 137172018
Actual Results through  9/30/2019 Monthly WACC 0.890370% 0,765730% 0761 360%]
inc. tax rate 40.85% 2841 1%[ 28.11%
(12) (13) (14} (18 (18) {(17) (18) {19) (20 (21 (22 23} (24} (25)
Excess Excess Prograrm Eixed Adi Return lmpact of Revenue
Deferred Reg Deferred Excass Deferred Return Investment  Administrative  Net Capaeity ed Revenue Reguirementat  Change in Reguirement at
Liab Transfer i Ending Balance  Netlnvestment Requirement  Repaviments Allowance Revenve  Tax Adjustment Elow Thry Reguirements  Previous WACC WACC Previous WACC
Caleulation
Oct-18 - - 2,021,738 17,235,896 126,891 {110,092) 72,509 - {1,889) - 437,113 126,851 - 437,113
Nov-18 - {2,021,738} - 19,680,255 138,694 {116,037} 72,509 - 2,742 - 452,586 141338 2,645 455,231
Dec+18 - - - 10,846,762 148,879 {185,298) 72,508 . {21,612) - 375,614 151,718 {2.839) 378,453
Jan-18 - - - 19,858,802 148,826 {171,184 72,509 - {12,674) - 401,452 - - 401,452
Feb-1¢ - - - 19,732,393 149,120 {193,331 72,508 - {21,330) - 371,088 - - 371,088
Mar-1¢ - - - 19,444,918 147,189 (214,027) 72,509 - {28,423) - 340,556 - - 340,666
Apr-19 - - - 19,176,620 145,101 (181,087) 72,509 - {16,543) - 384,880 - - 384,880
May-19 - - - 19,036,532 143,567 {182,521) 1,276 - {19,044) - 308,916 - - 308,916
Jun-18 - - - 18,808,883 142,169 {187,731) 1,276 - {21,081) - 301,580 - - 301,580
Juk-19 - - - 18,643,327 140,336 (183,595) 11,276 - {18,942) - 306,117 - - 306,117
Aug-19 - - - 18,324,468 138,512 (384,861%) 11,276 - {84,404) - 39,008 - - 38,008
Sep-18 - - - 18,068,765 136,722 (191,785) 11,276 - {18,234) - 307,273 - - 307,273
Oct-18 - - - 18,233,520 136,380 (212,633) 1,276 - {23,936) - 285864 - - 285864
Nov-19 - - - 18,338,630 137,402 {212,483) 11,276 - (18,247 - 284,089 - - 294,089
Dec-19 - - - 18,154,851 137,105 (213,000) 11,276 - {18,180) - 285,204 - - 285,284
Jan-20 - - - 18,061,909 138,065 (215,036} 11,278 - {15,502) - 295,228 - - 295,226
Feb-20 - - - 17,780,851 134,681 (216,766} 11,278 - {15,820 - 292,095 - - 292,085
Mar-20 - - - 18,138,728 134,950 {216,854) 11,278 - (12,518) - 303,934 - - 303,034
Apr-20 - - - 18,068,935 136,038 {216,083) 11,278 - {12,205) - 310,189 - - 310,185
May-20 - - - 17,738,285 134,832 {215,714) 463 - (12,151) - 268,424 - - 268,424
Jun20 - - - 17,931,774 134,012 {215,514) 483 . {12,072) - 307,014 - - 307,014
Jul-20 - - - 17,682,360 133,802 {215.367) 463 - (10,534} - 308,524 - - 308,524
Aug-20 - - - 17,406,887 131,831 {215,118) 483 - (10,435) - 308,004 - - 308,004
Sep-20 - - - 17,183,518 126,057 {214,940) 483 - (10,368) - 308,352 - - 308,352
N Y {Prior Cot 15+
vty Bl 12/12  prior Got 14+ Col - Col 7-Col 11- o g;lzqzs ) e Admi A EEEXIe (Flo::rl-‘Afhm col 164 Col 17+ 2 1. Col2s  Cal22. Gl 24
"AmortG' wksht 07 os S 83 g 12+ Col 13 Cot 14 * Monthly Pre anes meni ATI inisizatve ‘AmontG*' wksht ~ Transferredto  Col 18+ Col 19+ Monthly Pre T it Col22 - Col
Annal o Tax WACC epaymenis owance (Row 1589) TAC) Col 20 m&cg‘ =
Summary

2015 - - - 455,897 3,405 - 739,588 - - - 755,469 - . 755 469
2016 - - - 6,275,139 179,891 (27,279) 1,108,352 - 11,852 - 1,731,689 - - 1,731,589
2017 - - - 14,703,457 855,755 (332,129} 1,108,352 B {379) B 3,641,284 296,127 - 3,641,284
2018 2,021,738 {2,021,738) - 15,846,762 1,447,180 (1,208,420} 949,856 - {103,330} - 4,768,142 1,462,665 {5,484) 4,803,626
2018 - - - 18,154,551 1.703,548 (2,558,256) 360,244 - {313,048) - 3,636,157 - - 3,636,167
2020 - - - 16,384,309 1,683,297 (2,635,934) 48,808 - {160,680} - 3,580,714 - - 3,580,714
Oct 19 - 1,616,732 (2,579,310) 81,247 - {173,168) - 3,807,018 - - 3,607,018

Sep 20
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Electric Over/(Under) Calculation
Tax Rate effective 40.85% 28.11%
Existing Rate / kWh (w/o SUT) 0.000046
Proposed Rate / kWh (w/o SUT) 0.000274
Q) (2) (3) (4) (5) (6) (7 (8) 9) (10) (11) (12)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Qver /
Recovery Beginning Revenue Rate Case WACC  Excluding WACC Over / (Under) Recovery Ending.  Average Monthly Interest Rate (Under) Average Cumulative
Balance Electric Revenues Requirement Differential Cost ost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest
Oct-18 (1,320,795) 467,511 751,090 - 751,090 (283,579) (1,604,374) (1,462,585) 2.19% (1,919) (7,637)
Nov-18 (1,612,012) 375,579 769,479 (4,702) 774,181 (398,602) (2,010,613) (1,811,312) 2.36% (2,561) (7,637) (2,561)
Dec-18 (2,010,613) 427,633 663,619 (5,017) 668,636 (241,003) (2,251,616) (2,131,115) 2.48% (3,166) - (5,727)
Jan-19 (2,241,897) 441,991 699,073 699,073 (257,081) (2,498,979) (2,370,438) 2.92% (4,147) - (9,874)
Feb-19 (2,498,979) 387,688 665,787 - 655,787 (268,099) (2,767,078) (2,633,028) 2.78% (4,385) - (14,259)
Mar-19 (2,767,078) 408,418 592,338 - 592,338 (183,919) (2,950,997) (2,859,037) 2.76% (4,727) - (18,986)
Apr-19 (2,950,997) 342,370 670,286 - 670,286 (327,916) (3,278,913) (3,114,955) 2.88% (5,374) - (24,361)
May-19 (3,278,913) 387,980 549,867 - 549,867 (161,886) (3,440,799) (3,359,856) 2.64% (5,314) - (29,675)
Jun-19 (3,440,799) 436,056 521,798 - 521,798 (85,741) (3,526,541) (3,483,670) 2.61% (5,447) - (35,122)
Jul-19 (3,561,662) 210,273 563,719 - 563,719 (353,445) (3,915,108) (3,738,385) 2.52% (5,644) (35,122) (5,644)
Aug-19 (3.915,108) 190,140 247,157 - 247,157 (57,017) (3,972,124) (3,943,616) 2.50% (5,906) - (11,550)
Sep-19 (3,972,124) 157,228 544,094 - 544,094 (386,866) (4,358,990) (4,165,557) 2.30% (5,740) - (17,290)
Oct-19 (4,376,280) 858,546 528,880 - 528,880 329,666 (4,046,614) (4,211,447) 2.30% (5,803) (17,290) (5,803)
Nov-19 (4,046,614) 821,980 542,404 - 542,404 279,575 (3,767,039) (3,906,826) 2.30% (5,383) - (11,188)
Dec-19 (3,767,039) 917,711 556,203 - 556,203 361,508 (3,405,531) (3,586,285) 2.30% (4,942) - (16,128)
Jan-20 (3.405,531) 984,577 560,981 - 560,981 423,596 (2,981,935) (3,193,733) 2.30% (4,401) - (20,528)
Feb-20 (2,981,935) 873,022 559,294 - 559,294 313,728 (2,668,207) (2,825,071) 2.30% (3,893) - (24,421)
Mar-20 (2,668,207) 910,117 576,386 - 576,386 333,731 (2,334,476) (2,501,341) 2.30% (3,447) - (27,867)
Apr-20 (2,334,476) 777,671 597,294 - 597,294 180,378 (2,154,098) (2,244,287) 2.30% (3,092) - (30,960)
May-20 (2,154,098) 856,805 584,796 - 584,796 272,009 (1,882,089) (2,018,094) 2.30% (2,781) - (33,741)
Jun-20 (1,882,089) 1,016,238 598,935 - 598,935 417,304 (1,464,786) (1,673,437) 2.30% (2,306) - (36,046)
Jul-20 (1,464,786) 1,198,606 603,236 - 603,236 595,371 (869,415) (1,167,100) 2.30% (1,608) - (37,655)
Aug-20 (869,415) 1,192,746 607,874 - 607,874 584,872 (284,543) (576,979) 2.30% (795) - (38,450)
Sep-20 (284,543) 934,455 611,943 - 611,943 322,512 37,970 (123,287) 2.30% (170) - (38,619)
See Revenue
- £ PSE&G CP/STD & "

(Prior Col 7) + (Col 11) T g;z‘;zss':: o Rseci‘ggi':;ef";f RevReqE Col24  Col3-Col4 Col2-Col5 Col1+Col6  (Col1+Col7)/2 WghtAvg Rate from 1%‘;‘:‘3 of(fa‘;' i ggﬁ’o”"é‘;:‘ i

Details Previous Month
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PSE&G EEE Extension Il Program Schedule SS-EEEXII-3G
Gas Over/(Under) Calculation
Tax Rate effective 40.85% 28.11%
Existing Rate / Therms (w/o SUT) $ 0.000202
Proposed Rate /Therms (w/o SUT) $ 0.002340
(1 (2) (3) (4) (5) (6) (0] 8) (9) (10) (11) (12)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Revenue Rate Case WACC  Excluding WACC Over / (Under) Recovery Ending  Average Monthly Interest Rate (Under) Average Cumulative
Beginning Balance = Gas Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculations
Oct-18 (1,597,719) 165,179 437,113 - 437,113 (271,934) (1,869,653) (1,733,686) 2.19% (2,275) (9,801)
Nov-18 (1,879,454) 344,052 452,586 (2,645) 455,231 (111,180) (1,990,634) (1,935,044) 2.36% (2,736) (9,801) (2,736)
Dec-18 (1,990,634) 446,486 375,614 (2,839) 378,453 68,033 (1,922,601) (1,956,617) 2.48% (2,907) - (5,643)
Jan-19 (1,917,117) 529,181 401,452 - 401,452 127,729 (1,789,388) (1,853,252) 2.92% (3,242) - (8,885)
Feb-19 (1,789,388) 480,059 371,088 - 371,088 108,971 (1,680,417) (1,734,902) 2.78% (2,889) - (11,774)
Mar-19 (1,680,417) 433,998 340,596 - 340,596 93,402 (1,587,015) (1,633,716) 2.76% (2,701) - (14,475)
Apr-19 (1,587,015) 201,978 384,880 - 384,880 (182,902) (1,769,917) (1,678,466) 2.88% (2,896) - (17,371)
May-19 (1,769,917) 120,885 308,916 - 308,916 (188,030) (1,957,948) (1,863,932) 2.64% (2,948) - (20,319)
Jun-19 (1,957,948) 87,370 301,580 - 301,580 (214,210) (2,172,158) (2,065,053) 2.61% (3,229) - (23,548)
Jul-19 (2,195,706) 18,765 306,117 - 306,117 (287.,352) (2,483,058) (2,339,382) 2.52% (3.532) (23,548) (3,532)
Aug-19 (2,483,058) 15,760 39,008 - 39,008 (23,249) (2,506,307) (2,494,682) 2.50% (3,736) - (7,268)
Sep-19 (2,506,307) 15,770 307,273 - 307,273 (291,503) (2,797,809) (2,652,058) 2.30% (3,654) - (10,922)
Oct-19 (2,808,731) 339,809 285,864 - 285,864 53,945 (2,754,787) (2,781,759) 2.30% (3,833) (10,922) (3,833)
Nov-19 (2,754,787) 621,436 294,089 - 294,089 327,347 (2,427,440) (2,591,113) 2.30% (3,570) - (7,403)
Dec-19 (2,427,440) 908,199 295,294 - 295,294 612,905 (1,814,534) (2,120,987) 2.30% (2,922) - (10,326)
Jan-20 (1,814,534) 1,165,653 295,226 - 295,226 870,427 (944,108) (1,379,321) 2.30% (1,901) - (12,226)
Feb-20 (944,108) 1,031,965 292,095 - 292,095 739,870 (204,238) (574,173) 2.30% (791) - (13,017)
Mar-20 (204,238) 848,291 303,934 - 303,934 544,357 340,119 67,941 2.30% 94 - (12,924)
Apr-20 340,119 516,457 310,199 - 310,199 206,259 546,378 443,248 2.30% 611 - (12,313)
May-20 546,378 279,731 298,424 - 298,424 (18,693) 527,684 537,031 2.30% 740 - (11,573)
Jun-20 527,684 199,269 307,014 - 307,014 (107,748) 419,939 473,812 2.30% 653 - (10,920)
Jul-20 419,939 206,196 308,524 - 308,524 (102,328) 317,610 368,774 2.30% 508 - (10,412)
Aug-20 317,610 203,988 308,004 - 308,004 (104,016) 213,595 265,602 2.30% 366 - (10,046)
Sep-20 213,595 210,721 308,352 - 308,352 (97,630) 115,964 164,779 2.30% 227 - (9,819)
See Revenue PSE&G CP/STD
(Prior Col 7) + (Col Forecasted kWh * Requirements Wght Avg Rate (Col 8 *(Col9)/ Prior Month +
11) Proposed Rate Schedule for RévReqE Gol 24 G2 =00ld Gol2:-Col 5 Lol Fco B (Bol+ Gl k2 from Previous 12)*net of tax rate Col 10-Col 11

Details Month



PSE&G EE 2017 Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 19 -
Sep 20
2 Sep-19
3 Sep-19
4 Oct19 -
Sep 20
5 Oct 19 -
Sep 20
6
7
8
9
10
11
12

Revenue Requirements

(Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Calculated Rate wio SUT ($kWh or $/Thermy)
Public Notice Rate wio SUT ($/kWh or $/Therm)
Existing Rate w/o SUT ($/kWh or $/Therm)
Proposed Rate wio SUT ($/kWh or $/Therm)
Proposed Rate w/ SUT ($/kWh or $/Therm)
Difference in Proposed and Previous Rate

Resultant EE 2017 Revenue Increase / (Decrease)

Attachment B
Page 85 of 100

Schedule SS-EE17-1

Actual results through 9/30/2019
Current SUT Rate 6.625%

Electric Gas Source/Description
8,331,679 5,808,143 88-2E/G, Col 23
748,552 305,682 - 88-3E/G, Col 7
(13.546) (23.790) - 88-3E/G, Col 12
9,066,685 6,090,036 Line 1 +Line 2 + Line 3
41,395,893 2,791,331
0.000219 0.002182  (Line 4/ (Line 5*1,000)) [Rnd 6]
0.000175 0.001840 Line 6
0.000089 0.000802
0.000175 0.001840 Line 7
0.000187 0.001962  {Line 8* (1 + SUT Rate)) [Rnd 8]
0.000086 0.000938 {Line 9 - Line 8)
3,560,047 2,618,268 (Line 5 * Line 11* 1,000)
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PSE&G EE 2017 Program Sehedule SS-EB17.0E
Electric Revenue Requirements Calculation Page 1 of 2
Effective Date Previous 1hr2018 11122018
Monthly WACC effective 0.857810% 0.743280% 0,751400%
Actuzl resulls through 97302018 Inc. tax sate effective 40.85% 28.11% 2811% l
1 2 3) “ (5 6 7y ® 8} (10} 1 12 %) (14)
Program Book Accumulated  Excess Defered
Program  Capitalized IT Investment IT Cost Accumulated Deprecigtion  Deferred Income Deferred tncome Reglisb  Excess Deferred Excess Osferred
Investment Costs Gross Plant Amertization  Amortization Anorlization Net Plant Tax Depreciation Tax Basis Tax Tax I f Trepsferio TAC Ending Balance
Monthly
Calculation
Sep17 - - . - - - - - - - - - -
Oct-17 - - - - - - . - - - - - - -
Nov-17, - - - - - - - - - - - - - .
Dec-i7 - - < - < < < < B - - - - A
Jan-18 - . - - - - - - - . . - - -
Feb-18 69,867 - 69,667 829 - 829 68,838 69,667 829 19,350 18,350 - . -
Mar-18 - - 69,667 820 . 1,659 68,008 . 829 (233) 19117 - - -
Apr-18 9,442 - 78,109 842 - 2,601 76,509 9,442 942 2,388 21,807 - - -
May-18 277,028 - 356,137 4,240 - 6,840 349,297 277,028 4,240 76,681 98,187 - - -
Jun-18 405,827 - 761,964 9,071 - 15,911 748,053 405,827 8,071 111,528 208,715 - - -
Jul-18 142,636 - 804,900 10,773 - 28,684 878,216 142,936 10,773 37,161 248,867 - - -
Aug-18 830,648 - 1,738,548 20,661 - 47,345 1,688,203 560,247 17,323 149,805 39667¢ - - -
Sep-18 2,238,973 - 3,874,521 47,316 - 84,661 3,875,860 2,088648 42188 575,258 871,031 - - -
Oct-18 747,180 - 4,721,701 56,211 - 150,872 4,570,830 339,012 46,224 82,303 1,054,234 - - -
Nov-18 1,121,433 - 5,843,134 69,561 - 220,433 5822,701 1,041,948 58,628 275,411 1,330,645 - - -
Dec-18 2,564,302 - 8,407,436 100,088 - 320,521 8,086,915 2,411,380 87,336 653,283 1,983,628 - . -
Jan-19 1,277,247 - 9,684,683 115,204 - 435,815 8,248,868 1,089,501 100,305 278,063 2,261,881 - - -
Feb-19 1,038,512 - 10,723,595 127,662 - 563,477 10,160,118 916,623 111,216 226372 2,488,363 - - -
Mar-19 1,217,350 - 11,840,845 142,154 - 705,631 11,235,314 1,049,319 123,708 260,189 2,748,553 - - -
Apr-19 1,002,808 - 12,943,450 154,089 - 858,720 12,083,730 797,143 133,198 186,635 2,835,188 - - -
May-18 813,520 - 13,756,979 163,774 - 1,023,483 12,733,486 §73,638 140,026 121,860 3,087,048 - - -
Jun-18 1,570,913 - 15,327,092 182,468 - 1,205,959 14,121,133 1,478,386 157,625 371,260 3,428,308 - - -
Jul-18 2,638,628 - 17,865,720 213,878 - 1,419,836 16,545,883 2,638,628 189,037 688,580 4,116,688 - - -
Aug-18 2,712,080 - 20,677,779 246,164 - 1,668,000 18,011,779 2,354,372 228,467 598,154 4,715,042 - - -
8ep-19 2,636,018 - 23,313,798 277545 - 1,843,646 21,370,252 2,151,517 242,586 536,806 5,251,848 - - -
Oct-19 2,314,204 - 25,628,002 305,005 - 2,248,641 23,379,361 1,810,677 264,121 434,737 5,686,385 - - -
Nov-19 2,588,067 - 28,216,068 335,806 - 2,584,546 25,631,522 1,383,837 280,582 310,038 5,896,423 - - -
Dec-19 3,683,224 - 31,799,293 378,563 - 2,963,109 28,836,183 2,268,787 307,482 548,512 6,544,935 - - -
Jan-20 929,237 - 32,728,528 388,625 - 3,352,735 26,375,795 821,911 317,267 141,856 6,686,791 . - -
Feb-20 581,250 - 33,319,779 388,664 - 3,745,389 28,570,381 300,968 320,850 {5,588} 8,681,202 - - -
Mar-20 834,179 - 33,853,958 403,023 - 4,152,422 28,701,636 77,563 321,773 (68,648) 6,612,554 - . -
Apr-20 1,168,612 35,022,570 416,935 - 4,868,357 30,453,213 986,717 333,639 186,391 6,798,945 - - -
May-20 1,312,288 36,334,858 432 558 - 5.001.515 31,332,943 862,835 343,911 145,870 6,944,815 - - -
Jun-20 554,039 - 36,888,897 438,154 - 5,441,069 31,447,828 (408,585) 339,035 (210,437) 6,734,378 - - -
Jul-20 2,875,200 - 39,464,007 469,811 - 5,910,879 33,553,217 1.672,558 362,518 452,583 7,186,061 - - -
Aug-20 757,063 - 40,221,160 478,823 - 6,388,703 33,831,457 492,163 368,377 34,766 7,221,787 - - -
Sep-20 1,164,653 - 41,385,823 452,688 - 6,882,391 34,503,432 82,484 368,121 (86,193) 7,135,564 - - -
See WP-S8- 2 O 82Tl See WP-SS- See WP-55-
Program EE7-1.xIsx Prior Month + from Col 4 EE17-1.xIsx  Prior Month + (Col 4 Col 3-Col 6 EE17-1.xls {Col8 <Col 8)«  Prior Month + NA NA NIA
Assumption 'ITCap-E' {Col 1+ Col 2} (7year ‘AmonE + Col 5} *AmortE’ wisht Income Tax Rate Col 10
whsht amariization) whshit
Annual
Summary
2017 - - - - - - - - - N N p z =
2018 8,407,436 - 8,407,436 320,521 - 320,521 8,086,915 7,336,113 278,382 1,683,528 1,883,828 - - -
2019 23,391,857 - 31,799,293 2,642,588 - 2,863,108 28,836,183 18,501,908 2,276,342 4,561,007 6,544,935 - - -
2020 12,787,316 - 44,556,608 5,464,377 - 8,427487 36.,129.122 8079343 4,244,475 1,077,981 7622818 - - -
Oct19 -

Sep 20 18,072,026 4,938,846 -
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PSE&G EE 2017 Program Schedule SS-EE17-26
Electric Revenue Requirements Calculation Page20f2
Actual results through 9/30:2018
(15} 18) (17) (18) (18} {20) (21 (22) (23) (24 (25) {26)
Evaluation /[T,
Program Eixed Residential Data Tex Adiustment Return impact of Revenue

Investmant Administrative Analytics / Smart N Excess Deferred Revenue Reauirement at hange in i i
Net Investment  Return Regquirement  Repayments Allowance Thermostal Revenue Tax Adjustrnent Flow Thr Requirements  Previous WACC WACC Pravious WACC

Monthly

Laleulation
Sep-17 - - - - 330 - - - - - . -
Oct17 - - . 228,872 4,943 - - - 228,872 - - 228,872
Noy-17 - - - 228,872 2836 - - - 228872 - - 2283872
Dec-17 - - - 228,872 17,477 - - - 228,872 . - 228,872
Jan-18 - - - 227,237 13,350 - - - 227237 - - 227,237
Feb18 49,487 184 - 221,237 6,310 - - - 228,250 184 - 228,250
Mar-18 48891 368 - 227,237 24,007 - - - 228,432 366 . 228,432
Ape-18 55,002 386 - 227.237 13,683 - - - 228,568 386 - 228.565
May-18 251,108 1,138 - 227,237 50,364 - - - 232815 1,138 - 232615
Jun-18 836,337 2,626 - 227,237 18,129 . - - 239,235 2926 - 239,235
Jul-18 631,350 4,340 {1,785) 221,237 34,813 - {698) - 239,867 4,340 - 239,867
Aug-18 1,291,531 7,146 {2,007) 221,287 211,409 - 521 - 651,306 7,148 - 651,306
Sep-18 2,807,930 15,607 (7.639) 227,237 89033 - (982) - 380,572 15607 - 380,572
Qct18 3,518,596 23,876 {14,121} 227,237 (26,687} - {1,816} - 264,800 23,876 - 264,900
Now-18 4,292,058 29,337 (18.310) 227,237 (1,168) - {2,885) - 303,771 29,020 317 303,454
Dec-18 6,102,987 39,054 (33,720} 227,237 20,438 - {8,198) - 344,800 38,632 422 344,478
Jan-18 6,986,877 49,178 {70,187} 285,402 4,223 485 {21,583) - 342,812 48,647 - 342,812
Feb-19 7,671,755 55,072 (31,881) 265,402 5,882 6,251 {6,035) - 422 452 54,477 - 422,452
Mar-18 8,485,761 60,708 (62,580) 265,402 4,085 2,167 {28,091) - 352,814 60,052 - 352,914
Apr-19 9,148,643 56,256 {71,437} 285,402 8,809 3217 {19,7684) - 408,671 65,540 - 406,671
May-19 9,676,438 70,725 (81,668) 265,402 5,671 2,488 {14,837) - 431430 69,961 - 431,430
Jun-18 10,692,825 76,527 (112,712) 266,402 20,070 2,529 {34,359) - 368,823 75,700 - 399,923
Jul-18 12,428,895 88,863 (65,575) 265402 8,108 7,280 {15 928) - 500,033 859830 - 560,033
Aug-18 14,286,737 100,408 (46,488) 265,402 41,078 2,815 {10,476) - 568,904 98,324 - 598,904
Sep-18 16,118,604 114,270 (34,017) 334,063 19,024 1,226 376 - 712,488 113,036 - 712,489
Cct-19 17,692,976 127,030 {66.490) 334,063 54,801 44 (8,977) - 744,567 125,657 - 744,567
Nov-18 19,635,008 140,242 {71,087} 334,063 54,801 49 {6,168) - 787,807 138,726 - 787,807
Dec-18 22201248 157,517 (B1,549) 334,063 54 801 44 {4 093) - 839,347 155815 - 839.347
Jan-20 22,689,004 168,991 (108,752) 204,766 17,364 . (14,621) B 856,373 467,165 - 656,373
Feb-20 22,889,178 171,237 {134,212) 204,766 17,364 - (22,835) - 832,084 469,387 - 632,984
Mar-20 23,088,982 172,740 {137,154} 204,766 17,364 - {21,875) - 638,825 170,873 - 638,828
Apr-20 23,654,268 176,614 {143,942) 204,766 20,418 - {23,713) - 650,076 173,717 - 650,076
May-20 24,388,128 180,495 (153,462) 204,766 20,416 - {25 343) - 858,428 178,545 - 655,429
Jun-20 24,713,450 184,475 {158,237) 204,766 20,416 . (22,725) - 667,848 182,481 - 657,848
Jul-20 26,368,256 181,806 {167 638) 204,766 12,662 - (23,506) - 687,849 89,833 - 687,849
Aug-20 26,600,700 169,031 {185,608) 204,766 12,509 - {29,389) - 680,222 195,880 - 680,222
Sep-20 27,367,868 202,794 {187 562) 204,766 12,699 - 28,933) - 686,352 200602 - £686.362
(Prior f 2‘;‘ ,122 *Col Program Fixed Net Capacity See Vz“’;if'(im ! NIA Col4 + Col § + Col
Col7 - Col 11 * Monthly Pre Tax Ir t Admini input Revenue ’Amor;E' whsht 13+ Col 14+ Col 15 Col23-Col 25
WACC Repayments Allowance + Col 16+ Col 17

Annual

Summary
2017 - - - 686,617 25,384 - - - €88,617 - - 686,617
2018 5,102,087 124,360 {77,581) 2,726,847 463,978 - {13,858) - 3,569,651 123621 738 3,588,812
2019 22,291,248 1,104,804 (805,706) 3,450,468 281,433 28,596 (171,835) - 6,539,348 1,092,865 - 6,539,348
2020 28,506,205 2273.375 {2.030,276) 2,457,188 205,895 - (316.867) - 8053493 2.248.808 - 8,053.403

Oct 19 -
Sep 2D 2,072,072 {1,606,732) 2845081 315,541 138 {233,267) 8,331,878 8,331,679
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PSE&G EE 2017 Program Sehedule $S-EE17.26G
Gas Revenue Requirements Calculation Page tof 2
Monthly WACC effactive 0.867910% 0.743280% 0.751400%
Actuad resulls through 97302019 Ing, tax rate effective 40.85% 28.41%) 28.11%
(1) 2 3 (&3] (5 (6) ) (8) 8 (10} (11 (12} (13) (149
Program Book Accumulated
Program. Capitalized IT [nvestment IT Cost Accumulated Depreciation  Deferred Income,  Deferrad Income  Excess Deferred  Excess Deferred  Excess Deferred
Investment Costs Gross Plant Amortization  Ameonlization Amortization Net Plant Tax Depreciation Tax Basis Tax Tax RegliabTranster Transferto TAC  Ending Balange
Monthly
Calculation
Sep-17 - - - - - - - - - - - . - -
Oct17 - - - - - - - - - - - - - -
Nov-17 . . . - - - - - - - - - . -
Dec17 - - - - - . - - - - - - - -
Jan-18 - - - - - - - - - - - - « -
Feb-18 37,513 - 37,513 447 - 447 37,088 37513 447 10,419 10,418 - - -
Mar-18 - - 37,513 447 - 893 38,620 . 447 (126) 10,204 - - .
Apri8 4,382 - 41,878 489 - 1,382 40,484 4382 499 1,086 11,380 - - .
May-18 28,410 - 71,285 B49 - 2,240 £6,045 26,410 849 8,029 18,408 - - -
Jun-18 £6,323 - 137,608 1,638 - 3,879 133,728 66,323 1,838 18,183 37,591 - - -
Juk-18 14,167 - 181,778 1,807 - 5,686 148,089 14,187 1,807 3,474 41,066 - - -
Aug-18 286,508 - 438,280 §218 - 10,903 427,378 271,748 5,042 74,871 116,037 - - -
Sep-18 1212,428 - 1,650,708 18,651 - 30,554 1,620,154 1,204,516 19,381 333,141 443,178 - - .
0Oct-18 722,844 - 2,373,652 28,258 - 68,812 2,314,840 701,452 27,732 189,385 638,563 - - -
Nov-18 1,143,516 - 3,517,168 41,871 - 100,683 3,416,485 1,138,333 41,286 308,858 947222 - - -
Dec-18 1,406,402 - 4,923,570 58,814 - 159,287 4,764,273 1,033,768 53,802 275525 1,222,745 - - -
Jan-19 1,184,058 - 6,117,628 72,829 - 232,126 5,885,503 1,184,177 67,700 313,842 1,538,588 - - -
Feb-19 561,625 - 6,678,254 79,515 - 311,641 8,367,613 555183 74,309 135,174 1,671,762 - - -
Mar-19 821,180 - 7.500,434 89,201 - 400,932 7,088,502 812,336 83,980 204,741 1,876,503 - - .
Apr-19 297,379 - 7,757,812 82,831 - 493,763 7,304,048 286,570 87,391 55,989 1.832,482 - . -
May-19 516,351 - 8,314,163 98,978 - 582,741 7,724,422 503,718 83,288 115,344 2,047,836 . . .
Juni9 784,079 - 9,098,242 108,312 - 701,053 8,387,188 587 477 100,382 136,922 2,184,755 N N .
Jut-19 984 256 - 10,082,488 420,830 - 821,083 9.261,415 984,256 112,089 245,163 2428822 - - .
Aug-19 1,364,472 - 31,446,968 136,273 B 657,357 10,488,613 1,345,646 128,613 342,108 2,772,030 - - ”
Sep-19 1,664,819 - 13,141,768 156,450 - 1,113,808 12,027,982 1,669,319 147,086 427,647 3,199,877 - - -
0Oct-19 4,218,109 - 14,359,898 170,981 - 1,284,758 13,075,140 435,418 163,169 79,341 3278017 - - -
Nov-19 1,580,771 - 15,910,669 189,413 - 1474170 14,435,498 891,057 163,777 204,439 3,483,456 - - -
Dee-18 3,534,059 - 19444,727 231,485 - 1,705,655 12,739,072 3,010,107 189612 790,030 4,273,486 - - -
Jan-20 623,946 - 20,068,673 238,613 - 1,944,558 18,124,105 818,297 208,972 115,623 4,389,110 - - -
Feb-20 718,811 . 20,787,485 247,470 - 2,182,038 18,585,447 421,324 211,988 58,844 4,447,054 “ - -
Mar-20 480,277 - 21,277,762 253,307 - 2,445,345 18,832,417 (212,471) 209,459 (118,604) 4,328,345 - - -
Apr-20 1,233,431 - 22,511,192 267,990 - 2,713,335 18,797,857 1,224,383 224035 281,188 4,610,547 - - B
May-20 14,349,830 - 23,861,022 284,060 - 2,097,385 20,863,627 864,535 231,846 421,601 4,732,148 - - .
Jun-20 637,826 s 24,498,948 61,664 - 3,280,048 21,208,898 263,110 235,078 7,860 4,740,028 - . -
Jul-20 2,134,569 - 26,833,547 317,086 - 3,606,115 23,027,432 1,076,072 247,888 232,803 4,872,831 - - -
Aug-20 585,759 - 27,218,306 324,039 - 3,930,154 23,288,152 (59.651) 247,178 {86,250 4,886,581 - - .
Sep-20 707,130 - 27,526 436 332,458 - 4,262,612 23,663,824 (580,425) 240,268 (230,687} 4,655,884 - - -
TEAoteach oo, wp.ss. Sez WP-SS-
See WP-8S- N Prior 84 Months . . .
Program EE17-1.xl5% Prior Month + (Col 1 + Co from Col 1 EE17-1.xlsx  Prior Month + (Col 4+ Col3-Colb EE17-1Xls (Cot8 -Col9) Prior Month + Col NA NA NA
Assumption yTC ) 2} "AmortE! Col 6) ‘AmorntE’ wksht Inceme Tax Rate
ap-E wksht (Fyear wksht
2L
2017 - - - - - - - - - - - - - -
2018 4923570 - 4,923,570 159,207 - 158207 4,784.273 4,502,601 152,738 1222,746 1222748 - - -
2019 14,521,158 . 18,444,727 1,545,358 - 1,705,655 17,738,072 12,265,269 1,412,405 3,060,740 4,273,486 - - -
2020 10.629.418 - A0.074,147 3.602.035 = 5307800 24768456 4,907,323 2.807.734 £90.200 48636686 = - -
Oct 18-Sep

20 3,148,806
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PSE&G EE 2017 Program Schedule SS-EE172G
Gas Revenue Requirements Calculation Page20f2
Actual results through 93012018
(15) {18) (i (18} (18} {20} 21) (22) (23} (24} (25) {26)
Evaluation /[T
Eixed Residential Dala Tax Adjustment Retura [rmpact of, Revenue
Return Program fnvesiment Administrative Analytics / Smart Excess Deferred Revenue Regulrement at Change in Reguirement at
Net Investment Requirement Repayments Allowance Thermostat Cost Offsets Tax Adiustment Flow Thru Requirements Pravious WACC WACC Prayious WACC
Monthly
Caleutation
Sep-17 - - - - 177 - - - - - - -
Oct17 - - - 141,244 2,661 - - - 141244 - - 141,244
Nov-17 - - - 141,244 1419 - - - 141,244 - - 141,244
Dec-17 - - - 141,244 8,410 - - - 141,244 - - 141,244
Jan-18 - - - 140,236 7,188 - - - 140,235 - - 140,235
Feb-18 26,647 89 - 140,235 3397 - - - 140,781 98 - 140,781
Mar-18 26,326 197 - 140,235 12,827 - . . 140,878 197 - 140,878
Apr18 20,104 206 - 140,235 7,530 - - - 140833 2086 - 140,939
May-18 49,636 293 - 140,235 33,808 - - - 141,376 293 - 141,376
Jun+18 96,138 542 - 140,235 8,762 - - - 142,415 542 - 142,415
Ju-18 105,024 748 {94} 140,235 16,608 - {37) - 142,659 748 - 142,659
Aug-18 391,341 1,547 (106} 140,235 253,724 - 27 - 505,625 1,547 - 505625
Sep-18 1,170,976 5 509 (402} 140,235 1171472 - {52) - 282,113 5,508 - 282,113
Oct18 1876277 10,582 {743} 140,235 {25342) - (85) . 152,804 10,582 - 162,804
Nov-18 2,469,264 18,875 (8B4} 140,235 {2,453} - {152) - 194,112 15,4006 168 193,944
Dec-18 3,541,527 22,583 (1.775) 140,238 89,110 - 1,266 - 230,083 22339 244 226,789
Jan-19 4,348,915 29,644 (3.694) 163,787 4,170 - 561 - 267,298 28,324 - 267,288
Feb-18 4.695 851 33581 (7.754) 163,787 7.643 - {995) - 276,174 33614 - 276,174
Mar-19 5,222,898 37,265 (10,850} 163,787 5,302 - {2,205} - 282 491 36,862 . 282,491
Apr-19 5,371,557 39,804 (8.836) 163,787 5,607 - {1,719) - 260,474 39,374 - 290,474
May-19 5673586 41,487 (8,323) 163,787 8,708 - {1,460) - 300,188 41,048 - 300,188
Jun-19 6,212,430 44,656 (12,008} 163,787 23532 - {1,585) - 326,784 44173 . 326,784
Jul-19 5,831,493 48,008 (8.528) 163,787 4,244 - {624) - 326,815 48,476 - 326,815
Aug-19 7,717,583 54,661 11719 163,787 22338 - {1,587) . 383,753 54,070 - 363,753
Sep-19 8,828,306 62,163 (11,063) 208,161 9,654 - {1,016) - 422,349 61,491 - 422,349
Octe19 9,796,123 69,972 (8,548) 206,161 25508 - 3,221 - 470,267 69,216 - 470,267
Nev-18 10,853,043 77,955 {9,788) 208,161 29,508 - 6,187 - 408,445 77112 - 498,445
Dec-19 13,465,586 81741 (22,841} 208,161 29,508 - 3,482 - 538 446 80,748 - 539,446
Jan-20 13,734,996 102,193 (34,364) 128,367 9,350 - (848) - 441,510 101,088 - 441,510
Feb20 14,147,493 104,755 (43,223) 126,387 9,350 - {3,027 - 441,693 103,622 - 441,693
Mar-20 14,503,068 107,640 (43,379) 126,357 9,350 . 183 - 453,468 106,477 - 453,468
Apr-20 15,187,310 111,547 (48,438) 126,367 10,883 - {1,753) - 466,707 110,341 - 468,707
May-20 16,131,479 117,665 80,251) 126,367 10,893 - {3,182) - 475652 116383 - 475652
Jun-20 16,469,871 122483 {60,502) 126,387 10,853 - {1.535) - 489,460 121,160 - 489,480
Jut-20 18,054,602 125,708 (72,025) 126,367 6,784 - {1,113) - 506,788 128,307 - 508,788
Aug-20 18,402,571 436,970 (78,372) 126,367 6,784 - 581y N 515,187 135,480 - 518,367
Sep20 19,007,940 140,581 (66,115) 126,367 6,784 - {1,535) - 508,511 138,032 - 508,811
{Prior Col 12 + Col Fived Ses WP'Iss-EE1 7~ Col4 +Col 5+ Col
12)i2 Program Investment . " 1.xlsx N/A 13+ Col 14+ Col 15
Col7- Col1t Monthly Pre Tax Repayments Ai‘;::::t:‘i?e Input ‘AmortE’ wiksht +Col 18+ Col 17 + Col16-Col24  Col2a-Col24
WACC - Col18
2017 - - . 423,732 13,669 - - - 423,732 - - 423732
2018 3,541,527 57,876 (4,083} 1,682,818 443,521 - 268 - 2,354,070 57,467 412 2,353,857
2019 13,465,586 532,344 (128,151) 2,134,942 177822 - 2,269 - 4,385,584 625,511 - 4,365,584
2020 19802770 1,510,640 {800,202} 1.616,405 110,783 - (41.401) - 5798238 1484318 - 5,798,236
Oct 19 - Sep
20 1313179 (578,844) 1755786 169,907 (580} 5,808,143 5,808,143
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PSE&G EE 2017 Program Schedule SS-EE17-3E
Electric Over/(Under) Calculation
Tax Rate effective 1/1/18 28.11%
Previous Tax Rate 40.85%
Existing Rate / kWh (w/o SUT) 0.000089
Proposed Rate / kWh (w/o SUT) 0.000175
(1) 2 () (4) (6 (6) (7 (8) (C)] (10) (11) (12)
Revenue
Over / (Under) Rate Case Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Beginning Electric Revenue WACC Excluding WACC Over / (Under) Recovery Ending ~ Average Monthly Interest Rate ~ (Under) Average Cumulative
Balance Revenues Reguirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest
Monthly
Calculation
Sep-17 - 307,265 - - - 307,265 307,265 153,632 1.13% 86 - 86
Oct-17 307,265 277,339 228,872 - 228,872 48,467 355,731 331,498 1.13% 185 270
Nov-17 355,731 260,404 228,872 - 228,872 31,532 387,263 371,497 1.13% 207 - 477
Dec-17 387,263 311,278 228,872 - 228,872 82,406 469,669 428,466 1.42% 300 - 777
Jan-18 469,669 321,733 227,237 - 227,237 94,496 564,165 516,917 1.42% 440 - 1,217
Feb-18 564,165 273297 228,250 - 228,250 45,046 609,211 586,688 1.42% 499 - 1,716
Mar-18 609,211 286,168 228,432 - 228,432 57,736 666,947 638,079 1.75% 669 - 2,385
Apr-18 666,947 264,318 228,565 - 228,565 35,753 702,700 684,823 2.20% 903 - 3,287
May-18 702,700 287,314 232,615 - 232,615 54,700 757,399 730,049 2.08% 910 - 4,197
Jun-18 757,399 318,875 239,235 - 239,235 79,640 837,039 797,219 2.08% 993 - 5191
Jul-18 837,039 388,518 239,867 - 239,867 148,651 985,690 911,365 2.16% 1,179 - 6,370
Aug-18 985,690 404,229 651,306 - 651,306 (247,078) 738,614 862,152 2.19% 1,131 - 7,501
Sep-18 738,614 318777 380,572 - 380,572 (61,795) 676,819 707,716 2.16% 916 - 8,417
Oct-18 676,819 293,017 264,900 - 264,900 28,117 704,936 690,878 2.19% 906 - 9,323
Nov-18 704,936 267,412 303,771 317 303,454 (36,042) 668,894 686,915 2.36% 971 - 10,294
Dec-18 668,894 304,475 344,900 422 344,478 (40,003) 628,891 648,893 2.48% 964 - 11,258
Jan-19 628,152 314,698 342,812 - 342,812 (28,114) 600,038 614,095 2.92% 1,074 - 12,333
Feb-19 600,038 276,034 422 452 - 422,452 (146,419) 453,619 526,829 2.78% 877 - 13,210
Mar-19 453,619 290,794 352,914 - 352,914 (62,121) 391,499 422,559 2.76% 699 - 13,909
Apr-19 391,499 243.768 408,671 - 406,671 (162,903) 228,595 310,047 2.88% 535 - 14,444
May-19 228,595 276,242 431,430 - 431,430 (155,188) 73,408 151,002 2.64% 239 - 14,683
Jun-19 73,408 310,472 399,923 - 399,923 (89,451) (16,043) 28,682 261% 45 - 14,727
Jul-19 (16,043) 406,833 500,033 - 500,033 (93,200) (109,243) (62,643) 2.52% (95) = 14,633
Aug-19 (109,243) 367,880 598,904 - 598,904 (231,024) (340,266) (224,755) 2.50% (337) - 14,296
Sep-19 (340,266) 304,203 712,489 - 712,489 (408,286) (748.,552) (544,409) 2.30% (750) - 13,546
Oct-19 (735,008) 548,341 744,567 - 744,567 (196,226) (931,232) (833,119) 2.30% (1,148) 13,546 (1,148)
Nov-19 (931,232) 524,987 787,807 S 787,807 (262,820) (1,194,052) (1,062,642) 2.30% (1,464) = (2,612)
Dec-19 (1,194,052) 586,129 839,347 - 839,347 (253,218) (1,447 ,269) (1,320,660) 2.30% (1,820) - (4,432)
Jan-20 (1,447,269) 628,836 656,373 - 656,373 (27,537) (1,474,806) (1,461,038) 2.30% (2,013) - (6,445)
Feb-20 (1,474,806) 557,587 632,984 - 632,984 (75,397) (1,550,204) (1,512,505) 2.30% (2,084) - (8,529)
Mar-20 (1,550,204) 581,279 638,825 - 638,825 (57,546) (1,607,749) (1,578,976) 2.30% (2,176) - (10,705)
Apr-20 (1,607,749) 496,688 650,076 - 650,076 (153,388) (1,761,138) (1,684,444) 2.30% (2,321) - (13,026)
May-20 (1,761,138) 547,230 659,429 - 659,429 (112,200) (1,873,337) (1,817,238) 2.30% (2,504) - (15,530)
Jun-20 (1,873,337) 649,057 667,848 - 667,848 (18,791) (1,892,128) (1,882,733) 2.30% (2,594) - (18,124)
Jul-20 (1,892,128) 765,533 687,849 - 687,849 77,684 (1,814,444) (1,853,286) 2.30% (2,554) - (20,678)
Aug-20 (1,814,444) 761,790 680,222 - 680,222 81,568 (1,732,875) (1,773,659) 2.30% (2,444) - (23,121)
Sep-20 (1,732,875) 596,823 686,352 - 686,352 (89,529) (1,822,404) (1,777,640) 2.30% (2,449) - (25,571)
See Revenue See Revenue Prior Month +
(Prior Col 7) + (Col Forecasted kWh  Requirements Requirements (Col 8 * (Col 9) /
11) *Proposed Rate  Schedule for Schedule for Sel2=golis Bol ¥ GolB {Gol =G0ld)f2 12)*net of tax rate Col10=Col

Details Details "
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PSE&G EE 2017 Program Schedule SS-EE17-3G
Gas Over/(Under) Calculation
Tax Rate effective 1/1/18 28.11%
Previous tax rate 40.85%
Existing Rate / Therms (w/o SUT) 0.000202
Proposed Rate /Therms (w/o SUT) 0.001840
(1) 2 (©)] (4) ®) (6) (7) (8) (9) (10) (1) (12)
Revenue
Over / (Under) Rate Case Reguirement Over / (Under) Over / (Under) Interest On Over /
Recovery Beginning Revenue WACC Excluding WACC Over / (Under) Recovery Ending  Average Monthly Interest Rate (Under) Average Cumulative
Balance Gas Revenues Reguirement  Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest
Monthly
Calculations
Sep-17 - 129,531 - - - 129,531 129,531 64,765 1.13% 36 - 36
Oct-17 129,531 81,442 141,244 - 141,244 (59.802) 69,728 99,629 1.13% 55 - 92
Nov-17 69,728 199,833 141,244 - 141,244 58,589 128,317 99,023 1.13% 55 - 147
Dec-17 128,317 419,902 141,244 - 141,244 278,658 406,975 267,646 1.42% 187 - 334
Jan-18 406,975 457,456 140,235 - 140,235 317,221 724,196 565,586 1.42% 481 - 815
Feb-18 724,196 339,011 140,781 - 140,781 198,230 922,426 823,311 1.42% 700 - 1,516
Mar-18 922,426 348,370 140,878 - 140,878 207,492 1,128,918 1,026,172 1.75% 1,076 - 2,591
Apr-18 1,129,918 282,360 140,939 - 140,939 141,421 1,271,338 1,200,628 2.20% 1,582 - 4174
May-18 1,271,338 84,732 141,376 - 141,376 (56,644) 1,214,695 1,243,017 2.08% 1,549 - 5723
Jun-18 1,214,695 113,594 142,415 - 142,415 (28,821) 1,185,874 1,200,284 2.08% 1,496 - 7,218
Ju-18 1,185,874 137,303 142,659 - 142,659 (5,355) 1,180,518 1,183,196 2.16% 1,531 - 8,749
Aug-18 1,180,518 97,041 505,625 - 505,625 (408,584) 771,934 976,226 2.19% 1,281 - 10,030
Sep-18 771,934 67,045 282,113 - 282,113 (215,068) 556,866 664,400 2.16% 860 - 10,890
Oct-18 556,866 129,897 152,904 - 152,904 (23,007) 533,859 545,363 2.19% 716 - 11,606
Nov-18 533,859 288,415 194,112 168 193,944 94,471 628,331 581,095 2.36% 822 - 12,427
Dec-18 628,331 374,285 230,033 244 229,789 144,496 772,826 700,579 2.48% 1,041 - 13,468
Jan-19 772,414 443,607 267,298 - 267,298 176,309 948,723 860,569 2.92% 1,505 - 14,973
Feb-19 948,723 402,429 276,174 - 276,174 126,255 1,074,979 1,011,851 2.78% 1,685 - 16,659
Mar-19 1,074,979 363,816 282,491 - 282,491 81,325 1,156,304 1,115,641 2.76% 1,845 - 18,503
Apr-19 1,156,304 169,316 290,474 - 290,474 (121,157) 1,035,147 1,095,725 2.88% 1,891 - 20,394
May-19 1,035,147 101,337 300,188 - 300,188 (198,851) 836,295 935,721 2.64% 1,480 - 21,874
Jun-19 836,295 73,242 326,784 - 326,784 (253,543) 582,753 709,524 2.61% 1,109 - 22,983
Jul-19 582,753 83,791 326,915 - 326,915 (243,124) 339,628 461,190 2.52% 696 - 23,679
Aug-19 339,628 70,372 363,753 - 363,753 (293,382) 46,247 192,937 2.50% 289 - 23,968
Sep-19 46,247 70,420 422,349 - 422,349 (351,929) (305,682) (129,718) 2.30% (179) - 23,790
Oct-19 (281,893) 267,200 470,267 - 470,267 (203,067) (484,959) (383,426) 2.30% (528) 23,790 (528)
Nov-19 (484.959) 488,650 499,445 - 499,445 (10.795) (495,755) (490,357) 2.30% (676) - (1,204)
Dec-19 (495,755) 714,139 539,446 - 539,446 174,694 (321,061) (408,408) 2.30% (563) - (1,767)
Jan-20 (321,081) 916,582 441,510 - 441,510 475,071 154,011 (83,525) 2.30% (115) - (1,882)
Feb-20 154,011 811,459 441,693 - 441,693 369,767 523,777 338,894 2.30% 467 - (1,415)
Mar-20 523,777 667,033 453,468 - 453,468 213,565 737,342 630,560 2.30% 869 - (546)
Apr-20 737,342 406,103 466,707 - 466,707 (60,604) 676,739 707,040 2.30% 974 - 428
May-20 676,739 219,959 475,652 - 475,652 (255,693) 421,046 548,892 2.30% 756 - 1,185
Jun-20 421,046 156,690 489,460 - 489,460 (332,770) 88,276 254,661 2.30% 351 - 1,535
Jul-20 88,276 162,137 508,788 - 506,788 (344,651) (256,375) (84,050) 2.30% (116) - 1,420
Aug-20 (256,375) 160,401 515,197 - 515,197 (354,797) (611,172) (433,773) 2.30% (598) - 822
Sep-20 (611,172) 165,695 508,511 - 508,511 (342,815) (953,987) (782,579) 2.30% (1,078) - (256)
See Revenue See Revenue Adtaland
(Prior Col 7) + (Col Forecasted kWh Requirements Requirements i (Col 8 *(Col9)/ Prior Month +
11) *Proposed Rate  Schedle for Schedule for ColzCols weltHcole:  YoltERCol a2 F°’e‘§"ft:d % 12)net of tax rate Col 10-Col 11

Details Details
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PSE&G Demand Response Program Schedule SS-DR-1
Proposed Rate Calculations Actual results through September 2019
(%'s Unless Specified) SUT Rate 6.625%
Line Date(s) Electric Source/Description
1 Oct 2019 - Revenue Requirements {©) 88-DR-2, Col 26
Sep 2020 ’
2 Sep-19  (Over) / Under Recovered Balance 4,928,420 S8-DR-3, Line 4, Col 122
3 Sep-19  Cumulative Interest Exp / (Credit) 22,329 8S8-DR-3, Line 7, Col 122
4 Balance Transfer to S4AEXxt [l {4,.948,750) ~{(Line 1 + Line 2 + Line 3)
Oct 2018 - . . . .
5 Sep 2020 Total Target Rate Revenue 0 Line1+line2+Line3+Lined
Oct 2019 -
6 Sep 2020 Forecasted kWh (000) 41,395,893
7 Calculated Rate wio SUT ($/kWh) 0.000000  (Line 5/ (Line 6*1,000)) [Rnd 6]
8 Public Notice Rate w/o SUT ($/kWh) £.000000
9 Existing Rate wio SUT ($/kWh) 0.000298
10 Proposed Rate w/o SUT ($/kWh) 0.000000 Line 8
k| Proposed Rate w/ SUT ($/kWh) 0.000000 (Line 10 * (1 + SUT Rate)) [Rnd 8]
12 Difference in Proposed and Previous Rate (0.000298) {(Line 10 -Line 9)

13 Resultant DR Revenue Increase / {Decrease) (12,335,978) {Line 6 * Line 12* 1,000)
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PSE&G Demand Response Program (Res AC & Small Comm. Cycling Only) Schedule $S-DR-2
Revenue Requirements Summary Page 1 of 2
(3's unless otherwise noted)
1172018 Prior to Prior to Prior to
Actual data through September 2019 Forward 1172018 0172018 0772010
l Annual Pre-Tax WACC 9.0162% 10.2721% 11.8520% 11.3082%
Monthly Pre-Tax WACC 0,7514% 0.8560% 0.9877% 0.9424%
m @ ® 4 ® ® ) ®) ® (10 (108) an (2 {13) (s
Prorat
Program Bedinning Ending Prorated Excess Excess
Investment Acumulated Acumulated Deferred Tax, Excess DBeferred Tax
Program  Capitalized IT Amortization ¢ IT Cost Accumulated Tax. Deferred Deferred Deferved Beginning Deferred Tax, Ending Average Net
Investment Costs Gross Plant  Depreciation  Amorization  Amortization NetPlant  Depreciation Income Tax  Income Tax Income Tax Balance Flow Throuah Baolance Invesiment
Monthly
Calculations
Oct-18 - - 33,708,924 280,891 - 22619,582 11,087,342 94,605 {52,365} 2,086,573 2,044,208 1,432,483 - 1,432,493 7,724 803
Nov-18 - - 33,706,924 1,007,840 - 23,627,522 10,079,402 346,833 (185,837) 2,044 208 1,858,371 1,432,493 {1,432,493) - 7,915,835
Dec-18 - - 33,708,024 1,007,940 - 24,635,482 9,071,461 346,833 (185,837) 1,858,371 1672,534 - - - 7,800,979
Jan-18 - - 33,706,924 1,007,940 - 25,643,403 8,063,521 346,833 (185,837) 1,672,534 1,486,697 - - - 6,987,876
Feb-18 - - 33,708,924 1,007,940 - 26,651,343 7.055,581 346,833 {185837) 1,486,697 1,300,860 - - - 6,165,773
Mar-19 - - 33,708,924 1,007,940 - 27 659,283 6,047,641 346,833 (185,837) 1,300,860 1,115,023 - - - 5,343,670
Apr-18 - - 33,706,924 1,007,940 - 28,667,223 5,039,701 346,833 (185,837} 1,116,023 926,186 - - - 4,521,567
May-15 - - 33,708,924 1,007,840 - 29,675,163 4,031,761 348,833 (185,837) 528,186 743,348 - - - 3,689,464
Jun-18 - - 33,706,924 1,007,840 - 30,683,103 3,023,820 346,833 (185,837} 743,349 557,511 - - - 2,877.381
Jul-18 - - 33,706,924 1,007,940 - 31,691,044 2,015,880 346,833 (185,837} 587,511 371,674 - - - 2,055,258
Aug-18 - - 33,706,924 1,007,940 - 32,698,984 1,007,940 346,833 (185,837) 371,674 185,837 - - - 1,233,155
Sep-19 - - 33,706,924 1,007,840 - 33,706,924 - 346,833 (185,837) 185,837 \] - - - 411,052
Oct-19 - - 33,706,824 - - 33,706,924 - - - 0 - - - - {0)
Now-18 - - 33,706,924 - - 33,708,924 - - - - - - - - -
Dec-19 - - 33,706,924 - - 33,706,524 - - - - - - - - -
Jan-20 - - 33,708,924 - - 33,706,924 - - - - - - - - -
Feb-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
bMar-20 - - 33,708,924 - - 33,706,524 - - - - - - - - -
Apr-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
May-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Jun-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Jul-20 - - 33,706,924 - - 33,706,824 - - - - - - - - -
Aug-20 - - 33,706,924 - - 33,706,924 - - - - - - - - -
Sep-20 - - 33,708,924 - - 33,708,924 - - - - - - - - -
See Taxes.g- . CPRCGEDT
Cumulative  Cumulative Cumulative Cumulative  Cumulative  Cumulative  Cumulative  Cumuiative  Cumulative Cumnulative Cumulative and "Taxes-C" ';?:ieé&b::‘f Col 11+ Col  Cumulative
Programs Progeams Programs Programs Programs Programs Programs Programs Programs Programs Programs whishts refunded 12 Programs
throuvgh TAC
Annual
Summary
2009 1,028,653 - 1,028,603 8,572 - 8572 1,020,120 102,868 200,760 - 200,760 - - - 405,680
2010 3,734,136 - 4,762,829 243,680 - 252,263 4,510,566 3,089,439 1,002,072 870,300 1,202,680 - - - 3,375,159
2011 10,573,865 - 16,336,605 1,001,411 - 1,253,674 14,083,020 9,526,145 3,530,473 3,721,304 4,723,510 - - - 9,385,716
2012 11,337,580 - 26,674,285 2,253,144 - 3,508,818 23,167,467 6,028,776 1.472,186 5,835,537 6,146,419 - - - 17,133,841
2013 6,154,171 - 32,828,456 2,961,282 - 6,468,009 26,360,356 4,573,439 858426 6,557,247 6,799,063 - - - 19,839,521
2014 1,736 545 - 34,565,000 3,319,868 - 9,787,968 24.777,033 2,674,587 {332,406) 6,482,980 6,468,712 - - - 18,441,755
2015 {857,308} - 33,707,693 3,281,163 - 13,069,151 20,638,542 1,189,488 (711,335) 5,818,188 5,763,873 - - - 14,987,860
2016 - - 33,707,693 3,370,768 . 16,438,919 17,287,774 1,323,957 (809,151} 5,015,852 4,962,857 - - - 12,418,868
2017 - - 33,707,693 3,370,758 - 19,810,677 13,897,016 1,095,782 (468,911) 4,095,348 4,035,680 - - - 4,871,856
2018 (768} - 33,706,924 4,824,785 - 24,635,462 9,071,461 1,639,722 (630.378) 1,858,371 1,672,534 - (1,432,493 - 7,808,979
2019 - - 33,706,924 9,071,461 - 33,708,824 - 3,121,500 (1,672,534} - - - - - -
2020 - - 33,706,924 - - 33,706,824 - - - - - - - - -
Oct 2018 -

Sep 2020
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PSE&G Demand Response Program (Res AC & Small Comm, Cycling Only) Schedule $8-DR-2
Revenue Requirements Summary Page 2 of 2
{8's unless otherwise noted)
1172018 Prior {0 Prior to Prior to
Actual data through September 2019 Forvrard 1172018 0172018 0772010
l Annual Pre-Tax WACC 8.0162% 10.2721% 11.8520% 11.3082%
Monthly Pre-Tax WACC 0.7614% 0.8560% 0.9877% 0.9424%
(8) {18) {19) {20) 21 (22) 29 (24) {25) {28) @n (28)
Excess Deferred Legacy Res. Legacy Revenue Revenue
Return DR Revenue Tax Flow A/C Cycling, Lepacy Res DR Revenue Requirements wf Requirements wio
Reqguirement on,  Credited o Customer Administrative  Through Gross-  Revenue Customer  AJC Cycling.  Credited to, Incremental Incremental Incremental
Current WACC Customers Incentives costs up Requirernents  Incenlives  Admin, Costs  Customers  Retum on WACC  Relum on WACC  Retumn on WACC
Monthly
Calculations
Oct-18 66,125 - - 172 . 347,188 - . - 347,188 347,188
Nov-18 59,476 - . 87 - 1,067,502 - - - 1,067,502 (8.283.92) 1,078,786
Dec-18 58,680 - - - - 1,066,620 - - - 1,068,620 8,173.14) 1,074,794
Jan-18 52,503 {1,822) - 376 - 1,082,744 - - - 1,062,741 1,062,741.33
Feb-19 46,327 (184) - 208 - 1,054,659 - - - 1,054,658 1.054,658.52
Mar-18 40,150 (441) - - - 1,048,531 - - - 1,048,531 1,048,530.82
Apr-18 33,873 (116) - - - 1,042,028 - - - 1,042,029 1,042,020
May-19 27,796 {201} - - - 1,036,937 - - - 1,035,937 1,035,837
Jun-19 21,619 {125) . - - 1,028,884 - - - 1,028,684 1,028,684
Jul-19 15,442 (152) - - - 1,023,534 - - - 1,023,534 1,023,534
Aug-18 9,265 {87 - - - 1,017,202 - - - 1,017,292 1,017,202
Sep-19 3,088 {88) - - - 1,011,116 - - - 1,011,116 1,011,116
Oct-18 {0 - - - - 0} - - - © [O]
Nov-19 B - - - - - - - - - -
Dec-19 - - - - - - - - - - -
Jan-20 . - - - - - . - . “ -
Feb-20 - - - - - - - - - - -
Mar-20 - - - - - - - - - - -
Apr-20 - - - - - - - - - - -
May-20 - - - - - - - - - - -
Jun-20 - - - - - - - - - - -
Jul-20 - - - - - - - - - - -
Aug-20 - - - - - B . - - - -
Sep-20 - - - - - - - - - - -
NiA Col 15- Col 14
Cumulative Curnulative Cumulative Cumulative (Flow-Thru Program Program Program Program Program Monthly Pre-T Col 26 - Col 27
4 3 : . " a " y Pre-Tax ol of
Programs Programs Programs Programs Transfeged o Assumplion  Assumption  Assuroplion ption / ption WACC
TAC)
Annual
Summary
2009 4624 - - 38,700 - 51,897 719,564 377,101 891,586 256,996 - 258,996
2010 228,273 302,448 272,284 1,193,353 - 1,635,133 2,258,153 201,480 1,919,077 2,173,609 - 2.173,699
2011 816,038 911,584 1,430,374 4,100,810 - 5,436,849 773,248 273,602 1,908,640 5,575,059 - 5,575,069
2012 1,758,188 2,468,187 2,305,080 4,541,864 - 8,380,007 85,007 113,179 655,279 7,687,004 - 7.937,004
2013 2,180,436 7,183,754 2,268,607 4,837,006 - 5,063,577 - - - 5,063,577 - 5,063,577
2014 2,209,910 7,897,723 1,522,214 3,218,572 - 2,572,841 - - - 2.572.841 - 2,572,841
2015 1,835,580 5,187,344 1,084,564 2,303,296 - 3,327,278 - - - 3,327,278 - 3,327,278
2016 1,612,586 5,053,747 1,045,277 989,311 - 1,964,185 - - - 1,964,195 - 1,064,105
2017 1,268,904 4,758,085 978,402 757,283 - 1,645,262 - . - 1,645,262 - 1,645,262
2018 B56.446 1,788,763 - 928,141 - 4,820,609 - - - 4,820,608 (18450 4,837,066
2019 250,163 {3.315) - 584 - §,325,623 - - - 8,325,523 - 8,325,523
2020 0] - - - - ()] - - - [} - ()]
Oct 2018 -

Sep 2020 ) - - - - (©] - - - 0 - ©
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Demand Response Program Schedule SSDR-28
Residential AIC Cycling Revenue Requir ts Calculati
{$'% unless otherwise noted)
[0 Prior t Priol to Piior 1o
Actual data through Seplember 2018 Foreard 112018 0172018 02010
Annal Pre-Tax WAGL 50162%] 0.2721%]  11.8520%f  11.3607%)
Manthly Pre-Tax WAGC 8.754% 0.8550% D.9877%| 0.8424%
(U 2} 3) 1] {5) {8 1G] {8 ® {30 (10a) (1 {12} (1) (14 5 (18} {18} 20 fey] [eod]
Proyram, Beginning, Ending Proated Exeass Expess Excess
Acumulated i Exvess,  Defoned Tax Relum,  DRRevenue Deterred Tax
Progmm  Canitalized [T Amodization?  [TCost  Accumufated Jax ik Deferred Tox, Avgiage Net Requitementon Crediedte  Guslomer HlowThrounh  Ruvenue
Investment Costs Gross Clant  Depreciation Amortization  Amontization  NetPlant  Depreciation  income Tax  income Tax  Income Tax Balance Elow Thteugh  Balance lvestment  CurantWACC  Qustomers  [ncentives gosts Gronsug Reguirements
Monthly
Calcutations.
Oc-18 - - 33,375,304 278,126 - 22400600 10.574,608 93,736 {51,833) 2074675 2022843 1,437,555 - 1,417,855 7,847,355 65,454 - - 72 - 343,781
Nov.18 - - 33375304 897,691 - 23,398 391 8576914 343,494 {163.89! 2022843 1.838.848 1417.558  (1.417.555) - 2,838,087 58,876 . . © . 1,056,568
D18 - - 33,375,308 997,691 - 24,385,082 8,978,222 343,494 (183865 1,838,848 1,655,053 - - - 7731, 58087 - “ . - 1,055,776
Jans19 - - 33375304 897 691 - 28,393,773 78180 343494 (183,895) 1,655,083 1.471.158 - - - 8,917,271 51,973 {1,894} - 463 - 1,052,021
Feb-19 - - 33,375,304 997,651 - 26,391,465 6,083,840 343,404 (163.805) 3,471,159 1,287,264 - - - 6,103,474 458! (181} - 208 . 1.043,838
Mae-19 . . 33,376,304 897,691 . 27,388,156 5,886,148 343,494 {183.885)  1.287.264 1,103,369 - - - 5,289,678 38,744 {435} - - - 1,037,870
Apt-18 o - 33378304 897,681 - 20.388 847 A 888 457 343404 {183 898) 3,303,368 819,474 - - - A4,475881 33630 {414 - - . 1031435
May-18 - - 33,375,304 997,654 v 29,384,530 3,990,786 343,494 (163,895} 919,474 735,579 - - - 3,662,085 27515 {198} - ” “ 1025405
Jun.19 - - 33,375,304 897,691 - 30,362,230 2,803,074 343494 (183,895) 735579 551,684 - - - 2,848,288 21.40% {123} - - - 1010245
Sul-19 . . 33,375,304 997,694 - 31,378,922 1,905,383 343484 (183,89%) 551,684 367,760 - - - 2,034,491 15,268 (150} - . - 1,013,127
Aug19 - - 33,375,304 997,691 - 32,377,613 997,601 343,454 {153,895 367,790 183,695 - - - 1,220,695 9,472 88} - . - 1008949
Sep-18 - - 33.375.304 997,691 - 33,375,304 - 343,494 (183,895) 183,895 L] - . - 406,808 3057 {881 . - - 4000835
Oct38 . . 33375304 ~ v 33,375,304 - - - o - - - - [(9] {8 - - - -
Nov-18 - - 33,375,304 - - 33,376,304 - - - - - - - - . - . - . . -
Dec.19 - - 32,375,304 - - 33,375,304 . - . - - - - - - . - . - « .
Jan-20 - - 33,375,304 - - 33,375,303 - - - - - - - - - - - - - . -
Fab20 - - 33375304 - - 233.378.304 - - - - - - - - - - - - - - -
Mat20 - - 33,375,304 - - 33,375,304 - - - - - - - - - . . - - - -
Ap-20 - - 33,375,304 - - 33,375,304 - - - - - - - - - - - . - - -
May-20 - - 303,375,304 - - 33,375,304 - - - - - - - - - - - - - - .
Jun20 - - 33,375,304 - . 33,375,304 - - - - - - - - - - - - - - -
Jul-20 - - 31375304 = - 33375304 > . . . . - - - = - - - - - -
Aug-20 . - 33,376,304 - - 33,375,304 - - - - - - - - . - - - - - -
Sep20 - - 33375304 - - 33,378,304 - - - - - - - - - - . - - - -
14120 of each 160 of Each GPRC EDT [ Prev Col 7~
Prior 120 Prior 60 Seo WP-58-  SeoWP-SS-  Ses WP-55-  See WP-8S- See “Taxes-R" include in Col 10 Cof ol 14 NA Col4 ¢« Col5+
Progtam Progrem  ProrMonth+ Monthsfrom  Months of Col  Prior Monin + Cot3-Cals DRI DR DR.1Ms DR-1.xds wiaht base rate Col 11+ Cot T1+Col7-  * Monthiy Pro Program Program Frogiam {FloweThrr  Col15-Cel 18
Assumplon  Assumption (Col 1+ Col2} Col 4 2 {Col4 + Lol 5} "AmodResAC" "AmortResAl  Taxes-R' Taxes-R ADIT and k Col 103-Col  TaxWACC pti i o +Col 18+« Cal
{10year {Syear ‘wksht ht wisht wisht refunded 1332 TAL) 28
deoteciationl  amottization) 1hreugh TAC
Annua
Summory,
2005 1,028,683 - 1,028,693 8,572 - 8,572 1,020,120 102,869 200,760 - 200,760 - - - 400,680 4824 - - 32,448 - 45,643
2070 3720624 - 4,758,317 243,550 - 252122 4,506,195 3,085,561 998,047 868,331 1,198,807 - - - 3373182 228,160 302,448 27264 1,047,888 - 1,488,414
2031 10,428442 - 15,186,759 $96,498 - 1248618 13,838,141 9,398,337 3431827 3672784 4,631,634 . . . 5,338,330 812,155 911584 1423704 3,626,333 - 5,947,183
2052 11,208,578 . 26,395,338 2,228,151 . 3,477,769 22,917,567 5,962,283 1,438,888 5,764,082 8,070,523 - - - 18,054,589 1,738,837 2438227 2,274,855 4,111,838 - 7812052
2013 5.1315.220 - 32510858 2.831.223 - 5408002 26101563 4538172 855,837 6,486 879 6,726,361 : - b 18,482,400 2,188.003 7080544 2,240,858 4587438 - 4,837,165
2014 1722825 - 34,233,381 3.287.218 - 5,696,200 24,537,172 2,650,838 (324102} 6,416,288 6,402,253 - - - 18,267,311 2,188,265 7.587.129 1483579 3,139,164 - 2511005
2015 {857,308} - 33,376,073 3,248,022 - 42,944231 20,431,843 1,174,383 (896,240} 5,758,077 5706018 - - - 14,838,362 1,816811 5112817 1,088,358 2,137,305 - 3,145,570
2016 - - 33,378,073 3,337,607 - 16,261,838 17,004,236 1,311,895 (794,565} 4,963,803 4,911,354 - - - 12,205724 1,508,184 4,961,138 1,003,052 829,803 - 1,891,508
2017 - - 33,376,073 3,337,598 - 19,818,436 13,756.638 1,085,954 (484,100) 4,052,744 3,993,668 - - - 9,872,484 1,265,992 4,688,724 £43.408 882222 - 1,558,497
2018 {786} - 33375304 4776646 - 24,398,082 8.078222 1.624.347 623.872) 1,838.848 1655053 - {1.497.555) - 2,731,087 B47,888 1.764.048 - 286 751 - 4747217
209 - - 33,375,304 8,978,222 - 33,375,304 - 3,091,448 {1,655,053) - - - - - - 247,638 {3.2673 - 676 . 8,230,785
2020 - - 33,375,304 . - 33,375,304 - - - - - - - - - ) - “ - - ()]
Oct 2019 - Sep
2020 - - - - - . {0} - - - [éo]
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Demand Response Program Seheduls S5-DR-2b
Small Commercial AIC Cycling Revenue Requirements Calculation
{§'s unless otherwise noted)
112018 Prior to Pros to
Actunl data through September 2019 Forvad 1472018 Q2018
Annual PeeTax WACC 8.0162% 10.2721% 31.8520%]
Monihly Pro-Tax WACC 0.7514%' 0.8560% 9.0877%
M @ &) “ (] 1] 1G] @ o} {10} {109) (1) (12) b (13‘1 d (14) (15 18} (19} (2} 21 22
orate
Ptoaram eginning Ending Prorated Bvcens Excess Eveess
{nvestment Acumulated  Acumulated  Daferred Tae Excess,  DefemedYax DR Revenue Deforred Tax
Peogram lized IT. ization ITCost,  Accumulpted Tax, Deferred, 1 10ed, Beginning,  Defewed Tax ~ Ending  AvetageNot  Retuts Cedledlo Cuglomer,  Administotve  FHowTheounh  Revenue
) lnvestment, Gosis Gipss Plant  Deprecigion  Amodization  Amodization  NetPlagt  Qowrecisfion IncomeYax  Income Tax  Income Tax Balance  ElowThrouoh  Balance Investment  Requirsment  Customery  Inceatives sosls Gtotswe  Reguiements
Bonthly
Caleulations
Qer18 - - 231,620 2,763 - 218,883 12,737 870 (532) 21,808 21,365 14,839 - 14,039 77,548 664 - - . - 3,427
Nov-18 - - 331,620 10,248 - 229,132 102,488 3,338 (1.842) 23368 19423 14639 {14,639} - 76749 558 - - 87 - 10934
Dec-18 . . 331,620 10,248 » 239,381 92,238 3,339 (1,942} 19,423 97,481 - . 8912 593 - - - - 10,842
June18 - - 331,820 10,249 - 249,628 81,880 3,338 (1,842} 17,484 45,538 . - - 70,605 §30 {26 - 87} - 10,720
Feb-19 - - 331,620 10,249 - 259,878 71,742 3338 (1.042} 15,539 13,596 - - . 62,299 488 31 - - . 10,720
Mar-19 - - 331,620 10,249 - 270,327 61,493 3,338 (1,942} 13,506 11,654 - - - 53,082 496 1 - - - 10,861
Aprtg - - 331620 10,248 - 280376 51,244 3338 (1.042) 11654 9712 - - - 45688 343 vi - - P 10,584
May-16 - - 331,820 10,248 - 280624 40,895 3,338 (1.942) 0,712 7,768 . . - 2,379 281 {31 - - . 10,633
Jun19 - - 331,820 10,248 - 300,873 30,748 3,338 (1,842} 7,765 §,827 - - - 28,073 218 2} N v - 10,458
Juh1g - - 331,620 10,248 - 122 20,498 3,338 (1842} 6,827 3,885 - - - 20766 156 (2} . . - 10,407
Augid - - 331,820 10,248 - A21,371 10,248 3,338 1842} 3,885 1,842 - . - 42,460 84 {1 - . - 10,344
Sep-19 - - 331,620 10,248 - 331,620 - 3338 (1,842} 1,942 o - - - 4153 3% &} - - - 16281
Oet19 - - 331,620 - - 31620 - . [ . - - - {0) [U) - - - . )
Nev-19 - - 331,820 - 31,620 - - - - - - - . - - - - - - -
Dee-19 - - 331,820 - - 331,820 - - - B - - B - - - . - . - .
Jan-20 - - 331,620 - - 331,820 - - B B - - - - - - - - . - -
Feb20 - = 331820 - - 331,690 - - - - - . . - - - - “ « " .
Mar20 - - 331,620 - - 331,620 . - - - - - - - - - - - - . -
Apr20 - - 331,820 - - 331820 - - - - - - - - - - - - - - -
May-20 - - 331,620 - - 331,620 - - - - . . - - - - . « . - .
Jun20 - - 331,620 - - 331,620 - - - - - - - - - - - - - - -
Jul-20 - - 231820 - - kEEK:vil] - - - - - - : . - - - - - - -
Augp20 . - 331,828 - - 331,620 - - . . . - - - - - - - - - .
Sep-20 - - 331620 - - 331,620 - - - - - - . . - - - - . . .
1120 of each  1/60 of Each GPRC ECT {ProvCo1 7~
Priot 120 Priot 60 . Sea WP-8S-  SeaWP-S5-  SeoWP-SS- SesWPSS- o oo Indludein Col 10-Col Col 14 NA Cold+Col5 +
Program Program Frior Menth +  Months from  Months of Co)  Prior Manth + Col 3-Col6 DR-1xs DR-1.xds OR-1ats DR-1.x8 ket basa rate Col 13+ Col 11+Col7- *Monthly Pro Program Program Program {FlowThry Lol 15.Col 48
Assumption  Assumption {Col 1+ Col2) Col1 2 {Col 4 +Coi 5) AroaSmCAG  Taves Tt TavesL" TaxesL' ADIT and Col 10a-Col  Tax WACC s i i <] o 4Col18+ Col
10 year (5 year *wksht wksht wksht wisht refunded @12 TACY 26
depreciation)  amprization} through TAC
Annua)
Summary
2009 - - - - - - - - - - - - - - . - - 6254 - 6,254
2010 4513 N 4513 141 . 141 4372 3,878 3,025 1,969 . . N 1,677 113 - - 145,456 - 145,719
2011 145,424 . 149,836 4916 - 5,086 144,380 126,807 98,646 48,610 - - - 59,385 3833 - 6,580 474207 - 489,656
2012 120012 - 278,848 23,902 - 28,048 246,900 66,493 33,307 71,455 - - - 179,371 18,350 28,960 33435 430,228 - 478,046
2613 38062 - 317.800 30,088 - 59.107 258.793 35,267 2,588 70,368 - - - 187121 22343 103210 27853 249,508 - 226412
2014 13,719 - 331,620 32,662 - 91,753 238,860 23,748 {B,205) 68,692 - - - 174,444 21,845 110,584 38,635 79408 - 61,746
2015 - - 620 33,161 - 124,920 206,898 15,066 {15.08%) 58,112 - - - 149,598 18,968 74,827 38,205 185,901 - 181,708
2018 - - 331,820 33,184 - 158,081 173,538 12,062 {14,486} 52,04¢ - - - 123,144 18,402 72508 36,225 49,508 - 2,688
W07 - - 331,620 33,161 - 181,242 140,378 9,828 {4,810} 42,602 - - - 23,462 12812 68,380 32,953 75,061 - 85,766
2018 - - 331,820 48.138 . 230.38% 82,238 15378 {5.506) 19423 - {34.939) - 78812 8, 25718 - 42,390 - 73302
2018 - - 331,620 92,239 - 331,620 - 30,052 (17,481} - - - - - 2528 {48} - 87 - 94,728
2020 - R 231520 . . 331,620 . . . . B . - - 0y - - N - ©
Oct 2019 - Sep
2020 - - - - . - ] - . - - ©



PSE&G DR Program
Electric {OverY/Under Calculation

M
(1a)
(1b)

(2)

©)

)

®)

(6)

@)

(8)

&)
(10)
(1
(12)
{(13)

(14)

Existing / Proposed DR Rate {w/o S8UT)

GPRC DR {OverlUnder Calculation {$000)

DR GPRC Revenue

Securitization Billing Adj.

Deferred Balance Transfer to S4AExt I
Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

Attachment B

Page 97 of 100
Schedule §8-DR-3
Page 1 0of4
-0.000085 0.000238 0.000238 0.00023% 0.000239 0.000239
(111) (112) {113) (114) (115} (116)
Oct-18 Nov-18 Dec-18 Jan-19 Eeb:18 Mar19
(279.8) 718.1 817.6 845.1 7413 780.9
0.0 0.0 0.0 0.0 0.0 0.0
347.2 1,075.8 1,074.8 1,082.7 1,084.7 1,048.5
627.0 357.7 2572 217.7 3134 2678
3,180.8 3,514.5 3,7716 3,872.8 42862 4,653.9
0.18250% 0.19667% 0.20667% 0.24333% 0.23167% 0.23000%
3.762 4.733 5413 6.774 6.878 7.308
(24.1) 47 1041 16.9 238 311
3,156.8 3,510.9 3,765.3 3,980.8 4,310.0 4,585.0
- (8:3) 82) - - -
(16.5)
- (8.3) (16.5) - - -
2,061.4 2,406.7 2,618.0 2,783.7 2,968.7 317786




PSE&G DR Prodgram
Electric (Over)/Under Calculation

M
(13)
(1b)

)

3)

(6)
6)
9
(8)
©
(10}
(11
(12)
(13

(14)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR (Over)liUnder Calculation ($000)

DR GPRC Revenue

Securitization Billing Adj.

Deferred Balance Transfer fo S4AEXt Il
Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumutlative [nterest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

Attachment B
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Schedule $8-DR-3
Page 2of4
0.000239 0.000238 0.000239 0.000298 0.000298 0.000298 0.000000
(117) (118) (119) {120} {(121) (122} {123)
Apr-19 May-19 Jun-19 Juk-1 Aug-19 Sep-18 Oct-18
654.6 741.8 833.7 1,362.2 1,231.8 1,018.6 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0
4,848.7
1,042.0 1,035.9 1,029.7 1,023.5 1,017.3 1,011.1 {0.0)
387.4 2941 195.9 (338.7) (214.5) (74 (49487
49413 5,235.4 54313 5,148.4 4.933.8 4026.4 {0.0)
0.24000% 0.22000% 0.21750% 0.21000% 0.20833% 0.19167% 0.00000%
8.191 8.048 8.339 7.986 7.550 6.793 -
39.3 47.3 55.7 8.0 18.5 223 -
4,980.6 5,282.7 5,487.0 5,156.3 4,9484 4,948.7 0.0
3,133,380
3,413.0 3,658.0 3,834.2 3,802.9 3,824.1 3,544.3 1,770.8



PSE&G DR Program

Electric (Over)/Under Calculation

(1a)
(1b)
)
@)
(4)
®)
(6)
(7)
(8)
©)
(10)
(11)
(12)
(13)

(14)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR (Over)/Under Calculation ($000)

DR GPRC Revenue

Securitization Billing Adj.

Deferred Balance Transfer to S4AEXxt Il
Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

Attachment B
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Schedule SS-DR-3
Page 3 of 4

0.000000 0.000000 0.000000 0.000000 0.000000 0.000000 0.000000
(124) (125) (126) (127) (128) (129) (130)

Nov-19 Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20

0.0 0.0 0.0 0.0 0.0 0.0 0.0

0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)
0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000% 0.00000%
(0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)

2,999,926 3,349,310 3,593,348 3,186,212 3,321,594 2,838,217 3,127,026
(0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0)



PSE&G DR Program

Electric (OverY/Under Calculation

1
(1a)
(1b)

@

3

(4)

®)

(6)

)

(8

(9)
(10)
(11
(12)
(13)

(14)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR (Over)/Under Calculation ($000)
DR GPRC Revenue
Securitization Billing Adj.
Deferred Balance Transfer to S4AExt |l
Revenue Requirements
Monthly (Over)/Under Recovery
Deferred Balance
Monthly Interest Rate
After Tax Monthly Interest Expensél(()redit)
Cumulative Interest
Balance Added to Subsequent Year's Revenue
Requirements
Net Sales - kwh (000)
Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummuiative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

Attachment B
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Schedule 88-DR-3
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0.000000 0.000000 0.000000 0.000000
(131) (132) (133) {134)
Jun-20 Jul-20 Aug-20 Sep-20
0.0 0.0 0.0 0.0 DRRate*Row 9
0.0 0.0 0.0 0.0 Investments + Related Incomes taxes
- - - - From 88-2, Col 20 - Row 10
- - - - Row 2 - Row 1
(0.0) 0.0} (0.0} {(0.0) Prev Row 4 + Row 3
0.00000% 0.00000% 0.00000% 0.00000% Annual nterest Rate 7 12
{Prev Row 4 + Row 4) /2
- - - - {1~ Tax Rate} * Row 5
- - - - Prev Row 7 + Row 6
0.0) (0.0) .0 (0.0) Row4 + Row7 + 11
3,708,898 4,374,475 4,353,087 3,410,419
- - - - From S8-DR-2, Col 21
- - - - Prev Row 11 + Row 10
{PrevRow 4 + Row 4) /2 *
(0.0} (0.0) 0.0 (0.0} {1-Tax Rate}
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TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS

The effect of the proposed changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Demand Response Program, Solar Generation Investment Program
{Solar 4 All), Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar
Generation Investment Extension Program, Solar Loan Ill Program, Energy Efficiency Economic
Extension Program ll, Solar Generation Investment Extension Program [l, and Energy Efficiency
2017 components of the electric Green Programs Recovery Charge (GPRC) on typical residential
electric bills, if approved by the Board, is illustrated below:

Residential Electric Service
Then Your | And Your
If Your Present Proposed And Your
Monthly And Your Annual Bill | Annual Bill | Your Annual Percent
Summer Annual kWhr | (1) Would (2) Would | Bill Change Change
kWhr Use Is: Use Is: Be: Be: Would Be: Would Be:
185 1,732 $350.32 $349.76 ($0.56) (0.16)%
370 3,464 641.44 640.20 (1.24) {0.19)
740 6,920 1,229.48 1,227.12 (2.36) (0.19)
803 7,800 1,380.15 1,377.47 (2.68) (0.19)
1,337 12,500 2,199.20 2,194.88 (4.32) (0.20)

(1) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
pricing {(BGS-RSCP) charges in effect December 1, 2019 and assumes that the customer receives
BGS-RSCP service from Public Service.

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation investment Program (Solar 4 All),
Solar Loan il Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan lll Program, Energy Efficiency Economic Extension Program ll, Solar
Generation Investment Extension Program I, and Energy Efficiency 2017 components of the GPRC.

Residential Electric Service
Then Your | And Your
Present Proposed Your
And Your Monthly Monthly Monthly And Your
If Your Monthly Summer Bill | Summer | Summer Bill Percent
Annual kWhr Summer (3) Would Bill (4) Change Change
Use Is: kWhr Use Is: Be: Would Be: | Would Be: Would Be:
1,732 185 $36.44 $36.38 ($0.06) (0.16)%
3,464 370 67.96 67.83 (0.13) (0.19)
6,920 740 132.87 132.62 (0.25) (0.19)
7,800 803 144.45 144.17 (0.28) (0.19)
12,500 1,337 242.66 242.20 (0.46) (0.19)

(3) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing (BGS-RSCP) charges in effect December 1, 2019 and assumes that the customer receives
BGS-RSCP service from Public Service.

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All),
Solar Loan 1l Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan [ll Program, Energy Efficiency Economic Extension Pragram I, Solar
Generation Investment Extension Program li, and Energy Efficiency 2017 components of the GPRC.



TYPICAL RESIDENTIAL GAS BILL IMPACTS

Attachment C
Page 2 of 2

The effect of the proposed change in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program, Energy
Efficiency Economic Extension Program [l, and Energy Efficiency 2017 components of the gas
Green Programs Recovery Charge (GPRC) on typical residential gas bills, if approved by the
Board, is illustrated below:

Residential Gas Service
If Your And Your Then Your And Your And Your
Monthly Annual Present Proposed Your Annual| Percent
Winter Therm Therm  |Annual Bilt (1)| Annual Bill (2) | Bill Change | Change
Use Is: Use [s: Would Be: Would Be: Would Be: | Would Be:
25 170 $230.36 $230.68 $0.32 0.14%
50 340 357.16 357.90 0.74 0.21
100 610 567.94 569.20 1.26 0.22
159 1,000 870.17 872.26 2.09 0.24
172 1,040 895.22 897.40 2.18 0.24
200 1,210 1,024.42 1,026.96 2.54 0.25
300 1,816 1,485.80 1,489.58 3.78 0.25

(1) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect
December 1, 2018 and assumes that the customer receives commodity service from Public

Service.

. {2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program, Energy Efficiency
Economic Extension Program [l, and Energy Efficiency 2017 components of the GPRC.

Residential Gas Service
And Your Then Your And Your
Monthly Present Proposed |Your Monthly| And Your
If Your Annual|  Winter Monthly Monthly Winter | Winter Bill Percent
Therm Therm Winter Bill (3) Bill (4) Change Change
Use Is: Use Is; Would Be: Would Be: Would Be: | Would Be:
170 25 $27.80 $27.85 $0.05 0.18%
340 50 46.94 47.05 0.1 0.23
610 100 86.30 86.51 0.21 0.24
1,040 172 142.24 142.60 0.36 0.25
1,210 200 163.97 164.39 0.42 0.26
1,816 300 241.66 242,29 0.63 0.26

(3) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RS8G) charges in effect
December 1, 2019 and assumes that the customer receives commadity service from Public

Service.

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program, Energy Efficiency
Economic Extension Program ll, and Energy Efficiency 2017 components of the GPRC,




