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FOR APPROVAL OF CHANGES IN ITS ) GREEN PROGRAMS
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RECOVERY CHARGES (2018 PSE&G GREEN ) BPU DOCKET NOS. ER18070688 and
PROGRAMS COST RECOVERY FILING”) ) GR18070689

Matthew M. Weissman, Esq., General State Regulatory Counsel, and Justin B. Incardone,
Esq., Associate General Regulatory Counsel, for the Petitioner Public Service Electric and Gas
Company

Felicia Thomas-Friel, Esq., Deputy Rate Counsel, Sarah H. Steindel, Esq., Assistant Deputy
Rate Counsel, Kurt Lewandowski, Esq., Assistant Deputy Rate Counsel for the New Jersey
Division of Rate Counsel (Stefanie A. Brand, Esq., Director)
Emma Yao Xiao, Deputy Attorney General, for the Staff of the New Jersey Board of Public
Utilities (Gurbir S. Grewal, Attorney General of New Jersey)

TO: THE NEW JERSEY BOARD OF PUBLIC UTILITIES

BACKGROUND

I.  Pursuant to N.J.S.A. 48:3-98.1,' Public Service Electric and Gas Company
(“PSE&G” or “Company”) has implemented 11 New Jersey Board of Public Utilities (*Board”
or “BPU”) approved energy efficiency, demand response, and solar energy programs

(collectively, “Green Programs”).2 The 11 programs are: (1) the Carbon Abatement Program

' N.J.S.A. 48:3-98.1 permits electric and gas public utilities to provide and invest in energy efficiency,

conservation, and renewable energy resources and/or programs.

2 Prior to the January 13, 2008 enactment of N.J.S.A. 48:3-98.1, PSE&G filed for approval of its first Solar Loan
offering (“SLI”) with cost recovery addressed through a separate Solar Pilot Recovery Charge (“SPRC™). The
Board approved the SLI Program in April 2008, consistent with N.J.S.A. 48:3-98.1, I/M/O the Petition of Public
Service Electric and Gas Company for Approval of a Solar Energy Program and an Associated Cost Recovery




(“CA”); (2) the Energy Efficiency Economic Stimulus Program (“EEE”); (3) the EEE Extension
Program (“EEE Extension”);’ (4) the Demand Response Program (“DR”); (5) the Solar 4 All
Prégram (“S4A”); (6) the Solar Loan II Program (“SLII”); (7) the Solar 4 All Extension Program

(“S4AE”); (8) the Solar Loan III Program (“SLIII”); (9) the EEE Extension II Program (“EEE
Extension 1); (10) the Solar 4 All Extension II Program (“S4AEIl”); and (11) the Energy
Efﬁc}ency 2017 Program (“EE 2017”). PSE&G has implemented the PSE&G Green Programs
e;fter BPU approval to help the State achieve its renewable energy and energy efficiency goals.

2. The Board approved each of fhe PSE&G Green Programs and their associated cost
recovery mechanisms. PSE&G recovers the revenue requirements for these Green Programs
through its electric and gas Green Programs Recovery. Charge (hereinafter referred to as the
“GPRC”). There is a separate component of the GPRC for each of the 11 Green Programs at issue
herein.?

3. On June 29, 2018, PSE&G made the requisite annual filing with the Board
requesting resetting of the Company’s electric and gas GPRCs for the Green Programs. Overall,
the filing proposed to increase rates to be paid by the Company’s electric customers by $23.6
million annually and decrease rates to be paid by the Company’s gas customers by $10.0 million
annually. The Company /proposed an October 1, 2018 effective date for these rate changes.

4. Because of the time needed to fully develop solar facilities on a landfill in the
Township of Cinnaminson (13 MW) and a brownfield in the Township of Pennsauken (15.16

MW), PSE&G’s June 29, 2018 filing also requested approval to exceed the annual Energy Year

Mechanism, BPU Docket No. EO07040278, Order dated April 16, 2008.

> The gas GPRC only includes components for the CA, EEE, the two EEE Extension Programs, and EE 2017.
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cap of 15 MW set forth in the Board-approved stipulation of settlement in the S4AEIl Program
filing* and install 28.16 MW in Energy Year 2019.

5. Notice setting forth the Company’s June 29, 2018 request to reset the GPRC rates,
including the date, time, and place of the public hearings, was placed in newspapers of broad
circulation within the Company’s gas and electric service territories and was served on the
county executives and clerks of all municipalities within PSE&G’s gas and electric service
territories.

6. Public hearings were scheduled and conducted in New Brunswick, Hackensack,
and Mt. Holly on August 21, 27, and 29, 2018, respectively. Six members of the public spoke
and expressed general concerns regarding utility bills and service shutoffs for lack of payment.
No member of the public commented specifically on this filing.

7. Discovery questions were propounded by the Staff of the New Jersey Board of
Public Utilities (“Board Staff”) and the New Jersey Division of Rate Counsel (“Rate Counsel™),
and the Company responded thereto. Additionally, the revenue requirement was updated for
actual results through September 30, 2018. |

8. Following review of discovery and the public hearings listed above, Board Staff,
Rate Counsel, and PSE&G (collectively, the “Parties”) discussed the issues and reached a
comprehensive final settlement. Specifically, the Parties hereby STIPULATE and AGREE to

the following:

4 See page 5, paragraph 1 of the Board-approved stipulation of settlement, /M/Q the Petition of Public Service

Electric and Gas Company for Approval of an Extension of a Solar Generation Investment Program and Associated
Cost Recovery Mechanism, BPU Docket No. EO16050412 (Order Approving Stipulation, November 30, 2016).



STIPULATED MATTERS

9. The Parties hereby agree that in final resolution of the matter, PSE&G’s proposed
electric GPRC revenue reflects an increase of $6.9 million annually, and the Company’s
proposed gas GPRC reflects a decrease of $8.4 million annually, as reflected in the Company’s
updated actual results through September 30, 2018.

10. | The proposed changes in the individual electric and gas Green Programs

Recovery Charges are as follows:

Electric Charges Gas Charges
Current
$/kWh (Including New $/kWh Current $/Therm New 8/Therm
SUT) (Including SUT) (Including SUT) (Including SUT)
Carbon Abatement 0.000050 0.000025 0.001512 . 0.000835
Program
Energy Efficiency .
Economic Stimulus 0.000006 (0.000078) 0.000083 (0.000517)
Program
Demand Response 0.000255 0.000318 - .
Program
Solar Generation
Investment Program 0.000365 0.000517 - -
{Solar 4 All)
Solar Loan II 0.000230 0.000502 ; -
Program
Energy Efficiency
Economic Extension 0.000253 0.000051 0.001642 0.000772
Program
Solar Generation
Investment 0.000084 0.000234 - -
Extension Program
Solar Loan I1I 0.000012 (0.000023) . ]
Program
Energy Efficiency
Economic Extension 0,000133 0.000049 0.001147 0.000215
Program 11




Solar Generation
Investment 0.000018 (0.000010) - -
Extension II Program
Energy Efficiency
2017

Green Programs
Recovery Charge 0.001501 0.001679 0.005346 0.002267
(1

0.000095 0.000095 0.000962 0.000962

(1) Total GPRC may not add due to rounding

11.  The Parties agree that the actual electric and gas GPRC costs charged to the Green
Programs prior to October 1, 2018 have been reviewed and deemed prudent and reasonable by
the Parties. Actual costs charged to the Green Programs on and after that date are subject to
review for reasonableness and prudence in future PSE&G Green Program adjustment
proceedings. PSE&G hereby agrees that it shall make its next GPRC filing with actual data from
October 1, 2018 to March 31, 2019 and forecasted data through September 30, 2020 no later than
July 1, 2019.

12.  Tariff sheets consistent with the electric and gas GPRC rate changes are set forth
in Attachment A. The revenue requirements updated for actual results through September 30,
2018, along with the workpapers supporting the total GPRC increase of $6.9 million for electric
and $8.4 million decrease for gas, are set forth in Attachment B.

13.  As a result of the proposed rates set forth in Attachment A, PSE&G’s typical
residen’cia1 electric customers using 740 kWh in a summer month and 6,920 kWh annually would
experience an increase‘ in their armual bill from $1,259.12 to $1,260.36, or $1.24, or
approximately 0.10% (based on Delivery Rates and Basic Generation Service Residential Small

Commercial Pricing [BGS-RSCP] charges in effect May 1, 2019 and assuming the customer

receives BGS-RSCP service from PSE&G).
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14.  As aresult of the rates set forth in Attachment A, PSE&G’s typical residential gas
heating customers using 172 therms in a winter month and 1,040 therms annually would
experience a decrease in their annual bill from $893.03 to $889.81, or $3.22, or approximately
0.36% (based on current Delivery Rates and Basic Gas Supply Service [BGSS-RSG] charges in
effect May 1, 2019 and assuming the customer receives BGSS-RSG service from PSE&G).

15.  The residential customer bill impacts comparing the current and proposed electric
and gas charges are set forth in Attachment C for the aforementioned typical customers, as well
as for other class average customer usage patterns.

16. The rates, as set forth in the tariff sheets in Attac_hment A, are just and reasonable,
and the Parties hereby agree that PSE&G should be authorized to implement those rates on a
final basis as set forth herein in accordance with a written Board Order of approval. The revised
tariff sheets relating to the GPRC rate shall become effective on the first day of the month
following the Board’s service of written authorization approving this Stipulation or as soon
thereafter as possible, in accordance with N.J.S.A. 48:2-40. The Company will provide updated
electric and gas tariff sheets within five (5) business days of the effective date of the Board’s
Order in this docket reflecting the approved rates.

17.  While PSE&G initially filed for a request to exceed the annual Energy Year cap
of 15 MW that is set forth in the S4AEIl Program Order and install 28.16 MW in Energy Year
2019, it now anticipates that the Township of Pennsauken project (15.16 MW) -- referred to as
the “National Freight Pennsauken Brownfield” site in the Board’s October 29, 2018 Order (BPU
Docket No. Q0O18040431) -- will be operational beginning in Energy Year 2020. In addition, an

approximately 5 MW project at the Kinsley landfill was provided conditional certification by the
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Board on April 18, 2019 (BPU Docket No. QO18121328). Per the Board’s April 18, 2019
Order, the Kinsley landfill project “is eligible to receive a ten-year SREC term, provided that the
project achieves commercial operation prior to the Board’s closure of the SREC program upon
attainment of the state’s 5.1% solar milestone and is otherwise in compliance with applicable
law.”  April 18, 2019 Order, pp. 3-4. In order to accommodate both the Township of
Pennsauken and Kinsley landfill projects, the Parties agree that PSE&G may exceed the annual
Energy Year cap of 15 MW and install 20.1 MW in Energy Year 2020. S4AEIl program size
will remain capped in total at 33 MW (dc).

18.  This Stipulation represents a mutual balancing of interests, contains
interdependent provisions, and, therefore, is intended to be accepted and approved in its entirety.
In the event any particular aspect of this Stipulation is not accepted and approved in its entirety
by the Board, or is modified by the Board, each party that is adversely affected by the
modification can either accept the modification or declare this Settlement to be null and void,
and the Parties shall be placed in the same position that they were in immediately prior to its
execution. More particularly, in the event this Stipulation is not adopted in its entirety by the
Board, then any Party hereto is free to pursue its then available legal remedies with respect to all
issues addressed in this Stipulation as though this Stipulation had not been signed.

19. Tt is the intent of the Parties that the provisions herein be approved by the Board
as being in the public interest. The Parties further agree that they consider the Stipulation to be

binding on them for all purposes herein.
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20.  The Parties further acknowledge that a Board Order approving this Stipulation
will become effective upon the service of said Board Order, or upon such date after the service
thereof as the Board may specify, in accordance with N.J.S.A. 48:2-40.

21. It is specifically understood and agreed that this Stipulation represents a
negotiated agreement and has been made exclusively for the purpose of these proceedings.
Except as expressly provided herein, the Parties shall not be deemed to have approved, agreed to,
or consented to any principle or methodology underlying or supposed to underlie any agreement
provided herein, in total or by specific item. The Parties further agree that this Stipulation is in

no way binding upon them in any other proceeding, except to enforce its terms.

WHEREFORE, the Parties hereto do respectfully submit this Stipulation and request
that the Board issue a Decision and Order approving it in its entirety, in accordance with the

terms hereof, as soon as reasonably possible.
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Deputy Attorney General
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Page 1 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
Superseding
B.P.U.N.J. No. 16 ELECTRIC Original Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

(per kilowatt-hour)

Component:

Carbon Abatement Program ..........ooooiiiiiioiiieeii e $0.0000230-000047
Energy Efficiency Economic Stimulus Program...........ccoccoeiviiiiiiciiiiiiinieceee, ($0.000073)0-000006
Dermand Response PrOYramm uunmmasmens st st isns $0.00029806-000239
Solar Generation:Investment PrOQram ...cavuiuesimiisssssiosasas s sisesossbasaassssiassssiss $0.0004850-000342
SOIAE LOAN 11 PrOGEEIT cmammimymis s s s s et $0.00047106-000246
Energy Efficiency Economic Extension: Program:swswsmpssmssnpamm s $0.0000480-000237
Solar Generation Investment Extension Program ............cccoccveviiinniieiinniiniinineeninn $0.0002190-000079
S0lar Loan [ PrOgram ... ....cc.eiiieiieie oot ($0.000022)0-000044
Efiergy Efficiency Economic EXtension Program |l..consnnpmnsmnmnamae: $0.0000460-000425
Solar Generation Investment Extension Il Program ............ccccccoviiviiiiiiiiiiniinee ($0.000009)0-000047
Eneray.EfCIONCY. 2007 PROGFAM «uueosmsossssmsvssims e issss s s e ii6s s s s s s $0.000089
Stb-{otal el KilOWatENOUL. .o v s i s s S S R T $0.0015750-004408
Charge including New Jersey Sales and Use Tax (SUT) ......cccoovvviiiiiiiiiiiiiciis $0.0016790-004504

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utilized in the prior month will
be accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket Nos.
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Page 2 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 65
' Superseding
B.P.U.N.J. No. 16 ELECTRIC Original Sheet No. 65
GREEN PROGRAMS RECOVERY CHARGE
Charge

{per kilowatt-hour)

Component: .
Carbon Abatement PrOgraim .. it rterete e eee e s ne s ssessressnce $0.000023
Energy Efficiency Economic SHmulus Program. . ..o {$0.000073)
Demand Response PIrOQIam e snercnsressinesarsneeseresaesees e erene s $0.000298
Solar Generation Investment Program ..o ete evere s e v e ereee aretesaasnraeeaanreesaaareeerarareeaas $0.000485
SOIAr LOAN 1 PIOGIEIM i cv oottt cere ettt ee st s e tseab e aeas s snatsessesseebeestsasaeserssetbassessesneon $0.000471
Energy Efficiency Economic EXtension Program. ... vecircirirercriemnneesmmnmsnconsennnessnnes $0.000048
Solar Generation Investment EXtension Program ..o $0.000219
Solar Loan Nl PrOgraim ... it s e s ne s ane e s sae s (50.000022)
Energy Efficiency Economic Extension Program H...........ccoociiiiicn. $0.000048
Solar Generation Investment Extension [ Program .......c.oovecvvveievicinececveeeseeicnieensenecnes {$0.000009)
Energy EFfficiency 2017 PIOGIAIM ..o siis e svve s snsssassissen s ssas $0.000089
Sub-total per kilowatt-hour.....c......... vttt s e Nt u Yyt ettt eas s iasaiesteiastiaeaesteiasseraeeaneeasseaeeancentsanes $0.001575
Charge including New Jersey Sales and Use Tax {SUT) ..o $0.001679

GREEN PROGRAMS RECOVERY CHARGE

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G's commercial paper and bank credit lines utifized in the prior month will
be accrued monthly on any under- or over- recovered balances. The interest rates shall be reset each
month. ‘

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance - PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket Nos.
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Page 3 of 4
PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS Original Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
(Per Therm)
Component:
Carbon. ADBTEMENT PrOCTBIIN uuxomusmmssimisnsmimessssemms s s s i 5 S $ 0.0007836-004448
Energy Efficiency Economic Stimulus Program cuscsaspmumasnmasssmessmnm (0.000485)6-000078
Energy Efficiency Economic Extension Prograim.. s ssmmaissusssosmsimssassusssssnsss 0.0007240-004540
Energy Efficiency Economic Extension Program Il..........ccccccovviiiiiiiiiiiiiciineen. 0.0002020-601076
Energy Etticlency 207 PIOGIaM ...iusivammsmnnimsismnnieb i s i minga 0.000902
| Breen Progresns Rty GBI ..o i $ 0.0021266-005014
Green Programs Recovery Charge
l including New Jersey Sales and Use Tax (SUT).......ccocvveiiiieiiiiiiiiiiieceeiiieee 0.002267

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will
be accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each
month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: ) _ ) Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance — PSE&G
_ 80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket Nos.
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 44
Superseding
B.P.U.N.J. No. 16 GAS Original Sheet No. 44
GREEN PROGRAMS RECOVERY CHARGE
CHARGE APPLICABLE TO
RATE SCHEDULES RSG, GSG, LVG, SLG,
TSG-F, TSG-NF, CIG, CSG
{Per Therm)
Component:
Carbon ADBIEMIENT PrOG M .ottt ie et eae b atr e sveerees e staessesaeassabeanssresasenesasseasanses $0.000783
Energy Efficiency Economic Stimulus Program. ..o cenreecreesnesecrecnsnes {0.000485)
Energy Efficiency Economic EXension Program.... ... e enceeeenre e conesenn e 0.000724
Energy Efficiency Economic Extension Program ... 0.000202
Energy EffiCiency 2017 PrOgram ..o oieriirioiencneinrraneesneesneaseesmoeessesasesaneessesssonanoes 0.000902
Green Programs ReCOVEIY CRaITE ..o ciie e iiecerenirtar e svieireesesesuaecassasaresaenssees asseeassnenes $0.002126

Green Programs Recovery Charge including New Jersey Sales and Use Tax (SUT)....... $0.002267

Green Programs Recovery Charge

This charge is designed to recover the revenue requirements associated with the PSE&G Green
Programs. The charge will be reset nominally on an annual basis. Interest at the weighted average of
the interest rates on PSE&G’s commercial paper and bank credit lines utilized in the prior month will

be accrued monthly on any under- or over- recovered balances. The interest rate shall be reset each
month.

See Section 16 of the Standard Terms and Conditions for exemptions from this charge.

Date of Issue: ! ) Effective:
Issued by SCOTT S. JENNINGS, Vice President Finance — PSE&G

. 80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated

in Docket Nos.



PSE&G Green Program Recovery Charge

Revenue Requirement / Rate Impact Summary
(S's unless noted)

ATTACHMENT B
Page 1 of 91

ELECTRIC
Rate Increase /
Updated Forecast o Calculated Existing Rate (Decrease) Revenue Increase /
Target Rate (MWh) July Filing Update Rate e ($/kWh) ($/kWh) from (Decrease)
Revenue Proposed Rate
CA 1,604,613 41,402,930 0.000023 0.000039 0.000023 0.000047 (0.000024) (993,670)
EEE (2,777,602) 41,402,930 (0.000073) (0.000067) (0.000073) 0.000006 (0.000079) (3,270,831)
DR 14,328,675 41,402,930 0.000298 0.000346 0.000298 0.000239 0.000059 2,442,773
S4A 29,512,538 41,402,930 0.000485 0.000713 0.000485 0.000342 0.000143 5,920,619
St 16,011,943 41,402,930 0.000471 0.000387 0.000471 0.000216 0.000255 10,557,747
EEEext 3,125,044 41,402,930 0.000048 0.000075 0.000048 0.000237 (0.000189) (7,825,154)
S4AE 12,230,090 41,402,930 0.000219 0.000295 0.000219 0.000079 0.000140 5,796,410
St (1,636,377) 41,402,930 (0.000022) (0.000040) (0.000022) 0.000011 (0.000033) (1,366,297)
EEEXII 9,405,001 41,402,930 0.000046 0.000227 0.000046 0.000125 (0.000079) (3,270,831)
S4AEI (489,187) 41,402,930 (0.000009) (0.000012) (0.000009) 0.000017 (0.000026) (1,076,476)
Current Filing 81,314,738 0.001486 0.001963 0.001486 0.001319 0.000167 6,914,289
EE2017 ** 0.000089 0.000089 0.000000
GPRC
(w/o SUT) 0.001486 0.001575 0.001408 0.000167
GPRC
0.001584 0.002093 0.001679 0.001501 0.000178
(w/ SUT)
GAS
Rate Increase /
Updated Forecast - Calculated Existing Rate (Decrease) Revenue Increase /
Target Rate (MWh) MTFENEE Update Rate e S ($/kWh) ($/kWh) from (Decrease)
Revenue Proposed Rate
CA 3,570,053 2,907,666 0.000783 0.001228 0.000783 0.001418 (0.000635) (1,846,368)
EEE (1,298,541) 2,907,666 (0.000485) (0.000447) (0.000485) 0.000078 (0.000563) (1,637,016)
DR
S4A
St
EEEext 2,449,665 2,907,666 0.000724 0.000842 0.000724 0.001540 (0.000816) (2,372,655)
SAAE
st
EEEXII 6,392,474 2,907,666 0.000202 0.002198 0.000202 0.001076 (0.000874) (2,541,300)
SAAEI
Current Filing 11,113,652 0.001224 0.003821 0.001224 0.004112 (0.002888) (8,397,339)
EE 2017 ** 0.000902 0.000902
GPRC
(w/o SUT) 0.001224 0.002126 0.005014 (0.002888)
GPRC
0.001305 0.004074 0.002267 0.005346 (0.003079)
(w/ SUT)

* Based on closeout of DR Program over one year

** The EE 2017 Program was approved August 23, 2017 and therefore not included in this Cost Recovery filing.




PSE&G Carbon Abatement Program
Proposed Rate Calculations

{$'s Unless Specified)
Ling Date(s)
1 Oct 18 -
Sep 19
2 Sep-18
3 Sep-18
4 Oct 18 -
Sep 19
5 Oct 18 -
Sep 19
8
7
8
8
10
11
12

Revenue Requirements

(Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Updated Calculated Rate w/o SUT ($kWh or $/Therm)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate wio SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant CA Revenue Increase / (Decrease)

Actual results through 9/30/2018

SUT Rate

Electric

1,760,417
(146,247)
443
1,604,613
41,402,930
0.000038
0.000023

0.000047

0.000023

0.000025
(0.000024)

(993,670)

6.625%

Gas
3,558,053

14,398
(2,398)
3,570,053
2,807,666
0.001228
0.000783
0.001418
0.000783
0.000835

(0.000635)

(1,846,368)

ATTACHMENT B
Page 2 of 91

Schedule S8-CA-1

Source/Description
88-2E/G, Col 19

- 88-3E/G, Col 5
- 88-3E/G, Col 10

Line1+Line2+Line3

{Line 4 / (Line 5*1,000)) [Rnd 6]

Line7

(Line 8 * (1 + SUT Rate)) [Rnd 6]

{Line 8- Line 8)

(Line 5 * Line 11 * 1,000)



ATTACHMENT B

Page 3 of 91
PSE&G Carbon Abatement Program Schedule 88-CA-2E
Electric Revenue Requirements Calculation Page 1 of 2
Actual results through 9/30/2018 Monthly WACC effective 07/0122010 0.94%  Effective /322018 0.82%
Inc. tax rate effective 07/01/2010 41.08% Effective 112018 28.11%
(1 2 ) @ 5 ©® g (G ® (10 a1
Program Book
Program Capitalized nvesiment T Cost Accumulated Depreciation  Defered Income  Accumulaied Deferred
Investment IT Costs Gross Plant . Amortization Amortization Amortization Net Plant Tax Depraciation Tax Basis Tax lncome Tax
Monthly
Caleulation
Oct-17 - - 15,823,110 128,788 6,168 11,204,326 4,528,764 5,585 122,817 {48,205) 1,618360
Nov-i7 - - 15,823,110 128,799 6,168 11,429,283 4,393,817 5,585 122,917 {48,208) 1,570,155
Dec-17 - - 15,823,110 128,788 6,168 11,564,260 4,258,850 5,585 122,917 {48,2085) 1,521,851
Jan-18 - - 15,823,110 128,799 6,168 11,698,228 4,123,882 3,126 122917 {33,674} 1,007,657
Feb-18 - - 15,823,110 128,799 6,168 11,834,195 3988915 3,125 122917 (33,874 973,084
Mar-18 - - 15,823,110 128,799 4,298 11,967,293 3,855,818 3,125 121,047 {33,148) 940,836
Apra18 - - 16,823,410 128,788 2,015 12,088,107 3,725,003 3,125 118,765 (32,506} 808,328
May-18 - - 15,823,110 128,788 2,018 12,228,922 3,594,188 3,125 118,765 (32.508) 875823
Jun-18 - - 15,823,110 128,789 2,015 12,359,737 3,463,373 3,125 118,765 {32,508) 843,317
Jul-18 - - 15,823,110 128,788 2,015 12,480,852 3,332,558 3,125 118,765 (32,508) 810,810
Aug-18 - - 15,823,110 128,799 2,016 12,621,367 3,201,743 3,125 118,765 (32,506) 778,304
Sep-18 - - 15,823,110 128,789 2,015 12,762,181 3,070,929 11,820 127,588 (32,506} 745,798
Oct-18 - - 15,823,110 128,798 2,015 12,882,996 2,940,114 3,125 118,765 {32,506) 71320
Nov-18 - - 15,823,110 128,798 2,015 13,013,811 2,809,299 3,128 118,765 (32,506 680,785
Dec-18 - - 15,823,110 128,798 2,015 13,144,626 2,878484 619} 115,020 {32,508} 648,279
Jan-18 - - 15,823,110 128,674 2,015 13,275,316 2,547,794 1,158 118,640 (33,024) 615,255
Feb-19 - - 15,823,110 128,452 2,015 13,405,783 2,417,327 1,159 118,427 (32,964) 582,291
Mar-18 - - 15,823,110 128,216 2,015 13,536,015 2,287,095 1,159 118,200 (32,900) 549,391
Apr-18 - - 15,823,110 128,007 2,015 13,666,037 2,157,073 1,158 118,017 {32,849) 516,542
May-19 - - 16,823,110 127,809 2,015 13,795,862 2,027,248 1,188 117,845 (32,801) 483,741
Jun-18 - - 15,823,110 126,193 2,015 13,624,071 1,889,039 1,158 116,261 {32,355) 451,386
Jul-18 - - 15,823,110 123,508 2015 14,048,584 1,773,516 1,158 113,617 {31,612) 418,774
Aug-18 - - 15,823,110 122,611 2,015 14,174,221 1,648,889 1,159 112,737 (31,365) 388,408
Sep-19 - - 15,823,110 103,407 2,015 14,279,643 1,543,467 1,159 93,512 {25,980} 362,449
) 11120 of each
i prior 120 Se#YEESC See WPSSLA seewp-SS.CA
Program e Prior Month + Months from Col . Prior Menth + 1.xIsx (Col8 -Col9)* .
Assumption MCapE" i1+ Col2) AmorE wkshl oo ey CO1B-Col8 e wkaht L, 0K come Tax Rate  Fror Month + Col 10
wksht (5 & 10 yr Amort) AmontE' wksht
(Col 12) (10 year {Row 1562) (Row 1573)
amortization)
Annual
Summary
2009 7,801,331 - 7,801,331 175,259 - 175,259 7,626,071 7,624 915 172,164 3,061,802 3,081,892
2010 718,111 - 8,518,442 800,256 - 975,515 7.543,926 622,531 781,175 (651773 2,996,718
2011 5,400,871 - 13,919,813 1,134,655 - 2,110,070 11,809,743 4,403,841 1,054,945 1,375,881 4,372,575
012 1,242,084 - 15,161,897 1.471,723 - 3,581,793 11,680,104 1,070,385 1,332,884 {107,841) 4,264,734
2013 293,346 246,261 15,701,504 1,831,179 36,382 5,149,324 10,852,180 334,977 1.422,832 {446,934} 3,817,800
2014 677 - 15,702,180 1,545,584 49,830 6,744,738 8,057,442 79,480 1,450,631 {563,324) 3,254,476
2015 - - 16,702,180 1,545,592 48,830 8,340,180 7.362,020 49,050 1,450,771 (575,883} 2,678,593
2018 - 120,830 15,823,110 1,545,592 58,900 9,944,652 5,878,458 73,856 1,481,178 (578,184 2,100,408
2017 - - 15,823,110 1,545,592 74,018 11,564,280 4,258,850 67,018 1,478,007 (878,459) 1,521,981
2018 - - 15,823,110 1,545,502 34,774 13,144,626 2,678,484 42 552 1,440,815 {393,052) 648,279
2019 - - 16,823,110 1,370,333 24,186 14,539,144 1,283,866 13,807 1,253,023 {348,315) 299,963
Oct 18-

Sep 19 - - 1,503,276 24,186 14,278,643 1,543,467 16,061 1,379,806 {363,349) 362,449
Note: Revenue Reguirements reflect the Federal tax rate change effective 1/1/2018 .



ATTACHMENT B

Page 4 of 91
PSE&G Carbon Abatement Program Schedule S6-CA-2E
Electric Revenue Requirements Calculation Page 2 of 2
Actual results through 813012018 Monthly WACC effective 07012010 D.84% Effective 1712018 0.82%
Inc. tax rate effective 07/0172010 41.08% Effeclive 1712018 2B.11%
{12} (13) (19 (15) (16) {1 (18) [§3)] (20) (213 {22)
Excess Defered : . Program Tax Adjustment
Regtiab Excess Deferred  Excess Deferred Retun Investment Administrative Net Capacity Excess Deferred Revenue
. Transfer Transfer to TAC  Ending Balance Netlnvestiment  Requirement Repayments cosls Revepue Tax Adjustment Flow Thru Reguirements
Monthly,
Calcutation .
Oct-17 - : - - 2,910,424 27,838 (562} 2 - 8011 - 170,256
Nov-17 - - - 2,823,662 27,020 (185} - - 8274 - 170,077
Dec-17 - - - 2,738,899 26,202 (233) - - 8,240 - 169,176
Jan-18 480,620 “ 480,620 2,635,608 22,022 (121 - - 4,664 : - 161,532
Feb-18 - - 480,620 2,534,312 21,192 (106) - - 4,670 - 180,723
Mar-18 - - 480,620 2,434,362 20,367 {85) - - 4,679 B 158,058
Apr-18 - - 480,620 2,336,054 18,554 {27 - - 4,701 - 165,042
May-18 - - 480,620 2,237,745 18,748 (207) - - 4,631 - 153,986
Jun-18 - - 480,620 2,139,437 17,842 2 - - 4,713 - 163472
Jul-18 - - 480,620 2,041,128 17,136 {30) 16 - 4,700 - : 182,637
Aug-18 - - 480,620 1,942,819 16,330 {32) - - 4,699 - 151,813
Sep-18 - - 480,620 1,844,511 15,524 {32 - - 1.261 - 147,568
Oct18 - - 480,620 1,746,202 14,718 {32) - - 4,698 - 160,200
Nov-18 - {480,620) - 2,128,514 15,882 {32) - - 4,699 - 151,365
Dec-18 - - - 2,030,205 17,047 (5) - - 6174 - 164,030
Jan-19 . - - 1,832,540 16,243 ) - . - 4,709 - 161,837
Feb-19 - - - 1,835,036 15,443 {5) - - 4,706 - 150,612
Mar-19 - - - 1,737,704 14,645 &) - - 4,702 - 148,574
Apr-19 - - - 1,640,831 13,847 {5) - - ’ 4,682 - 148,658
May-19 - - - 1,543,507 13,051 - - - 4,684 - 147,560
Jun-19 - - - 1,447,653 12,261 - - - 4,672 - 145,141
Jul19 - - - 1,353,742 11,483 - - - 4,655 - 141,662
Aug-19 - - - 1,260,480 10,716 - - - 4648 - 139,892
Sep-19 - - - 1,181,018 10,008 - - - 4,657 - 120,087
See WP-8S- . (‘:'PdRC E;D T (Prior Col 15 + See WP-SS-CA- COl4+Col5+
EEE-1.xls '?;; :D‘:‘T ;f; PriorCol14+ Col7-Col11-  Col15)/2 Program Program Net Capacity 1.xl8x NA Gol 16+ Cal 17
'AmontE* wksht refunded through Col 12 + Col 13 Col 14 * Monthly Pre Assumption Assumplion Revenue "AmOrtE’ wksht + Col18 + Col
Tax WACC 18+ Col 20
TAC
Annual
Summary X )
2008 - - - 4,564,179 94,250 - 588,677 - 2,168 - 860,352
2010 - - - 4647212 501,311 (47,738) 62,199 - {19,984) - 1,296,043
2011 ) - - - 7,437,168 673,863 {178,501) 496,805 - {68,860) - 2,057,861
2012 - - - 7,315,370 844,428 {447,942) 218,113 - (215,548) - 1,870,774
2013 - - - 6,734,380 801,131 (376,037) 104,486 {25,766) (161,318} - 1.806,037
2014 - - - 5,702,966 703,285 {156,696} 28,292 {i27,011) (8,307) - 2,035,888
2015 - - - 4,683,427 587,289 {130,172} 33,634 {81,746) 10,087 - 2,014,525
2016 - . - 7 3778049 477,266 (62,654) 9,572 (12,659) 42,300 - 2,057,318
2017 - - - 2,736,899 388,353 {19,201) 522 - 87,445 - 2,056,768
2018 480,620 {480,620) - 2,030,205 218462 707y 16 - 54,200 - 1,850,427
2019 - - - 984,002 144,089 20y - - 55319 - 1,593,916
Oct18 -

Sep 19 - - - 1,181,018 166,345 (89) - - 57,700 . 1,750,417



ATTACHMENT B

Note: Revenue Requirements reflect the Federal tax rate change effective 1/1.2018

Page 5 of 91
PSE&G Carbon Abatement Program Schedule $5-CA2G
Gas Revenue Requirements Calculation Page 1 of 2
Actual resulls through 973072018 Monthly WACC effective 07/01/2010 0.84%  Effective 17172018 0.82%)
Inc. Tax rate elfective 07/01/2010 41.08%  Effective 17172018 28.11%|
(1 2 (&} (G {5} (G &) ® ) 10} (10
Book
Capitatized IT Program Investment IT Cost mulated Depreciation  Deferred Income  Accumulated Defemred
Program Investment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tex Basis Tex Income Tax
Calculation
Oat17 - - 30,456,508 248,848 10,503 20,461,320 9,995,176 9,992 222811 {87.434) 3,308,128
Now-17 - - 30,456,505 248,546 10,593 20,720,489 9,736,036 9,992 222,841 (87 434) 3,307 694
Dec-17 . - 30,456,505 248,546 10,593 20,979,609 9,476,896 9,992 222811 {87,434} 3,220,260
Jan-18 - - 30,456,508 248,546 10,593 21,238,749 9,217,756 5,629 222,811 (61,050) 2142277
Feb-18 - - 30,458,505 248,546 10,593 21,497,889 8958616 5,629 222,811 (61,050} 2,081,228
Mar-18 - - 30,456,505 248,546 7.556 21,753,881 8,702,514 5,628 218,773 {60,196} 2,021,032
Apr-18 - - 30,458,505 248,546 3,850 22,006,387 8,450,118 5,626 216,067 {58,154} 1961878
May-i8 - . 30,456,505 248,546 3,850 22,258,783 8,197,722 5629 216,067 (59,154) 1,802,723
Jun-18 - - 30,456,505 248,546 3,850 22,511,179 7,945,326 5,629 216,067 {59,154) 1,843 569
Jul-18 - - 30,456,505 248,546 3,850 22,763,576 7,692,530 5,620 216,087 (59,154 1.784 4158
Aug-18 - - 30,458,505 248,548 3,850 23,015,871 7,440,534 5,629 216,067 {59,154) 1,725,261
Sep-18 - - 30,456,505 248,546 3,850 23,268,367 7,188,138 58,296 268,734 (53,154} 1,666,107
Qct-18 - - 30,458,505 248,546 3,850 23,520,763 6,935,742 5629 216,087 (58,154) 1,606,953
Nov-18 - - 30,456,505 248,546 3,850 23,773,159 6,683,346 5,629 218,067 {68,154} 1,847,788
Dec-18 - - 30,456,505 248,546 3,850 24,025,555 6,430,850 {13,243) 197,185 {58,154} 1,488,645
Jan-19 - - 30,456,505 248,036 3,850 24277441 6,179,064 2,214 215,561 (58,972 1,428,673
Feb-13 - - 30,456,505 247,038 3,850 24,528,328 5,928,177 2,214 214,618 {88,707 1,368,966
Mar-19 - - 30,458,505 245,961 3,850 24,778,139 5,678,366 2,214 213,608 {59,422) 1,309,544
Apr-19 - - 30,456,505 245,232 3,850 25,027,221 5,428,284 2214 212,963 (59,242) 1,250,302
May-19 - - 30,458,505 244,463 3,850 25275533 5,180972 2,214 212,282 (59,053} 1,181,249
Jun-19 - - 30,456,505 242,418 3,850 25,521,801 4,934,704 2,214 210,388 (68,518) 1,132,731
Jul-18 - - 30,456,505 235,544 3,850 25,765,195 4,691,310 2,214 207,652 {57,748) 1,074,983
Aug-18 - - 30,456,505 237,203 3,850 26,008,247 4,450,258 2,214 205,527 {57,151} 1,017,831
Sep-19 - - 30,456,505 222,826 3,850 26,232,923 4,223,582 2,214 191,280 {63,147 964,684
Prior Month + (Col 1 /120 of each Prior > \sz[i&CA Prior Month + S e " St Col8 -Cal9)*
Program Assutnption sior +rgol 2) {Co 120 Months from Cpl 1 "AmortG' wksht {Col 4+ Cot 5) Coi3-Colé , Amm onE?XmSnt ‘ Amor;G;xvj;snt !Emome '.I'ax Rzzte Prior Month + Col 10
{10 year amortizalion) {5 & 10 yr Amort) (Row 1573) (Row 1569)
{Row 1562)
Annual
Summary
2009 6,989,201 - 6,989,201 182,206 - 192,206 6,796,095 6,725,154 183,566 2687548 2,687 546
2010 4215111 - 11,204,312 803,315 - 895,521 10,208,781 3,575,457 767,274 1,153,714 3,841,260
2011 13,001,067 - 24,295,379 1,862,333 - 2,857,854 21,437,525 10,617,304 1,631,578 3,691,696 7,532,856
2012 5,234,789 - 29,530,167 2,767,547 - 5,628,401 23,904,766 4,298,695 2,368,435 793,028 8,325,884
2013 200,879 398,055 30,221,002 2,977,750 58,054 8,662,205 21,558,797 318,872 2,600,815 (837.144) 7,388,840
2014 4,528 - 30,225,630 2,982,506 80,927 11,725,638 18,499,893 132,514 2,626,977 {1.024,825) 6,364,015
2015 - - 30,225,830 2,982,557 80,927 14,789,122 15,436,408 81,421 2621376 (1,045,980} 5,318,034
2016 - 230,575 30,456,505 2,982,557 98,250 17,869,930 12,586,575 217,399 2,769,641 {1,048.563) 4,269,471
2017 - - 30,456,505 2,982,557 127,122 20,979,609 9,476,858 118,807 2,673,728 {1,048,212) 3,220,260
2018 - - 30,456,505 2,982,657 63,389 24,025,555 6,430,950 101,340 2,643,780 (714.883) 1,488,645
2019 - - 30,456,505 2,790,351 46,185 26,862,102 3,594,403 26,582 2,408,235 {669,769} 818,878
Qct 18 -

Sep 19 - - 2,918,361 46,195 26,232,923 4,223,582 17,836 2,513,214 {701,423) 964,684



ATTACHMENT B

Page 6 of 91
PSE&G Carbon Abatement Program Schedule S8-CA-2G
Gas Revenue Requirements Calculation Page 2 0f2
Actual results through 9/30/2018 Monthly WACC effective 07/012010 0.94%  Effective 17172018 0.82%
tnc. Tax rale effective 07/0472010 41.08%  Effective 1/4/2018 2B.11%
(12) {13 {14} (15} {16} {1 {18 {19 {20) 1 {22)
Excess Deferred, Program Excess,
Reg Liab Excess Defened  Excess Deferred Return Investment  Administralive  Nel Capacity, Deferred Flow cvenue
Transter Transferto TAC ~ Ending Balance Netlnvestment Reguirement — Repayments cosls Revenve  Tax Adjusiment Thau Reauirements
Monthly
Calculation
Oct-17 - - - 6,600,048 63,010 (3,760) 3 - 22,712 - 341,105
Now-17 - - - 6,428,342 61,382 (1.235) - - 24 472 - 343,768
Dec-17 - - - 6,256,636 §9,774 (1,561) - - 24,245 - 341,597
Jan-18 1,016,932 - 1,016,832 6,058,546 50,480 (812) - - 13888 - 322,695
Feb-18 - - 1,016,932 5,860,456 48,856 (710 - - 13828 - 321,214
Mar-18 - - 1,016,832 5,664,550 47241 (568) - - 13,983 - 316,759
Apr-18 - - 1,016,932 5,471,308 45,646 (184) . - 14,133 - 311,991
May-18 - - 1,016,832 5,278,066 44,062 (1,387) - - 13,663 - 308,734
Jun-18 - - 1,016,832 5,084,824 42,478 16 - - 14,212 - 308,101
Jul-18 - - 1,016,932 4,801,582 40,893 (202) 30 - 14,126 - 307,244
Aug-18 - - 1,016,932 4,698,340 39,309 211 - - 14,123 - 305,617
Sep-18 - - 1,016,832 4,505,098 37,725 211 - - 8.471) - 283,439
Oct-18 - - 1,016,832 4,311,856 36,141 {214) - - 14,122 - 302,445
Nov-18 - {1.016,932) - 5,135,547 38,725 (214) . - 14,122 - 305,028
Dec-18 - - - 4,942,305 41,309 {35) - - 21571 - 315242
Jan-19 - - - 4,750,392 38,730 {34) - - 14,190 - 305,771
Feb-19 - - - 4,559,211 38,160 {34) - - 14,169 - 303,182
Mar-18 - - - 4,368,623 36,596 34) - - 14,143 - 300,516
Apr-18 - - - 4,178,983 36,037 {34} - - 14,110 - 298,195
May-18 - - - 3,988,723 33,484 -~ - - 14,085 - 285881
Jun-19 - - - 3,801,973 31,938 - - - 14,028 - 202,235
Jul-18 - - - 3616328 30,408 - - - 13,976 - 287,777
Aug-19 - - - 3,432,427 28,893 - - - 13,891 - 283,836
Sep-19 - - . 3,258,898 27,428 - - - 13,840 - 267,944
See WP-8S-  GPRC EDT include {Prior Col 15 + See WP-88-CA- Col4 +Col 5+
EEE-1.xls in base rate ADIT Pror Col 14 + Col 7~ Col 11 Col15)/2 Program Program Net Capacity 1.xlsx N/A Col 16+ Col 17
*AmortE" wksht and refunded Cot 12 + Col 13 * Monthly Pre Assumption Assumption Revenue ‘AmortG’ wkshit + (o118 + Col
through TAC Tax WACC 19+ Col 20
Annual
Summary
2008 - - - 4,109,449 109,282 - 1,214,132 - 6,025 - 1,521,655
2010 - - - 6,367,631 500,211 - 23,270 - 25,132 - 1,351,927
2011 - - - 13,904,568 1,178,745 {237,900) 728,001 - (4,982) - 3,523,202
2012 - - - 15,578,782 1,711,470 {787,204) 308,568 - {270,629) - 3,728,782
2013 - - - 14,169,957 1,700,459 {823.007) 200,750 - {339.683) - 3,675,322
2014 < - - 12,135,878 1,487,590 (863,284) 61,205 - (297,641) - 3,451,362
2015 - - - 10,118,374 1,258,338 {819,189) 193,972 - {267,135) - 3,429,470
2016 - - - 8,317,104 1,040,167 {436,971) 34,308 - {87,727) - 3,830,885
2017 - - - 6,256 636 824,084 {128,498) 974 - 214,397 - 4,020,636
2018 1,016,932 (1,016,932} - 4,942,306 512,864 (4,731) 3¢ - 155,388 - 3,709,508
2018 - - - 2,775,528 375712 (136) - - 167,032 - 3,379,153
Oct 18 -

Sep 19 - - - 3,258,898 417,849 (599) - - 176,247 - 3,558,053



ATTACHMENT B

Page 7 of 91
PSE&G Carbon Abatement Program Schedule SS-CA-3E
Electric Over/(Under) Calculation
Tax Rate effective 07/01/10 41.08%  Effective 1/1/2018 28.11%
Existing Rate / kWh (w/o SUT) $0.000047
Proposed Rate / kWh (w/o SUT) $0.000023
(1 2 (3) (4) (5) (6) (7) (8) (9) (10)
Revenue
Over / (Under) Requirement Over / (Under) Interest On Over /
Recovery Beginning Excluding WACC Over / (Under) Recovery Ending  Over / (Under) Average Interest Rate (Under) Average
Balance Electric Revenues Cost Recovery Balance Monthly Balance (Annualized) Monthly Balance Interest Roll-In Cumulative Interest
Monthly
Calculations
Oct-17 (34,947) 155,808 170,256 (14,447) (49,394) (42,170) 1.13% (23) (297)
Nov-17 (49,394) 146,295 170,077 (23,782) (73,176) (61,285) 1.13% (34) (331)
Dec-17 (73,176) 174,875 169,176 5,699 (67,477) (70,327) 1.42% (49) (380)
Jan-18 (67,477) 180,749 161,532 19,217 (48,261) (57,869) 1.42% (49) (429)
Feb-18 (48,261) 153,537 160,723 (7,186) (55,446) (51,854) 1.42% (44) (473)
Mar-18 (55,446) 160,769 158,058 2,711 (52,736) (54,091) 1.75% (57) (530)
Apr-18 (52,736) 148,493 155,042 (6,549) (59,285) (56,010) 2.20% (74) (604)
May-18 (59,285) 161,413 153,986 7,426 (51,859) (55,572) 2.08% (69) (673)
Jun-18 (51,859) 179,143 153,472 25,671 (26,187) (39,023) 2.08% (49) (722)
Jul-18 (26,187) 218,268 152,637 65,632 39,444 6,628 2.16% 9 (713)
Aug-18 39,444 227,095 151,813 75,282 114,726 77,085 2.19% 101 (612)
Sep-18 114,726 179,088 147,568 31,520 146,247 130,487 2.16% 169 (443)
Oct-18 146,247 125,264 150,200 (24,936) 121,310 133,779 2.16% 173 (270)
Nov-18 121,040 112,672 151,365 (38,692) 82,348 101,694 2.16% 132 (270) 132
Dec-18 82,348 131,486 154,030 (22,544) 59,804 71,076 2.16% 92 224
Jan-19 59,804 136,761 151,637 (14,876) 44,928 52,366 2.16% 68 291
Feb-19 44,928 122,913 150,612 (27,700) 17,228 31,078 2.16% 40 332
Mar-19 17,228 128,812 149,574 (20,761) (3,533) 6,847 2.16% 9 340
Apr-19 (3,533) 111,613 148,556 (36,944) (40,477) (22,005) 2.16% (28) 312
May-19 (40,477) 118,575 147,560 (28,985) (69,462) (54,969) 2.16% (71) 241
Jun-19 (69,462) 148,909 145,141 3,768 (65,694) (67,578) 2.16% (87) 153
Jul19 (65,694) 174,122 141,662 32,460 (33,234) (49,464) 2.16% (64) 89
Aug-19 (33,234) 169,457 139,992 29,466 (3,768) (18,501) 2.16% (24) 65
Sep-19 (3,768) 134,129 120,087 14,042 10,274 3,253 2.16% 4 70
See Revenue PSE&G CP/STD
(Prior Col 5) +  Forecasted kWh *  Requirements Woght Avg Rate (Col 6 * (Col 7) / Prior Month + Col
(Col 9) Proposed Rate Schedule for SR =Eers Gol 1% Gal s (Col 1+Cali) i from Previous  12)*net of tax rate 8-Col 9

Details Month



ATTACHMENT B

Page 8 of 91
PSE&G Carbon Abatement Program Schedule SS-CA-3G
Gas Over/(Under) Calculation
Tax Rate effective 07/01/10 41.08% Effective 1/1/2018 28.11%
Existing Rate / kWh (w/o SUT) $0.001418
Proposed Rate / kWh (w/o SUT) $0.000783
(1 (2) 3) (4) (5) (6) (7) (8) (9) (10)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Excluding WACC  Over/(Under) Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Beginning Balance Gas Revenues Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculation
Oct-17 (414,234) 130,560 341,105 (210,545) (624,779) (519,506) 1.13% (288) (483)
Nov-17 (624,779) 320,353 343,769 (23,416) (648,195) (636,487) 1.13% (353) (836)
Dec-17 (648,195) 673,147 341,597 331,550 (316,645) (482,420) 1.42% (336) (1,173)
Jan-18 (316,645) 733,349 322,695 410,654 94,009 (111,318) 1.42% (95) (1,267)
Feb-18 94,009 543,469 321,214 222,255 316,264 205,137 1.42% 175 (1,093)
Mar-18 316,264 558,473 316,759 241,715 557,979 437,121 1.75% 458 (635)
Apr-18 557,979 452,652 311,991 140,661 698,640 628,309 2.20% 828 194
May-18 698,640 135,835 308,734 (172,899) 525,741 612,190 2.08% 763 956
Jun-18 525,741 182,103 309,101 (126,998) 398,743 462,242 2.08% 576 1,532
Jul-18 398,743 220,112 307,244 (87,132) 311,611 355,177 2.16% 460 1,992
Aug-18 311,611 155,566 305,617 (150,050) 161,560 236,586 2.19% 310 2,302
Sep-18 161,560 107,480 283,439 (175,958) (14,398) 73,581 2.16% 95 2,398
Oct-18 (14,398) 187,424 302,445 (115,021) (129,419) (71,908) 2.16% (93) 2,305
Nov-18 (127,114) 338,633 305,029 33,604 (93,510) (110,312) 2.16% (143) 2,305 (143)
Dec-18 (93,510) 504,702 315,242 189,461 95,951 1,221 2.16% 2 (141)
Jan-19 95,951 595,774 305,771 290,003 385,954 240,952 2.16% 312 171
Feb-19 385,954 544,087 303,182 240,905 626,858 506,406 2.16% 655 826
Mar-19 626,858 469,050 300,516 168,533 795,392 711,125 2.16% 920 1,746
Apr-19 795,392 273,430 298,195 (24,765) 770,627 783,009 2.16% 1,013 2,759
May-19 770,627 153,477 295,881 (142,404) 628,223 699,425 2.16% 905 3,664
Jun-19 628,223 143,476 292,235 (148,759) 479,465 553,844 2.16% 717 4,381
Jul-19 479,465 119,171 287,777 (168,606) 310,859 395,162 2.16% 511 4,892
Aug-19 310,859 125,812 283,836 (158,024) 152,834 231,846 2.16% 300 5,192
Sep-19 152,834 115,578 267,944 (152,366) 468 76,651 2.16% 99 5,292
(Prior Col 5) i ki rf S ’\:/\ﬁ%i e (Col 6* (Col 7) / Prior Month + Col
rior Col §) + i equirements (o] vg Rate ol 6 * (Co rior Month + Col
(Col 9) et Schedule for Lol:2=Col 3 Col 1+ Col4 (Gl +Col5) /2 from Previous  12)*net of tax rate 8-Col 9

Proposed Rats Details Month



PSE&G Energy Efficiency Economic Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 18 ~
Sep 19
2 Sep-18
3 Sep-18
4 Oct18 -
Sep 19
5 Oct 18 -
Sep 19
6
7
8
9
10
11
12

Revenue Requirements

(Over} / Under Recovered Balance

Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh / Therms {000)

Updated Calculated Rate w/o SUT ($kWh or $/Therm)
Public Notice Rate w/o SUT ($kWh or $/Therm)
Existing Rate w/o SUT ($kWh or $/Therm)
Proposed Rate w/o SUT ($kWh or $/Therm)
Proposed Rate w/ SUT {($kWh or $/Therm)
Difference in Proposed and Previous Rate

Resultant EEE Revenue Increase / (Decrease)

Actual results through 9/30/2018
SUT Rate 6.625%

Electric
(107,814}

(2,653,407)
(16,381)
(2,777,602)
41,402,930
(0.000067)
(0.000073)
0.000006
(0.000073)
(0.000078)
(0.000079)

(3,270,831)

Gas

(51,645)
(1,236,949)
(9,947)
(1,298,541)
2,907,666
(0.000447)
(0.000485)
0.000078
(0.000485)
(0.000517)
(0.000563)

{1,637,016)

ATTACHMENT B
Page 9 of 91

Schedule SS-EEE-1

Source/Description
§8-2E/G, Col 22

- 88-3E/G, Col 5
- §8-3E/G, Col 10

Line1+Line2+Line3

(Line 4 / (Line 5*1,000)) [Rnd 8]

Line7

(Line 9 * (1 + SUT Rate)) [Rnd 6]

{Line9-Line7)

{Line5 * Line 11 *1,000)



ATTACHMENT B
Page 10 of 91

PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2E
Electric Revenue Requirements Calculation Page 1 0f2
Actual results through 8/30/2018 Thru 6410 710-12017 1418 - 10118 11418 forward
Monthly WACC 0.94% 0.09% 0.86% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 2811%
) @ 3 4) (©) & 7 8 ) (10) (11
Program Book
Program Capitalized IT, Investment T Cost Accumulated Depregiation  Deferred Income  Accumulated Deferred
nvestment Cosls Gross Plant Amorlization Amortization Amartization Net Plant Tax Depreciation Tax Basis Tax Income Tax
Monthly
It
Oct-17 - - 113,184,861 498,164 11,876 111,668,181 1,828,710 10,920 84,736 {30,154) 734,295
Nov-17 - - 113,184,861 91,556 11,876 111,761,583 1,423 278 10,920 79,186 (27,886) 706,409
Det-17 - - 113,184,861 64,028 11,876 111,837,487 1,347,374 10,920 60,483 (20,246} 686,163
Jan-18 - - 113,184,861 61,840 11,876 111,811,203 1,273,658 6,126 58918 (14,840) 457 328
Feb-18 - - 113,184,861 60,125 11,876 111,983,204 1,201,657 6,126 57,2186 (14,361) 442,068
Mar-18 - - 113,184,861 58,908 8,350 112,051,482 1,133,389 8,126 53,547 {13,330} 429,636
Apr-18 - - 113,184,861 60,362 4,043 112,115,866 1,068,984 6,126 48,633 {12,230} 417 407
May-18 - - 113,184,861 55552 4,043 112,175,461 1,008,309 8,126 47,750 {11,700} 405,708
Jun-18 - - 113,184,861 56,807 4,043 112,235,011 946,849 8,126 47,705 (11,688 384,019
Jul-18 - - 113,184,861 42,453 4,043 112,281,508 903,353 8,126 50,900 (12,5863 381,433
Aug-18 - - 113,184,861 42,463 4,043 112,328,013 856,847 8,126 50,910 (12,689) 368,844
Sep-18 - - 113,184,861 40,666 4,043 112,372,722 812,138 19,800 73,962 (15,197) 353,647
Oct-18 - - 113,184,861 37,454 4,043 112,414,218 770,641 8,126 56,977 (14,204} 339,353
Nov-18 - - 113,184,861 37,335 4,043 112,455,597 729,264 6,126 56,867 (14,260) 325,093
Dec-18 - - 113,184,861 32,761 4,043 112,492 401 692459 6,126 56,846 (14,257) 310,838
Jan-18 - - 113,184,861 31,167 4,043 112,527 611 857,250 2,325 58,125 (15,685) 285,150
Feb-19 - - 113,184,861 31,140 4,043 112,562,793 622,068 2,328 55,547 (12,772 277,378
Mar-19 - - 113,184,861 31,081 4,043 112,597,817 586,944 2,325 85,485 {17,755} 258,628
Apr-18 - - 113,184,861 31,026 4,043 112,632,985 561,875 2,325 85,434 (17,740} 241,883
May-19 - - 113,184,861 31,008 4,043 112,668,037 516,824 2,325 65,416 (17,738 224,148
Jun-to - - 113,184,861 30,332 4,043 112,702,412 462,449 2,325 64,740 (17,545) 206,603
Jul1@ - - 113,184,881 23,771 4,043 112,730,225 454,636 2,328 52,570 {16,935) 189,668
Aug-19 - - 113,184,861 21,770 4,043 112,758,038 428,822 2,326 62,457 (16,903} 172,764
Sep-19 - - 113,184,861 20,772 4,043 112,780,853 404,007 2325 51,468 (16,623} 186,142
sewnss e sewesses . ,
Program  EEE-AXisx - PdorMonth+ e e i gmenE wkeht  FrorMenth 4 (GOl o a cas NS EEEAxer (OB tCO8 T o Month + Cot 10
Assumption ITCap-E' wksht (Col 1+ Col 2} 4+ Col 5) AmortE’ wksht | " £ wisht incame Tax Rate
(Co 12) {8 yea!‘ {5 & 10 yr Amort) (Row 1573) mortl &
amortization} {Row 1562)
Annual
Summary
2009 3,361,515 - 3,361,615 69,420 - 88,420 3,202,085 1,285,298 (8,953} 532,018 532,018
2010 61,406,856 - 64,768,370 6,096,681 - 6,166,101 58,602,269 47,870,887 4,518,545 17,758,121 18,287,138
2011 34,155,399 - 98,923,769 15,975,307 - 22,141,408 76,782,361 27,185,774 12,304,771 6,034,256 24,321,394
2012 9,712,328 - 108,636,097 20,753,828 - 42895237 66,740,860 6,857,005 15,854,332 (3.716,221) 20,805,173
2013 1.876.973 464,542 110,976,612 21,809,123 68,564 64,872,924 46,103,688 (124,131) 16,748,623 {6,892,928) 13,712,245
2014 902,163 - 111,878,805 22,120,734 94,001 87,087,659 24,791,146 (115,121) 18,621,674 (6,836,840) 6,875,305
2015 426,101 - 112,304,806 16,224,887 54,001 103,406,547 8,898,359 2,863,788 12,536,728 (3.810,5485) 2,864,759
2016 363,472 242,568 112,930,848 6,455,574 112,124 109,874,314 2,958,631 551,051 5121625 (1.867,079) 1,007,680
2017 253,915 - 143,184,861 1,720,658 142,515 111,837,487 1,347,374 384,959 1,392,345 411.517) 686,163
2018 - - 113,184,861 585,427 68,4B7 112,492,401 692,453 87,290 661,220 {161,332) 310,836
2019 - - 113,184,861 306,396 48,514 112,846,311 338,649 27,895 765,120 {204,423} 106,413
Octi8 -
Sep 19 - - 359,617 48,614 112,780,853 404,007 35,301 741,818 {187,506} 156,142

Note: the revenue requirement reflects the tax rate effective 1742018



ATTACHMENT B
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PSE&G Energy Efficiency Economic Program Schedule SS-EEE-2E
Electric Revenue Requirements Calculation Page 20f 2
Actual results through $/30/2018 Thru 6/10 710-12017 1418 - 10/18 11418 forward
Monthly WACC 0.94% 0.99% 0.86% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 28.11%
(12) (13) {14) (15) (18) “n (18) {19) (20) @1 @2 {23) {24 (25
Excess Excess Return Revenue
Deferred, Deferred Proaram Tax Adjusiment Reguirementat  Impactof Requirement at
Excess Deferred Transfer to Ending Retum Iovestment Administrative Net Capacity, Excess Deferred Revenue Previous Change in Previous
Req Liab Transfer TIAC Balance Netinvestment Requitement  Repayments costs Revenue Tax Adiustment Flow Thru Reauirements WACC WACC WACC
Monthly
Calculatio
Oct17 - - - 792,415 8,226 (23,851) 1.542 - 1,696 - 98,652 8,226 N ©8,652
Nov-17 - - . 716,869 7,453 (38,972) - - {10,168) - 681,744 7,453 . 61,744
Dec-17 - - - 661,211 6,805 (30,676} - - {10,535) - 41,498 6,805 - 41,498
Jan-18 213,805 - 213,898 802,335 5,408 (29,871} - 120 (5,884) - 43478 5408 - 43,478
Feb-18 - - 213,995 544.695 4,908 (78.508) - . (24,918) . (26.515) 4,808 - {26,515)
Mar18 - - 213,895 489,767 4,427 (251,630} - - (92,639) - {271,583) 4,427 - {271,583}
Apr-18 - - 213,895 437,592 3,889 (27.593) - - (5,013 - 35,767 3,889 . 35,767
May-18 - - 213,895 389,608 3541 (37.731) - - {10,121) - 15,284 3,541 - 16,284
Jun-18 - - 213,885 341,835 3,131 (27,563) - - (6,158) - 28,930 3131 - 28,830
Jul-18 - - 213,898 307,925 2,781 (27,593) 705 - {12,511) - 8877 2781 - 8877
Aug-18 - - 213,895 274,008 2,491 (25,328} 4427 - {11,652) - 16,375 2481 - 16,378
Sep-18 - - 213,895 244,496 2218 (29,785) 2951 - (23,085) - {2,950) 2,219 - {2,980)
Ocl-18 - - 213,995 217,292 1,976 (27,473) - - (16,795) - (795) 1,976 - (795)
Nov-18 - (213,905) - 404,171 2,336 (27,473) - - {16,795) - (556) 2,660 (325) 231)
Dec-18 - - - 381,624 2,652 (27.473) - - {18,579) - {6,296) 3,363 {11 (5.885)
Jan-19 - - - 362,100 2,794 (24,600} - - {18,579) - {6,176) 3,183 (8,178}
Feb-19 - - - 344,689 2,655 {24,600) - - {21,492) - {8.254) 3,025 {8,254)
Mar-19 - - - 327,321 2,525 (24,600) - - (21,492) - {8,444) 2,876 (8,444)
Apr-19 - - - 300,092 2,394 (24,600) - - {21,492} - (8,629) 2,728 (8,629}
May-19 - - - 282 676 2,264 (24,600} - - {21,492} - (8,776) 2,578 (8,778)
Jun-19 . - - 275,846 2,136 {24,600) - - {21,492} - {9,581) 2,433 {8,581}
Jut-19 - - - 264,068 2,032 (22,378) - - (22,340) - {14873) 2,318 {14,873}
Aug-19 - - N 256,068 1,957 {22,378) - - {23,078) - {17.685) 2,230 (17,685}
Sep-19 - - - 247,866 1,893 (22,378) - - {23,078) - {18,748) 2,157 (18,748)
GPRC EDT - {Prior Col 15 +
See WP-SB-EEE. | N N {Prior Col 15+ See WP-85- N/A Col4+Col 5+
115 include lnbase ProrColte Col7-Colt1-  Col18)i2  Progiam program  SEWPMOM pepayex  (RowThu  Colts+Coltz JSUIMZ o
AmorE wksht  (R€ADITand  Col12+Col  “Tao s amoninyPre  Assumplion  Assumption XK AmorE'wksht  Transfemedto  +Col 18+ Col 1008 Cel16-Col23 Col 22-Col 24
refundad 13 Tax WACC TAC) 194 Cotog  Monthly Pre
through TAC Tax WACC
Annual
Summary
2009 - - - 2,760,077 27,208 - 826,424 - 54,126 - 977,174 - - -
2010 - - - 40,315,131 2,109,100 (214,069) 4,047,383 . 942,048 - 12,081,115 - - -
2011 - - - 52,460,868 5,249,180 {3,402,377) 2,608,969 . 185,196 . 20616276 - - -
2012 - - - 45,135,687 5,761,836 {6,132,078) 1,501,358 {4,703) {920,303) - 20,980,040 - - -
2013 - - - 32,301,444 4,692,432 {6,315.277} 8056.424 (242,164) {750,848) - 20,067,253 - - -
2014 - - - 17,915,841 2,984,600 (5,957,638) 389,784 (776,773) (251,714) - 18,802,094 - - -
2018 - - - 5,933,600 1,294,834 (1,582,208) 37,014 {514,861} 1,619,324 - 17,072,882 - - -
2018 - - - 1,868,952 426,832 {445,087) 71,726 (80,258) 681,346 - 7,231,428 - - -
2m7 - - - 661,211 137,267 {356,763} 47,070 (13,697) 78,775 - 1,725,825 22,485 - 201,895
2018 213,885 {213,895) - 381,624 40,140 {618,121) B,083 120 {244,168} - (158,024) 40,876 (736) (158,287)
2019 - - - 232,137 26,060 {281,865) - - {267,062) - {168,288) 28,688 . {168,988)
Oct 18~
Sep 19 - - - 247,885 27,914 {297,152) - - {246,706} - (107,814) 31,626 (736) (107,078)



PSE&G Energy Efficiency Economic Program

ATTACHMENT B
Page 12 of 91

Schedule SS-EEE-2G

Gas Revenue Requirements Calculation Page 1012
Actuat results through 973072018 Thru 810 7101217 1118 - 10118 11418 forward
Monthly WACC 0.94% 0.99% 0.856% 0.75%
income Tax Rate 41.08% 40.85% 28.11% 28.11%
O] (2) {3 “ [t (6) g} ® {8 (10 (11}
Book Accumulated
Program . Capitalized IT Program Investment [T Cost ! Depreciation  Deferred Income.  Deferred Income
Investment Costs Gross Plant Amorlization Amortization Amerlization Net Plant Tax Depreciation  Tax Bagis Tax Tax
Monthly
Cot-17 . - 49,755,033 59,983 4914 48,818,713 935,320 4,568 47,012 (17,340) 402,824
Nov-17 - - 49,765,033 54,911 4,914 48,879,539 875,404 4,565 43312 (15,828) 387,098
Deg-17 . - 48,755,033 38,111 4,914 48,923,563 831,470 4,565 32,194 {11,286) 375,808
Jan-18 - - 48,755,033 37,652 4,914 48,966,129 788,904 2,685 1,151 {8,035) 250,569
Feb+18 - - 49,755,033 36,508 4,914 49,007,662 747,481 2,565 30,015 {7,718} 242853
Mar-18 - - 49,755,033 38,396 3,475 49,047 423 707,610 2,565 28,499 {7,290) 235,563
Apr-18 - - 48,755,033 36,852 1,718 49,085,782 669,241 2,665 26978 {6,863) 228,700
May-18 . - 48,756,033 34,623 1,718 46,122,133 632,800 2,666 25682 {6,498} 222,202
Jun-i8 - - 48,765,033 34,616 1.718 49,158,467 508,566 2,565 25674 {6,496) 215,7C6
Jul-18 - - 49,755,033 2B8.283 1,718 49,188,478 568,658 2,565 28,256 {7,222 208,484
Aug-18 - - 48,755,033 28308 1,718 49,218,504 536,529 2,565 28272 {7,228} 201,288
Sep-18 - - 48,755,033 27,111 1,718 49,247,332 507,701 {12,475} 19,418 {8,965} 162,293
Oct18 - . 49,755,033 24,970 1,718 49,274,020 481,013 2565 32,316 (8,383} 183,930
Nov-18 - - 49,755,033 24,880 1,718 49,300,627 454,406 2,565 32,237 (8,341} 178,580
Dec-18 - - 48,755,033 21,841 1,718 49,324,186 430,847 2665 32,229 (8.339) 167,251
Jan-18 - - 49,755,033 20,778 1,718 49,346,681 408,352 888 33,082 {9,022} 168,228
Feb-18 - - 48,755,033 20,760 1,718 49,369,158 385,874 ogg 33,861 {9,249) 148,860
Mar-18 - . 48,75656,033 20,721 1,718 48,391,597 363,438 88 33,852 {8,238} 138,742
Apr-19 - - 48,755,033 20,684 1,718 49,413,008 341,038 468 33,816 (8,228 130,514
May-18 - - 48,755,033 20,672 1,718 49,436,388 318,845 288 33,804 (9,225) 121,289
Jun-18 - - 49,755,033 20,221 1,718 48,458,327 256,706 988 33353 {9,008) 112,191
Jut-18 - - 49,755,033 15,847 1,718 49,475,892 279,141 688 31,807 (8,691) 103,500
Aug-1¢ - - 49,765,033 14,514 1,718 48,482,123 262,910 o888 31,831 (8,870) 94,830
Sep-1¢ - - 49,755,033 43,848 1,718 49,507 689 247,344 988 31,168 (8483} 66,347
& ee WP-S5-EEE-
S;;:sﬁiif 1/80 of each Prior 60 s 1.x08% © . See WP-SS-EEE-  See WP-55-
Program wTe a. P Prior Month + Months from Gol 4 VAMDIG wisht Prior Month + (Col 4 Col3-Col6 1.xi8x EEE-1.xisx (Col8 «Col8)* Prior Month+ Col
Assumption B (Col 1+ Col 2} o + Lol 8) 'AmortG' wksht  ‘AmortG’ wksht  Income Tax Rate 10
wksht (5 year amortization) (5 & 10 yr Amort) (Row 1573) (Row 1569}
(Cot12) (Row 1562)
Annual
Summary
2009 1,914,901 - 1,914,801 38,917 - 38,917 1,876,084 596,444 {11,858} 248915 249,915
2010 22,355,697 - 24,270,597 2,360,726 - 2,399,643 21,870,954 17,303,634 1,658,786 6,407 660 6,657,564
2011 16,819,027 - 41,160,524 5,166,303 - 8,565,946 32,624,678 13,819,611 4,680,584 3,715,080 10,372,684
2012 5,925,259 - 47,115,783 8,834,672 - 17,400,918 28,714,864 4,270,853 6,773,187 {1,022,326) 9,350,338
2013 1,036,187 189,539 48,341,518 9,520,626 27,976 26,849,520 21,382,000 {132,756} 7,249,553 {3,015,680) $.334,649
2m4 801,462 - 48,942,681 9,848,672 38,354 36,637,845 12,305,136 133,419 7,206,343 {2,888,412) 3,445,237
2015 284,068 - 48,227,049 1,418,772 38,354 44,091,971 5,135,077 1,423,031 8,755,473 {1,768,803) 1675434
2018 255,648 103,060 49,585,757 3,683,071 46,083 47,821,126 1,764,621 276,829 2,885,314 {1,065,525) 608,908
2017 168,276 - 49,755,033 1,043,472 58,956 48,623,563 831,470 224,053 797,124 {234,098) 376,808
2018 - - 48755,033 371,861 28,761 49,324,188 430,847 15,741 340,727 {91,354) 167.251
2018 - - 48,755,033 203,598 20,612 49,548,395 206,638 11,852 388,870 {106,261} 60,880
Oct 18-
Sep 19 - - 239,745 20,612 49,507,669 247,344 16,584 383,484 {105,947} 86,347

Note: the revenue requirement reflects the tax rate effective 1/1/2018



PSE&G Energy Efficiency Economic Program

ATTACHMENT B
Page 13 of 91

Schedule 88-EEE-26

Gas Revenue Requirements Calculation Page 20f2
Thru 610 7HD 12117 1118 - 1018 1118 forward
Actual results through 9/3022018 Monthly WACC 0.94% 0.98% 0.856% 0.75%
Income Tax Rate 41.08% 40.85% 28.11% 28.11%
{12) (13) (14} (15) (16) (1n (18) (1) (20y 29 22) (23} (24) {25)
X Excess
. Deferred Deferred Proaram Tax Adiustment Retumn Impact of Revenue
ferr Transferto Ending Retum investment Administrative Net Capacity Excess Deferred Revenue Requirementat  Changein  Reguirement al
Reg Lisb Transter TAC Balance  Netlnvestment Requirement  Repayments costs Revenue  IaxAdusiment  Elow Thry Reguirements Previous WACC WACC  Previous WACC
Monthly
Calculations
Oct-17 - - - 532,366 5,493 (15,800) 175 - 1,971 - 56,038 5,493 - 56,038
Nov-17 - - - 488,399 5,041 {25,981) - - {6,538) - 32,347 5,041 - 32,347
Dec-17 . - - 455661 4,662 {20,451) - - {5,853) - 22283 4,662 - 22,283
Jan-i8 117,205 - 117,205 421,130 3,753 {19,914} . - {3,323) - 23,081 3,758 - 23,081
Feb-18 - - 117,208 387,424 3,461 {52,339) - - {16,005) - {23.460) 3,481 - (23.480)
Mar-18 . - 117,205 354,843 3,177 {167,753) - - {61,147) - (185,853) 3177 - (185,853)
Apr-18 - - 117,205 323,336 2,803 (18,3986} - - {2,739) - 20,438 2,903 - 20,138
May-18 - - 117,205 293,493 2,840 (25,154) - - (5.668) - 8,160 2,640 i 8,160
Jun-18 - - 117,205 263,656 2,385 (18,396) . - {3,025) - 17,287 2,385 - 17,297
Jul-18 - - 117,206 240,867 2,159 {18,356} 280 - {6,507) - 7,548 2,159 - 7,548
Aug-18 - - 117,205 218,066 1,964 (16,931) 1,722 - (5,934) - 10,848 1,064 - 10,848
Sep-18 - - 117,205 198,203 1,782 (19,858) 1,148 - {4,084) . 7817 1,782 - 7817
Oct-18 - - 117,205 175,879 1,618 {18,539} - - {9,450) - 316 1,618 - 316
Nov-18 - {117,205) - 278,816 1,723 {18,539) - - {9,450) - 342 1,963 {240) 582
Dec-18 - - - 263 586 2,038 {18.539) - - {10,639) - (3.582) 2,322 {284) {3,288)
Jan-18 - - - 250,123 1,930 {16,624) . - (10,639) - {2,838) 2,189 {2,838}
Feb«18 - - - 236,895 1,830 (16,624) - - {10,963} - {3.280) 2,084 (3.280)
Mar-19 - - - 223,695 1,730 {16,624) - - {10,953) - (3418} 1,871 {3,418)
Apr-1S - - - 210,521 1,631 {16,624) - . {10,963) - (3.554) 1,858 {3,554)
May-18 - - - 197,356 1,532 {16,624} - - 10,963) - (3.664) 1,746 (3.684)
Jun-18 - - - 184,514 1435 {16,624) - - (10,963} - {4,213) 1.634 (4.213)
Ju-18 - - - 175641 1,383 (15,142) - - {11,529) - (7.753) 1,541 {2,753}
Aug-19 - - - 168,080 1,201 (15,142) - - {12,021} - (9.840) 1,471 (9,640)
Sep-19 - - - 160,897 1,236 {15,142) - - {12,021) - {10,361} 1,408 {10,361}
see wpSSEEE- | Lo e ProrCal 144 {Prior Cot 12+ SeeWP-MCM. o8 WP-S5- NI Cald ol 8> (Péfffs?ff '
1.xls rate ADIT and  Col 12 + Col Col7-Col 41 - Col12)/2 Program Program EEE-1 xlsx EEE-1.xisx {Flow-Thru Col16+Col 7, 11810118 Col 16~ Col 22 - Col 24
*AmorlE' wkshi Col 14 * Monthly Pre Assumption Assumption . ‘AmontG' wksht  Transferredio  + Col 18 + Col Col 23
sefunded 13 Tax WACC {Row 1589) TAC) 19+ Colzn Montly PreTax
through TAC WACC
Annual
Summary
2008 - - - 1,626,068 16,408 . 277,488 - 35,067 - 387,881 - - -
2010 - - - 15,213,370 834,461 (30,715) 2,028,283 - 463,560 - 5856316 - - -
2011 - - - 22,251,814 2,027,141 (491,873) 1,081,385 - 686,367 - 9,469,333 - . -
2012 - - - 20,364,526 2,515,218 (2,485,545) 662,648 - {292,668) - 8,234,635 - - -
2013 - - - 15,067,351 2,083,316 (2,878,540) 371,022 - {469,268) - 8,565,132 - - -
2014 - - - 8,859,850 1,415,251 (3,286,023} 180,352 - {555,284) - 7,442821 - - -
2015 - - - 3,459,643 683,675 {762,242} 5,374 - 646,701 - 8,031,034 - - -
2018 - - - 1,164,722 257,134 {332,579) 38,487 - 353,086 - 4,045,281 - - -
2017 - - - 4556861 87,870 {237.842) 8,854 - 46,597 - 1,006 817 15,186 - 110,685
2018 117,205 {117.205) - 263,596 29,602 {412.761) 3,150 - {137,972 . (117,348) 30,126 {524} {118,825)
2018 - - - 145,648 13,889 {190,584) - - {139,300} - {81,718) 15,914 - (48,721
Oct18 -
Sep 19 - . - 160,997 19,348 £200,785) - - {130,565} - {51,645) 21,817 {824} {51,121



PSE&G Energy Efficiency Economic Program
Electric Over/(Under) Calculation

ATTACHMENT B
Page 14 of 91

Schedule SS-EEE-3E

Tax Rate effective prior 07/01/10 41.08%
Tax Rate effective 07/01/10 40.85%
Tax Rate effective 01/01/18 28.11%
Existing Rate / kWh (w/o SUT) $0.000006
Proposed Rate / kWh (w/o SUT) -$0.000067
)] 2) ) 4) (5) (6) 7 (8) (9) (10) (11) (12)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Electric Revenue Rate Case WACC Excluding WACC  Over/(Under) Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Beginning Balance = Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculations
Oct-17 34,442 199,435 98,652 - 98,652 100,782 185,225 84,833 1.13% 47 - (1,135)
Nov-17 135,225 187,257 61,744 - 61,744 125,513 260,737 197,981 1.13% 110 - (1,024)
Dec-17 260,737 223,840 41,498 - 41,498 182,342 443,079 351,908 1.42% 246 - (778)
Jan-18 443,079 231,359 43,478 - 43,478 187,880 630,959 537,019 1.42% 457 - (321)
Feb-18 630,959 196,528 (26,515) - (26,515) 223,042 854,002 742,481 1.42% 632 - 311
Mar-18 854,002 205,784 (271,583) - (271,583) 477,367 1,331,369 1,092,685 1.75% 1,146 - 1,456
Apr-18 1,331,369 190,071 35,767 - 35,767 154,304 1,485,673 1,408,521 2.20% 1,856 - 3.313
May-18 1,485,673 206,608 15,284 - 15,284 191,324 1,676,998 1,581,336 2.08% 1,970 - 5,283
Jun-18 1,676,998 229,303 28,930 - 28,930 200,373 1,877,371 1,777,184 2.08% 2,215 - 7,498
Jul-18 1,877,371 279,384 9,877 - 9,877 269,506 2,146,877 2,012,124 2.16% 2,604 - 10,101
Aug-18 2,146,877 290,682 16,375 - 16,375 274,307 2,421,184 2,284,030 2.19% 2,997 - 13,098
Sep-18 2,421,184 229,233 (2,990) - (2,990) 232,223 2,653,407 2,637,295 2.16% 3,283 - 16,381
Oct-18 2,653,407 (215,198) (795) - (795) (214,403) 2,439,004 2,546,206 2.16% 3,295 - 19,676
Nov-18 2,458,680 (193,565) (556) (325) (231) (193,334) 2,265,346 2,362,013 2.16% 3,056.5 19,676 3,056
Dec-18 2,265,346 (225,887) (6,296) (411) (5,885) (220,001) 2,045,345 2,155,345 2.16% 2,789.1 - 5,846
Jan-19 2,046,081 (234,949) (5,176) - (5,176) (229,773) 1,816,308 1,931,195 2.16% 2,499 - 8,345
Feb-19 1,816,308 (211,157) (8,254) - (8,254) (202,903) 1,613,405 1,714,857 2.16% 2,219 - 10,564
Mar-19 1,613,405 (221,293) (8,444) - (8,444) (212,849) 1,400,556 1,506,980 2.16% 1,950 - 12,514
Apr-19 1,400,556 (191,745) (8,629) - (8,629) (183,116) 1,217,440 1,308,998 2.16% 1,694 - 14,208
May-19 1,217,440 (203,706) (8,776) - (8,776) (194,930) 1,022,510 1,119,975 2.16% 1,449 - 15,657
Jun-19 1,022,510 (255,818) (9,581) - (9,581) (246,237) 776,273 899,391 2.16% 1,164 - 16,821
Jul-19 776,273 (299,132) (14,873) - (14,873) (284,259) 492,014 634,143 2.16% 821 - 17,641
Aug-19 492,014 (291,119) (17,685) - (17,685) (273,434) 218,580 355,297 2.16% 460 - 18,101
Sep-19 218,580 (230,427) (18,748) - (18,748) (211,679) 6,901 112,740 2.16% 146 - 18,247
Foracastod See Revenue PSE&G CP/STD
(Prior Col 7) + KWh * Requirements RevReqE Col 24 Col 3-Col 4 Col2-Col 5 Col1+Col6 (Col1+Col7)/2 Wght Avg Rate  (Col 8 * (Col 9) / Prior Month + Col

(Col 11) Schedule for

Proposed Rate Details

from Previous 10- Col 11

Month

12)*net of tax rate



PSE&G Energy Efficiency Economic Program
Gas Over/(Under) Calculation

ATTACHMENT B
Page 15 of 91

Schedule SS-EEE-3G

Tax Rate effective prior 07/01/10 41.08%

Tax Rate effective 07/01/10 40.85%

Tax Rate effective 01/01/18 28.11%

Existing Rate / kWh (w/o SUT) $0.000078

Proposed Rate / kWh (w/o SUT) -$0.000447

@) @ @) @ ®) ®) ) ® © (10) an (12)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Revenue Rate Case WACC Excluding WACC  Over/(Under) Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Beginning Balance Gas Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance  Interest Roll-In Interest
Monthly
Calculation
Oct-17 (77,941) 40,631 56,036 - 56,036 (15,405) (93,346) (85,644) 1.13% (48) - (57)
Nov-17 (93,346) 99,695 32,347 - 32,347 67,348 (25,998) (59,672) 1.13% (33) - (90)
Dec-17 (25,998) 209,485 22,283 - 22,283 187,202 161,204 67,603 1.42% 47 - (42)
Jan-18 161,204 228,221 23,081 - 23,081 205,140 366,344 263,774 1.42% 224 - 182
Feb-18 366,344 169,129 (23,460) - (23,460) 192,590 558,934 462,639 1.42% 394 - 575
Mar-18 558,934 173,799 (185,853) - (185,853) 359,652 918,586 738,760 1.75% 775 - 1,350
Apr-18 918,586 140,867 20,138 - 20,138 120,729 1,039,315 978,950 2.20% 1,290 - 2,640
May-18 1,039,315 42,272 8,160 - 8,160 34,113 1,073,427 1,056,371 2.08% 1,316 - 3,957
Jun-18 1,073,427 56,671 17,297 - 17,297 39,374 1,112,801 1,093,114 2.08% 1,362 - 5319
Jul-18 1,112,801 68,499 7,548 - 7,548 60,951 1,173,752 1,143,277 2.16% 1,479 - 6,798
Aug-18 1,173,752 48,413 10,848 - 10,848 37,565 1211317 1,192,535 2.19% 1,565 - 8,363
Sep-18 1,211,317 33,448 7817 - 7817 25,632 1,236,949 1,224,133 2.16% 1,584 - 9,947
Oct-18 1,236,949 (68,224) 316 - 316 (68,540) 1,168,409 1,202,679 2.16% 1,556 - 11,503
Nov-18 1,179,912 (123,265) 342 (240) 582 (123,846) 1,056,066 1,117,989 2.16% 1,447 11,503 1,447
Dec-18 1,056,066 (183,715) (3,582) (284) (3,299) (180,416) 875,649 965,858 2.16% 1,250 - 2,697
Jan-19 875,606 (216,866) (2,838) - (2,838) (214,028) 661,578 768,592 2.16% 995 - 3,691
Feb-19 661,578 (198,051) (3,280) - (3,280) (194,772) 466,806 564,192 2.16% 730 - 4,421
Mar-19 466,806 (170,737) (3,418) - (3,418) (167,319) 299,487 383,147 2.16% 496 - 4,917
Apr-19 299,487 (99,530) (3,554) - (3,554) (95,976) 203,511 251,499 2.16% 325 - 5,242
May-19 203,511 (55,867) (3,664) - (3,664) (52,202) 151,308 177,410 2.16% 230 - 5,472
Jun-19 151,308 (52,226) (4,213) - (4,213) (48,013) 103,295 127,302 2.16% 165 - 5,837
Jul-19 103,295 (43,379) (7,753) - (7,753) (35,626) 67,669 85,482 2.16% 111 - 5,747
Aug-19 67,669 (45,796) (9,640) - (9,640) (36,156) 31,513 49,591 2.16% 64 - 5,812
Sep-19 31,513 (42,071) (10,361) - (10,361) (31,710) (198) 15,658 2.16% 20 - 5,832
See Revenue PSE&G CP/STD

(Prior Col 7) +  Forecasted kWh *  Requirements RevReqG Col 24 Col 3-Col 4 Col2-Col 5 Col 1+ Col 6 (Col1+Col 7)/2 Wght Avg Rate (Col 8 * (Col 9) / Prior Month + Col

(Col 11) Schedule for

Details

Proposed Rate

from Previous 10 - Col 11

Month

12)*net of tax rate



PSE&G Energy Efficiency Economic Extension Program
Proposed Rate Calculations

{($'s Unless Specified)
Line Dates(s)
1 Oct 18 -
Sep 19
2 Sep-~18
3 Sep-18
4 Oct 18 -
Sep 19
5 Oct 18 -
Sep 19
6
7
8
g
10
11
12

Revenue Requirements

(Over) / Under Recovered Balance
Cumuiative Interest Exp / {Credit)

Total Target Rate Revenue

Forecasted kWh / Therms (000)

Calculated Rate w/o SUT (3kWh or $/Therm)
Public Notice Rate wfo SUT ($/kWh or $/Therm)
Existing Rate wio SUT ($/kWh or $/Therm)
Proposed Rate w/o SUT ($/kWh or $/Therm)
Proposed Rate w/ SUT ($/kWh or $/Therm)
Difference in Proposed and Previous Rate

Resultant EEE Extension Revenue Increase / (Decrease)

Actual results through 9/30/2018

SUT Rate 6.625%

Electric Gas
5,015,676 2,516,046
(1,885,747) (61,890)

{4,885) {4,491}
3,125,044 2,449,865
11:1,402.930 2,807,666
0.000075 0.000842
0.000048 0.000724
0.000237 0.001540
0.000048 0.000724
0.000051 0.000772
(0.0001889) (0.000816)
(7,825,154) (2,372,656)

ATTACHMENT B
Page 16 of 91

Schedule SS-EEEext-1

Source/Description
88-2E/G, Col 22

- 88-3E/G, Col B
- 88-3E/G, Col 10

Line1+Line2+Line3

{Line 4/ (Line 51,000}} [Rnd 6]

Line7
{Line 9 * (1 + SUT Rate)) [Rnd 6]
{(Line8-Line7?)

(Line 5 * Line 11 * 1,000}



ATTACHMENT B
Page 17 of 91

PSE&G Energy Efficiency Economic Extension Program Schedule SS-EEEex-2E
Electric Revenue Requirements Calculation Page 1 of2
Effective Date Prior Approved 11122018 114122018
Actual results through Seplember 2018 Monthly WACC 0.887670% 0.858000%| 0.761358%
Income tax rate 40,85% 28,71%) 28.81%
[4}] @ 3] 4 8 (&) ] & &) {10} a1
Program Book Accumulated
Program_ tall lnvestment. L Cost, Accumulated gt Defenred.  Deferred income
nvestment Costs Gross Plant Amertization Amortization Amortizalion Nei Plant Tax Depreciation Tax Basis Income Tax Iax
Monthly
Oct-17 - - 64,188,421 1,021,810 - 49,385,681 14,813,540 - 712,763 (291,164) 3800,238
Nev-17 - - 64,180,421 1,008,162 - 50,365,043 13,804,378 - 702,863 (287,120) 3,313,118
Dee-17 - - 64,109,421 927,400 - 51,322,443 12,876,878 - 639,682 (261,310) 3,051,808
Jan-18 - - 84,199,421 922,789 - 52,248,232 11,954,188 - 636,011 (178,783 1,821,248
Feb-18 - - 64,180,421 916,369 » 53,161,601 11,037,820 . 631,088 (177.398) 1,743,850
Mar-18 - - 64,189,421 901,498 - 54,083,009 10,136,222 - 618,265 (174,076) 1,569,775
Apr-18 - - 64,189,421 872,585 - 54,835,684 9,263,737 - 598,305 (167.821) 1,402,153
May.18 - - 64,189,421 848,082 - 55,784,736 B414,685 - 575,825 {161,864 1,240,289
Jun-18 - - 64,189,421 815,245 - 56,508,981 7,560,440 - 542,018 (152,361) 1,087,928
Juk-18 - - 64,189.421 762,580 - 57.362,562 6,836,880 - 507.473 (142.68%) 946272
Aug-18 - . 64,199,421 710,022 - 58,072,584 6,126,837 - 457 896 (128,715) £$16,862
Sep-18 - - 84,199,421 650,889 - 58,733,473 5,465,848 - 428,457 {120,720} 685,842
Oei-18 - - 64,199,421 631,033 - 59,364,507 4,834,918 - 403,673 {113,472) §82,370
Nov-18 - - 64,199,421 592,644 - 59,887,151 4,242,271 - 371,628 (104,485) 477,805
Dec-18 - - 64,199,421 443,824 - 60,400,574 3,788,447 - 240,983 {67.735) 410,170
Jan-19 - - 564,189,421 430,214 - 60,831,189 3,368,232 - 262,186 {73.700) 336470
Feb-19 - - 64,199,421 402,585 - 61,233,774 2,965,847 - 239,183 {67.234) 269,235
Mar-18 - - 64,199,421 363,697 - 81,8617 471 2,581,050 - 223114 {62,717} 208,518
Apr-18 - - 84,199,421 355,749 - 61,873,220 2,226,201 - 188,211 {65,998) 150,520
May-19 - - 54,199,421 308,413 - 62282633 1,916,788 - 168,948 {44.68%) 106,838
Jun-18 B B 64,199,421 261,734 < 62,544,367 1,685,064 z 116,433 32,728) 73,110
Juki9 - - 64,199,421 244,073 - 62,788,440 1410,681 - 101,277 {28,469) 44,641
Aug-19 - - 64,199,421 216,355 - 63,004,795 1,194,626 - 06,263 {27,060) 17,581
Sep-19 - - 64,199,421 186,922 - 63,181,717 1,007,704 - 72770 {20,456) 2,875)
1460 of each See WP-55-
See WP-88-, . See WP-S8-
Program EEEext-ixisx  PriorMonth+ T1orS0Monibs  EEEextAdsx i v s ool EEEext-ixisx  SreWP-SS- (Col8 -ColS) o pyimihie col
N N frem Col 1 AmodE’ whsht Col3-Colé N EEEext-1.xlsx income Tax
Assumption NTCap-E wksht  {Col 1+ Col 2) 5 5 & 10 yr Amort 4+Col §) ‘Amanf’ wksht | AmontE® wisht Rat 10
Cot 12) Gyear (58 i0yrAmart) (Row 1573) ate
amortization) (Row 1562)
Avnnual
Summary
2012 8,565,418 - 8,555,418 369,204 - 369,204 8,186,214 6,625,205 285,987 2,588,571 2,688,671
2013 28,014,589 - 37,570,008 3,761,353 - 4,130,687 33,439.450 23,923,168 2,989,627 8,551,351 11,340,922
2014 21,238,272 - 58,809,278 9,631,225 - 13,761,782 45,047,496 11,904,925 7,384,576 1,854,732 12,995,655
2018 5,283,198 - 64,092,476 12,253,642 - 26,015,425 38,077,081 2,647,508 9,173,108 (2685707 10,328,847
2018 106,048 - 64,199,421 12,836,338 - 38,851,763 25,347,659 (94,158) 9,007,348 (3,717,885) 6,611,983
2017 - - 64,199,421 12,470,681 - 51,322,443 12,876,978 - 8,715,242 (3,560,176} 3,651,808
2018 - - 64,199,421 8,078,531 - 60,400,874 3,788,447 . $,011,601 (1,888.861) 410,170
2018 - - 64,189,421 3,208,659 - 63,608,633 589,788 - 1,636,853 {460,063) {49,883}
Oct 18~
Sep 19 - 4,458,244 -
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PSE&G Energy Efficiency Economic Extension Program Schetule SS-EEEext-2E
Electric Revenue Requirements Calculation Paga2of2
Effective Date Prior Approved 1112018 TUIRMB
Aciual results throy September 2018 Monthly WACC COBTT% D.8560% C.751358%]
Ingeme tax rale 40.85% 28.11% 28,11%
{12} () (14) (] (16} "7 (18) (19) (20} (23] (22 23 249 25
Excess Excess bl Excess Relum Impact of Revenue
Deferred Reg  Deferred Flow  Excess Delerred Retum lInvestment Administrative Net Capacity Revenue Requirernent at Change in Requitement 81
Liab Teansfer Thy Erfing Balance Netlovestment Requirement Repaymends costs Revenue Tox Adiustment  Gross Up Reguirements  Previcus WACC WACC Previous WACC
Monthly
Calculation
Cct-17 - - - 11,213,304 114,369 (157,085) & 24,732 104,847 - 1,308,769 114,359 - 1,108,769
Nov-17 - - - 10,491,262 107,185 (285,054) - (16,054} 14,672 B 828,011 107,185 - 829,011
Dec17 - - - 9,825,172 100,33¢ (142,828) - (12,357 100,063 . 972,608 100,330 - 972,608
Jan-18 851,778 - 851,775 9,081,166 80,819 (134,598) - {16,414} 59,504 - 812,200 80,019 v 812,200
Feb-18 - - 851,775 8,342,194 74,572 (108,511} - (10,189) 70,254 M 945,534 74,572 - 945 534
Mar-18 - - 961,776 7814772 68,206 (134,588) - {18,288) 57,727 - 874635 £8,2688 - 874,635
Ape18 - - 851,775 6,906,609 62,168 (163,688) - {16.742) 44,026 - 768,348 62,165 - 786,348
May-18 - . 851,775 6,222,621 56,207 (132,446) 162 {13,638) 55,047 - 814,384 $§6,207 - 814,384
Jun-18 N . 951,775 5,550,737 50,428 (132,446) - (6,499) §6,047 - 781,775 50,428 - 781,775
Jul-18 - - 951,775 4,939,808 44,838 (108,151) 362 8.952) 57,071 . 748,859 44938 - 748,869
Aug-18 - - 851,775 4,358,500 39,797 (155,277 2,458 1,614 37,870 - 636,484 39,797 - 636,484
Bep-18 - - 851,778 3,818,331 34,997 (125,343) 1,638 {22,914) 40,500 - 588,768 34,997 589,768
Qct-18 - (79,318) 872,450 3,380,085 30,809 {124,878} - {4,408} 40,072 - 572,631% 30,808 - 5728631
Nov-18 - (79,315) 793,146 2,971,220 23,861 (124,878} - {4.240) 37,591 - 524,878 27,184 {3.323) 528,301
Dec18 - (79,315) 713,831 25744486 21,210 (5,908) - (4.,406) 77,011 - 531,730 24,163 {2.9%4) 534,684
Jan-19 - {78,315) 634,517 2,397,246 19,053 {5,247} - {4.406) 63,650 - 503,265 19,083 §03,265
Feb-18 - {79,315) 565,202 2,141,210 17,050 (5.247) - {3,509} 61,841 - 472,320 17,050 472,320
Mar-19 - {79,315) 475,888 1,888,545 15,180 {155} - {4,408} 62,730 - 457,048 15,180 457,046
Apr-18 - {79,315) 398,573 1,678,109 13,444 {165} - {4,240} 61,148 - 426,945 13,444 425,945
May-19 - {79.315) 317,258 1,483,691 11,920 {165) - {4.406) 58,773 - 375,544 11,820 376.544
Jun-19 - {79,315) 237,544 1,344,001 10,661 {158) - 731 56,754 - 328,725 10,661 328,725
Jul-19 - {79,315) 158,628 1,207,711 9,586 {185) - 731 55,774 - 310,010 8.586 310,010
Aug-18 - {79,315) 79,318 1,087,730 8,661 {155} - 731 46,867 - 272,489 8,661 272,489
Sep-18 - {79,315) {0) 1,010,578 7820 {155) - 731 44,574 - 239,803 7.820 239,883
See WP-SS- Col 12712 {Prior Cot 15+ See WE-MEM- See WP-8S- NIA Col4+Col5+ (Pg:{%! {125 *
EEEext-1.xlsx Months PriorCol 14+ Col Col7-Col11- Col15)/2 Program Program EEEext-1.xlsx EEEsxt-1.xlsx  (FlowThru  Col 16+ Col 17 | 1184018 Col16-Cot23  Col 22~ Col 24
'AmorE* wkshi starting Oct18 12+ Col 13 Cot 14 * Monthly Pre A o A pli - ‘AmoriE' wisht Transferred to  + Col 18+ Col Montaly Pre Tax
Tax WACC TAC) 19+ Col 20
WACC
Annual
Summary
2m2 - - - 5,586,643 114,718 - 781,018 - 57471 - 1,302,408 114,718 - 1,302,408
2013 - - - 22,288,527 1,268,116 {766,221) 1,507,244 32,853 10,708 - 5,824,153 1,268,116 - 5,824,153
2014 - - - 32,051,841 3,150,685 {3.914,411) 2,142,835 (64,203} (1,137.972) - 9,808,160 3,150,685 - 9,808,160
2018 - . - 27,742,104 3,406,263 {5.174,358) 798,501 (158,228) (1.446,030) - 5,682,762 3,406,283 - 8,682,782
2016 - - - 18,735,676 2,755,260 {4,858,518) 80,108 (71,859 {711,008) - 10,014,228 2,758,280 - 10,014,228
2017 - - - 9,825,172 1,683,523 {3.620,741) 8,949 (220,268} 507,395 - 11,425,540 1,683,523 - 11,428,640
2018 981,775 (237 944) - 2,674,446 588,198 {1.448,718) 4,652 (123,085} 631,761 . 8,731,338 584,475 {6,277} 8,737,615
2019 - (713,831) - 638,681 131,536 (12.887) - (16,250) 608,585 - 3,920,543 131,536 - 3,920,843
Oct18 -
Sep 19 188,356 {267.243) . (31,495) 666,816 - 5015678 185,632 {8,277) 5,021,953



ATTACHMENT B
Page 19 of 91

PSE&G Energy Efficiency Economic Extension Program ’ Schedule §8-EEEext-2G
Gas Revenue Requirements Calculation Page 10f2
Effective Date  Prior Approved 14172048 1112m8
Actual results through Sepleraber 2018 [ Monthly WACC 0.9876700% 0.856000% 0.754360%)
Income tax rale 40.85% 28.11%, 28.11%
&) @ &) @ 5 6} N 8 ) o) (1)
Program Book Accumulated
Program Capitalized [T, Investment 1T Cost Accumulated Depreciation  Defewed Income  Deferred Income
lnvestment Costs Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Jox Jox
Monthly
Calculations
Oct-17 - - 30,674.871 480,845 - 23,604,866 7,070,005 - 313,872 {128,217) 1,478,802
Nov-17 B - 30,674,871 472,835 - 24,077,701 6,597,170 - 307,577 (125,645} 1,353,157
Dec17 - - 30,674,871 428,076 - 24,505,778 6,169,004 - 272,318 ($11,487) 1,241,871
Jan-18 - - 30,674,871 427,028 - 24,932 807 5,742,088 - 272,089 {76.484) 777.943
Feb-18 - - 30,674,871 423,359 - 25,356,165 5318,706 - 269,261 {75,680} 702,254
Mar-18 - - 30,674,871 414,587 - 25,770,752 4,904,119 - 262,283 {73,728} 628,526
Apr-18 - - 30,674,871 404,336 - 26,175,088 4,499,784 - 254,170 {71,447} 557,078
May-18 - - 30874871 380,776 - 26,565,884 4,108,007 - 240,850 67,731 489,348
Jun-18 - - 30,674,871 374,368 - 26,940,232 3,734,638 - 224,542 {63,118} 428,230
Juk18 - - 30,674,871 350,540 - 27,280,772 3,384,089 - 208,631 {58,846} 367,583
Aug-18 - - 30,674,871 320,862 - 27.611,734 3,063,138 - 179,384 {50,425} 317,158
Sep-18 - - 30,674,871 300,632 - 27,912,366 2,762,508 - 168,788 {47,446} 268,712
Cet18 - - 30,674,871 283,527 - 28,195,894 2,478,978 - 152,135 {42,765} 226,947
Nov-18 - - 30,674,871 284,497 - 28,460,391 2,214,481 - 137,177 {38,560) 188,387
Dec-18 - - 30,674,871 210,300 - 28,670,891 2,004,181 - 90,132 {25,336) 183,081
Jan-18 - - 30,674,871 203,981 - 28,874,871 1,800,200 - 102,905 {28927} 134,124
Feb.10 - - 30,574,871 164,757 - 29,069,428 1,605,443 - 97,861 {27,509) 108,818
Mar-15 - - 30,874,871 188,368 - 28,257,797 1,497,075 - 92,688 {26,057} 80,558
Apr-19 - - 30,674,871 177,203 - 29,435,000 1,239,871 - 84,073 {23,633} 58,925
May-18 - - 30,674,871 158,199 - 20,593,199 1,081,672 - 65,744 {18,481} 28,445
Jun-18 - - 30.674.871 135,878 - 28,728,077 945,794 - 46,534 {13,081} 25,364
Jul-1g - - 30,674,871 129,195 - 20,858,272 816,509 - 40,130 {11,281} 14,083
Aug-18 - - 30,674,871 118,935 - 28,972,208 702,664 - 36,405 {10,283} 3,850
Sep-18 - - 30,674,871 102,742 - 30,074,949 599,022 - 27,948 (7,856} (4,006)
Program Prior Month + from Col 1 AmonG' v;fksh " Prior Month + Col3-Col6 EEEextixisx  EEEext-1xlsx  (Col8 -Cel9) ¢ Prior Month + Col
Assumption {Col 1+ Col2) {Col 4+ Cal 5) ‘AmortG’ wksht  "AmontG’ wksht  Income Tax Rate 10
(Gyear (5410 yr Amort) (Row1573)  (Row 1569)
amortization) {Row 1562}
Annual
Summary
2012 4,890,287 - 4,890,287 229,928 - 229,828 4,760,360 3,879,345 178,112 1,511,545 1.511,545
2013 13,066,580 - 18,058,877 1,870,061 - 2,188,969 15,856,888 10,967,167 1,591,341 3,830,025 5,341,570
2014 9,408,314 - 27,465,191 4,485,097 - 6,685,986 20,776,204 3,879,376 3,376,482 205,432 5,547,002
2015 3,080,708 - 30,545,809 5,783,790 - 12,468,776 18,076,123 1,656,136 4,137,596 {1.013.676) 4,533,326
2016 128,972 - 30,674,871 6,130,955 - 18,600,731 12,074,140 (127,563) 4,058,576 {1,710,038) 2,823,268
2017 - - 30,674,871 5,905,046 - 24,506,778 8,169,094 - 3,871,769 {1,581,618) 1,241,671
2018 - - 30,674,871 4,164,913 - 28670691 2,004,181 - 2,458,540 691,377 163,051
2015 - - 30,674,871 1,848,977 - 30,318,668 385,204 - 674,389 {189,574) (26,523)
Oct 18 -

Sep 19 - - 2,162,683
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Page 20 of 91
PSE&G Energy Efficiency Economic Extension Program Schedule S8-EEEex-2G
Gas Revenue Requirements Calculation Page20f2
Effeclive Dale Prior Approved 11172018 111172018 N
Actual results through September 2018 Monthly WACC 0,987670% 0.B56000%) 0,781 360%]
Income tax rate 40.85% 28, 11% 28.11%
(12} (13) {14) (i85 (163 (17) (18) (19) {20} @1 22) (23} (24) (25)
Excess Deferred Program % Return Impactof Revenue
Reg Liab Excess Deferred  Excess Deferred Retum Investment Administrative Capacity Deferred Tax Revenue Requirement at Change in Requirement at
Transfer Elow Thru Ending Balance  Netlnvesiment Reguirement  Repayments' cosls Revenue Tox Adiustment  (3ross Up Requirements Previous WACC WACC Pravious WACC
Monthly
Calculations
Oct-17 - - - 5,591,203 56,064 (114,885) 3 - 35873 - 458901 56,964 - 458,901
Now.17 - - - 5,244,613 §3,508 (180,808) - - (10,739) - 334,797 53,508 - 334,767
Dec 17 - - - 4,927,423 50,230 {81.653) - - 43,858 - 430511 40,230 - 430,511
Jan-18 387,243 - 387,243 4,576,878 40678 81.179) - - 28,842 - 416,371 40,678 - 415,371
Feb-18 - - 387,243 4,229,209 37,690 (66,104} - - 34,371 - 429,226 37,690 - 425,226
Mar-18 - - 387,243 3,688,350 34743 {81,179} - - 27811 - 395,962 34,743 - 395,062
Apr-18 - - 387,243 3,555,461 31,860 96,163) - - 21,118 - 361,149 31,860 - 361,149
May-18 - - 387,243 3,232416 29,052 (78.44D) 84 - 27,913 - 369,388 20,052 - 369,386
Jun-18 - - 387,243 2,921,166 26,337 {78,440) - - 27813 - 380,178 26,337 . 350,179
Jul-18 - - 387,243 2,629,273 23,756 {48,791} 185 - 36,411 - 382,110 23,758 . 362,110
Aug-18 - - 387,243 2,358,736 21,348 (107,4886) 1,227 - 13,328 - 248368 21349 - 248,368
Sep-18 - - 387,243 2,105,550 19,107 69,399) 820 - 24,308 - 275468 19,107 - 275,468
Oct-18 - {32,270) 354,073 1,897,058 17,181 68,807) - - 24,472 - 256,324 17,131 - 256,324
Nov-18 - {32,270) 322,703 1,703,391 13,526 (68,807) - - 22,680 - 232,096 15,410 (1,884) 233,980
Dec-18 - {32,210 290,432 1,550,608 12,225 (7519 - - 44,047 - 259,053 13,928 (1,703) 260,755
Jan-18 - {32,270) 258,162 1,407,914 11,115 (6.678) - - 36,911 - 245328 11.118 245228
Feb-19 - (32,270) 225,892 1,272,936 10,071 {6.678) - - 35276 - 233,427 10,071 233427
Mar-19 - {32,270) 183,622 1,142,895 9,076 (197} - - 37,331 - 234,878 8,076 234,578
Apr-18 - {32,270) 181,351 1,021,595 8,132 {187) - - 36,338 - 221,476 8,132 221,476
May-19 - {32,270) 129,081 914,146 7,272 {197) - - 36,074 - 201,348 2,272 201,348
Jun-18 - {32,270} 96,811 823,620 6,528 (187) - - 34.857 - 177,086 6,528 177,066
Juk1¢ - {32,270} 64,541 737975 5,867 (187) - - 34,748 - 169,613 5,867 168,813
Aug-18 - {32,270} 32,270 866,544 5,276 (187) - - 30,238 - 149,252 5,276 148,252
Sep-18 - {32,270} [(U] 803,920 4,773 (197) - - 29,168 - 136,485 4,773 136,485
See WP-55- (Pcior Col 15 + See WP-8S- NIA (Prior Col 15 + Col
EEEext-1xisx Col 12/12 Monlhs PriorCol 14+ Col Col7-Col11-  Col 15)/2 Program Program EEEext-1xdsx  (Flow-Thpy  CO14*Cofsscais - 15372
"AmonG' wkshit starting Oct18 124 Col 13 Col 14 “ Monthly Pre  Assumption Assumption NiA ‘Amont(y' wksht  Transterredto Cot :; : g:: ;g * Gl Mo::{;“ ons €ol16-Col 28 Col22-Col24
ly Pre Tax
Tax WACC {Row 1589) TAC) WACC
Annual
Summary
2012 - - - 3,248,814 72,242 - 2R7.616 - 35,004 - 624,879 72,242 - 624,879
2013 - - - 10,515,318 660,848 (237,800} 702,723 - 87,31 - 3,193,183 860,848 - 3,193,153
204 - - - 15,232,202 1,456,814 {1.663,232) 978,429 - (382,408) - 4,875,702 1,456,914 - 4,875,702
2015 - - - 13,542,797 1,631,875 {2,583.080) 530,802 - (653,922) - 4,898,588 1,631,975 - 4,609,586
2018 - - - 9,260,852 1,356,649 {3.026,500) 28,828 - {658,932) - 3,831,798 1,356,849 - 3,831,769
2017 - - - 4027423 834,755 (2,027,724) 4,448 - 3,835 - 4,720,380 834,755 - 4,720,360
2018 387,243 {96,811} - 1,550,698 307,455 {852,413) 2,326 - 333,410 - 3,955,681 311,041 {3,588} 3,080277
2019 - {290,432} - 381,727 78,803 (17.264) - - 374,323 - 2,084,939 78,803 - 2,084,939
Oct 18 ~
Sep 18 110,893 {156,871} . - 402,342 - 2.516,046 114,579 {3,586) 2,519,632



PSE&G Energy Efficiency Economic Extension Program
Electric Over/(Under) Calculation

ATTACHMENT B
Page 21 of 91

Schedule SS-EEEext-3E

Tax Rate effective 40.85% 28.11%
Existing Rate / Therms (w/o SUT) 0.000237
Proposed Rate /Therms (w/o SUT) 0.000048
(1 (2) (©)] 4 (5) (6) (] (8) (9) (10) (11) (12)
Revenue
Over/ (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Beginning Revenue Rate Case WACC  Excluding WACC Over / (Under) Recovery Ending Average Monthly Interest Rate (Under) Average
Balance Electric Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-in Cumulative Interest
Monthly
Calculations
Oct-17 219,142 872,527 1,108,769 - 1,108,769 (236,242) (17,100) 101,021 1.13% 56 - (101)
Nov-17 (17,100) 819,250 829,011 - 829,011 (9,761) (26,861) (21,980) 1.13% (12) - (113)
Dec-17 (26,861) 979,302 972,608 - 972,608 6,694 (20,167) (23,514) 1.42% (16) - (129)
Jan-18 (20,167) 1,012,193 912,200 - 912,200 99,993 79,826 29,830 1.42% 25 - (104)
Feb-18 79,826 859,809 945,534 - 945,534 (85,725) (5,899) 36,964 1.42% 31 - (73)
Mar-18 (5,899) 900,305 874,635 - 874,635 25,670 19,771 6,936 1.75% % - (65)
Apr-18 19,771 831,562 798,349 - 798,349 33,213 52,984 36,378 2.20% 48 - 7)
May-18 52,984 903,910 814,384 - 814,384 89,526 142,511 97,748 2.08% 122 - 104
Jun-18 142,511 1,003,201 781,775 - 781,775 221,426 363,936 253,223 2.08% 316 - 420
Jul-18 363,936 1,222,304 748,869 - 748,869 473,435 837,371 600,654 2.16% 777 - 1,197
Aug-18 837,371 1,271,733 636,484 - 636,484 635,249 1,472,620 1,154,996 2.19% 1,515 - 2,713
Sep-18 1,472,620 1,002,895 589,768 - 589,768 413,127 1,885,747 1,679,184 2.16% 2,173 - 4,885
Oct-18 1,890,632 154,171 572,631 - 572,631 (418,460) 1,472,172 1,681,402 2.16% 2,176 4,885 2,176
Nov-18 1,472,172 138,674 524,978 (3,323) 528,301 (389,627) 1,082,545 1,277,359 2.16% 1,653 - 3,829
Dec-18 1,082,545 161,829 531,730 (2,954) 534,684 (372,855) 709,690 896,118 2.16% 1,160 - 4,988
Jan-19 709,690 168,321 503,265 6,277 496,988 (328,666) 381,024 545,357 2.16% 706 - 5,694
Feb-19 381,024 161,277 472,320 - 472,320 (321,043) 59,980 220,502 2.16% 285 - 5,979
Mar-19 59,980 158,538 457,046 - 457,046 (298,507) (238,527) (89,273) 2.16% (116) - 5,864
Apr-19 (238,527) 137,370 425,945 - 425,945 (288,576) (527,103) (382,815) 2.16% (495) - 5,368
May-19 (527,103) 145,939 375,544 - 375,544 (229,605) (756,708) (641,905) 2.16% (831) - 4,538
Jun-19 (756,708) 183,273 329,725 - 329,725 (146,452) (203,160) (829,934) 2.16% (1,074) - 3,464
Jul-18 (903,160) 214,304 310,010 - 310,010 (95,706) (998,866) (951,013) 2.16% (1,231) - 2,233
Aug-19 (998,866) 208,563 272,489 - 272,489 (63,926) (1,062,792) (1,030,829) 2.16% (1,334) - 899
Sep-19 (1,062,792) 165,082 239,993 - 239,993 (74,911) (1,137,703) (1,100,248) 2.16% (1,424) - (524)
See Revenue PSE&G CP/STD
(Prior Col 7) +  Forecasted kWh *  Requirements RevReqE Col 24 Col 3- Col 4 Col2-Col 5 Col1+Col 6 (Col1+Col7)/2 Wght Avg Rate (Col 8 * (Col 9) / Prior Month + Col

(Col 11)

Proposed Rate

Schedule for
Details

from Previous  12)*net of tax rate
Month

10 - Col 11



PSE&G Energy Efficiency Economic Extension Program
Gas Over/(Under) Calculation

ATTACHMENT B
Page 22 of 91

Schedule SS-EEEext-3G

Tax Rate effective 40.85% 28.11%
Existing Rate / Therms (w/o SUT) 0.001540
Proposed Rate /Therms (w/o SUT) 0.000724
(1 (2) (©)] “4) () (6) @] (8) ©) (10) (11) (12)
Revenue
Over / (Under) Rate Case Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Revenue WACC Excluding WACC Over/(Under)  Recovery Ending Average Monthly Interest Rate (Under) Average Cumulative
Beginning Balance Gas Revenues Requirement  Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest
Monthly
Calculations
Oct-17 (219,927) 146,090 458,901 - 458,901 (312,811) (532,738) (376,333) 1.13% (210) - 895
Nov-17 (532,738) 358,459 334,797 - 334,797 23,662 (509,076) (520,907) 1.13% (290) - 605
Dec-17 (509,076) 753,217 430,511 - 430,511 322,705 (186,371) (347,723) 1.42% (243) - 362
Jan-18 (186,371) 820,580 415371 - 415,371 405,210 218,839 16,234 1.42% 14 - 376
Feb-18 218,839 608,114 429,226 - 429,226 178,888 397,727 308,283 1.42% 262 - 638
Mar-18 397,727 624,903 395,962 - 395,962 228,941 626,668 512,198 1.75% 537 - 1,175
Apr-18 626,668 506,495 361,149 - 361,149 145,346 772,015 699,342 2.20% 922 - 2,097
May-18 772,015 151,992 369,386 - 369,386 (217,393) 554,622 663,318 2.08% 827 - 2,923
Jun-18 554,622 203,764 350,179 - 350,179 (146,415) 408,206 481,414 2.08% 600 - 8,523
Jul-18 408,206 246,294 362,110 - 362,110 (115,817) 292,390 350,298 2.16% 453 - 3,976
Aug-18 292,390 174,071 249,368 - 249,368 (75,297) 217,093 254,741 2.19% 334 - 4,311
Sep-18 217,093 120,265 275,468 - 275,468 (1565,203) 61,890 139,491 2.16% 181 - 4,491
Oct-18 66,381 110,501 256,324 - 256,324 (145,823) (79,442) (6,530) 2.16% (8) 4,491 (8)
Nov-18 (79,442) 199,650 232,096 (1,884) 233,980 (34,330) (113,772) (96,607) 2.16% (125) - (133)
Dec-18 (113,772) 297,561 259,053 (1,703) 260,755 36,805 (76,966) (95,369) 2.16% (123) - (257)
Jan-19 (76,966) 351,254 245,328 3,405 241,923 109,331 32,365 (22,301) 2.16% (29) - (286)
Feb-19 32,365 320,781 233,427 - 233,427 87,354 18,7119 76,042 2.16% 98 - (187)
Mar-19 119,719 276,541 234,578 - 234,578 41,963 161,682 140,700 2.16% 182 - (5)
Apr-19 161,682 161,208 221,476 - 221,476 (60,268) 101,414 131,548 2.16% 170 - 165
May-19 101,414 90,487 201,348 - 201,348 (110,862) (9,448) 45,983 2.16% 60 - 224
Jun-19 (9,448) 84,590 177,066 - 177,066 (92,476) (101,924) (55,686) 2.16% (72) - 152
Jul-19 (101,924) 70,261 169,613 - 169,613 (99,352) (201,276) (151,600) 2.16% (196) - (44)
Aug-19 (201,276) 74,176 149,252 - 149,252 (75,077) (276,353) (238,814) 2.16% (309) - (353)
Sep-19 (276,353) 68,142 136,485 - 136,485 (68,343) (344,696) (310,524) 2.16% (402) - (755)
Col 7 Pyt SNSEEC o F\;\?Eh%GA ey (Col 8 * (Col 9)/ Prior Month + Col
(Prior Col 7) + % equirements evReqE Col ght Avg Rate ol 8 * (Col rior Month + Col
(Col 11) FIVY Schedule for 24 Colen ol RS Col1+Cole  (COlI+CHDIZ  pom Previous 12)*net of tax rate 10 - Col 11

Proposed Rate

Details

Month
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Page 23 of 91
PSE&G EEE Extension If Program Schedule SS-EEEXII-1
Proposed Rate Calculations Actual resuits through 9/30/2018
{$'s Unless Specified) SUT Rate 6.625%
Line Date(s) Electric Gas SourcefDescription
1 (8):;1189' Revenue Requirements 8,078,488 4,787,218 88-2E/G, Col 22
2 Sep-18  (Over) / Under Recovered Balance 1,320,795 1,597,729 - 88-3E/G, Col 5
3 Sep-18 Cumulative Interest Exp / (Credit) 5718 7.527 - 88-3E/G, Col 10
Oct 18 - : . .
4 Sep 19 Total Target Rate Revenue 9,405,001 6,392,474 Line1+Line2+Line 3
Oct 18 -
5 Sep 19 Forecasted kWh / Therms {000) 41,402,930 2,907,666
6 Calculated Rate wio SUT ($kWh or $/Therm) 0.000227 0.002198 {Line 4 / (Line 5*1,000)) [Rnd 8]
7 Public Notice Rate w/o SUT ($/kWh or $/Therm) 0.000048 £.000202
8 Existing Rate w/o SUT ($/kWh or $/Therm) 0.000125 0.001076
9 Proposed Rate wfo SUT ($/kWh or $/Therm) 0.000046 0.000202 Line7
10 Proposed Rate w/ SUT ($/kWh or $/Therm) 0.000049 0.000215 {Line 8* (1 + SUT Rate)) [Rnd 6]
11 Difference in Proposed and Previous Rate {0.000079) (0.000874) {Line 9 - Line B)

12 Resultant EEE Extension |l Revenue Increase / (Decrease) (3,270,831} (2,541,300} {Line 5 * Line 11 * 1,000)
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PSE&G EEE Extension 1l Program Schedule SS-EEEXI-28
Electric Revenue Requirements Calculation Page 10f2
Effective Date  Prior Approved 17172018 111172018
Actual Results through  9/30/2018 Monthly WACC 0.860370% 0.765730% 0.7513680%
Inc. tax rate 40.85% 28.11% 28.11%
(1 (2 6] (4} 5) ® @ ® ©® {10y Q)
Program Book Accumuiated
Program Capitalized IT Investment IT Cost Accumulated Depreciation  Deferred Income Deferred
Investment Costs Gross Planl Amorlization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax Income Tax
Monthly
Calculation .
Oct-17 3,087,002 - 36,660,726 433,726 3,798 4,253,468 32,407,257 3,021,437 366,481 1,084,548 11,053,856
Nov-17 3,042,434 - 39,703,160 489,946 3,798 4,727,210 34,975,950 1,934 496 389,433 631,158 11,685,114
Dec-17 5,683,551 - 45,686,712 541,179 3,705 5.272,184 40,414,528 1,562,455 407,836 467,577 12,152,691
Jan-18 91,395 - 45,778,107 542,267 3,795 5,818,246 39,959,861 {450,722y 402,422 {239,819} 8,122,780
Feb-18 59,231 - 45,837,337 542,972 3,795 6,365,013 39,472,325 122,168 403,828 (78,166} 8,043,613
Mar-18 102,916 - 45,940,253 544,197 3,795 6,913,005 30,027,249 108,973 405,053 (83,790} 7,958,823
Apr-18 1,767,868 47,708,123 565,243 3,795 7,482,043 40,226,080 1,603,055 424,100 331,657 8,281,480
May-18 414,853 48,122,975 570,182 3,795 8,056,020 40,066,956 (71,922 423,205 (138,955} 8,152,525
Jun-18 836,623 - 48,959,499 580,140 3,795 B,638,855 40,319,543 832,584 433,068 112,304 8,264,829
Jul-18 1,298,589 - 50,258,088 585,800 3,795 9,239,350 41,018,738 1,181,257 447083 206,377 8,471,205
Aug-18 478,893 - 50,736,981 601,301 3,795 9,844,446 40,892,534 248,044 449,687 (56,766) 8,414,439
Sep-18 §19,237 - 51,256,218 607,482 3,705 10455724 40,800,494 {326,160) 446,056 (217,070} 8,197,369
Oct-18 1,136,858 - 52,393,076 621,016 3,795 11,080,535 41,312,541 773,415 485,215 89,446 8,286,815
Nov-i8 1,118,444 - 53,811,520 634,331 3,795 11,718,661 41,752,858 38,180 455,621 {117,343} 8,168,473
Dec-18 1,417,320 - 54,928,840 651,204 3,795 12,373,660 42.555,179 1,027,189 467,801 157,244 8,326,717
Jan-19 85,035 - 55,013,875 652,216 3,795 13,029,672 41,984,203 (607,173) 480,544 (300,135 8,026,58t
Feb-18 217,244 - 55,231,119 654,802 3,795 13,688,270 41,542 849 219,675 463,130 {68,435) 7,958,148
Mar-18 48,820 - 58,279,938 655,384 3,795 14,347 448 40,832,480 (812,180) 453433 (355,784) 7,602,382
Apr-19 8,567 - 55,288,505 855,486 3,785 156,008,729 40,281,776 10,998 453,535 (124,397) 7,477,885
May-19 507,459 - 55,785,664 661,527 3,795 15,672,051 40,123,913 509,890 459,576 14,143 7492128
Jun-18 208,271 - 56,004,235 664,008 3,765 16,339,853 39,664,282 {1,863,399) 437,364 (646,744) 6,845,384
Jul-18 86,362 - 56,080,597 665,084 3,765 17,008,682 38,081,915 88,793 438,392 {98,272) 6,747,112
Aug-19 11,883 - 56,102,480 665,176 3,795 17,677,653 38,424,827 {775,358) 428,132 (338,582) 6,408,528
Sep-19 98,810 - 56,201,290 666,352 3,785 18,347,801 37,853,488 {3,218,836}) 380,786 {1.014,605} 5,383,821
1184 of each
: See WP-85-
Program  SSeWPSS- oo Month+  FriOr84 Months - See WSS oy . EEEXIxs  SSEWPES s Lcotgyr  Prior Meath 4
Assumption  EEEXIHAS o enigy  fomColt BERXIMMs o casy  CO13-C08 e wkant | EEEXIMIXS e TaxRate  Col 10
Annual (Tysar ‘AmontE’ wksht "AmorE' wksht
Summary amortization)
2046 1,174,327 - 1,174,327 18,175 - 18,175 1,156,152 1,174,327 18,178 472,288 472,288
20186 18,991,622 188,932 20,354,881 998,621 14,170 1,030,966 18,323,915 15,205,962 874,889 5,881,008 6,363,286
2017 25,293,051 38,780 45,686,712 4,200,523 40,685 £,272,184 40,414,528 17,575,126 3,402,801 5,788,385 12,152,681
2018 9,242,128 - 54,028,840 7,055,834 45,542 12,373,660 42,555,178 5,085,792 5,213,440 (35,882) 8,326,717
2012 1,883,225 - 56,812,004 7,958,221 45,542 20,377,424 36,434,640 (7.698,625) 5,114,283 (3,601,708) 4,725,008
Oct 18 - 4,045,072 7,846,534 45,542
Sep 19

Note: revenue requirements reflect the Federal tax rate change effective 1/1/2018



PSE&G EEE Extension Il Program

ATTACHMENT B
Page 25 of 91

Schedule SS-EEEXII-2E

Sep 19

Electric Revenue Requirements Calculation Page 2 of 2
Effeciive Date  Prior Approved 1712018 115172018
Actual Results through 9/30/2018 Monthly WACC 0.880370% B,765730% 0,751360%
Inc. tax rate 40,85% 28.11% 2B811%
(12) (13) (14) (15} (16} (17 (18) (19) (20) 21) (22) (23 (24) 25)
Program Excess Requirementat  Impactof  Requirement
Excess Deferred  Excess Deferred Excess Deferred Return Investment Administrative  Net Capacily Deferred Flow Revenue Previous Changein  atPrevious
Reg Liab Transfer Transfer to TAC  Ending Balance  Netlnvestment  Requirement Repayments costs Revenue Tax Adjustment Thru Requirements WACC WACC WACC
Monthly
Caleulation
Oct17 - - - 21,353,301 183,156 {114,877 162,228 {48,647) (30,138) - 588,443 183,156 - 580,443
Nov-17 - - - 23,280,836 188,748 {75,002) 162,226 (2,730) 6427 - 763,411 188,749 - 763411
Dec-17 - - - 28,261,837 228,805 {207 ,048) 162,226 (9,195) (48,281) - 672,180 228,505 - 672,180
Jan-18 3,780,083 - 3,780,083 28,046,088 215,587 {166,700) 162,226 (5807 (9,017) - 742,351 215,587 - 742,361
Feb.18 - - 3,780,093 27,638,619 213,201 (171,654) 162,226 (1,078) (11,228) - 738,234 213201 - 738,234
Mae-18 - - 3,790,083 27,277,333 210,254 {211,270) 162,226 (4.086) {26,719) - 678,397 210,254 - 678,397
Apr-18 - - 3,700,003 28,144,507 212,131 (264,499 162,226 (3.169) (46,750} - §28,037 212,181 - 629,037
May-18 - - 3,780,083 28,124,338 215434 (252,246) 127,240 2,724 (39,678 - 627,450 215,434 - 627,450
Jun-18 - - 3,780,083 28,264,622 215,884 (254,363) 127,240 11,133 {40,468) - 643,371 215,894 - 643,371
Jul-18 - . 3,750,093 28,757 439 218,318 (8312,076) 127,240 {2.384) {62,470) - 568,013 218,318 - 568,013
Aug-18 - - 3,760,083 28,688,002 218,038 (228,378) 127,240 11,704 {29,040) - 706,560 219,838 - 705,560
Sep-18 - - 3,760,083 28,813,032 220,151 {236,305) 127,240 1,981 {27,795) - 696,548 220,151 - 896,548
Oct-18 - - 3,760,083 20,235,633 222,248 {246,628) 127,240 (4.411) {30,120} - 683,141 222,248 - 683,141
Nov-18 - (3,790,083) - 33,623,385 236,149 (246,628) 127,240 (4,085) {25,073} - 725,728 240,685 {4.516) 730,245
Dec-18 - - - 34,228 463 254,908 (251,519) 127,240 4411 (25,150) - 756,085 258,781 {4,875) 760,840
Jan-19 - - - 33,957,621 258,161 (257,644) 127,240 {4.411) {24,312) - 753,047 256,161 - 753,047
Feb-18 - - - 33,584,703 253,743 (286,069) 127,240 {3.435) {35.427) - 714,850 283,743 - 714,650
Mar-19 - - - 33,330,108 251,386 (285,337) 127,240 {4411 (31,121) - 718,935 251,388 - 716,835
Apr-18 - - - 32,803,791 248,452 {285,210} 127,240 {4,085} {34,982) - 700,696 248452 - 700,686
May-18 - - - 32,631,784 245,828 (204,8627) 19,787 4,411 {34,764) - 587,148 245,828 - 587,146
Jun-19 - - - 32,818,998 245,886 {292,218} 19,787 2,184 (24,157) - 618,282 245,886 - 618,282
Jul-19 - - - 32,334,803 244,770 {280,661) 19,787 2,067 {23,548) - 621,244 244,770 - 621,244
Aug-18 - - - 32,018,297 241,754 {314,943) 19,787 2,067 {28,367) - 588,268 241,754 - 588,269
Sep-19 - - - 32,459,568 242,223 {324,433y 19,787 2,184 {17.624) - 592,284 242,223 - 592,284
See WP-58- | g’PdR(? EET (Prior Col 15 + Proaram Fied See WP-S5- N/A Col4+Cot 65+ {p(‘:‘g; f;’ ;25 *
BEEXIL1Xs  hoioe 985€ pior Col 144 Col Col7-Col 11~ Col15)72 oram NetCepacly ~ EEEXIHIxis  (Flow-Thu  Col16+Col17+ S 19/2  Gol16-col  Col22-Cot
AmortE wisht TR ADITaNd T Lo Col14 “MomhlyPre " Admir Revenue  'AmodE wksht Transfemedis Col 18+ Col 18+ /18 2 24
Annual refunded Tax WACC Repayments Allowance TAC) Col 20 Monthly Pre Tax
Sm.g ' through TAC WACC
2015 - - - 683,864 4,864 - 1,287,808 - - - 1,320,847 4,864 - 1,320,847
2016 - - - 12,960,619 412,804 (310,225) 1,946,712 - (119,009) - 2,843,173 412,604 - 2,043173
2017 - - - 28,261,837 1,880,324 {1,691,920) 1,846,712 (54,721) (520,382)] - 5871230 1,850,324 - 5,871,230
2018 3,750,093 (3,760,093) - 34,228,463 2,654,270 {2,843,267) 1,666,824 (1,899) {373,508) - 8,203,896 2,663,661 (8.392) 8,213,288
2018 - - 31,708,632 2,958,841 {3,714,938) 667,256 (5,931) (322,765} - 7,586,226 2,958,841 - 7.886,226
Oct 18 - - 2,943,505 {3,385,918) 989,615 {25,156) (335,635) - 8,078,488 2,052,807 (0.392) 8087870
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PSE&G EEE Extension Il Program Sehedule SS-EEEXIL2G
Gas Revenue Requirements Calculation Page 1 of 2
Effective Date Prior Approved 11172018 118172018
Actugl Results through 97302018 Monihly WACC 0.85037D% 0.765730% 0.751360%
inc. tax rale 40.85% 28.11% 28.11%)
{n 2 3 4 (5 6) ® & ©) (10} (O]
Program Book Accumutated
Program Capitalized IT Investment 1T Cost Accumulated Depreciation  Deferred Income Deferred Income
lovestment Costis Gross Plant Amortization Amortization Amortization Net Plant Tax Depreciation Tax Basis Tax Tax
Monthly
Calgulation
Oct17 1,685,573 - 17,848,018 208,635 1,626 1,962,177 15,685,841 1,664,502 186,829 811,795 5,686,182
Nov=17 2,018,260 - 19,666,278 232,062 1,628 2,196,764 17,468,515 1,288,247 202,244 444,041 6,180,233
Dec-17 3,998,708 - 23,664,886 280,566 1,626 2,478,954 21,186,032 1,077,566 215,039 352,342 6,482,575
Jan-18 34,311 - 23,698,207 280,974 1,625 2,761,553 20,637,744 {234,373} 212,228 {125,539) 4,338287
Feb-18 44,678 - 23,743,975 281,506 1626 3,044,683 20,898,202 48,515 242,797 (45,808) 4,280,398
Mar-18 82,073 - 23,826,048 282,483 1,626 3,328,791 20,487 257 B3.808 218,774 (36,533) 4,252,866
Apr-18 1,243,472 - 25,088,520 287,286 1625 3,627,702 21,441,818 1,170,748 227,690 265,084 4,517,960
May-18 334,013 - 25,408,532 301,263 1,625 3,830,589 21,472,843 {16,003) 227,479 (68,443) 4,445,517
Jun-18 573,579 - 25977111 308,091 1,625 4,240,304 21,736,807 574,805 234,303 85,741 4,545,257
Jul-18 938,304 - 26816415 319,261 1,625 4,561,180 22,354,225 840,722 244,290 167,657 4,712914
Aug.18 358,167 - 27,273,682 323,825 1,626 4,886,340 22387242 158,834 248,162 {24,520) 4,688,395
Sep-18 412,486 - 27,686,067 328,436 1,625 5,216,400 22,460,667 {280,785) 242,798 {147,178} 4,541,215
Oct-18 810,685 - 28,456,762 338,087 1,625 5,856,111 22,940,651 567,432 249,533 89,361 4630576
Nov-18 820,403 - 28,317,165 347.853 1,625 5,805,589 23,411,578 55,106 250,168 (54.832) 4575745
Dec18 1,363,877 - 30,681,043 364,090 1,625 £,271,304 24,400,738 1,102,822 283,278 235,856 4811,741
Jan-18 65,594 - 30,746,637 384,879 1,628 6,637,800 24,108,838 {501,708) 257,291 (213,354) 4,598,387
Feb-19 150,763 - 30,887,400 386,666 1,625 7,006,080 23,861,310 151,804 259,086 {30,157 4,568,229
Mar-19 38,922 - 30,936,322 367,129 1,628 7,374,844 23,561,478 (548,749) 252,541 {225,243) 4342987
Apr-18 7.008 - 30,943,331 367,213 1,625 7.743.681 23,199,850 8,050 252,625 {68,750} 4,274,237
May-18 384,883 - 31,328,214 371,785 1,625 8,117,100 23,211,114 385,924 257,206 36,182 4310419
Jun-18 140,932 - 31,460,147 373,472 1,625 8,492,197 22,976,850 {1,240,761) 242,423 {416,823) 3,883,496
Jul-18 68,970 - 31,539,117 374,306 1,626 8,868,127 22,670,990 71,011 243256 {48,418) 3,845,078
Aug-18 9,570 - 31,548,886 374,419 1,625 9,244,170 22,304,518 {515,838) 237,103 {211,852) 3,633,426
Sep-18 70,123 - 31,618,810 375,254 1,625 9,621,048 21.997.761 {2.389.141) 208,648 {730,239) 2,803,188
See WP-55- prags of each  SeeWP-SS- SeeWP-SS-  SeeWP-SS-
Pregram EEEXIl-1.xls  Pricr Month + from Cof 1 EEEXN1.xls  Prior Month + {Col Col3-Col6 EEEXII-1.xls EEEXIl-ixls  Deferred Income  Prior Month +
Assumption '|TCap-G’ wksht (Col 1+ Col 2} (ryear *AmortG' wksht 4+ Col 5) ‘AmontG' wksht  'AmortG' wksht Tax Col 10
Annual (Col 12) amortization) {Row 1573) {Row 1559)
Summary
2018 783,412 - 783,412 12,486 - 12,456 770,916 783412 12,486 314,818 314918
2018 8,815,064 80,875 9,678,351 451,707 3,066 470,269 9,206,081 6,824,648 413,332 2,618,023 2,933,842
2017 13,969,038 18,600 23,664,586 1,881,265 17,420 2,478,954 21,186,032 10,364,088 1,677,108 3,548,633 6,482,575
2018 7,016,056 - 30,681,043 3,772,855 19,465 8,274,304 24,400,730 4,072,823 2,824,459 350,904 4,811,741
2018 1,402,657 - 32,083,700 4,475.414 19,495 10,766,213 21,317,487 (5,390,823} 2,807,813 {2.304,665) 2,507,078
Oct 18- 3,932,742 . 4,385,154 19,495
Sep 18

Note: revenue requirements reflect the Federal tax rate change effective #/1/2018
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PSE&G EEE Extension Il Program Schedule SS-EEEXN-2G

Sep 19

Gas Revenue Requirements Calculation Page 2of 2
Effoctive Date _ Prior Approved 11172018 11112018
Actual Results through 9302018 Monihly WACC 0.890370% 0.765730% 0.751360%
Iac. tax rate 40.85% 28.11% 28.11%
(12 (13) (14 (5 (16) (17 (18) (19 (203 (21 {22) {29) (243 {25)
GPRC EDT
Excess Deferred include in base Program Tax Adjustment Return Impact of Revenue
Reg Liab rate ADIT and  Excess Deferred Retun Ir U A Net Capacity Excess Deferred Revenue Requirement &t Changein Requirement ot
Transfer refunded Ending Balance Net Investment  Requirement Repayments cosls Revenue Tax Adjustment Flaw Thru Requirements  Previous WACC WACC Previous WACC
Monthly.
Calculation
Oct17 - - - 9,999,649 85,191 (30,981) 92,446 - {5,077) - 352,139 85,191 - 352,139
Nov-17 - - . 11,339,282 94,998 {28,893) 92,446 - 2,382 - 395,620 94,998 . 385,520
Det-17 - - - 14,703,457 115,938 (37,039) 02,446 - 20,705 - 474,332 115,938 - 474332
Jan-18 2,021,738 - 2.021,738 14,580,708 112,119 {43,267y 92,446 - 10,598 - 454,495 112,118 - 454,495
Feb-18 . - 2,021,738 14,388,166 110,912 (72.454) 92,445 - {829) - 413,206 110,912 - 413,206
Mar-18 - - 2,021,738 14,222,653 108,541 (98,239} 92,448 - {10,951} - 376,944 108,541 - 376,944
Apr-18 - - 2,021,738 14,902,120 111,800 (125,913) 92,445 - {21,385} - 365,567 111,509 . 355,567
May-18 - - 2,021,738 16,001,688 114,481 (118,294) 72,509 - {15,987} - 357,807 114,481 - 357,607
Jun-18 - - 2,021,738 15,169,811 115,516 {107,034} 72,509 - {12,364) - 378,343 115518 - 378,343
Jul-18 - - 2,021,738 15,619,672 117,882 (108,180) 72,509 - (12,741) - 380,355 117,882 - 389,385
Aug-18 - - 2,021,738 15,677,109 116,824 (104,828) 72,509 - {10,104} - 402,551 118,824 - 402,551
Sep-18 - - 2,021,738 15,906,714 120,923 (109,885} 72,509 - {8,846) - 404,762 120,923 - 404,762
Oct-18 - - 2,021,738 16,288,336 123,284 {116,816) 72,509 - {10,416} - 408,252 123,264 - 408,252
Nov-18 - {2,021.738) - 18,835,832 131,954 {116,816) 72,509 - (6.845) - 430,281 134,478 {2,524) 432,804
Dec-18 - - - 18,697 098 144,388 (120,353) 72,509 - (7.005) - 455,253 147,150 (2.761) 458,015
Jan-1g - - - 18,510,451 146,923 (124,437) 72,509 - {5,956} - 455534 146,923 - 455534
Feb19 - - - 18,323,081 145,890 (146,860} 72,509 - {14,724) - 425105 145,890 - 425,105
Mar-18 . - - 19,218,491 144,793 (146,821) 72,509 - (11,968) - 427,268 144,793 - 427,266
Apr-18 - - - 18,626,413 143,289 (156,204) 72,509 - {15,837) - 412,804 143,289 - 412,804
May-19 - - - 18,800,685 142,105 (156,173) 11,276 - {15,625) - 355,002 142,108 - 355,002
Jun19 - - - 18,083,454 142,609 (156,047} 11,276 - {8,139) - 363,886 142,699 - 363,886
Jul-19 - - - 18,825,912 142,418 (155,965) 11278 - {8,107} - 384,552 142,418 - 364,552
Aug-18 - - - 18,671,080 140,869 (172,608) 11,276 - {13,984} - 342,417 140,869 - 342,417
Sep-18 - - - 18,084,673 141.878 (178.968) 11,278 - {4.188) - 345,866 144,878 - 346,866
EEEXI-1.xIs N Prior Col 14 + ol 7-Col 11 - 0l o . -1.xls low-Thru of 16+ Col 17+
AmonG wisht YOS Colipcoita  Colta cMoamlyPre  oesent  AGTSrane NiA 'AMOAG wksht  Transferied o Col 18+ Col 19+ - 181018~ Col16-Col28  Col22-Col 24
Annual et Tax WACC pay (Row 1589) TAC) Col 20 e
Summary
2015 - - - 455,097 3,405 - 739,568 - - - 755,469 3,408 - 755,468
2018 - - - 6,275,139 179,891 (27.279) 1,108,352 - 14,852 - 1,731,588 178,881 - 1.731.889
2017 - B - 14,703,457 855,755 (332,129) 1,109,362 - (379) - 3,641,284 855,755 - 3,641,284
2018 2,021,738 [2,021,738) - 19,507,908 1,432,323 (1,241,078) 949,856 - (106,835) - 4,828,618 1,447 608 {5,285) 4,831,800
2018 - - - 18810411 1,721,835 (2,024,344 380,244 - {131,808) 4,440,736 1,721,835 - 4,440,736
Oct 13 - 226,275,325 1,690,479 (1,748,067) 563,943 - (123,785) . 4,787,219 1,695,764 (5,285} 4,752,504



ATTACHMENT B
Page 28 of 91

PSE&G EEE Extension Il Program Schedule SS-EEEXII-3E
Electric Over/(Under) Calculation

Tax Rate effective 40.85% 28.11%
Existing Rate / kWh (w/o SUT) 0.000125
Proposed Rate / kWh (w/o SUT) 0.000046
(W] (2) (3) (4) (5) (6) (7 (8) (9) (10) (11) (12)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Beqinning Revenue Rate Case WACC  Excluding WACC Over / (Under) Recovery Ending  Average Monthly Interest Rate (Under) Average Cumulative
Balance Electric Revenues Requirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest
Monthly
Calculations
Oct-17 810,283 442,496 589,443 - 589,443 (146,947) 663,336 736,810 1.13% 410 - 2,403
Nov-17 663,336 415,477 763,411 - 763,411 (347,934) 315,402 489,369 1.13% 273 - 2676
Dec-17 315,402 496,646 672,180 - 672,180 (175,534) 139,868 227,635 1.42% 159 - 2,835
Jan-18 139,868 513,327 742,351 - 742,351 (229,024) (89,156) 25,356 1.42% 22 - 2,857
Feb-18 (89,156) 436,046 738,234 - 738,234 (302,188) (391,344) (240,250) 1.42% (204) - 2,653
Mar-18 (391,344) 456,583 678,397 - 678,397 (221,814) (613,158) (502,251) 1.75% (527) - 2,126
Apr-18 (613,158) 421,721 629,037 - 629,037 (207,316) (820,473) (716,815) 2.20% (945) - 1,181
May-18 (820,473) 458,412 627,450 - 627,450 (169,039) (989,512) (904,993) 2.08% (1,128) - 54
Jun-18 (989,512) 508,766 643,371 - 643,371 (134,605) (1,124,117) (1,056,815) 2.08% (1,317) - (1,263)
Jul-18 (1,124,117) 619,882 568,013 - 568,013 51,870 (1,072,248) (1,098,182) 2.16% (1,421) - (2,684)
Aug-18 (1,072,248) 644,950 705,560 - 705,560 (60,609) (1,132,857) (1,102,552) 2.19% (1,447) - (4,131)
Sep-18 (1,132,857) 508,611 696,549 - 696,549 (187,938) (1,320,795) (1,226,826) 2.16% (1,588) - (5,718)
Oct-18 (1,326,513) 147,748 693,141 - 693,141 (545,393) (1,871,908) (1,599,210) 2.16% (2,069) (5,718) (2,069)
Nov-18 (1,871,908) 132,895 725,729 (4,516) 730,245 (597,350) (2,469,256) (2,170,581) 2.16% (2,809) - (4,878)
Dec-18 (2,469,256) 155,086 756,065 (4,875) 760,940 (605,854) (3,075,110) (2,772,183) 2.16% (3,587) - (8,465)
Jan-19 (3,065,719) 161,308 753,047 - 753,047 (591,739) (3,657,457) (3,361,588) 2.16% (4,350) - (12,815)
Feb-19 (3,657,457) 144,974 714,650 - 714,650 (569,677) (4,227,134) (3,942,296) 2.16% (5,101) - (17,917)
Mar-19 (4,227,134) 151,933 716,935 - 716,935 (565,003) (4,792,137) (4.509,636) 2.16% (5,836) - (23,752)
Apr-19 (4,792,137) 131,646 700,696 - 700,696 (569,050) (5,361,187) (5,076,662) 2.16% (6,569) - (30,322)
May-19 (5,361,187) 139,858 597,146 - 597,146 (457,288) (5,818,475) (5,589,831) 2.16% (7,233) - (37,555)
Jun-19 (5,818,475) 175,636 619,282 - 619,282 (443,645) (6,262,120) (6,040,297) 2.16% (7,816) - (45,371)
Jul-19 (6,262,120) 205,374 621,244 - 621,244 (415,870) (6,677,990) (6,470,055) 2.16% (8,372) - (53,744)
Aug-19 (6,677,990) 199,873 588,269 - 588,269 (388,396) (7,066,386) (6,872,188) 2.16% (8,893) - (62,636)
Sep-19 (7,066,386) 158,204 592,284 - 592,284 (434,080) (7,500,466) (7,283,426) 2.16% (9,425) - (72,061)
See Revenue
» g PSE&G CP/STD . .

(Prior Col 7) + (Col 11) Fg:z;zzf: e RevReqECol24  Col3-Cold Col2-Col 5 Col1+Col6  (Col1+Col7)/2 WghtAvg Rate from 1‘2():3'15 ¥ o i et

Previ h
Details evious Mont



PSE&G EEE Extension Il Program
Gas Over/(Under) Calculation

ATTACHMENT B
Page 29 of 91

Schedule SS-EEEXII-3G

Tax Rate effective 40.85%] 28.11%
Existing Rate / Therms (w/o SUT) $ 0.001076
Proposed Rate /Therms (w/o SUT) $ 0.000202
(™ @ @ & ®) ® ) ® © (10) ) (12)
Revenue
Over / (Under) Requirement Over / (Under) Over / (Under) Interest On Over /
Recovery Revenue Rate Case WACC  Excluding WACC Over / (Under) Recovery Ending  Average Monthly Interest Rate {Under) Average Cumulative
Beginning Balance = Gas Revenues Reguirement Differential Cost Cost Recovery Balance Balance (Annualized) Monthly Balance Interest Roll-In Interest
Monthly
Calculations
Oct-17 (184,836) 103,563 352,139 - 352,139 (248,576) (433,412) (309,124) 1.13% (172) - 464
Nov-17 (433,412) 254,112 395,520 - 395,520 (141,408) (574,821) (504,116) 1.13% (281) - 184
Dec-17 (574,821) 533,955 474,332 - 474,332 59,623 (515,198) (545,009) 1.42% (381) - (198)
Jan-18 (515,198) 581,709 454 495 - 454,495 127,214 (387,983) (451,590) 1.42% (384) - (582)
Feb-18 (387,983) 431,092 413,206 - 413,206 17,887 (370,096) (379,040) 1.42% (322) - (904)
Mar-18 (370,096) 442,994 376,944 - 376,944 66,050 (304,046) (337,071) 1.75% (353) - (1,258)
Apr-18 (304,046) 359,054 355,567 - 355,567 3,487 (300,559) (302,303) 2.20% (398) - (1,656)
May-18 (300,559) 107,747 357,607 - 357,607 (249,859) (550,419) (425,489) 2.08% (530) - (2,186)
Jun-18 (550,419) 144,448 378,343 - 378,343 (233,894) (784,313) (667,366) 2.08% (832) - (3,018)
Jul-18 (784,313) 174,597 389,355 - 389,355 (214,757) (999,070) (891,692) 2.16% (1,154) - (4,172)
Aug-18 (999,070) 123,399 402,551 - 402,551 (279,152) (1,278,223) (1,138,647) 2.19% (1,494) - (5,666)
Sep-18 (1,278,223) 85,256 404,762 - 404,762 (319,506) (1,597,729) (1,437,976) 2.16% (1,861) - (7.527)
Oct-18 (1,605,255) 30,830 408,252 “ 408,252 (377,422) (1,982,677) (1,793,966) 2.16% (2,321) (7,527) (2,321)
Nov-18 (1,982,677) 55,704 430,281 (2,524) 432,804 (377,101) (2,359,778) (2,171,228) 2.16% (2,810) - (5,131)
Dec-18 (2,359,778) 83,021 455,253 (2,761) 458,015 (374,994) (2,734,772) (2,547,275) 2.16% (3,296) - (8,427)
Jan-19 (2,729,487) 98,002 455534 - 455,534 (357,532) (3,087,019) (2,908,253) 2.16% (3,763) - (12,191)
Feb-19 (3,087,019) 89,500 425,105 - 425,105 (335,606) (3,422,625) (3,254,822) 2.16% (4,212) - (16,402)
Mar-18 (3,422,625) 77,156 427,266 - 427,266 (350,110) (3,772,735) (3,597,680) 2.16% (4,655) - (21,058)
Apr-19 (3,772,735) 44978 412,804 - 412,804 (367,826) (4,140,561) (3,956,648) 2.16% (5,120) - (26,178)
May-19 (4,140,561) 25,246 355,002 - 355,002 (329,756) (4,470,316) (4,305,439) 2.16% (5,571) - (31,749)
Jun-19 (4,470,316) 23,601 363,886 - 363,886 (340,285) (4,810,601) (4,640,459) 2.16% (6,005) - (37,754)
Jul-19 (4,810,601) 19,603 364,552 - 364,552 (344,949) (5,155,550) (4,983,076) 2.16% (6,448) - (44,202)
Aug-19 (5,155,550) 20,695 342,417 - 342,417 (321,721) (5,477,272) (5,316,411) 2.16% (6,880) - (51,082)
Sep-19 (5,477,272) 19,012 346,866 - 346,866 (327,854) (5,805,126) (5,641,199) 2.16% (7,300) - (58,382)
See Revenue PSE&G CP/STD
Prior Col 7) + (Col Forecasted kWh * Requirements Wght Avg Rate (Col 8 * (Col 9) / Prior Month +
( 11) . Proposed Rate Sc::\edule for RevRegEColi24 Gol 31l Col2-Calb Eal 1 gole (a1 xCol g2 from Previous 12)*net of tax rate Col 10 - Col 11

Details

Month



PSE&G Demand Response Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
’ Oct 2018 -
Sep 2019
2 Sep-18
3 Sep-18
4 Oct 2018 -
Sep 2019
5 Oct 2018 -
Sep 2019
6
7
8
9
10
11
12

Revenue Requirements

{Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)
Total Target Rate Revenue

Forecasted kWh (000)

Calculated Rate w/o SUT ($/kWh)

Public Notice Rate w/o SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate wio SUT ($/kWh)
Proposed Rate w/ SUT ($/kWh)
Difference in Proposed and Previous Rate

Resultant DR Revenue Increase / {Decrease)

ATTACHMENT B
Page 30 of 91

Schedule §5-DR-1

Actual results through September 2018
SUT Rate 6.625%

Electric Source/Description
11,802,677 §S8-DR-2, Col 22

2,553,862 $S-DR-3, Line 4, Col 110
(27.864)  SS-DR-3, Line 7, Col 110

14,328,675 Line 1 + Line 2 + Line 3
41,402,930

0.000346  (Line 4 / (Line 5*1,000)) [Rnd 6]

0.000298

0.000239

0.000298 Line 7

0.000318 (Line 9 * (1 + SUT Rate)) [Rnd 6]

0.000059 (Line 9 - Line 8)

2,442,773  (Line 5 * Line 11 * 1,000)



ATTACHMENT B
Page 31 of 91

PSE&G Demand Response Program (Res AC & Small Comm, Cycling Only} Schedule 8S-DR-2
Revenue Requirements Summary Page 1 of 2
($'s unless otherwise noled)
1172018 Prior to Priof to Prior to
Actual data through September 2018 Forward 112018 01/2018 D720
Annusl Pre-Tax WACC 8.0162% 10.2721% 11.8520% 11.3092%
Monthly Pre-Tax WACC 0.7614%| 0.,8560%| 0.9877%| 0.9424%
mn @ ® @ (5} ® ™ ) 9 (10) (10a) (1 (12) (13) (14
Prorated
Program Beninning Ending Excess
1 Acumulated  Acumulsted  Prorafed Excess Excess Delerred Tax
Program Capitalized [T Amortization IT Cost Accumulated Tax Defemed Deferred Deferred NE Deterred Tax Ending Average Net
Investment Cogls Gross Plant  Deprecigtion  Amortizafion Amodization  NeiPlant  Depreciation IncomeTax IncomeTay  [ncomeTax Beginning 8slance Flow Throuah Balance Inyestment
i
Calculations
Oct-17 - - 33,707,693 280,807 - 19,248,802 14,458,801 91318 71,592) 4,232678 4,181,088 - - - 40,402,367
Nov-17 - - 33,707,693 280,807 - 19,520,780 14,177,803 91318 65,739) 4,161,086 4,005,348 - . - 10,190,136
Dec-17 - - 33,707,693 280,888 - 19,850,877 13,887,016 PINE 59,688) 4,005,348 4,035,660 - - - 9,971,058
Jan-18 - - 33,707,893 280,880 - 20,091,567 13,616,126 94805 37,831y 2,602,166 2,585,686 1432403 - 1,432,493 9,739,676
Feb18 - - 33,707,693 280,889 - 20,372,486 13,335,237 94,605 34,126) 2,565,636 2,531,510 1,432,493 - 1,432,493 9,494,615
Mar-18 - - 33,707,693 280,889 . 20,653,345 13,054,348 84,608 (30,357} 2,631,510 2,601,153 1,432,493 - 1,432,493 9,245,968
Apr-16 - - 33,707,693 280,880 - 20,034,234 12,773,458 94,605 {26,709) 2,501,153 2,474,444 1,432,483 - 1,432,403 8,893811
May-18 . - 33,707,693 280,889 - 21,215,124 12,492,569 94,605 (22,840) 2,474,444 2,451,504 1,432,493 . 1.432,493 8,737,547
Jun-18 {(763) - 33,706,924 280,894 - 21,486,018 12,210,906 94,608 {19.283) 2,451,504 2432211 1,432,493 - 1432493 8,477,387
Jul-18 - - 33,706,924 280,891 - 21,776,300 11,930,615 4,605 (15,523) 2,432,211 2 416,688 1,432,453 - 1,432,493 8,213,518
Aug-18 - - 33,706,924 280,891 - 22,057,800 11,649,124 94,608 (11,754) 2,416,688 2,404,834 1,432,493 - 1,432,493 7,946,265
Sep-18 - - 33,708,924 280,801 - 22,338,601 11,368,233 04,605 {8,106) 2,404,934 2,396,827 1,432,483 - 1,432,403 7,875,304
Oct-18 . - 33,706,924 280,891 - 22,619,582 11,087,342 94,605 {52,366) 2,096,573 2,044,208 1432493 . 1432493 7,724,803
Nov-18 - - 33,706,924 1,007,940 - 23,627,522  10.078.402 346,833 (185.837) 2,044,208 1,858,371 1,432,493 (1,432,493) - 7,915,835
Dec-18 - - 33,706,024 1,007,940 - 24,635,462 9,071,461 346,833 (185,837) 1,858,371 1,672,534 - - - 7,809,976
Jan-19 - - 33,706,924 1,007,840 - 25,643,403 8,063,521 346,833 {185,837} 1,672,534 1,486,687 - - - 6,087,876
Feb-18 - - 33,708,924 1,007,240 - 28,651,343 7,055,581 348,833 {185,837} 1,486,697 1,300,860 - - - 6,165,773
Mar-18 - - 33,708,924 1,007,840 - 27,659,283 6,047,641 348,833 {1856,837) 1,300,860 1,115,023 . - - 5,343 670
Apr-19 - - 33,706,924 1,007,840 - 28,667,223 5,039,701 346,833 {185,837) 1,115,023 929,186 - - - 4,521,867
May-19 - - 33,706,924 1,007,940 - 29,675,163 4031,761 345,833 (185,837) 929,186 743,349 - - - 3,600,464
Jun-19 - - 33,706,924 1,007,840 - 30,683,103 3,023,820 346,833 {185,837} 743,349 557,511 - - - 2,877,381
Jul19 - - 33,708,924 1,007,240 - 31,691,044 2,015,880 346,833 {185,837} 557,511 371,674 - - - 2,055,258
Aug-1% - R 33,706,824 1,007,940 - 32,698,984 1,007,940 348,833 {185,837} 371,674 185,837 - . - 1,233,155
Sep-18 - -~ 33,708,924 1,007,240 - 33,706,924 - 346,833 {185.837) 185,837 0 - - - 411,052
See “Taxes-R" i ngfdz?net?a Ze
Cumulative  Cumulative Cumulative Cumulative  Cumulative  Cumulative  Cumulative  Cumulative  Comulative Cumulative Cumutative and "Taxes-C* rate ADIT and Col 11+ Col  Cumulative
Programs Programs Programs Pregrams Programs Programs Programs Programs Programs Programs Programs wishis refunded 12 Programs
through TAC
Annual
Summary
2009 1,028,693 - 1,028,683 8,572 - 8,572 1,020,120 102,869 200,760 - 200,760 B - - 409,680
2010 3,734,136 - 4,762,829 243,680 - 252,263 4,510,566 3,080,439 1,002,072 870,300 1,202,680 - - - 3,375,150
2011 10,573,865 B 15,336,685 1,001,411 - 1263674 14,083,020 9,625,145 3,630,473 3,721,394 4,723,510 - - - 9,395,716
2012 11,337,580 - 26,674,285 2,253,144 - 3,506,818 23,167,467 6,028,776 1,472,186 5,835,587 6,146,419 - - - 17,133,941
2013 6,154,171 - 32,828,456 2,861,282 - 6,468,000 28,360,356 4,573,430 658,426 6,557,247 6,709,083 - - - 18,639,524
2014 1,736,545 - 34,565,000 3,319,868 - 9,787,968 24,777,033 2,674,587 (332,406) 6,482,960 6,468,712 - - - 18,441,755
2015 {857,308) - 33,707,693 3,281,183 - 13,088,151 20,638,542 1,189,459 (711,335) 5,818,189 5,763,873 - - - 14,987,860
2016 - - 33,707,683 3,370,768 - 16,439,919 17,267,774 1,323,957 (B0Y,151) 5,015,852 4,962,857 - - - 12,418,868
2017 - - 33,707,693 3,370,759 - 19,810,677 13,807,016 1,088,782 {468,911) 4,095,348 4,035,660 - - - 9,971,956
2018 (769) - 33,706,924 4,824,785 - 24,635,462 9,071,461 1,639,722 (630,378} 1,858,371 1,672,534 - (1,432,493) - 7,809,079
2019 - . 33,706,924 9,071,461 - 33,706,924 - 3,121,500  {1,672,534) - - - - . .
Oct 2018 - Sep
2018 - - 11,368,233 - 3,909,772 (1,432,483)



ATTACHMENT B

Page 32 of 91
PSE&G Demand Response Program (Res AC & Small Comm. Cycling Only} Schedule $S-DR-2
Revenue Requirements Summary Page 2 of 2
($'s unless otherwise noted)
1112018 Prior to Prior o Prior to
Actuat data through September 2018 Forward 1172018 01/2018 0742010
Annual Pre-Tax WACC 9.0162%| 10.2721% 11.8520% 11.3092%,
Monthly Pre-Tax WACC 0.7614%| 0.8560% 0.0877% 0.8424%
{15) (18} (19) (20} 21) (22) {23) {24) (25) (26) @7 28)
3 Res. Legacy Revenue Revenue
Return DR Revenue Tax Flow AC Cyeling  Legacy Res DR Revenue  Requiremenis wi Regquitenments wio
i ) Credited to Customer Administrative.  Through Gross-  Revenue 7 AIC Cycling  Credited to Incrementat Incremental Incremental
Current WACC  Cuslomers Incentives costs up Reguirements  Incentives  Admin. Costs  Customers  Retumon WACC Return on WACC  Return on WACC,
Monthly
c
Oct17 102,741 367,476 58,381 49,853 - 121,397 - - - 121,397 121,397
Nov-17 100,645 355,637 - 64,974 - 90,879 - - - 90,879 00,870
Dec-17 98,490 367,502 - 47,686 - 59,672 - - - 59,672 59,572
Jan-18 83,372 367,497 - 32,570 - 29,334 - - - 28,334 29,334
Feb-18 81,274 331,889 - 62,148 - 02,422 - - - 92422 02,422
Mar<18 79,145 367,488 . 56,235 - 48,782 - - - 48,782 48,782
Apr-18 76,985 355,609 - 45,132 B 47,397 . - - 47,397 47,397
May-18 74,793 367,476 - 114,784 - 102,991 - - - 102,991 102,091
Jun-18 72,566 {186) - 582.569 - 936,256 - - - 036,256 936,256
Jul-18 70,308 - - 543,794 - 864,002 - - - 894,092 884,802
Aug-18 68,020 - - {625711) - {176,800) - - - {176,800) {176,800)
Sep-18 85,701 B . 17,332 - 363,024 - - . 363,924 363,924
Oct-18 66,125 - - - - 347,016 - - - 347,018 347,018
Nov-18 59,476 - - - - 1,067,416 - - - 1,067,416 (8.283.92) 1,075,700
Dec-18 58,880 - - - . 1,066,620 . - - 1,066,620 (8.173.14) 1,074,794
Jan-19 52,503 - - - - 1,080,444 - - - 1,060,444 1,060,444
Feb-19 46,327 - - - - 1,054,267 - - - 1,054,267 1,054,267
Mar-19 40,150 - - - - 1,048,080 - - - 1,048,080 1,048,080
Apr-19 33,973 - - - - 1,041,913 - - - 1,041,913 1.041.933
May-19 27,796 B B - - 1,035,736 - - - 1,085,736 1,035,738
Jun-19 21,818 - - - - 1,029,559 - - - 1,029,859 1,024,559
Jul-19 15,442 . - - - 1,023,382 - - - 1,023,382 1,023,382
Aug-19 8,265 - - - - 1,017,205 - - - 1,017,205 1,017,205
Sep-19 3,088 - - - - 1,011,029 - - - 1,011,028 1,011,029
NiA Col158-Col 14 *
Cumulative Cumulative Cumulative Cumulative (Flow-Thrs Pragram Program Program Program Program Monthly Pre-Tax  Col 26 - Col 27
Programs Programs Programs Programs Tran.g;e g)ed to  Assumption  Assumption  Assumplion  Assumptlion Assumption WACC
Annual
Summary
2009 4,624 - - 38,700 - 51,897 719,564 377,101 891,566 265,856 - 256,856
2010 228,273 302,448 272,264 1,193,353 - 1,635,133 2,256,153 201,490 1,919,077 2,173,609 - 2,173,609
201 816,038 911,584 1,430,374 4,100,610 - 65,436,849 773,248 273,602 1,908,540 5,575,058 - $§,575,058
2012 1,758,186 2,468,187 2,305,080 4,541 864 - 8,390,097 89,007 113,179 665,279 7,837,004 - 7,037,004
2013 2,180,436 7,183,754 2,268,607 4,837,008 - 5,083,677 - - - 5,063,577 - 5,083,577
2014 2,200,910 7,697,723 1,522,214 3218572 - 2,572,841 - - - 2,572,841 - 2,572,841
2015 1,835,580 5,187,344 1,084,564 2,303,206 - 3,327,278 - - - 3327278 B 8,327,278
2016 1,612,586 5,053,747 1.045,277 986,311 - 1,964,185 - - - 1,964,185 - 1,864,155
2017 1,208,904 4,758,085 976,402 757,283 - 1,645,262 - - - 1,645,262 - 1,645,262
2018 856,446 1,789,763 - 928,883 - 4,820,351 - - - 4,820,351 {16,457) 4,836,808
2019 250,183 - - - - 9,321,625 - - - 9,321,825 - 9,321,625
Oct 2018 - Sep
2019 434,444 - - - - 11,802,677 - - - 11,802,677 {16,457} 11,818,134



ATTACHMENT B
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Demand Response Program Schedule 88-DR-2a
Residential A/C Cycling Revenue Requirements Calculation
{8's unless chervise noted)
Actual data though Septermber 2018
Antiual Pre-Tax WALC,
Monthly Pre.Tax WACC
m 2 [&] (0] 5 © 1] 8 (6) (10} {10a) an g% o3 {14 (15} (18 (18] 20 @n 22
Protated
& Beginning, Endion  Promted Bxcess Excoss.
Investment Acumulated,  Acumylated,  Defered Tax, Excess,  Delerred Tax Retum LR Revenue Deferred Tax
Program itali i i Accumulated, Tax. Deferred Deferied, 1 ity Tax 1 Average Net Requitementon Credfedfo  Customer, Administistive FlowThwough — Revente
Investment Costs Oross Plant  Depreciation  Amoprization  Amortization  NetPlart  Depreciation  jmcomeTax  IncomeTax  Ingome Tax Balance Flow Through Batance Ivestment  Durent WAGE  Distomers Ingenives conts Grossuo
Honthly
Lalcutations
CetA7? B . 33,376,073 278,434 - 18,063,477 14,912,656 90,498 (70,857} 4188666 4,117,808 - - - 10,208,726 101,717 362,19 55,373 47668 - 120728
Now-17 - - 33,378,073 278,134 - 19,341,351 14,034,762 00,408 (B5,065) 4,017,808 4,052,744 - - B 10,088,553 93642 350,527 - 44771 . 020
Dec-17 - - 33,376,073 278,125 . 19615438 13756638 0,498 (58,076) 4052744 3,963,685 - - - 8,872,484 7,508 362,222 - 41,875 - 85288
Jan-18 - - 3,376,073 278125 - 19,897,560 13478613 93736 37,140 2576114 2,538,064 1,417,555 - 417,865 $.842.487 B2,540 32217 - 28,994 - 28440
Feb-18 - - WBATB,673 bRy - 20,176,685 13,200,389 93,736 (33,780} 2,538,654 2,506,185 1417565 - 1,417,555 6,306,822 80462 214 - 52525 - 83001
Mar18 - - 33376073 278,125 . 20,453,800 12622264 90,738 (30040) 2505185 2475156 1,417,865 - 1417558 9,153,611 78,385 362,208 - 52,803 B 47,074
Ape-18 - - 378073 28425 - 20,731,934 12,644,140 o3 (28,438} 2475438 2,440,688 1,417,658 - 1,417,855 8,903,730 78,218 350,500 - 42774 - 48614
Muoy-18 - - 33,376,073 78,125 - 21010058 12,358,018 83,738 (22,708) 2,448,808 2,425,980 1,417,556 - 1,417,555 8,650,170 74,046 302,196 B w0405 - 90,
Jur-18 769) - 33,375,304 78331 . 21,208,180 12087115 93736 (18,008) 24259500 2,408,852 1417588 - 1,417,565 8,392,569 74840 {183 - 5752313 - 925398
Jd98 - - 33,376,304 278,428 - 21566097 14,608,088 83,738 (15,367} 2406802 2,391,525 1,417,585 - 1,417,558 8,331,288 63604 . v 638,808 - iy
Aug-18 - - 33,375,304 278,128 - 21,844,444 11,530,680 907®/ (11,636 2391528 2,375,889 1,417,555 - 1,847,558 7,866,662 7,330 - - 521,142) - {175.675)
Bep-18 - - 33375304 278,928 - 224228572 11,2827 ek {8,025y 2379889 2,371,864 1417,556 - 1,417,585 7,500,365 65,042 . - 17477 - 348
Cet-18 - - 33,375,304 278,128 - 22400609 10574505 93,736 51,833 2074675 2,022,843 1.417,555 - 1,417,865 7,847,356 65,481 - - - - 343,589
Now18 - - 33,375,304 997 691 - 23,388,391 9976914 343,494 {183855) 2022843 1,830,948 3417.558  (1.417.555) - 836,087 S8.878 - - - - 1,056 568
Decs - - 3,375,304 897,601 - 24,396,082 B.979,222 343,484 {183,805) 1,838,848 1,655,053 - - - 7431067 58,387 - - - - 1,055,770
Jan-10 B v 33,375,304 597,691 - 25,393,773 2,881,531 343,494 {183,805 1555083 1,474,159 . - - 6917,271 54,973 - - - - 1040664
Feb-18 . . 33,375,304 997,691 - 26,361,465 6,983,840 343,454 (183,895 1474159 1,287,264 - - - 6,103,474 45,858 - - - - 1,043,550
Mar-19 - - 33,375,304 807,691 - 27,389,156 5,685,148 343,494 {183,855} 1,287,264 1,103,369 - - - 5,289,676 38744 - - - - 1,037,435
<19 - - 33.375.304 897,691 - 28,386 847 4988457 343494 {183895)  1.103.369 £19.474 - - = 4475881 33630 . - - - 1,031,321
Kay-19 - - 3753 597,691 - 246,384,539 3,890,766 343,494 {183,805 818,474 135,579 - - - 3,662,085 2515 - - - - 1,028,208
Jun-19 . . 33,375,304 997,691 - 30,382,230 2,543,074 343,494 {183,895 735579 551,684 - - - 2,648,288 23,401 - - - - 1,018,092
SS9 - - 33,375,304 297,601 - 31,370,802 1,685,363 343,494 {183,805) 561,684 362790 . - - 2,034 481 15,288 - - - - 1012878
Aug-18 - - 33,375,304 597,691 - 32377613 997,61 343,404 {183,805 357,760 182,805 . 3 - 1,220,605 2172 - - - - 1,006,863
Sep-1B " " 33375304 597,801 - 33,375,304 - 343484 {183,805 163,885 1] - - 408,868 3.052 - - - - 1000748
1200 each B0 Ol Each GPRCEDT (Prev Coi 7+
Prior 120 Piior 60 See WP-SS.  See WS8-  SeeWP-SS- SeeWP-SS- o .o oo includein Col 10-Col ool 1d NIA a4+ CoEs
Program Progtam Prier Month +  Months from  Noaths of Cof - Prior Month + Coa.Cols DR-1.xds- DR.1.4ds DR-1.ds DR-1.xds wksht basp rate Col 11 +Col M+CAT-  *Monlbly Prs Program Program Progtam {FlovaThru ol 15-Ced 18+
Assumption  Assumplion  {Col 1+ Cet 2) Coly 2 (Cold +Cat 5} AMOnResACT AmonResAl’ Taxes-R Taxes R ADIT and 12 Col102- Gl Tax WACS i i 1 010+ Col 20
(10 year {Syear whsht whsht wisht wksht refunded 312 TAC)
deprecizion)  amortization) through TAC
Annual
Summary
2003 1,028,693 - 1,028,693 8572 - 8572 1,020,120 102,868 200,760 e 200,760 - - - 409,880 4624 - . 32,448 - 45643
2018 3720624 - 4758337 243,550 - 252122 4,506,185 3085561 269,047 68,331 1,196,807 - - - 3,373,182 208,160 302,448 272,264 1,047,888 - 1,480,414
2011 10,428,442 - 15,188,758 506,406 - 1248616 1383811 9,388,337 343187 3,672,784 4,631,634 - . . 8,336,330 812,155 811,584 1423,784 3828313 - 847,193
202 11,208,578 - 26385336  2,229,15% - 3477769  22817,567  SPE2283 1438889 5784082 6070523 - - - 18,054,560 1,738,837 2430227 2271655 4131636 - 7.812,052
2013 £.115,220 - 32.510.556 2.831.223 bt 8408052 28101563 4,538,172 855, 6468870 6,726,385 3 - - 19.452.400 2,168,083 7,080,544 240,855 4,587,438 z 4837168
2014 172825 - 34,233,381 3,287,216 - 4,606,209 24,537,172 2650838 {324,102} 5416288 6,402,259 - . . 18,267,311 2,188,265 7,587,128 1483578 3,139,164 - 2,511,005
2018 {857,308} - 33,376,073 3,248,022 - 12844231 20431843 1,174,383 {896,240y  5758,077 5,708,019 . . . 14,838,362 1816611 5,112,817 1056358 2137305 - 3,145,570
2016 - - 33,378,073 3,337,807 - 16,284,838 17,084,236 1,311,865 {794,665y 4,963,803 4,511,354 - - - 12288724 4,506,184 4,981,138 1,008,052 829803 3 4,851,508
2007 - - 33,376,073 3,337,588 B 18,619436 13756638 1,085,954 {464,100) 4052744 3,993,658 - - - 9,872,494 1,285,802 4689722 943,409 sge2 - 4,858,497
2018 (788) - 23375304 4776846 - 24,306,082 8,979,222 3.624 347 {62287 1838948 1668053 - 11,417,555 x 2,731,067 847 869 31.764.045 - 888578 - 4,747,045
2018 - - 33,375,304 8878222 - 33375304 - 3091448 (1.655.053) - - - - - - 47838 - - - - 9,226 658
Cet 2018+ Sep
2019 - - 11,252733 - 3872172 {1,417,555) 438,06¢ - - - - 11682783
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Demand Response Program Schedule SS-ORIb
Small Commercial AIC Cycling Revenue Requirements Calculation
($'s unless olherwise noted
Actual data thiough September 2018
[ Annual PremTax WACT)
Monthiy Pre-To WACC
] @ 3 4 (] ) 1] @ ® 30y (102} on (12) {1 (14) 2% 22
Procated
Program Beginning, Ending (i Exvess
fovesiment Acumulated  Acumitated  Defatted Tax £xoess Delered Tax DR Revenuo, Deferrpd Tax.
Program,  Capitalized [T Amottizabion?  [TCost,  Accumulated. JTax Defersed 101 I i Ter i Avege Net  Befum, Gredtedto Customer,  Administative  Flow Throuah Revenue
tnvestment Costy £ross Plant i n  Amorization  NetPlant  Depradaion  [scomaTax  scomeTax  Incoms Tax Balance ow Thiounh  Ralance lmvestment  Regurement  Customers Incentives oosls Gressun 3
Monthly
Gajeulations
Oct17 - - 331,520 2763 - 185,715 145,006 819 {734y 44012 43278 - - - 103,641 1024 5,280 8 2,156 - 871
Nov17 - - 31620 2763 - 168,478 143,141 819 (6r4) A32TR 42,604 - - - 11,582 1,003 £108 - 23202 - 21856
Decr17? - - 31620 2,763 - 191,242 440,378 819 612 42604 41,992 - - - 69,462 882 5280 - 8,821 - 4286
Jan8 - - 331620 2,768 - 184.007 337,613 87 (3813 2783 B872 14,839 - 14,808 97,105 832 $.280 - 2878 - 803
Feb.18 - . 331,520 2,765 - 166,771 134,848 £ (347} 6,672 26,325 14,639 v 14, 704 811 4,768 - 8623 - 8431
War.18 - - 331,620 2,765 - 199,536 132,064 870 (308) 26,325 2,017 14,939 . 14,936 356 w1 5,280 - 3432 - 1707
Apr18 - - 331620 2765 - 202,301 120319 870 [Pighl 8007 28748 14,939 - 14,938 25,881 79 5,408 . 2358 - 783
May-18 - - 331,620 2,768 - 205,085 126,554 81 (232} 25,746 25514 13,839 . 14,938 87,368 748 5200 - 14,378 - 12811
Jun3g - - 331620 2,763 - 207,829 123791 anm 48 25534 28319 14,639 - 14838 84,847 725 €33 v 7,368 " 13858
Jub18 - - IN,820 2,763 - 10, 124 870 (156) 25,319 25,162 14,639 - 14,039 82,230 204 - - 6,955 - 10452
Aug-18 - - 331,620 2763 . 213,358 118,264 B7n 118y 28,162 25044 14,939 - 14,538 78803 881 - - {4.568) . {1,424
Sep-18 - - 331,620 2,763 - 216,119 138,500 870 {81} 25,044 24,963 14,839 - 14,938 76,939 859 - - 158 . 3578
Oct-18 B - 331,620 2,763 - 218,883 112737 870 (532} 21,898 21,355 14,839 - 14,938 77548 664 - - - . 3427
Nova18 . - 331820 10,248 - 29.1%2 102,458 3339 {19423 21,3658 19,423 14,939 {14,931 - 78,748 589 - - - . 10848
Decr 18 e e 331,620 10,248 - 238,381 52,239 333 (3.542) 19,423 17,481 - - - 78912 563 - . . - 10842
Jan-18 ~ . 331,620 10,248 - 249,629 81,900 333 (1,942} 17,481 15,539 - - - 0,608 530 B - . - 10,778
Fab-19 - - 331,620 10,248 - 259,878 71,742 3338 4,942 16,536 13,566 - - - 62,268 468 - - . . 10,717
Mar-18 - . 331,620 10,242 - 270,127 61,483 3339 (3.942) 13,586 11,654 - - - 53,892 408 - - - - 10,654
Apt-19 - - 331,620 10,249 - 280378 51242 3338 (3,942) 11654 8712 - - - 45,688 343 - - - - 10,592
May-19 - . 331,620 10246 B 290,624 40,595 3336 (1,942) o712 7,768 - - - 37378 281 - - - - 10,530
Jun-19 - - 231,620 10,249 - 300,873 30,746 3339 (1,842) 7769 5827 - - - 29,073 258 - - - - 10,467
Jul-18 - - 231,620 10,248 - 311,122 20,498 2338 (1.842) 5,827 3.885 - - - 20766 136 B - - - 10,405
Aug18 - - 331,620 10,249 - 321374 10,248 3,338 (1,842) 3,885 1942 . - - 12,460 84 . - - - 10,342
Sep-18 - - 331,620 10.248 ~ 31,820 - 3339 {1.542) 1.942 8 3 - . 4153 3 o - - o 10,280
1120 of each 16D of Each GPRC EOT (Prev ol 7-
Prior 120 Prior 80 See WP-8S-  See WP-88.  See WP.SS.  See WP-SS- S8 TaxesC include in Col 10 Col co 14 MIA 4 tois+
Program Program  Priot Monlh + Months from  Months of Col  PriofMorth + (oo oo DR xls DR-1.xis DR-1.xds DRAXIS whsht baserale Lol 13+ Col 11+CH7-  * Monthy Pre Program Program Program fFlowThm e o,
Assumption  Assumplion (Gl 1+ Col 2) Coi 2 {Col 4 » Col 5) AnoitSmCAL  Taxes-C' “Taxes-L* axes-C ADIT and 12 Col102~Col  Tax WACC i i T Cot 18+ Lol 20
{10 year (Syear *wAsht wishi whsht wkshl refunded 1342 TACY
depieciation)  amortizaion} through TAC
Annual
Summary
2005 - - . . - - - - - - - - - . . - . 8254 - 6254
206 4513 - 4,613 1 - 141 4372 3,878 3,025 E - - - 1877 13 - . 145466 . 145719
2011 145424 - 149,936 4,916 - 5,056 144,880 128,807 88,645 48510 - - - 58,385 3883 . 8,580 424277 - 488 656
02 128012 - 278,948 23,002 - 28,049 248,800 66,493 33,307 71,455 - ~ . 179,371 18,350 28,960 435 430220 - 478,046
2013 38,852 - 317,900 30.058 - 38107 258783 35267 2,589 70,388 . - . 1872421 22,343 103210 27,653 249568 - 226,412
204 13718 - 331,620 32652 - 491,758 239,850 23748 {B,305) 68692 - - - 174,444 21,645 110,584 38835 78,408 - 81,746
208 - - 331,620 33,161 3 124,820 208,689 15.068 {15,085) 58,112 - . . 149,588 18,863 74527 38,205 185,801 - 181708
2016 - 31820 33181 - 158,081 173539 12,062 {14,488) 52,048 . - . 123,144 16,402 72608 5,228 59508 - 72,688
2017 - - 331,620 33,181 . 161,242 140,378 9,820 {4.810) 42604 N - . 99,462 12812 68,360 32093 75,081 - 85,768
208 > - 331,620 46,139 - 238381 52239 153758 (5.506) 10423 - {14.63%) - 78912 8,877 25714 - 42,304 - 73,308
218 - - 331,620 82,238 - 31,620 - 30052 {17,481 - - - - - 2,528 - - - - 84,767
Ot 2018 - Sep
2019 - . 115,500 - 37,600 {14,939} 4384 - - - - 119,884



PSE&G DR Program
Electric (Over)YUnder Calculation

M
2
3
(4)
®)
(6)
@)
®
(9
(10
(110
(12)
(13)

(14}

Existing / Proposed DR Rate (w/o SUT)

GPRC DR {Over)/Under Calculation ($000)}

DR GPRC Revenue

Revenue Requirements -

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added fo Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

ATTACHMENT B

Page 35 of 91
Schedule 88-DR-3
Page 1 0f4
-0.000085 -0.000085 -0.000085 -0.000085 -0.000085 -0.000085 -0.000088
(98) (99) (100) (101) (102) (103) (104)
Sep-17 QOct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mr-.;r-1 8
(293.5) (264.9) (248.7) (297.3) (307.3) {261.0) (273.3)
304.0 121.4 90.9 59.6 29.3 92.4 48.8
611.2 393.7 346.9 371.5 330.9 350.3 321.9
(3,623.3) (3,229.6) (2,882.7) (2,511.2) (2,180.3) {1,830.0) {1,508.1)
0.09417% 0.09417% 0.08417% 0.11833% 0.11833% 0.11833% 0.14583%
2.1 88) (1.909) (1.702) (1.888) (1.996) (1.706) {1.750)
(20.2) (22.1) (23.8) (25.6) (27.6) 29.4) (31.1)
(3,643.5) (3,251.7) {2,906.5) (2,536.8) (2,208.0) {1,859.4) (1,539.2)
(2,324.0) (2,026.8) (1,807.7) (1,595.2) (1,886.4) (1,441.5) (1,199.9)



PSE&G DR Program
Electric (OverY/Under Calculation

M
)
®)
@)
®)
®)
@
(8
(9
(10)
(1)
(12)
(13)

(14)

Existing / Proposed DR Rate {w/o SUT)

GPRC DR (OverY/Under Calculation ($000)

DR GPRC Revenue

Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

ATTACHMENT B

Page 36 of 91
Schedule $8-DR-3
Page 2 0f 4
-0.000085 -0.000085 -0.000085 -0.000085 -0.000085 -0.000085 0.000298
(105) (106) (107) (108) (109) (110) (111)
Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18
(252.4) (274.4) {304.5) 371.1) {386.1) {304.5) 957.1
47 .4 103.0 936.3 895.0 (176.8) 363.9 347.0
300.1 377.4 1,240.8 1,266.0 200.3 668.4 (610.1)
(1,208.0) (830.6) 410.2 1,678.2 1,885.5 2,553.9 1,815.9
0.18333% 0.17333% 0.17333% 0.18000% 0.18250% 0.18000% 0.18000%
{1.790) (1.270) (0.262) 1.350 2.336 2.872 2.892
(32.9) (34.2) (34.4) (33.1) (30.7) (27.9) 2.9
{1,240.9) (864.8) 3758 1,643.2 1,854.8 2,5286.0 1,918.8
3,211,905
(976.3) (732.8) (151.1) 750.0 1,280.3 1,695.7 1,608.6



PSE&G DR Program

Electric (Over)/Under Calculation

)
©)
(4)
®)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR (Over)/Under Calculation ($000)

DR GPRC Revenue

Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

ATTACHMENT B
Page 37 of 91

Schedule SS-DR-3

Page 3 of 4
0.000298 0.000298 0.000298 0.000298 0.000298 0.000298 0.000298
(112) (113) (114) (115) (116) (117) (118)
Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19
860.9 1,004.7 1,045.0 939.2 984.3 852.8 906.0
1,075.7 1,074.8 1,060.4 1,054.3 1,048.1 1,041.9 1,035.7
214.8 70.1 15.4 1151 63.8 189.1 129.7
2,130.6 2,200.7 2,199 2,314.8 2,378.6 2,567.7 2,697.4
0.18000% 0.18000% 0.18000% 0.18000% 0.18000% 0.18000% 0.18000%
2.618 2.802 2.847 2.921 3.037 3.200 3.407
5.5 8.3 11.2 141 171 20.3 23.7
2127.9 21926 2,210.8 2,328.9 2,395.8 2,588.0 2,721
2,889,032 3,371,442 3,506,694 3,151,603 3,302,882 2,861,867 3,040,395
(8.3) (8.2) - - - - -
(16.5)
(8.3) (16.5) - - - = -
1,454.5 1,556.9 1,581.7 1,622.8 1,687.1 1,778.0 1,892.6



PSE&G DR Program

Electric (Over)/Under Calculation

(1
)

Existing / Proposed DR Rate (w/o SUT)

GPRC DR (Over)/Under Calculation ($000)

DR GPRC Revenue

Revenue Requirements

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance
Cummulative Incremental Interest

Average Net of Tax Deferred Balance

Securitization (Over) / Under Collection

ATTACHMENT B
Page 38 of 91

Schedule SS-DR-3
Page 4 of 4

0.000298 0.000298 0.000298 0.000298
(119) (120) (121) (122)
Jun-19 Jul-19 Aug-19 Sep-19
1,137.8 1,330.5 1,294.8 1,024.9 DR Rate * Row 9
1,029.6 1,023.4 1,017 2 1,011.0 From SS-2, Col 20 - Row 10
(108.3) (307.1) (277.6) (13.9) Row 2 - Row 1
2,589.2 2,282.1 2,004.5 1,990.6 Prev Row 4 + Row 3
0.18000% 0.18000% 0.18000% 0.18000% Annual Interest Rate / 12
(Prev Row 4 + Row 4) / 2
3.420 311562 2773 2.585 (1-TaxRate)*Row5
271 30.3 33.1 35.7 PrevRow7 +Row6
2,616.3 2,312.4 2,037.5 2,026.3 Row4 +Row 7 + 11
3,818,180 4,464,658 4,345,063 3,439,210
- - - - From SS-DR-2, Col 21
- - - - Prev Row 11 + Row 10
(Prev Row4 + Row4) /2 *
1,900.3 1.751.0 1,540.8 1,436.0 (1-Tax Rate)



PSE&G Solar 4 All Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 2018 -
Sep 2018
2 Sep-18
3 Sep-18
4 Oct 2018 -
Sep 2018
5 Oct 2018 -
Sep 2018
6
7
8
9
10
11
12

Revenue Requirements

(Over) / Under Recovered Balance
Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh (000)

Updated Calculated Rate w/o SUT ($/kWh)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT {$/kWh)
Proposed Rate w/ SUT ($/kWh)

Difference in Proposed and Previous Rate

Resultant S4A Revenue Increase / (Decrease)

ATTACHMENT B
Page 39 of 91

Schedule S5-84A-1

Actual results through September 2018
SUT Rate 6.625%

Electric
22,645,043

6,863,466
4,029
29,512,538
41,402,930
0.000713
0.000485
0.000342
0.000485
0.000517
0.000143

5,920,619

Source/Description
§5-84A-2, Col 28

S55-54A-3, Line 4, Col 111
§8-54A-3, Line 7, Col 111

Line1+Line2+Line 3

(Line 4 / (Line 5*1,000)) [Rnd 6]

Line7
(Line 9* (1 + SUT Rate)) [Rnd 6]
{Line 8 - Line 8)

{Line 5 * Line 11 * 1,000)
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PSE&G Solar 4 All Program Schedule §5-54A-2
Revenue Requirements Calculation Page 1 6f2
Total S4A Program
Actuals through 812018
n 2) 3 4 (s} {61 P:ﬂ (8} (8} (10) {11) 12) (13) 14} (15}
ant
Beglinning
Acumulated  Ending Acumulated, Prorated Excess  Excess Deferred  Prorated Ercess
Program, Depraciation Acoumul Book Deprec Tax Daferred Tax | Deferred Income f i @ Tox Transfonedte  Deforred Tay Average Net Retun
lnvestiment Gross Plant Expense Ceprectation Net Plant Tax Denreciation Basls Exp Tax Tax Beninning Balance i Investment Requirement
Det 2017 119,876 477,698,725 2,111,166 169,675,255 308,020,470 483,335 1787875 (496,576)| 106,820,841 105,324,235 - - 203443592 2,008,380
Nov 217 92,754 477,788,478 2102323 171,771,518 308,010,801 491,233 1,782,715 (455,597)) 105,324,235 104,668,638 - - - 201,818246 1,884.284
Bee 2017 1.046 477,768,626 2,001,934 173,888,511 303,820,013 491411 1.777.212 (416,540) 104,868,638 104,452,008 - - - 200,308,088 1,878,352
Jan 2018 51,172 477,840,697 2,078,830 175,048,341 301,892,356 152,819 1,786,074 (347,752)| 74,886,077 71,508,325 22,586,021 - 32,586,021 168,627 963 1,700,288
Feb 2018 3,962 477,844,688 2.067.801 178,016,142 289,828,547 152,881 1,756,717 (321,577 71,508,325 71,186,748 32,596,021 - 32.886.021 166918803 1.685.608
Mar 2018 4,124 477,848,812 2,058,843 180,075,084 287,773,728 152,951 1,748,205 (293 ,450) 73,185,748 70,893,296 32,586,021 - 32.566,021 195,165,003 1670813
Apr 2018 78,933 477927745 2,055880 192,130,945 285,795,801 154,445 1,744,833 {268,733) 70,893,269 70,628,568 32,586,021 - 32,596,021 183,420314 1,655,755
May 2018 338,658 478,266,403 2,058,816 184,186,760 284,076,643 161,654 1,744,274 {238,021)| 70,626,566 70,387,545 32,596,021 - 32,586,021 191,633845 1,642,006
Juno 2018 537,202 478,803,605 2083621 168,253,361 282,580,224 174728 1,749,200 (212,372)| 70,287,545 70,175,173 32,686,021 - 32,586,021 190,438,053 1,630,133
Jul 2018 1,489,930 480,293,835 2,080,703 188,334,084 281,859,481 217,013 1.763.881 (182.254)) 70,175,173 60,992,418 32,588,021 - 32,506,021 189,875,020 1,622,762
Aug 2018 1,302,185 481,585,720 2,104,846 180,438,830 281,156,760 261,365 1,783,044 (154,288 8,882,418 68,838,131 32,586,021 - 32,546,021 489,046,824 1,618,241
Sep 2018 189,057 481,784,777 2118771 162,557,700 289,227,076 268434 1,703,366 (129,932 69,838,131 69,708,199 32,586,021 - 32,586,021 187,822,747 1.607,763
Oct 2018 166,213 481,950,980 2,127,276 194,684,977 287,266,013 278,849 1,784,969 (401,707)| 87,660,536 67,258,830 32,588,021 - 32,596,021 188,190,840 16810814
Nov 218 132,100 482,083,089 2,136,402 196,821,378 285,261,714 324,532 1,783,030 (365,851} 67,258,830 66,802,875 32,586,021 (32,506,021) - 202,880,947 1,524 815
Dec  2MM8 641,380 482,724,469 2,110,896 108,631,675 283,792.495 207,512 1,791,148 (323,308 66 892,878 86,560,672 - - - 217785717 1,638,517
Jan 208 - 482,724 469 2,108,256 201041231 281,583,239 156,587 1,791,652 (354,334)| 66,569,672 66,215,338 - - - 216,345,362 1625619
Fab 2018 - 482,724,459 2,108,238 203,150,469 279,574,000 188,587 1,791,651 (330,188) 66,215,338 65,885,170 . . - 214,578,366 1,612.342
Mar 2019 25,000 482,749,465 2,108,962 206,258,431 277,490,038 157,012 1,791,439 (303,257 65,885,170 65,581,873 - - - 212788498 1.598,058
Apr 201% 450,000 483,199,460 2,112,875 207,372,308 275827164 165,527 1,784,545 (276.494)) 55,581,873 65,305,379 - - - 211214976 1,887,068
May 2018 1,185,000 484,384 480 2,127,483 209,499,799 274,884,671 160,753 1,805,693 {247 697} £5,305.378 65057682 - - - 210,174,387 1.578.250
Jun 2018 710,000 485,024,469 2,143,242 211,643,041 273451428 208,026 1,818,120 (221,559) 65,057,682 64,836,123 - - - 208,221,147 1,872,088
Jui 2018 410,000 485,504,469 2,153,873 233,796,914 271.707.555 219,683 1,828,730 (194,702 54,836,123 64,641,421 - - - 207,840,720 1561715
Aug 2019 232,000 485,738,469 2,157,455 215,984,089 269,782,400 227,565 1,830,790 {167,996} 84,641,421 64,473,426 - - - 206,187.555 1.548,203
Sep 2018 - 485,736,469 2,158,544 218,410,613 287,625,857 227565 1,831,918 (182,708)| 64,473,425 64,330,716 - - - 204,302,088 1,835,126
Sched2asSched  Sh®22*  gonen2p 4 Sched Sched2a+ Sched Sched2a« Sched] S22 Sched2a+Sched oo 20|  [Sched2as Sched Sched2a+ Sched Sched 22+ Sched Sched2a+Sched Sched2atSched  oong2a:  Sched2a + Sched
26+ Sched 2¢ Sched 26 2b + Sched 2¢ 2b + Sched 2¢ 2b+ Sched 2¢ Sehed 2¢ 2b + Sched 2c Sehed 2¢ 2b+ Sched 2¢ 2b + Sched 2¢ 2b + Sched 26 2b+ Sched 2¢ 2b+ Sched 2¢ Sched 2¢ 2b+ Sched 2¢
Annual
Summary
2008 8,431,885 9,402,648 66618 66618 9,336,030 1,598,450 56,625 1,748,751 462,733 1,248,751 - - - 5,695,965 100,672
2018 177,513,842 175,037,382 3,572,189 3,645,787 171,391,598 110,458 612 3,043,407 42,843,980 22,416,332 44,502,711 - - - 113,760,138 8,328,850
2011 160,735,077 347,680,804 15,140,310 18,786,097 328894707 144,488,978 12873884 53,764,766 79.418,418 98,357,477 - - - 222,108,858 226959063
202 88,957,526 436,638,330 22,134,662 40,920,759 388,717,571 $6,437 687 18,990,592 15,297,138 108,492,669 413,654,618 - - - 280,572,692 30.851.068
2013 32,474,072 469,112,401 26,291,848 67,212,607 401,899,785 38,185,848 22,187,593 8535328 117,835,188 120,189,943 - - - 280,025,683 33,800,488
2014 2,123,891 471,246,083 27,166,954 94,400,560 276,836,533 21,850,832 23,107,783 (513,424} 119,682,240 118,676,519 - - - 258,454,850 31833340
2015 1,888,086 472,134,159 27,311,870 121,721,530 361,412,629 14,060,167 23,212,551 {3,738,748) 115,674,835 115,931,429 - - - 236,278,726 28,183,883
2018 3,683,320 478,787,478 26,415,683 148,137,213 328,650,265 10,081,330 22,453,058 (4.761,281) 111,398,274 311,178,480 - - - 218,403,283 26812471
2017 1,002,046 477,788,525 25,732,208 173,868,511 203,820,013 5,556,244 21,831,559 3,629,537y 104,868,638 104,452,008 - - - 200,305,088 24,611,550
2018 4934845 482,724 459 25,062,463 198.931.875 283,752,495 2,698,160 21.229.840 {3,238.742) 68,892,979 66,569,672 - - - 217,795,777 19,805,173
2018 3,012,000 482,724 469 25,643,052 201,041,231 281,683,208 2351882 21775446 (3,438,053} 86,569,672 66,215,338 - - - 218,345,362 18,780210
Oct 2016 - Sep
2013 3,951,683 25,552,612 2710,180 21,562 895 (3,329,820} (32,596,021} 18,483,416
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PSE&G Solar 4 All Program Schedule 55-542.2
Revenue Requirements Calculation Page20f2
Total S4A Program
Actuals through 8112018
(16} an (18) (19) (20) 21 22) (23 28 (25) (26) 271 {28} 9 (30) 1] 32}
Expenses Revenus fram Sale of e
wis%  Excass Deferred Retun Revenus
{IC Basis Tax Flow Through Revenve Reculremental  tmpactofChange,  Requirement at
O8M Adminisirative Rent Insurance QOther Eneray Capacity SRECS Other Amontiziion Tax Gross-un Reduction Hross-up Reguirements Pravious WACC inWACC Previous WACC
Oet 2017 811,335 67,904 108,241 18,748 (257.259) 224,181 152,069 $,210,808 - 632716 436,085 223270 - (1,761,820) - - -
Nov 2017 345332 81,928 109,800 18,673 (148,246) 131.566 146,741 (19,475) - 830822 435,656 220,728 - 3,388,650 1,984,204 - 3,388,650
Des 2017 132,357 72,086 203327 18,855 1,303 130,046 151,784 3,018,316 - 626,472 422,652 217,352 - 355287 1,878,382 - 355287
Jan 2018 246,608 92,277 143611 200177 1830 176.872 151,882 (21,675) 1 622,956 243,585 122,292 - 3232488 1,700,285 - 3,232488
Feb 2018 483,103 79,688 89,894 28,177 - 446628 137,154 - 2 519,864 242,375 121,638 - 23,311,697 1,685,608 - 3,111697
Mar 2018 383,518 137,596 168,377 2,177 3,600 168,304 151,925 3,259,670 - 617,652 241514 121112 - 184872 1,670,613 - 164,872
Apr o 2018 447,509 88,317 100,086 20177 - 187,584 146,759 (17.624) - 616,844 241,788 121,577 - 3,315,834 1656765 - 3315834
May 2018 49D,383 97,164 85,019 20177 1,069 282,650 151,782 . - 617,184 241320 122,990 - 3228710 1,842,086 - 3,225770
Jun 0B 437,537 81,948 204,162 20177 1,830 232494 105,076 4,690,682 - £20.269 242,534 122.643 - {1.323,655) 1,630,133 - {1,323,685)
Jul 2018 517,238 80731 112965 20373 - 286,734 188,174 1,480,112 - £27.408 245,328 122882 - 1.728.008 1.822.762 - 1,728,088
Aug 2018 378,818 93,107 96,624 22,054 - 352,652 148,718 - 1 633,632 247,758 128,628 - 3,056,756 1618241 - 3,056,758
Sep 2018 607,774 88,600 205,506 2514 930 208,231 143,883 (10,747) - 834,606 248,140 127,238 - 3464982 1,807,763 - 3,454 982
Oct 2018 1,220,198 92462 112469 20,008 - 180,186 106,471 - - 834,743 248,193 126,937 - 4,144,589 1810014 - 4,144,588
Nev 2018 1,181,118 92,462 86,624 20,808 - 122,584 103,036 - - 833,218 247 588 134,263 - 4,080,845 1,735,738 12,223 4,302,068
Dec 2018 581,168 88,366 208,600 21840 - 113,886 108,471 3,367,235 - 633,360 247,656 124,909 - 303210 1,864,332 227.814) 531,024
Jan  201¢ 396,393 77,798 113,363 22275 - 140,792 106,471 - - £33,545 247,725 124,184 - 3,340,355 1851018 - 3,340,255
Feb 2010 377,808 77,798 97,696 22275 - 162,381 98,167 - - 633,361 247653 124,181 - 3281766 1.838,781 - 3.281,7¢6
Mar 2018 405,485 77,768 209,183 22278 150,000 216,202 108,471 4167537 - 633,304 247,668 124,156 - {704,452) 1.821.555 - {704,452
Apr 2015 465,817 77,798 115,148 22,275 170,000 230,385 103,036 . - 835,526 248,495 124,472 - 3,458,008 1,808,000 - 3,458,008
Msy 2016 480,807 77,798 00,248 22,275 80,600 263.542 106471 - - £41,308 250,761 125,750 - 3,340,540 1,780,093 - 3,340840
Jun 2018 406,746 77,798 209,442 2275 75,000 259,341 52,800 8,087,722 - 643,751 252,107 126,738 - (2,663,393 1,490,833 - (2,663,393
Jul o 2018 388,224 77,798 115,148 222275 - 260,002 54,560 - - 646,614 252,835 127,18 - 3,243,840 1,779,117 - 3,243,940
Aug 2018 448552 77,788 65,248 22278 - 247 A87 54,560 - - 647,579 283213 122,613 - 32719118 1,764,065 - 3,273,116
Sep 2018 434,550 77,798 210,820 2275 - 217,794 52,800 5,861,384 . 647,387 253,141 126,833 - (2,468,480) 1,748,826 - {2.468,480)
Sched2a+  Sched2as  Sched2a+  SchedZa+  Sched2a+ | Sched2s+  Sched2as  SchedZar  Sched2av hoo9n . goned o709 28% lgnpeq a4 Sched Sched2a+ Sched Sched2a+ Sched Sched2a+ Sched Sched 2a+ Sthed  Sched 2a + Sthed
Sched 2b + Sched 2b + Sched2b+  Sched 2b+  Sched2b+ | Sched2b+ Sched 2b + Sched 2b + Sched 2b + 25 + Sthed %¢ Sched 2b + 26+ Schod 26 25 + Sehed 26 2 + Sched 26 9 + Sched 26 b + Sched 2¢ 26+ Sched 2¢
Schad 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sthed 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢ Sched 2¢
Annual
Summary
2008 - 289,208 - - - - - - - 19,885 13,938 6,968 - 433633 . - -
2010 300,000 857,706 - - - 69,310 - - - 1,068612 738,573 370,007 - 8,658,326 - - -
2011 1.138,175 1,550,873 819738 | 838 - 2,170,831 12,840 15,641,785 . 4,550,370 3,142,563 1,565,232 - 17.492.5989 - - -
2012 1,882,413 1,769,204 1,252,385 323428 130,458 3,034,953 323,960 8,713,968 - 6,711,518 4,635,088 2971348 - 37,105848 - - -
2013 3,645,696 1,443,620 1,302,033 318,176 342,048 3975458 976,001 12,761.912 - 7.859.353 5.427.804 2,834,468 - 38.783.848 - - .
2014 4653517 1,285,543 1,170,088 343,440 830,190 4,962,341 1,418,025 16,330,411 . 8,159,342 5,634,881 2,824,051 - 33,738,022 - - -
208 3,580,234 782,197 1,364,988 408327  (1,267482) 3,261,362 1,461,677 21,743,588 515,809 8,196,868 5,662,347 2,831,120 - 23,238,208 - - -
2016 2,750,428 1,003,613 1,400,571 344,124 {887 254) 2417281 1,715,276 23832818 - 7,846,283 5,487,839 2,736,035 - 20276264 - - -
2017 2,898,181 892,001 1,630,188 226,238 {133,577 2,555,860 1,842,176 18,265,213 - 7,722,587 $,333,350 2,683,918 - 23,927 489 3,872,648 - 3,754,948
2018 7.005.346 1.920.757 1,654 848 249460 8,251 2,846,746 1,638,132 12,787,652 4 7,511,728 2,837,192 1,488,609 - 28,514 452 20045210 {440,037y 28,954,490
2018 5,037,454 533,574 1,667,975 267,301 483,000 2,434,853 595,256 19,679,011 - 7,703,975 3,012,363 1,512,288 - 20,641,258 21,405,938 - 20,641,258
Oct 2018 « Sep
2018 6,807,878 973,500 1,688,970 263,932 485,000 2414.561 1048314 19,513,887 - 7,684,806 2,897,047 1,521,051 - 22,645,043 21,413,178 (440,037} 23,085,080
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PSE&G Solar 4 All Program Scheduls $5-84A-25
Revenue Requirements Calculation Page 4 of 2
Centralized Segment (Segments 1a & 1b)
Actuals through 97122018
n 2 3) 1O (% {6} F}l:)z i8) [ 10} un "2 {13 {14} 18
0
Beginning
Acumulated  Ending Acumulated  Prorated Excens
Program Depteciation Accumulated Book Deprec Tax Deferred Tox | Deferred lncome  Deforred Incoms Doferred Vax  TYax Transfewed to read Tax A Retumn
Investment Gross Plant Expense 1 i Plant Tax Depreciatlon Exp Tax Tax inning Balance TAC Ending Balance {nvestmant Reauin
Oct 2017 . 168,043,262 670,565 50,340,165 108,603,106 101774 568,364 (178,205) 37,601,680 37,423,485 - - - 71,428,802 705451
Nov  2M7 48 168,943,340 670,566 §1,010,751 107,832,580 101,778 588,385 {166,397)| 37,423,485 37,258,087 - - . 70827062 200528
Dee 2017 - 168,943,340 666,657 61,677,408 107,265,832 108,778 566,042 {151,07%)| 37,258,087 37,307,016 - - - 70,418,708 685484
Jan 218 - 168,543,340 662,747 62,340,188 106,603,188 21,385 562,719 (112,198) 26,545,492 25,420,204 11,580,524 - 11,560,524 69,888,141 £§08,226
Feb 2018 - 168,943,340 862,747 £3,002.903 105,940,437 21,388 562,738 {106,176 25,426,204 25.320.918 11,560,524 - 11,560,524 $9,336,581 593,824
Mar 218 1479 168,944,819 662,760 63,655,663 106,279,156 21410 562,763 {100,290) 25,320,118 252190,828 11,550,524 - 11,560,624 68,778.209 5§88,75¢
Agr 2018 365,107 168,880,825 663,084 64,328,747 104,652,178 22,093 563,040 (91.821) 25,219,828 25,128,200 11,560,524 - 11,560,524 68,231,126 X
May 208 222,768 168,203,684 866,150 54,994,867 104,208,797 28,835 564,125 82,178)) 25,128,208 25,046,032 11,560,524 - 11,560,524 67,782,844 580,224
Jun 2018 251563 166,485,247 870,088 65,665,866 103,789,361 32,058 557,34 (72,238) 25,046,032 24972794 11,580,524 - 11,560.524 67,428,142 877,193
Jul  2M8 804,904 170,260,181 679,770 £6,345,656 103,814,465 55,801 575443 62,658) 24872784 24810935 11,580,524 - 11,560,524 67,340,839 876,518
Aug 2018 286,435 170,548,586 688,856 87,034,511 103,512,078 65,557 583,181 53.91%) 24810138 24,858,205 11,660,524 - 11,560,524 67,269,581 575,828
Sept 218 57,213 170,603,769 693,521 67,728,032 102,875,767 67,093 585,619 (45,684) 24,858,225 24,610,541 11,560,824 - 11,560,524 86800014 $71,808
Cet 2018 155,281 170,763,060 700,777 68,426,800 102,334,271 77035 586,522 €135,118) 24,122,588 23,587,471 11,560,524 . 11,560,524 66,385,464 573,430
Nov 2018 . 170,763,080 711963 69,140,772 101,622,308 77,043 587,020 {327,141) 23,987,471 23,860,330 11,560,524 {11,560,524) - 2214126 543,068
Dec 2018 308,380 171,189,480 695,090 £9,8385.862 101,323,508 144538 586,643 (103,388 23.860,330 23,756,045 - - - 77664318 583570
Jan 2D - 171,152,460 695,025 70,530,888 100,628,572 51,740 580,228 {116,940)| 23,755,945 23540,005 - - - 77277610 580,664
Feb 2015 - 171,159,450 694,852 71,225,840 £9,933,520 51,740 580,180 {108,028)) 23,840,005 23,530,876 - - - 76 885,604 878,201
Mar 2019 - 171,159,460 684,826 71,920,666 £8.238,794 51,740 580,085 {100,262) 23,530,979 23,430,715 - - - 78,105,350 571,856
Apr 2019 25,000 171,184,460 695,231 72,815,886 BB,568,563 52,214 580,213 81,737 23,430,718 23,338,979 - - - 75518831 567.448
May 2p18 185,000 171,368,460 698,217 73.314,114 BB,055.346 56152 591,657 (82.61%) 23.338.978 23,256,368 - - - 75014281 563657
Jun 2019 210,000 171,578,460 701637 74,015,750 87,563,710 61,261 584,385 (73.881) 23,258,388 23,182,508 - - - 74.580,081 560470
Jul 2019 410,000 171,889,460 708,445 74,724,156 57,265,264 72698 588,739 (64,308) 23,182,506 23,118,198 - - - 74,284,134 558,021
Aug 2018 232,000 172,221,460 712,283 75436478 86,784,581 8,500 603,272 (55,408) 23,118,188 23,082,792 - - - 73,834,627 585,548
Sept 202 . 172,221,460 712,250 76,148,728 96,072,732 80,800 604,892 (47,338) 23,082,782 23,015454 . - - 73,388,733 551,450
Refer to WP_SS
o Referto WP_SS  Relertc WP S5 Referto WP_8S  Referto WP_S8
Refer 1o WP_S8 Refer :n l‘ﬁsJP_SS Refer :o ‘INP—SS Col6-Col ) * mza 'a‘:e‘fv‘;kés 28 ralesxlsx 2a rates.xisx 2a ratesxisx 2a rates xlsx {Prev Col§ cal1
Program Program 1xds Prior Month col2 “sch eé‘ Sand  “Sch ed"ifs " { ;’ N ‘}7) ;’“9 tesoing | Mroush WP_SS 2¢ through WP_S5 26 Ihrough WP_SS 2c through WP, S5 2 -Col9-Col 10+ o p“ T
Assumption Assumplion “Bk Depr +Col3 -Col 4 BSE W =5 an! " an income Tax c o es.x.sx rates.xlsx rates.xlsx 1otes XiY ratesxisx Cot5-Col10- Montbly Pe Tax
orksheet  BS* Workshest Rate] “Taxes PV NN -sat sk et it waCC
Waotkshests Row 115 Row 123 Workshest Row "Taxes' “Taxes “Taxes ~Taxes Col 13)2
75 Row 77 Row 62 Row 86 Row 84
Annual
Summary
2005 - - - - - - - - . - - - - - -
2010 52,656,887 52,656,887 420,278 423273 52227618 39,630,585 366,162 16,028,523 3,542,106 16,039,523 - - 25,023,721 488,868
2011 75,873,611 132,530,508 5,218,061 5,648,340 126,882,168 62,162,158 4,457,541 23.568.251 27,440,530 39,607,774 - - - 78602808 7231200
2012 28,207,315 160,737,823 8,862,691 14,511,031 148,228,791 17,327 673 7,523,407 4,002,551 42,014,841 43610,385 - - - 100,774,873 11,388,511
2013 7.683,445 168,421,268 9,731,478 24,242,508 144,178,760 10,488,747 8,283,669 901,183 43518418 44511548 - - - 88,287,363 11,714,707
2014 508,071 168,930,329 10,138,528 34,381,046 134,548,200 5,883,543 8,617.637 {1.316,877) 43,520,929 43,394,871 - - - 91,730,942 11,321,304
2015 85615 169,015,954 10,077.438 44,458,484 124,557 471 3,884,289 8,567,760 {1,513,198) 41,613,388 41,479,762 - - - 83,408278 10,324,001
2018 75.242) 168,840,713 9,040,018 83,408,502 116,442,211 2,503,580 7,680,604 {2,038,065) 39,565,034 35,443,407 - - - 76,286,598 9,425,469
M7 2628 168,943,340 8,178,806 81,877,408 107,265,932 1,218,659 $,935.839 {1.308,278) 37,258,087 37.107.016 - - - 70,418,700 8,625,578
2018 2216120 171,159,460 8.158.454 68,835,852 101,323 598 634,031 6,888,151 {1.101,595) 23,860,330 23,766,845 - - 77684315 6,546,138
2019 1,662,000 171,159,460 8,447,841 70,530,888 100,628,572 801,744 7.1567.289 {1.333.625) 23,756,945 23,640,005 - - - 71277610 8,727 43%
Oct 2018 - Sep
2018 1,617,661 8,420,696 £57.961 7.115.856 {1.307.135) {11,560,524) 6,785,483
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PSE&G Solar 4 All Program Schedule $5-S48-20
Revenue Requirements Calculation Page 2of2
Centralized Segment (Segments 1a & 1b}
Actuals through 81172018
(18 un (18) (19) {20} {21 (22) (23) 24) (25) (28) (27) {28 £29) 30) 31 {32}
Expenses Revenue from Sale of
TYax Assoc. wib0%  Excess Doefered Return Ravenue
ITC Basls Tax Flow Throush Rovenue Reguitemental  fmpactof Change.  Requirement at
OM Adrinisttative Rent Insurance Other Eneray Capacity BRECs i Amortiztion Redustion Gross-up Previous WACE in WACC Provious WACC
Oct 2017 116,417 34,854 B1,528 16,261 (260,404) 110993 69,088 2,728,843 - 202,403 130,783 69,891 - (1,818,927 - - -
Nov 2017 73,780 38,804 10,856 15,723 (148,248)| 81,382 66,635 (10,188) - 202,403 130,783 66,601 - 872,058 700,525 - 872,086
Dec 2037 6,035 30,080 177,064 15,506 1303 57863 85,839 1,513,072 . 200,087 138,163 65,486 - {307,041) 695,484 - @07,041)
Jan 2018 83,204 48,452 81,825 12,028 1830 76,824 68,863 (10,862) 1 200,087 78225 30,413 - 1,117,297 568,225 . 1,147,287
Feb 2018 186,334 40,481 21,783 17,028 - 213,096 62,204 - 2 200,069 78,230 38,106 - 1,012,320 593821 - 1.017.320
Mar 2018 88,522 67,772 187,980 17,028 3,600 77,590 68,003 TABC,B77 IS 200,677 78233 36,100 - (230,656) 588,751 - (235,058}
Apr 2018 138,753 42,561 72,387 17,028 - 62,733 66,657 {8.832) - 200,262 78,308 %119 - 1,125877 584,058 - 1,125,877
May 2018 267,209 40,486 545 17,028 1,081 146,516 £8,938 . - 200,827 78,526 39,893 - 1117878 580,221 - 1,117.878
dun 2018 86,069 38,388 177,366 17,028 1,630 122627 45454 2232,156 - 202,504 79,182 40,528 - {1.072.521) §77,193 - {1,0722,521)
Jul 2018 31,769 40,231 83,566 17,020 - 154,064 86,375 802,228 - 206,484 80,738 40,793 - 139,784 576,515 - 138.784
Aug 2018 169,241 37,676 11,168 17,878 - 183,429 67,546 - - 207502 81,293 41320 - 1,031,795 575,828 - 1,031,788
Sept 2018 368,410 33,014 178,427 17,084 930 150,060 85350 {5,775 - 208,185 81,403 42,491 - 1,406,189 571,808 - 1,406,159
Ot 2018 944,621 44,245 83,870 17.725 N 83,864 48,818 - - 208,527 81,537 44,875 - 1,986,508 573,430 - 1,986,508
Nov 2098 918477 44,245 11,188 17,726 - 56,074 47,244 - - 208,527 81537 48,854 - 1503118 618,687 {75,580) 1978717
Dec 2018 218,002 47303 181,521 18,421 - 50,806 48,818 1,541,548 - 209,640 81976 41623 - (146,177 664,807 (81,237) (64,9403
Jan 2018 46,080 41,954 83,870 18,974 - 61,033 48818 - - 209,630 81968 40,8973 - 1,406,101 661,495 - 1.106,701
Feb 2019 46,118 41.964 11,188 18,974 - 73,660 44,084 - - 200,508 81,950 40,568 - 1,021,114 656514 - 1,021,114
Mar 2018 84,448 41,364 181,521 18,974 - 100,832 48,818 1,803,455 - 209,570 81,845 40,851 - (730,081} 651,462 - 730,081}
Apr 2018 121,190 41,864 85,655 18,974 20,000 110,407 47,244 - - 209,650 81,992 41,063 - 1,142,192 646,441 - 1,142,182
May 2019 138,235 41,884 11,448 18.974 80,000 126,843 48.818 - - 230577 82,338 41,668 = 1,136,785 642,122 - 1.136.785
Jun 2019 75,056 41,964 181,800 18874 75,000 125482 23760 2,628,897 B 211,592 82,735 41,837 - 1,676,630} 638,451 B (1.676,630)
Jul 2018 87,535 41,964 85,655 18974 . 126,126 24,552 - - 213614 83526 42,897 - 1,075,671 835,701 - 1075671
Aug 2018 108,303 41,984 11,448 18,974 - 119,878 24,552 - - 214,754 83,872 42625 - 1,048,186 £32,880 - 1.048.,186
Sept 2018 6,418 41,964 182,888 18,974 - 101,881 23,780 2,808,367 214,744 83,968 41978 - (1586607 628218 - {1,586,6073
Refer to Col 3+ Col 15
Refer to IlNP._SS WP 85 1xks ol Cat No long;e"rA gquired + (23‘1136 ¢»C 3‘011 ;7
A ot - . i Wi + € + .
| Program Progam - Progam  Program - Program - Program Progam — Progam — Pogam ., Raate and S Rt [‘Igaxo Rate]?[;)ev. implemontadasa  Col20-Col21- C G nee PO Col15-Col38  Gol23-Cal 31
v v 1TC Worksheet Workshoet Cony, Fac) result of the 2018 Col22.Col23.
Row 791 Row 792 Base Rale Case  Col24-Col25-
Col28 + Col 27
Annuat
Summary
2002 - 52348 - - - - - - - - - . - 52,148 - -
2010 - 657.657 - - - - - - - 125,665 86,787 43,590 - 1402072 - - -
2013 226,205 1,032,703 537,356 856 - 283,811 3,660 4,796,784 - 1,380,348 1,081,415 518,012 - 7,010,448 - . .
2012 694,688 537,584 836,571 278,148 130,459 1,632,804 184,967 4,496,327 - 2,662,119 1,838,505 020,789 . 13,652,628 - - N
2013 £50.338 839,666 977,974 274,488 340270 1,919,230 455,327 6,124,398 - 2,928,969 2,022,796 958,881 - 12.278.081 - - -
2014 896,157 662,253 308,879 295,355 826,302 2,317,996 659,000 7,876,194 - 3.042,008 2,100,663 1,650,350 - 10,206,690 < - -
2015 734,616 353,758 1,025,285 356,440 (1,267,874) 1,542,489 678,743 10440216 615,900 2,024,128 2,088,515 1,042,609 N 4,256,382 . . -
2018 1.069,205 487,852 1,081,444 293,292 {887,254) 1,203,232 762,858 11,879,948 - 272122 1.878.844 938,779 - 2580800 - - -
2017 786,292 437,588 1064718 190,167 {136,682) 1272176 836,608 8,843,121 - 2,485,558 1,702,783 855,721 - 4,775,908 1.396,008 - 665,018
2018 3.540.698 522,862 1,091,637 208,036 9,251 1,407 883 745,391 6.011,140 3 2,453,070 959,185 496,315 - 2.387,071 2,183,024 {158.836) 9,553,907
2019 881,109 503,564 1,118,928 227884 185,000 1,142,128 407,261 9,230,407 - 2,547,507 858,111 500,749 - 4,368,959 7,663,835 B 4,368,065
Oct 2018 -Sep
2018 2.847.485 513,556 1,112,014 224634 185,000 1,136,206 475,208 9.183.268 - 2,530,481 983 454 510,211 - 8,280,269 7.850,228 {156,838) 6,437,105
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PSE&G Solar 4 All Program Schedulo 55-84A-20
Revenue Requirements Calculation Page 1 of 2
Neighborhood Segment (Segment 2)
Actuals through 8112018
(1) 2 (3} (D] {5 {8). 557)‘ (8) 19} {10} [} 12} 18 (t3) (15)
an
Begioning
Ending Acumulated  Prorated Excess  Excess Deforred  Protated Exesss
Depreciation Accumulated Book Deprec Tax,  Defemed Tax | Defered Ineame . Defened Income Delerred Tax x Teansters Deferred Tax Average Not Retuen
Investment Gross Plant Expense Depreciation Not Plant Jax Depreciation Basis Exn Jox Tex Beginning Balance i 0 Investment
Cet 2017 - 277,608,057 1,278,222 93,679,306 163,828,661 342,532 1,080818 {280,507) 52,924,253 62,643,746 - - - 421783772 1,202,821
Nov 207 - 277,608,057 1,267 568 £4,846,965 162,661,081 342,532 1,074,125 {257,040) 62,643,746 62,388,708 - - - 120,778,650 1,192,804
Dec 2m7 - 277,808,087 1,260,318 96,207,284 181,400,772 342,832 1,671,300 {234,508} 62,388,706 62,152,192 - - - 118,761,478 1,182,847
Jan 2018 - 277,608,057 1,250,715 B7,457.059 180,180,058 119,077 1,063,138 {202,905) 42,738,106 42.835,291 18,414,003 - 18,414,003 118,724,668 1016,283
Fab  2D18 - 277608057 1,239,228 88,687,225 178,910,832 118,077 1,083 371 {186.580) 42.535.281 42,348,701 18,414,003 - 189,414,003 117874448 1,007,283
Mar 2018 885 277608952 1,230,308 98,927,533 177,681,419 118,082 1,045,781 {169,460) 42,348,101 42,176,242 18,414,003 - 18,414,003 118,618,151 898,251
Apr 2018 16,406 277625358 1,226,687 101,154,200 176,471,158 119,403 1,041,044 {153,508) 42,179,242 42025734 19,414,003 - 16,414,003 115,559,708 989,192
May 2018 - 277,626,358 1,226,370 102,379,570 175,245,788 118,403 1,038,250 {137.573)) 42,025,734 41,888,161 18,414,003 - 18,414,003 114,487,523 880,013
Jun 2018 15,150 277640508 1,221,718 103,601,288 174,036,220 118,771 1,037,287 {122,414) 41,688,181 41,765,746 18,414,003 - 19,414,003 113,401,547 970,717
Jul 2me 2,918 277650423 1,220,008 104,821,384 172,828.039 120,053 1,037,145 {108,922) 41,765,746 41,558,824 18,414,003 - 18414003 112,307,841 981358
Aug 28 60,059 277,710,482 1,219,928 106,041,342 171,668,171 122,088 1,037,003 91,254) 41,658,824 41,567,570 18,414,003 - 15,414,003 111,221,805 952,060
Sept 2018 88315 272718797 1,220,697 107,262,008 170,516,788 125,007 1,037,859 (78,147) 41,587,570 41,491,423 18,414,063 - 16,414,003 110,149,480 842,880
Ot 2018 - 277,778,797 1221358 108,483,368 169,205,420 128,007 1,087 859 {241,73%) 40,276,8M 40,035,070 16,414,003 - 18,414,003 110,336,170 §44.478
Nev 2018 - 271,718,797 1.218,14¢ 108,701,508 158,077,288 125,007 1,034,435 {226,008)) 40,035,070 39,809,084 19,414,003 (19,414,003 - 118,057,280 894,506
Dec 2018 - 21778797 1,208,632 110,911,142 186 B67 658 128,007 1,028,254 {209,259} 39,808,084 39,590,613 - - - 127,768,033 960,048
Jan 2019 - 277,778,797 1206318 112,197,457 165,661,340 41,085 1,025,435 {213,128 38,598,813 39,386,689 - - - 126,771,247 852,588
Feb 201% - 277.718,797 1206373 113,323,827 164,454,970 43,005 1,026,482 {198,543 39,386,689 30,188,147 - - - 125,770,737 845,041
Mar 2015 - 217,778,797 1,208,013 114,529,840 183,248,057 41,095 1,025.178 {182.33%) 39,188,147 39,005.816 - - - 124,754,882 837,409
Apr 2019 - 272.078,197 1,205,774 115,735,610 162,043,186 41,005 1,024,972 {166,667, 35,005,818 38,838,149 - . - 123,723.580 929,658
May 2018 - 277,778,707 1,208,527 116,841.138 160,837 659 41,085 1,024,765 {150.488)] 28,838,148 38688660 - - - 122676818 521,781
Jun 2018 - 297.778.797 1,205,357 118,146,485 159,632,302 41,045 1,024,621 {334.848) 38,688,660 38,553,814 - - - 121.613,744 813,806
Sul 2019 - 272,978,797 1,205,057 119,351,552 158,427,245 41,085 1,024,365 {118,674) 38,853,814 38,435,140 - - - 120535298 805,702
Aug 2019 - 277,778,797 1,204,548 120,556,087 187,222,700 41,085 1,023,030 {102,491 38,435,140 38,332,645 - - - 118,441,078 897,480
Sept 2015 - 2778797 1,203,987 121,760,064 156,018,733 41,085 1,023,438 {86,837) 38,332,848 38,245,812 - - - 118,331,486 889,143
Refer to WP_SS
o Refer to WP_SS  Referto WP S8 Refer o WP 85 Referto WP_S8
Refar to WP_S3 Refer ? gp—ss Refer ;o VI’:P_SS Col6-Col 7} * mza ra;ev\si;lsgs 2a rates.xisx 2arates xlsx 28 ralesxlsx 2a rates.xisx {Prev ColS Col 14
Program Program 1xis Prior Month Cot2 cehens o sehe g i 16-Col Ty | Wioush WSS iiiough WP_S5 26 through WP_SE 26 through WP_SS 26 theaugh WP_SS 20 -Col9-Col 10+ Mo e T
Assumption Assumption "Bk Dept” +Cot3 -Col4 B85 Wo . . rates.dsx rates.xisx ratesxisx ratesxisx Col5-Col 10- nihly Pre Tex
rkshest  BS” Woikshent Rate] “Taxes' DAY - - tnr, . . WACC
Worksheets Row 115 Row 123 Wotkshest Row *Taxes’ “Texes’ "Taxes’ “Taxes Col 13)2
75 Row 77 Row 82 Row 86 Row 84
Annual
Summary
2009 8,402,848 9402848 665618 66,618 8,336,030 1,588,450 56,625 1,748,751 462,733 1,748,751 - - - 5686665 100,872
2010 88,253,086 108,656,634 2,911,320 2977928 105,678,698 60,704,228 2474822 22667880 16,906,822 24416630 - - - 80,388,888 5,590,436
2011 76,006,113 184,752,747 7,568,202 10,543,141 174,208807 69,245,048 8420422 25,859,775 43,788,287 50,076,405 - - - 124185014 12,968,914
2012 60,632,862 245,385,609 10,853,308 21,386,538 223,988,071 38,088,873 2410624 11,715,085 58,193,428 61,781,470 - - - 162,479,481 172311170
2013 24,785,820 270171428 14,140,471 35,537,008 234,634,420 27,098,123 11,881,874 6.227.398 66,607,892 68,018,868 - - - 166,233,048 19,848 864
2014 1,670,428 271,741,858 14,636,228 50,173,237 224,568,621 15,508,187 12,425,844 1,254,235 69,109,115 £9,273,103 - - - 152,830,731 18,884,747
2018 1801,377 273543234 14,868,983 55,042,220 208,501,014 9,830,478 12,638,628 (1,147,133} 67,985,422 68,125,671 - - . 140,778.468 17345781
2016 3,720,493 277272728 15,515,014 80,557,234 158,715,493 7,448,664 13,188,088 (2,150,020 65,037,987 65,975,851 - - - 131,323,363 16,137,108
2017 335,328 277,808,057 15,850,050 96,207,284 181,400,772 4,084,772 13,277,697 (2,030,222) 62,386,706 62,152,199 - - - 119,781,478 14,764,802
2018 170,740 277.778,797 14,703,857 118,911,142 166,887 655 1,457,908 12,491 253 (1,923,781} 39,808,084 39,588,813 - - - 127,768.033 11817187
2018 - 277.778,707 14,457,282 112,117,457 165,661,240 493,126 12,280,402 (2,087,808) 38,588,813 39,386,669 - - - 126,771,247 10,842,838
Oct 2018 - Sep
208 - 14,488,085 744872 12322734 (2,030.989) 119,414,003} 11,081,714
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Schedule §5-84A.20
Revenue Requirements Calculation Page 2012
Neighborhood Segment (Segment 2)
Actuals through 9712018
18) a7 {18} 19 20 29 {22} {23} ) (25) (26) 27) (28} {28} {30} (%) {321
Expanses Revenue (rom Sale of e
Teax Assoc wif0%  Excess Defsiced Revenue
HIC Basis Tax Flow Theouah Revenue Requirement at Requirement ot
Q&M Administrative Rent Insurance r Capacity SRECs Other moiiztion Gross-up Reguirements Provious WACC InWACC Previous WALC
Cet 2017 480,580 20,269 15,750 477 3108 97,852 71,526 2,080,110 - 381,317 263,344 136,331 - 234,585 - - -
Nov 2017 256,838 25626 31,5687 477 - 61,103 69,006 {7.845) - 378,956 264,713 132,598 . 2144274 1,102,004 - 2144274
Dec 2017 126,720 18,655 18,750 477 - 66,738 71,302 1,204,140 - 376,981 260336 130,540 - 668,741 1,182,847 - 86,741
Jan 2018 166,889 26,328 49,500 A70 - 89,517 71,344 {9,201) - 373,192 145,923 73346 . 1,802,844 1,016,283 - 1,802,844
Fab 2018 253,368 22,803 - 470 - 205171 64,511 - - 370,068 144,702 72672 - 1.851.081 1,007,283 - 1,851,081
Mar 2018 285,632 41,323 {87 470 - 80208 71458 1,817,020 - 367,842 143,831 72,148 - 357678 968,251 - 387679
Apr 2018 284,770 24,443 16,313 470 - 81832 68,029 {7,554) - 368,718 143,391 72581 - 1871021 988,162 - 1971021
May 2018 200417 28,428 16,331 470 - 14,747 71,391 - - 365807 143,074 73,151 - 1.828,074 980,013 - 1,828,074
Jun 2018 300,071 27,744 16,313 470 - 92630 47,07 2,164,488 - 365,994 143,108 72,123 - {184,118} 0717 - {194,116)
Jul 2018 285,503 33,991 16,313 470 : 117,457 $8.449 580,084 - 385,810 143,037 71538 - 1.283,887 961,388 - 1,283,867
Aug 2018 181,516 358,224 16.313 470 - 140,022 68,950 - 365,889 143,068 71,526 - 1,753,108 852,060 - 1,753,108
Sepl 2018 228,368 36,668 16,313 470 - 124,485 67,676 {4267 - 366,265 143,218 7157 - 1820580 942 880 - 1,820,580
Oct 2018 266,515 28,240 16,313 470 - 85433 48,283 - - 366,026 143,121 71,751 - 1,806,268 944,478 - 1,806,268
Nov 2018 268,038 28,246 16,313 470 - 59,606 47,694 - - 363,849 142,270 71,832 - 1888218 1018130 {124,534) 2,009,750
Dee 2018 348,592 16,267 16,313 470 - 56,374 48,283 1,627,746 - 361,663 141,415 70,821 - 388,788 1,083.684 {313384%) sR.411
Jan 2019 336,002 17,267 16,875 410 - 71541 48,263 - - 361,858 141,492 0,727 - 1,976,640 1,085,162 - 1,876,040
Fab 2018 325,528 17,267 16,875 470 - 78747 44,514 - - 381,697 141,428 70,730 - 1855804 1076808 - 1.855,894
Mar 2019 326,042 17,267 18,875 470 - 101.628 48,263 2,035,928 - 361,643 141,408 70,708 - {115,108) 1,067,803 - {115,106)
Apr 2019 326,239 17.267 16,875 470 - 104,388 47,694 - - 361,851 141,372 70,695 - 1,811,371 1.059.074 - 181,371
May 2018 326,071 17,267 16,875 470 - 418,007 49,283 - - 361,497 141,351 70,681 - 1887544 1.050.111 - 1,887 544
Jun o 2018 325,528 17,267 16,875 470 - 114,837 24,720 2,735,930 - 361,450 141,332 T0.87¢ - {827.897) 1,041,014 - {827,987
Jul 2018 325,528 17,267 16,875 470 - 114,737 25544 - - 361317 141,280 70,653 - 1,898,672 1,031,782 - 1888672
Aug 2018 328478 17,267 16,875 470 - 110,243 25544 - - 361,142 141,212 70,623 - 1,887,587 102 416 - 1,807,897
Sept 2018 325,881 17,267 16,875 470 - 101,288 24,720 2,635,557 - 360,970 141,144 70,583 - {740,454} 1012918 - {740,454)
Refer to Cel3+Col 15
Refer to WP_SS WP_SS 115 No longer required  + Col 16 + Col 17
. Program X Program Program . Pro{tram Program Program . Peogram FProgram . Program .o ;eztl:;x @ and "S!ated ll??gfte [ISE:EXe(]:?I[Qw. i;g:s;g:;:fa *Cco ‘:‘;gf&‘:’;ﬁf Col 14863‘1“{:‘? Prior Col 15+ Cal 20 Col20-Col 31
v ® ITC Worksheet 20 1= Conv.Fac]  resultofthe 2018  Col22-Col23.
Row 751 Row 762 Base Rate Case  Col24-Cel25-
Col 26 + Col 27
Annual
Summary
2008 - 176,521 - - - - - - 19,985 13,936 8988 - 310,857 - -
2010 300,000 218,835 - - 69,310 - - . 873274 604,670 301,582 7,784,925 - -
2011 866,536 368,960 - - - 1,804,451 8,265 £8,162213 - 2,265,683 1.567,482 783,608 - 7,782,218 - . -
2012 1,045,713 518,159 - - - 1,139,828 132,817 3,725,348 - 3324,062 2,265,654 966,404 - 20,107,428 - - -
2013 2,682,393 354,541 -~ - - 1,762,890 452,892 5662862 - 4,204,438 2,903 657 1.580,751 - 23,700,081 - - -
2014 3452665 433,731 - - - 2,330,923 £656,662 7.330,443 - 4,380,650 3,032,258 1.519,623 - 21,177,058 - - -
2015 2,725,981 255,183 . - - 1.533,712 £81,564 8,820,407 - 4,465,189 3,083,742 1,540,316 - 17,151,623 - - -
20168 2,574,991 306,741 1,261 - - 1,041,243 801,874 10,306,973 - 4,663,103 3,220,418 1,607,014 - 16,108,508 - - -
2017 3,089,588 272,830 208,086 5247 3,105 1,108,575 866,472 8,061,875 - 4,884,318 3,235,070 1,638,387 - 17,685,795 2375751 - 2811015
2018 3,121,168 358,369 186,234 5840 - 1,256,488 768,139 5,068,216 4,398,211 4,720,152 865,158 - 16,755,386 11,875,347 258,175} 17.013.585
2018 3,926,166 207,203 202.500 5,540 - 1,131,021 416,394 8,140,835 - 4,334,848 1,664,987 847,636 - 13871378 12,486,157 - 13871378
Oct 2018 - Sep
2019 3828438 233,161 200,813 5,840 - 1,118,084 486,846 §.036,180 - 4,344,664 1,688,825 850,581 - 14,023,810 12,504,278 {258,179) 14,281,989
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Revenue Requirements Calculation Page 1 of 2
UEZ Solar {(Segment 1c¢)
Actuats through 9172018
n {2 3} 4 (5} {6} 5{7)t (8} 9 (10} in 2) {13) {14} (15)
janf
Beginning
Acumulated  Ending Acumutated  Prorated Fyeess cess Deforr 2
(R TEELLe) Depregiation Accumplates Book Deprec Tax  Defered Tax_ | Deferred Income  Deforred Income Deferred Yax  Tox Transfewedte  Deaferred Tay Retum
investment Bross Plant Expense i Net Plant fon Basls Exo Tax Beginning Balance IAC Ending Balance investment Requirel
et 2017 118876 31144376 182,378 15,885874 15,486,702 39,029 137,693 (37,864 5,204,868 5,257,004 . - - 10,234,017 101,078
Nov 207 62,706 31,237,082 164,187 15,819,862 16,417,221 46,023 128,228 (33,158) 5,257,004 $.223.845 - - - 10212537 100,866
Dec 2017 1,046 31,238,128 164,088 15,084,819 15,253,309 47,101 138,870 (30,963) 5,223,845 5,192,883 - - - 10,126,80% 100,020
Jan 208 51472 31,288,300 185,367 16,150,187 16,138,113 12,358 140,219 (27 648) 3571388 3,543,740 1621454 - 1621484 10.017,183 85747
Feb 2018 3.902 31,203.202 165,827 16,316,014 14,677,278 12418 140,610 (25.611) 3,543,740 3.817.829 1621464 - 1,621,484 9,505.867 84,764
Mar 2018 1,750 31,295,042 165,875 16,481,889 14,813,153 12,448 140,651 (23,700) 3,517,928 3494229 1,821,494 - 1,621,404 8,767,642 83611
Apr 2ms 26,420 31,321,462 168,108 16,647,608 14,873,464 12,948 140,850 (21,604 3,484,228 3472624 1,621 484 - 1621484 2838388 82,508
May 2018 115,889 31,437,351 167,295 16,815,202 14,822,059 15416 141,860 (18,271)) 3472624 3453,353 1,621.404 - 1,521,484 9,663,279 81,862
Jun 2018 270,488 31,707,850 170,918 16,986,207 14,721,643 21,997 144,582 (1B.720) 3,463,353 3436632 1,821,494 - 1,621,484 9.605,364 #2222
Jul 208 678,111 32,382,861 180836 17,187,044 18215817 41,158 161,202 (13.172)) 3,438,632 3423480 1,821,484 - 1621454 9817240 84,802
Aug 2018 856,601 33,338,652 196,064 17,363,107 18,975,545 73,710 182,860 ®124) 3,423,480 3,414,328 1,621,404 - 1,621,484 10,555,330 80354
Sept 218 63,528 32,402,181 204,652 17,567,560 15,834,621 76,414 170,088 {8.,102) 3,414,228 406,235 1,621,494 - 1,821,484 10873253 93,078
Oct 2M8 6,832 33,408,113 205,140 17,772,799 15,636,313 76,808 170,588 (24,858) 3,281,146 3,236,286 1,621,494 - 1,621,484 10,865,208 93,006
Nov 2018 132,100 33,541,213 208,298 17,079,007 15,662,115 122,483 171,878 {12,708) 3,236,288 3,223,584 1,821,494 (1,621,404} - 11,558,531 86851
Dec  2M8 245,000 32,788,213 205,874 18,184,571 15.501,242 127,968 174,251 (10870} 3,223,584 3212814 - > - 12363430 52,888
Jan 2019 - 33,786,213 207,815 18,362,086 15,303,326 63,751 175,989 (24,278) 3212014 3,188,844 - - - 12,288,505 82386
Feb 2019 - 332,786,213 207,815 18,800,802 15,185,411 63,751 176,989 (22,599)/ 3,188,644 3,165,044 - - - 12312025 $1,010
Mar 2015 25,000 33811213 208,124 16,808,825 15,002,287 84,177 178,187 (20,703) 3,166,044 3,145,341 - - - 11,538,156 89,703
Apr 209 425,000 34238213 211,874 19,020,768 15215414 72,218 178,360 (18,000) 3,145341 3,127,251 - - - 11,872,554 88,862
May 2Mg 1.000,000 35,236,213 223748 19,244,547 15,801,665 83,507 188 471 (14,597 3,127,251 3,112,654 - - - 12483587 83.802
Jun 2018 500,000 35,736,213 236,248 19,480,786 16,255,417 105,671 200,115 (12,852)] 3,112,654 3,099,802 - - - 13.617.313 97812
Jul 2018 - 358,738,213 240,374 19,721,167 16,015,048 105,571 203,625 (11,721 3,068,802 2,088,082 - - - 13,041,289 87,962
Aug 2012 - 53,736,213 240327 19,861,404 15,774,718 105,671 203,588 (10,098} 3,088,082 3477983 - - - 12,811,850 858268
Sept 2018 - 35738.213 240,327 20,201,820 15,834,352 105,671 203,566 {8,533) 3,077,883 3,069,450 - - - 12,580,839 84532
Referto WP_SS  Refer lo WP_S5 Referto Refer fo
Refer to WP_SS - - Referto
Program Program 26xls Priot Monlh Col2 .";::fs $$§ wp:?:é::"“ szffasxi:"'“ WP_SS 2exisx 9(‘:%1:: s? isc;toﬁ:> . Morfh?:' 1?13 Tox
Assumption Assumption "Bk Depr” +Col3 ~Col4 Wimetoebnssaf wiadoeh Worksheet Row Row ~Taxes" Warkshest 12 WACE
Worksheets Row 41 Row 15 2] 75 Row 77
Annual
Summary
2009 28,237 - . - - - - - - - - - - - -
2010 28,602,959 13,723,851 238,570 238,570 13,485.281 10,123,764 202623 4,136,558 1,967,305 4,136,558 - - - 8,337,418 240,416
2014 4,765,353 30,397,548 2,356,047 2584617 27,802,932 13,081,771 1,978,821 4,536,740 8,189,601 8,673,298 - - - 19,341,038 2484 697
20z 197,348 30,514,888 2,418,573 5,013,189 25,501,700 1,021,141 2,050,561 (420,518) 8,284,488 8,252,780 - 17,318,227 2,160,388
2013 4806 30,519,704 2418,901 7,433,000 23088614 600,073 2.052.350 (583.25%) 7.708.878 7.650.527 - - - 15503254 1835918
2014 54,182 30,573,896 2,422,187 9,855,277 20,718,618 461,202 2,054,302 {650,78%) 7,062,186 7,008,745 - - - 13,783,170 1,727,284
2015 1074 30,574,870 2,365,548 12,220,826 18,364,144 345,401 2,006,155 {878.418) 6,376,045 6,325,706 - - - 12,092,980 1.523,810
2016 932) 30,574,038 1,660,651 14,081,477 16,492,561 128,076 1,585,185 (573,196) 5,795,243 5,757,134 - - - 10,793305 1348503
2017 664,080 31,238,128 1,903,342 15,884,819 15,253,308 281613 1,614,023 {290,085)| §,223,845 5,192,883 - - - 10,126.801 1.221,370
2018 2,548,085 33,788,213 2.200,152 18,184,971 15.601,242 606,128 1,848436 (213.386)| 3,223,584 2212614 - - 12,363.430 1041818
2018 1,850,000 33,786,213 2,737,820 18,352,886 15,393,326 1.0987.102 2318656 (216.620) 3212914 3,188644 - - 12,296,505 1,118841
Oct 2018 - Sep
2019 2,334,032 2834161 1.107.347 2224306 (191.698) {1.621,484) 1,316,233




ATTACHMENT B
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PSE&G Solar 4 All Program Schedule §S-84A:2¢
Revenue Requirements Calculation Page2of2
UEZ Solar {Segment 1¢)
Actuals theough 8172018
(113] {7 {18} {19} {20} {21) (22) (23} {24} 25) (26) @n {28) (29) (a0) (31} 82}
Expenses Revenua lrom Sale of [11%)
Tax 7 Excess Doterred | Retun Revenue
ITC Basis Tax Flow Throuah Revenup Reguirernent ot lmpactofChange  Requiremsnt at
Administrative Rent Insyrance Other 0 Capacity SRECs £ Amortiziion Jax Gross-up Reduction Gross-up Reguirements  Previous WAGC fnwace Erevioys WACC
Cet 2017 4338 13,192 11,963 3011 - 15,536 11475 362652 - 48,986 33,838 17,048 - {178.488) - - -
Nov 2017 168,006 17,508 67,406 2473 - 2,100 11,070 {1,430) . 49,464 34,181 12,238 283,320 100,866 . 283320
Dec 2017 £398) 14,342 10483 RATI - 6,445 11,453 212,103 - 40,454 34,184 17,326 - {4,404) 160,020 - {8,404)
Jan 2018 6512 19,487 12286 2678 - 10,531 11446 {1,523 - 49,707 19,436 B,834 - 212314 85,747 - 212,314
Feb 2018 3401 16,714 67.002 2878 - 28,362 10,340 - - 48,727 10,444 8,860 . 243,296 84,794 - 243298
Mar 2018 8,365 28,501 10,483 2878 - 10,508 11,464 181,973 - 48,735 19,447 9,883 - 37,248 #3811 - 37,248
Apr 2018 16,385 21,313 12,288 2678 - 13018 11,074 {1,238 - 48,866 19,488 8,877 - 218,935 82,505 - 218,838
May 2018 22648 28,260 69,143 2878 - 21,388 11453 - - 50,440 19,723 9,845 - 273,818 81,862 - 278818
Jun 2018 51,397 15,807 10,483 2618 - 17,187 7.581 304,086 - 53,772 20,243 10,283 - $7.018) g2.222 - $7.018)
Jul 2018 188,472 16,549 12,285 2874 - 15,213 14,350 97,789 - 55,114 21,850 11,562 - 304,447 84,802 - 304,447
Aug 2018 (1.939) 18,207 69,143 3,708 - 20,200 11,222 - - 58,841 23388 12,983 - 271856 £0.354 - 271,858
Bept 2018 9,598 16,821 10,766 4,860 - 21,676 10.857 {705 - 80,156 23,522 13476 - 238,243 93,078 - 238,243
Oct 2018 9063 18,971 12,286 2,713 - 10,869 8,369 - - 80,180 23,538 13,510 - 251,228 83,008 - 281,728
Nov 2018 3603 18,671 69,143 2,713 - 6,913 8,008 - - 0,844 23,781 13,577 - 301,510 8,841 {12,080) 313,600
Dec 2018 13,5758 21,736 10.766 2,748 - 8,710 8369 187,842 - 82,057 24,265 12,368 - 60,621 105,831 (12,932 73883
Jan 2019 14,311 18,567 12618 2,831 - 8218 8,369 - - 52,057 24,265 12,484 . 258,214 105,258 - 258214
Feb 201% 6,183 18,567 69,652 2831 - 8,084 7,559 - - B2,057 24,285 12,484 - 304,758 103678 - 304,768
Mar 2018 15,008 18,567 10,768 2831 150,000 13,741 8,369 258,153 - 82,181 24313 12486 - 140,735 162,191 - 140,735
Apr 2018 18,387 18,567 12,618 2,831 150,000 14,989 8,008 - - 64,284 25,136 12,718 . 404,345 102485 - 404 445
May 2018 18,501 18,567 70,825 2,831 - 17,882 2,369 - - 69.234 22072 13403 - 316.211 106,860 - 316,211
Jun 2018 8,183 18,567 10,766 2,831 - 18,322 4,320 421,884 - 71,709 28,036 14129 - {158,767y 1311428 - {158,767}
Jul 2018 6,163 18,567 12,618 2,831 - 19,139 4,464 - - 71.683 28,029 14,368 - 268,587 131633 - 269,597
Aug 2015 11,717 18,567 70,825 2,831 - 17,546 4,464 - - 71683 28,028 14,3688 - 333,334 109,669 - 333,334
Sept 2018 12,251 18,567 11,057 2,831 - 14,848 4,320 418,471 - 71883 28,028 14,385 - {181,419 107,602 . {141.419)
Col3+ Cot12
Refor io WP_SS +Col 13+ Col %4
. ngta;.n . ngran:n Prograr_u . ngrar.n Ptograt}'u . ngralp Ptogtafp P:ogra{n P:ograrp .sm:;:;:‘e and .Col 22 ;[:ﬂax !:a!e; ﬂ('g:’gﬁ;???'[;’m- 1%‘3 1";‘:&;’: :g
P P ITC" Worksheet [Rev. Conv. €acl "0 hv, Facy -Col 15-Cel 20
Row 781 -Col28.Col22.
Col 23 + Col 24
Annual
Summary
2008 - 76,628 - - - - . - - - - - 76,628 - -
2010 . 80,304 - - - - - - 89672 48,317 24,825 - 488,325 - - -
2011 46,344 148210 3822383 - . 82,570 918 1,682,779 700,339 483,666 262521 - 2,738,832 - -
2012 142,012 313,551 315,624 45,280 - 282,221 28,508 789,287 - 725,338 500,831 254,155 - 3,345,401 - - -
2013 132,965 254,412 324,088 44688 1.776 203,238 67,782 974,552 - 725046 SM.351 253,837 - 2,808,688 - - -
2014 204,694 183,559 260,216 48,084 888 313,422 81,273 1,123,774 - 726,883 501,860 254,068 - 2353873 - - -
2015 128,738 173,246 338,703 49.887 382 215,181 101,370 1,482,884 - 705,640 480,080 248,204 - 1,830,284 - -
2018 108,232 208,520 318,278 50,832 - 172,816 130,544 1,645,887 - 561,058 387,476 180,241 - 1,186,858 - - -
2017 112,281 181,585 357375 30,825 - 175,209 138,005 1258415 - 572673 395,498 199,808 - 1,485,785 200,888 - 278,916
2018 343481 239,428 368,877 35,783 - 182,578 124,603 778,298 - 663,448 257853 137,138 - 2361885 1.066.83% {25.022) 2387017
2018 130,178 222,806 376,547 33,878 300,000 161,842 71,581 1,307,969 - 821618 321264 163,803 - 2.400,809 1,275,844 - 2,400,803
Oct 2018 « Sep
2019 131,988 226,783 374,143 33,658 300,800 180,171 83,168 1204458 - 768,661 308,769 160,258 - 2,340,864 1258673 {25,022 2,385,987




PSES&G Solar 4 All Program

Under/(Over) Calculation

M
()
©)
(4)
(5)
®)
N
(8)
®
(10)
(an
(12)

(13)

Existing / Forecasted S4A Rate (w/o SUT)

{Over)/Under Calculation ($000)

S4A GPRC Revenue
Revenue Requirements (excluding Incremental
WACC)

Monthly (Over) / Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Reguirements

Net Sales - kwh (000)

Incremental Interest From WACC Change
Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

ATTACHMENT B

Page 48 of 91

Schedule 88-54A-3

Page 1 of 4
0.000364 0.000364 0.000364 0.000364 0.000364 0.000364 0.000364
99 100 101 102 103 104 105
Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Eeb-18 Mar-18
1,256,678 1,134,286 1,085,025 1,273,002 1,315,852 1,117,752 1,170,396
3,180,235 {1,761,820) 3,399,650 355,297 3,232,455 3,111,697 164,872
1,923,558 (2,896,106) 2,334,625 (917,795) 1,916,604 1,983,844 (1,005,524)
76,220 (2.819,886) (485,261) (1,403,057) 513,547 2,507,492 1,501,967
0.0942% 0.0942% 0.0942% 0.1183% 0.1183% 0.1183% 0.1458%
(493) {764) (920) {661) (311) 1,057 1,728
(22,324) (23,088) (24,008) (24,669) (24,980) {23,923) {22,194)
53,897 (2,842,974) (509,269) {1,427,726) 488,567 2,483,568 1,478,774
(885,559) (1,371,833) (1,652,573) (944,159) {444,755) 1,510,519 2,004,729



PSE&G Solar 4 All Program

Under/{Over) Calculation

()
2
(3)
(4)
)
(6)

8
®
(10)
(11)
(12)

(13)

Existing / Forecasted S4A Rate (w/o SUT)

(Over)!Under Calculation ($000)

S4A GPRC Revenue
Revenue Requirements (excluding Incremental

WACC)

Monthly (Over) / Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

ATTACHMENT B
Page 49 of 91

Schedule $8-S4A-3

Page 2 of 4
0.000364 0.000364 0.000364 0.000364 0.000364 0.000364 0.000485
106 107 108 108 110 i 112
Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18
1,081,031 1,175,083 1,304,161 1,588,995 1,653,253 1,303,764 1,657,774
3,315,834 3,225,770 (1,323,655) 1,728,098 3,056,756 3,464,982 4,144,589
2,234,803 2,050,687 (2,627,817) 139,104 1,403,503 2,161,219 2,586,815
3,736,770 5,787,457 3,159,640 3,208,744 4,702,247 6,863,466 9,454,310
0.1833% 0.1733% 0.1733% 0.1800% 0.1825% 0.1800% 0.1800%
2,840 4,882 4,687 3,438 4,318 6,157 8,687
{19,353) (14,471) (9,884) {8,446) {2,128) 4,029 8,687
3,717,417 5,772,986 3,149,756 3,292,298 4,700,119 6,867,495 9,462,997
3,211,908
2,619,369 4,762,113 4,473,548 3,229,192 4,000,495 5,782,856 8,158,888



PSE&G Solar 4 All Program

Under/(Over) Calculation

@
3
4
®)
®)
@
®
©
(10)
(11)
(12)

(13)

S4A GPRC Revenue

WACC)

Monthly (Over) / Under Recovery
Deferred Balance

Monthly Interest Rate

Cumulative Interest

Requirements

Net Sales - kWh (000)

Cumulative incremental WACC cost

ATTACHMENT B

Page 50 of 91
Schedule SS-84A-3
Page 30f4
Existing / Forecasted S4A Rate (w/o SUT) 0.000485 0.000485 0.000485 0.000485 0.000485 0.000485 0.000485
113 114 115 116 117 118 119
{Over)/Under Calculation ($000) Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-18 May-19
Revone Requrements (excluding Incremental 1,401,180 1,835,150 1,700,747 1,528,527 1,601,898 1,388,005 1,474,592
4,302,068 531,024 3,340,355 3,281,766 (704,452) 3,458,008 3,340,540
2,900,887 (1,104,125) 1,639,608 1,753,238 (2,3086,350) 2,070,003 1,865,948
12,355,197 11,251,072 12,450,643 14,203,882 11,897,532 13,967,535 15,833,483
0.1800% 0.1800% 0.1800% 0.1800% 0.1800% 0.1800% 0.1800%
After Tax Monthly Interest Expense/(Credit) 11,610 12,567 12,618 14,180 13,885 13,768 15,865
20,297 32,864 45,481 59,671 73,566 87,335 103,200
Balance Added to Subsequent Year's Revenue
12,375,495 11,283,938 12,496,125 14,263,553 11,971,098 14,054,870 15,836,683
2,889,032 3,371,442 3,506,694 3,151,603 3,302,882 2,861,867 3,040,395
Incremental Interest From WACC Change (212,223) {227,814)
Roll-In to over/under interest calculation (440,037) - - - -
(212,223) (440,037) - - - - -
10,904,754 11,803,135 11,850,858 13,327,262 13,050,707 12,932,533 14,900,509

Average Net of Tax Deferred Balance



PSE&G Solar 4 All Program

Under/(Over) Calculation

N
()
&)
“
®
®)
Q)
(8
©
(10)
(11)
(12)

(13)

Existing / Forecasted S4A Rate (w/o SUT)

{Over)/Under Calculation ($000)

S4A GPRC Revenue
Revenue Requirements (excluding Incremental

WACC)

Monthly (Over) / Under Recovery

Deferred Balance

Monthly nterest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

ATTACHMENT B
Page 51 of 91

Schedule $8-S4A-3

Page 4 of 4
0.000485 0.000485 0.000485 0.000485
120 121 122 123
Jun-19 Jul-19 Aug-19 Sep-19
1,851,817 2,165,359 2,107,356 1,668,017 S4A Rate* Rowd
(2,663,393 3,243,940 3,279,116 (2,468,480) SS-54A-2, Col 20
(4,615,210) 1,078,581 1,171,761 (4,136,497} Row2 - Row 1
11,318,273 12,398,853 13,568,614 9,432,117 PrevRow4 +Row3
0.1800% 0.1800% 0.1800% 0.1800% Annual Interest Rate / 12
{Prev Row 4 + Rowd) /2~
14,454 12,625 13,823 12,244 (1-TaxRate)* Row$
117,654 130,279 144,102 156,346 PrevRow 7+ Rowbd
11,435,927 12,627,132 18,712,716 9,588,463 Row4 + Row 7 + Row 11
3,818,180 4,464,658 4,345,063 3,439,210
558-84A-2, Col 31
- - - - Prev Row 11 + Row 10
(Prev Row4 + Row4)/2*
13,575,878 11,857,563 12,982,734 11,500,366 (1 - Tax Rate)



PSE&G Solar 4 All Extension
Proposed Rate Calculations

(8's Unless Specified)
Line Date(s)
1 o 23;189' SeP pevenue Requirements
2 Sep-18 (Over) / Under Recovered Balance
8 Sep-18 Cumulative Interest Exp / (Credit)
4 DRRIE -2 Total Target Rate Revenue
2019
g 22359' S€P Eorecasted kWh (000)
6 Calculated Rate w/o SUT ($/kWh)
s Public Notice Rate w/o SUT ($/kWh)
8 Existing Rate
9 Proposed Rate w/o SUT ($/kWh)
10 Proposed Rate w/ SUT ($/kWh)
11 Difference in Proposed and Previous Rate
12 Resultant S4AE Revenue Increase / (Decrease)

Actual results through
SUT Rate

Electric

3,400,455

8,753,802

75,833

12,230,090

41,402,930

0.000295

0.000219

0.000079

0.000219

0.000234

0.000140

5,796,410

Schedule SS-S4AE-1

September-18
6.625%

Source/Description

SS-S4AE-2, Col 29

SS-S4AE-3, Line 4, Col 64

SS8-S4AE-3, Line 7, Col 64

Line 1 + Line 2 + Line 3

(Line 4 / (Line 51,000)) [Rnd 6]

Line 7

(Line 9 * (1 + SUT Rate)) [Rnd 6]

(Line 9 - Line 8)

(Line 5 * Line 11 * 1,000)

ATTACHMENT B
Page 52 of 91



ATTACHMENT B
Page 53 of 91

PSE&G Solar 4 All Extension Schedule SG-BIAE2
Revenue Requirements Calculation Page 10l2
Solar 4 All Extension: Total Program
Actudls thtough 873172018
n & &4 “ 5} 1o it 8 1 {10) % (52 13 {18 L]
Plant
Bedinning Ending
Acumidated Asumulated Excess Deleed  Prorated Pxcens
Program Denreciation Aveumulsied Book Deprec Tax  Prorated Deletred | Defersdinenma  Dafered income Tax Ty Defested Tax Avgraze Net.
Iwestment Gross Plant Expense Depreciation Net Plant h¥ i i Tax Exp Tax Tax Beginning Balance Iac Enling Balance Ivestment fteme
Oct17 180,442 127,771,438 727,495 17,346,147 110,425,260 1,053,567 £21435 168,651 28,787,546 28,957,437 - - - 80,858,802 753,361
Nov17 32,194 127,790,126 7ot 582 18,873.729 109,716,397 1,055105 521,508 163,807 28,857,407 26,121,380 - - - 9082023 44,835
Oee-17 {330.538) 130,333,819 738544 18,812,273 111,526,546 1514068 629,907 305341 25,124,303 20,426,734 - - - 80,228,498 747,408
Jen18 32484 130,371,402 748,553 18,561 826 110.808578 807,710 638,345 50,165 18,662,945 18712310 8,764,580 M 2764589 80,840,742 848757
Feb1g 113,300 130,484,703 750,052 20,311,878 110,172,825 809,433 638,766 51078 19,712,310 18,063,325 9.964.589 < ©,764,560 80,355,647 635856
Mar-18 63602 130,548,305 750,666 25,062,544 100,485,764 810,495 639,285 51,745 18,763,325 19,815,070 9,764,589 - 9,764,589 78,642,359 640,125
Apr-18 AN 130,595,416 751,004 21,813,588 108,781,629 811,380 639,617 82437 19,815,070 18,857,507 9,754,589 - Q764,589 78,888,131 634,083
May-18 104,724 130,700,140 751,632 22,565,219 108,134,021 813,581 640,118 53,308 19,867,507 19,920 816 9,784,589 - $.764.589 78,146,698 628,104
Jun-18. 5268 130,705,408 752,085 23.317.304 107,388,103 813,885 640,484 £3.838 18820816 18874655 8.764.589 - 8,764, 77,509,255 622,981
Sulig 1,788 130,707,196 81 4,068.4 106,837, 13,750 640,514 3448 18,974, 20,020,084 8,764,584 - 9,764,868 76,826,050 617,485
Augs 10218 130,717,413 782,143 4,821,552 105,865,881 814,063 840,547 55,048 20,026,084 20,084,532 6,764,560 - 9,784,589 78025100 611,082
Sep18 | 130,721,877 752,192 26,573,744 105,147,332 814210 640,585 85,821 20,084,152 20,138,754 0,764,580 - 9,764,569 75224528 604638
Oct18 . 130,721,077 52,877 28,306,722 104,304,355 814,210 640,596 48,365 26,173466 20,222,851 8,784,586 - £,764,689 74,387 849 567,891
Nov18 174,311 13072,077 752,877 27070698 103,641,378 1,206,501 540,596 142,167 20,222 851 20,365.018 8,764,580 $,764,580) - 78424204 588,253
Dec-18 - 130,721,077 752,877 27,832,676 102,888,404 781,200 640,506 45,652 20,365,018 20,410,669 - - - A58 619,575
Jan-19 - 130,721,077 752,977 28,585,653 102,135,424 £57.560 640,505 8,187} 20,410,669 20,402,482 - - - 81,684,600 613,776
Feb-19 248014 130,721,077 752,877 28,338,630 101,382,447 557,569 640,506 #7190 20,402,482 20,397,772 . - - 80,938, 608,187
Mar13 817,043 752,977 30,091,607 100,628,470 867,569 640,506 (850 20,297,772 20,398,912 - - - 80,188,180 602,530
18 438 626 752877 844,584 99,876,493 557.563 640,556 2,858 20,356,812 20,399,277 - - - 18434200
May-19 154,507 752,877 31,597,561 89,123,516 857,568 840,596 6.716 20399777 20,408,483 - - - 76,676,432 591,171
Jup19 104,507 52,877 32,350,538 ©8,370,538 557,568 640,526 10,441 20,406,483 20,416,934 - - - 7704877 585,448
Ju-18 203522 752,977 33,103,515 87,617,562 $67,569 640,586 14.29% 20,416,834 20,431,226 - - - 77,148,533 579,658
Augr19 768,058 752877 33 856,402 96,864,565 557 568 640,596 18,141 20,431,226 20,449,367 - - - 76,380,340 573918
Sep-19 388029 10,721,077 152877 34,600,468 96,111,807 $57,569 640,556 21,867 20,448,367 20471234 - - - 75,607,358 568,110
Reler to each Rag:gz;tach Res‘:;:: e;?m Refer to each Reslee;:::;ch Resf:r :;;m Resl:r :‘::m Resfef ::;:;m { Prev Cd 5-Col
Program Program Segment Prior Month Col2 “Tex Depr” Tax Depr” (CotE-~Col?y* Segment Taxes” ”T:xes" 'Tgxes‘ "Tgx o 8+ Cal5-Col 10} Lol 14
Assumpbon Assumption "B¥ Depr” +Ca3 ~Col 4 Worksheets Worksneets  [1come Tax Rate] "Taxes™ Waatkak Wiaral, o Atar e, £2-Cumuative  * Monthly Pre Tax WACC
Worksheets Worksheets Col 12
2013 - - - - = - - = - - - - ~ - -
2014 47,814,386 48,722,404 133679 139,679 48,582,726 22,623,066 118711 8,847,929 - 8,947,909 - - . 16,402495 152,803
2015 48,533,501 95,493,531 3548600 3,868,480 91,805,051 28,340,236 3,005,080 10,353,006 10,487,450 18,301,025 - B - 48772742 4,013,658
2018 27,010547 125,783,844 8450682 10,148,161 115,635,483 28,175,781 5,494,342 7,714,940 21,685,435 27,015,965 - - . 78,988.744 7,549,051
2017 4528450 130,338819 8864,112 18,812,273 111,528,846 12726 406 2435138 1,840,201 26,121,393 28,426,734 - - » .220.480 8370953
2018 556,469 130,721,077 8020402 27,832,676 102,888,401 10,120,568 7,680,061 714,792 20,365,018 20,410,669 - (9,764,589} - 82456608 7.460,767
2019 3,503,245 134,465,133 9,007,545 36,840,221 97.645.812 7.327.450 7,663,175 167,273 20,178,231 20,320,470 - - - 75,455,056 7,002,885
Oct 2018+
Sep 201§ 3,185,020 8035725 7.830.431 7,687,152 257,748 7,126,399




ATTACHMENT B
Page 54 of 91

PSE&G Solar 4 All Extension Schedule 684482
Revenue Requirements Calculation Pags 2612
Solar 4 All Extension: Total Program
Actusals thiough H31£2018
{18) (17 8 (9] (20} [22)] 122) 23 (24 25 {26) [e24] L] 28 {30} (] 82
Expenses Reyenua from Sale of (ac
Exerss Delerred Tax Retum Revenue
Agzoe, W Elow Through Gross: Revenue i i
M Adminisiative Rent Insurance Other Ensray Capacity BRECs Other Amortization Jax Grossap Basis Reduction up Remurements  Pravious WACC WA A
Oat17 8031 87,152 £83,881 20,002 - 148,3! 53408 4,782,385 - X 150514 73,247 - {45,845) 753,381 - 45,8481
Nov-17 48,037 73,181 - 20,032 - 81,131 55572 (6.662) - 218,124 150,840 79,256 - 1,160,287 744,635 - 1.180.757
Dec17 28,679 25,433 - A0,032 - 70,690 63,308 081,863 B 3 154,650 75,027 - 141,740 747,406 - 143,740
Jan18 263 38403 £83,845 21958 - 105,560 $3.204 {7.049) - 224010 87,591 43484 . 1,645,763 649,757 - 1645783
Feb.18 42,009 34,484 . 22195 - 430 48263 - - A, 67,680 43514 - 211501 645859 . 1501
Mar.18 20,563 56,596 - 2,198 - 103,581 §3,305 3,281,458 - 224372 8173 43,551 - 2216760 640,125 - {2,216761)
Ape-18 51,212 39,981 603,852 2185 - 120,204 81,589 {12,800 - 24470 8,1 42589 - 1.678,803 634,083 - 1678583
May-18 84,325 35,260 3041 21485 - 186,200 63,304 - B 24721 87,668 43,803 - 1,015,808 628,104 B 1,015,906
Jure18 31,907 38177 - 22,195 . 185,045 40213 2310372 - 224732 87,873 43834 - {1.318.207) 622,981 - {1.318.207
Jukei8 3,009 30,265 657,483 22,195 M ,483 744 899,065 - 224,735 B7B75 43634 - 17, - 578288
Aug18 ,005 44,352 {41.979) 22,185 - 231,458 52282 - - 224755 87,882 43,836 - 611,082 . 8684
Sep18 25,192 27,624 {12,119) 22,195 - 193,572 0,515 (GRS - 24762 87,885 43,640 - 213,074 804,618 - 913,074
Oct18 74538 39,884 603,395 2783 - 114,208 38720 - - 224,782 ! 43043 - 1872803 597,891 - 1,672,803
Now-18 49,385 39.884 - 22783 . 75,362 J7.471 - - xarez 87,885 43840 b 1,071,685 630,310 {41.058) 112,242
Dee18 43,841 X - 22,453 - 5,148 38,720 2053818 - 224062 87,885 43943 - {965.080) 662,745 {43,170} 360}
Jan-18 7414 41,285 612,571 23438 - 63,951 38,720 - - 224,752 87,885 43,643 - 1,710,093 656,542 - 1,710,093
Fab19 27,566 41,208 - 23,435 - 88,263 34,873 - - 24,182 87,888 43,843 - 1,061,498 850542 - 1,061,458
Mar-19 66,209 41,265 - 23,435 - 127,164 8,720 2279852 - 224,762 87,888 4384 - (1,227,895) 644512 - {1,227,985)
Apti8 78943 41,205 627,580 23435 - 140,269 37,474 - - 224752 87,885 43543 - 1675648 838452 - 1675648
May-18 102,634 41285 - 435 - 158,440 38,720 - - 224,762 87,885 43843 - 1044847 632262 - 1084847
Jun-18 5B, 41295 - 234358 - 158,761 24,240 3,738,800 - 224,782 87,885 43,943 - {2.731.997; 828,241 - {2.731,897)
Juk-18 R28 41,295 627,580 23435 - 159,950 25,048 - - 24762 §7.085 43940 - 1603 620,088 - 1,608,
Aug19 85,187 41,205 - 23435 - 182,229 25,048 - - 24782 87,885 43,943 - 1,030,841 613,007 - 1,036,841
Sep18 83910 41285 - 23,438 - 127.914 24240 3500078 - RraTE2 87,885 43,843 - s 3(2‘2‘12219 607,694 ” 2581210
* 1
Reler Yo each No lenger cequitedt : g :g : gg :g
Pragram Peogram Progtam Frogram Program Program  Program  Program Program "S!a!s:g::g: and C;; zf 'c [":';'x };:f; - (ggg. [?RO:Z’C 0['1;:: i:;:;:ﬁtg;f:a f ccg ;?: ccggg Col tm PHOC 16030 Col29-Col 31
ITC" Worksheet " " Fax] result ot the 2018 Base Col 23 Cot 24
Row 781 Rate Case GOl 25 e G+
Col 27
2013 - 144,842 - - - - . - - - - - B 144,842 - - 141,298
2014 - 384,884 - - - - - - . 83,756 57.8M 14,461 - 550,281 152,803 - 481,848
2815 22,914 497,508 952473 48,434 - 932,306 249,238 - - 1,096,577 757,315 375518 - 6423863 4,013,655 - 8381713
2016 778 520236 1,718,024 88, - 1,200,077 344701 135M1,816 - 1663518 1356345 4 - {1 306,605 - {1.082,006)
2817 266,854 589,791 2.227.802 250,814 - 1632827 488,558 58384 - 2814043 1,805,302 848,750 - 8841271 8,370.953 - 8.841.271
2018 478,724 470,813 2307228 268,014 - 1,824,788 581,389 8,513,148 - 2,685,081 1,053,814 524,002 - 5,851,821 7544905 84,228) 6,036,049
2018 743264 4955338 2495308 281,225 - 1428.258 381,515 11,634,745 - 2,680,101 1,047,957 525688 - 3407878 7488318 - 3,407,878
Oct 2018 ~
Sep2019 716,504 491,305 2,471,924 276,177 8 1429787 A2 DBY 41663537 o 2697,148 1,054,622 s2r,311 3400455 3,484,883
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PSE&G Solar 4 All Extension Schedids SS-54AE 2
Revenue Requirements Calculation Pagatof2
Solar 4 All Extension: Segment 1 - Landfills / Brownfields
Actuals through 97312018
m 2 <] “ &) i8) " (8 (9} {10) [} i (3} (14 ]
Plant
Beginning Eoging
Agumulnted Acumualed  ProratedBvcess  Ex feried  Protated Excess
Program Depreciaon Argumiiated Book Deprec Tax Piorated, Defoned facome,  Defened Income,  Defened Tax, Tax Teanster to Daterred Tax Averags Nat
investment Gross Pant Expense Depeeciation Net Plant Tax Deprediation i farred Tax Ex Tax Jax Beginning Balance TAC Ending Balanee etitn Requitement
Oct17 4183 113,819,267 605,863 15,502,663 98,409,304 855,266 517,928 133,247 26,040,248 26,173,585 - - B 72,118,362 671,844
Nove17 8,366 113,928,563 805,901 18,415,663 97812799 856,026 §17.960 128,95¢ 26,173,505 26,302,547 - - - 71,388,170 885,041
Dec? {449,040} 113,479,623 605,826 16,721,689 96,757,834 812,757 516,960 110,314 26,300,547 26,412,861 - - - 73442852 656,239
Jan18 7837 113,487,580 505,748 47327435 6,160,125 834461 $15.956 A 47,685,378 17,722,801 8,727,483 - 8727483 $0.735,162 560,808
Fab-18 7814 713,345,173 3 17,930,225 65,561,545 634575 515,001 38,136 17,722,601 17,760,738 8,727,483 . 8,727 423 ©5,361,885 567,¢37
Mor-18 7,854 113,503,128 805,836 18,538,061 64,984,066 834704 §16.026 395,146 17,760,736 17,759,862 8,727,483 - 8727483 68,755,218 552,620
Ape-18 8475 113,511,803 605869 19,144,600 94,386,673 634,858 616,084 40124 17,786,682 17,840,007 B,727.483 - 8,727,483 68,117,642 547,498
May-18 4374 113,515,976 805,902 19,750,833 03,765,144 634,950 516,093 41123 17,840,007 17,881,130 8,727.483 - 8,727,483 §7472,857 £42,353
Jun18 1544 113,517,521 505928 20,356,762 93,160,758 834985 516,105 42082 17.881.130 17,923,292 8,727,483 - 8727.483 COB33.298 837,173
Sule18 1,788 113,515,309 605,835 20,962,687 52,856,612 835031 516,114 43075 17920212 17,965, 8,727,453 - 8,727 483 68,188453 531,974
Aug-18 5391 113,524,700 605,055 21,568,653 93,856,047 635201 516,131 44,078 17,966,287 18,010,385 8,727,483 . 8,727 483 65,540,521 526,782
Sep-18 2021 113,526,721 605,079 22,474,632 91,352,089 835279 516,148 45035 18,010,265 18,085,401 8,727,483 - 8727483 $4503703 521
[o MR E] - 13,826,724 BB, 758 22,781,300 60,745,331 &35279 516,183 34428 18010214 18,044,652 6,727,483 - 8727483 64,203,704 16,761
Nov-18 1MAE26721 808758 23368148 90.938.573 535469 518,183 11,845 18,044,852 18,086 508 B.I21483 {8,727 483} - 68027 888 511,158
Bec-1B - 13,526,723 808,758 23,994,906 89,531,615 & 516,183 36,822 18,056,588 18,083,419 - - - 71,760,188 »
Jan19 - 112,526,721 606,758 24,501,664 88,825,057 450,877 516,153 ®11) 18,093,419 18,087,308 - - B 74,338,072 534,531
Feb-19 - 113,826,721 806,758 25,208,422 88,318,209 450,877 516,153 {3.302) 18,087,308 18,084,006 - - - 70,536,021 530,008
Mat-19 - 13.526.723 805,758 25,815,180 87,711,541 450,877 516,153 {192) 18,084,005 18,083,814 - - . 58,831,010 525,452
Apr12 - 113,526,721 605,758 28,421,938 87,104.783 450877 516,153 2817 18,083 814 18,088,631 - - - 88, S40 520,853
May-18 - 113,528,721 606,758 27028656 88,498,025 450,877 515,353 5927 18,088,631 18,082,557 - - - 88,711,810 516,301
Jun-18 - 113,528,721 606,758 27635454 85,891,067 450,877 516,153 8,936 18,092.557 18,101,493 - - - 68,087,621 511,688
Juk1$ - 313,528,721 606,758 28282212 85,284,508 450,877 516,153 12,046 18,101,493 18,113,539 - - - 67480372 507,048
Aug-19 . 113,528,721 606,758 28,848,970 84877751 450,877 516,153 15,156 18,513,539 18,128,685 - - - 66.,850.013
Sep-19 . 113,528,721 £06.758 28458728 84,070,893 450,877 516,153 18,165 18,128,605 18,146,860 - - - 56238598 497,762
Refer to gach Refer to each Referto each Refer 1o each Refer to each Reter to each
Program Reéi;i‘;if" Prior Month coiz Segment Segament  (Col - Cal 7y Res(:;ﬁ:ﬁm Seament Segment Segment Segment (7 gtgfcseﬁg) Cot 14
pssumption oA Assumpion gy pepe +ed3 G4 e, e Depr. "“"g:;f ax “Taxes® il Taxes “Taxes TS Cumddalive * Monbhly Pre Tex WACC
Warksheets Worksheets Cal 12
2013 - - - - - - - - - - -
04 - 48,722,404 139,679 139,679 48,582,725 22,003,066 118,731 8,847,520 8,847,920 - 162,803
2018 - 90,447,375 3,528,583 3568262 88,778,313 26,027,542 2,987,876 841,74 10,487,450 18,359,633 - 4,001,310
2016 - 113,089,082 5,839,855 8,508,117 103,556,965 20874356 4,667,311 6,508,251 20,565,392 24,867,884 . 7032434
2017 - 113479.623 7213572 15,721 866 96,757,834 10,067,153 6,200,758 1.389.108 302,547 2412863 - 8324 388
2618 - 113,526,723 7.213.217 23,894,906 89,531,815 752,195 6,153,087 45308 18,056,568 18,003410 - 6,445,745
2019 - 113,526,721 7230222 31,225,128 82,301,503 5410518 6,150,508 26,801 17,890,374 17,891,229 - €,117,333
Cet 218+ Sep
28 . 1,362,320,650 7,281,006 £,866,040 6,183,840 138,646 6,213,141



PSE&G Solar 4 All Extension

ATTACHMENT B
Page 56 of 91

Schecdiulo §5-SAAE-2a
Revenue Requirements Calculation Page 2012
Solar 4 Alt Extension: Segment 1 - Landfills / Brownfields
Actuals thraugh 873172018
{18} in 118} (15} {20) {21 {22} 123) (24) 28) (25} 2 (2ey {29 3% ©1 2]
Expenses Revenue from Sale of e
Excess Delerred Tax Reban Revenue
Revenue, Reguiementat  lmpactof Change  Requitement at
DaM Administrative Rent Insutance Other Energy i 3 Other Amertization  Tax Orossun Bais Reduclion u 1etment Previ nWwACe i
er17 57,051 8178 557,348 19.422 - 148,355 53,408 1,782,385 - 181,832 125578 2 - 241,418 621844 - 2414163
Nov17 44,205 10,955 - 18,122 - 81,191 §1,572 (6,602} - 181,847 125,587 66,733 - $72422 665,041 - 9724822
Oec? 16,302 17,972 . 1942 - 79,800 53,305 081,883 - 181,134 125,004 61,372 - {44,388} BE8.238 - {44,383}
Jani8 30302 20,864 566,938 20716 - 108,960 294 {7,049} - 181,147 70,831 35108 - 1433473 560,698 . 1,433,473
Feb-i8 24,270 25,361 . 20718 - 26,430 48,263 - - 181,158 0,835 35,113 . 710,300 857,737 - 710,300
Mar18 2,715 42,535 - 20716 - 103,591 §3,308 3,281,458 - 81,171 70,841 38117 - {2,420,726) £ - 2420726y
Apt-18 43,891 25853 570,883 20,716 - 120,204 51,588 (17,800) - 181,185 70,846 R R . 1443681 647,428 - 1,443 861
May-18 73,360 23186 - 20,716 - 186,280 304 - - 181,191 70,848 8,117 - £08.930 542,353 - 808930
Jun-18 24232 24,833 - 20718 - 165,045 40213 2310322 - 181,194 70848 3|22 - ¢.5198170 537473 . (1818817
Juldg 15762 20,257 612,842 20,716 - 206,493 63,744 599,065 - 81157 70.851 Al - 4382 $33,974 - 438,258
Aug-18 21,268 30,938 41,870 20718 - 231,458 52,262 - - 181,206 70,854 123 . 669,030 526,782 - 669,030
Sep18 23,286 18844 - 20716 - 193,572 50,815 8465 . 181,208 70,858 35128 - 735818 £23,583 - 735,818
Oot18 62,137 27,78 570,863 21,238 - 106,066 38,720 - - 181,208 T0.855 35,428 . 1,444,130 516,761 - 1,444,130
Nov-18 38,808 20,787 e 21236 - 71,965 37474 - - 181208 FOB85 38428 - 878 848772 (35812 215,376
Doc18 15,205 21767 - 21,235 - 62,268 38,720 1,966,158 - 181,208 70,855 35,428 . {1,067 6893 576,722 {37,568} (1,030,023
Jan1g 23,033 22,438 570,863 21,873 - 62,433 as720 - - 181,209 70,855 35,428 - 1461708 813,772 - 1,481,705
Feb-18 18571 22438 - 21,872 - 86,389 34673 - - 181,208 70,855 35,428 - 861,648 £66,833 - B61,548
Mar.1p 50,077 2438 - 21,873 - 122,760 38720 2215435 - 181,208 70858 35428 - {1,366,049) £§62,070 - {1,366,044;
Apre18 64,948 22,438 585,138 21873 - 134807 747 - - 181,208 70.855 35428 . 1,433,247 §57,183 - 1433247
May19 81,173 22,428 - 21873 - 153,002 38,720 - . 181,208 70855 35,428 - 840,183 582271 - 840,183
Jun18 42871 24% - 21873 - 152,287 24,240 3588114 - 181,208 70,855 35428 - {2,776,553) 842,338 - {2,776,553}
kA9 18571 2438 585,135 21,873 - 183,437 25,048 - . 181,208 70,855 35428 - 1,366 603 §2373 - 1,366,699
Aug-19 68414 2438 - 21,873 . 146124 25,048 - - 181,208 70,855 35428 . . 063 £37,387 - 835,063
Sep-19 66.014 22,438 - 21873 - 122840 24.248 3446538 - 381,208 70858 38428 3 {2388.5721 832377 : (2885570
Col3+ Lol 12
Refes to each No longet recuiret +Col 15+ Lot 16
Program Frogram Program Program Program Program Program Program Program 'S?:tg";:er;:sate Ca25"[Tax | (C3.Col 7y [Tax since TAC was :c(‘j:l g f ch ;g Cot 14 Times Prior
~ A ' ' < ~ ~ Dl Rl | R eoom. | mknenediss | (CNELD RS outie-cam odn-ca
Wortkshael - b Rats Cass Lol 23-Cal 24
Raw 781 ~Col268 + Lol 28 +
Col27
013 - 135637 . - - B - - - - - - - 139,637 - - 139,837
2014 - 260,124 - - - - ~ - - 83796 §7.671 14,481 - 425,420 152303 - 425420
205 pz2:170 332608 952,473 48,434 - 032,306 249238 - - 1.084.447 748,938 373422 - 6244811 4001310 - 6,244,811
2018 265806 397,936 1,680,652 92.820 - 1,203,077 344731 43,531,816 - 1767408 1,220,803 602594 - {2,158,837) 8,848,042 - 155,
2017 2142345 520762 2528271 238,804 - 1633527 480,550 , 838, - 2177303 1503862 E59 488 - 7,701,148 8,323,385 - 7,701,148
2018 408,513 327421 2,269,528 20,152 - 1,813 331 681,380 B410£88 - 2174288 850,176 422,346 - 3585081 6518524 {73,179} 3828230
a4 584792 280251 2,326 268 262,475 - 1,373,148 361,515 11,201,508 - 2.143087 838325 422348 - 1,273,998 6543527 - 1,273,968
©et 2018~ Sep
2019 551,907 285,289 2,311,595 260,564 0 1,374,343 402,080 11,211,244 0 2,174,581 850,264 425,132 0 1,316.682 6810008 73,978 4,360,861
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PSE&G Solar 4 All Extension

Schedue SS-S4AE.2b"
Revenue Requirements Calculation Page 102
Solar 4 All Extension: Segment 2 - Pilots - Grid Security
Actuals trough 973172018
(% @ [©] “ 6] ) 4] 8 1] {10} i 112} a3 {4 9%
Plant o .
Acumdated Acumilated  Prorated Excess  Excess Oeferted  Prosaled Excess,
foaram Depreciation  Accumulated BookDeprec Tax  Prorated | DefenredIncome Defemedincome  Defered Tax  Jpx Transtesto.  Oefened Tox Averane Nt Retun
nvestment it 0 ial Tax ion i Deferred Tax Expi Jax Jax Beginnioo Balance TAC Ending Galance Investment Reauremant
[s R 4 108,260 13,852,168 121,832 1,836,184 12,015,085 188,301 103,506 38,704 2,747,188 2,783,602 “~ - - 8,750,440 81,518
Now1? 317,75 13,851,463 121,682 1,957,666 11,903,507 199,078 103,549 34,045 2,783,902 2,818,847 . - . 8543553 79593
Deow7 118,501 15,856,206 12718 2,090,584 14768712 701,311 142947 195,026 2,818,847 30387 - - . 9.786,847 a7t
Jan-18 24,547 16,883,843 143,807 2,234,301 14,649,451 173248 122,369 12.943 1976766 1,989,709 1,097,107 - 1.037.107 11,055 550 650
Feb 18 105,686 6,585,529 144262 2378653 4510876 174,858 122,776 12,675 1,686,709 2,002,568 1,037,107 T 1,637,707 10,963,761 6,721
Mat-18 55648 17,045,177 144829 2,523,482 14,621,605 178,701 123,259 12,508 2,002,580 2,015,183 1,037,107 . 1,027,107 10,057,143 &
ApeeiB 38635 17,083,613 145,175 2,588,657 14,415,186 176,511 123554 12313 2,015,188 027, 1,037,107 - 4037907 10,770,486 66
Kay-18 10,350 17,184,163 145728 2814387 14,369,777 1881 124,026 12,188 2,027,500 2,032.686 1,037,107 - 1,037,407 10,688 841 £5,7581
Jun18 3 17,187,887 148,156 950,542 14,227,345 178700 124,389 11,766 2030686 2,051,442 1,007,107 - 1.037,107 10675958 854
J¥ET] . 7,387,587 146,165 3,906,712 14,061,175 178,700 24,400 11,358 2,051,442 2,062,757 1,037,107 v 037,307 10850506 BS 516
A8 488 78713 146,188 3,252,600 13,536,814 178,861 124,418 10,070 062,797 2,073,767 1087100 - 1,097,407 10,483,668 84271
Sep-18 1,643 17,304,356 148213 3,399,412 13,795,244 178,930 124437 10,585 2,073,767 2,084,353 1,037,107 - 1,097,907 10,350,925 63035
Oct18 . 7,304,356 148,219 3,545,332 13840005 178,930 124,443 14926 2,163,272 2,178,189 1,037,107 - 1,037,107 10,033,855 81,520
Nov-18 174311 17,194,356 145,219 3691651 13,502,805 671,432 124443 130,221 2478196 2308.420 1,037,107 (1,037,107 . 10303815 78093
Dee18 - 17,184,358 148218 3B, F0 138,356,586 153,798 124,443 B8 2308420 2,317,250 - - - 10550424 80,368
Jon19 . 17,194,356 148,219 3,983,988 13,210,357 106,692 124,443 {2,076) 2,317,250 2,315,174 - - - 10,548,808 79,244
Feb18 49,014 17,184,358 148,218 4,130,208 13,064,148 106,692 124,443 {1,408} 2,318,174 2313768 - - - 10,402,35¢ A
Mot12 617,043 17,194,356 148,219 4,216,427 217,926 106,692 124,443 1668} 2313,766 2313008 - B . 10,257,470 77,068
19 438,028 17,194 358 146218 4,422 848 sz 108692 324443 48 2313008 2312187 - - - 10,441,260 78872
May-18 154,507 17,184,356 146,212 4,568,865 12625491 108,862 124443 182 2,313,147 2313636 - - - 664,622 74870
Jur-18 104,507 17,194,356 148,218 4715084 12479272 108,692 124,443 1,505 2313936 2,315,441 - - - 8,817,258 73,
Juk19 28352 17,194,358 146,218 4,861,303 12,333,053 108,882 124,443 2248 2315441 2317687 - - - 8,689,181 728650
Aug18 766,058 17,194,356 146219 5,007,523 12,186,834 106,692 124,443 2,986 2317687 220,672 - B . 9520907 71532
Sezﬁ 388029 37,194,358 146218 5,153,742 12840614 1068592 124,443 3702 23241872 2324374 - - - 8370784 70408
Refer o each Relerio each Refer to each Referto each Rafer fo each Reler to each
P Refer to cach . Segment Segment -l N" Refer to each Begment Segment Segment Segment { PrevCol 5-Col Col 4
regIam Program Begment ot Month Col2 “Tax Dep* “Tax Dep?* llacome Tax Segment "Taxes® ~Taxes” raxes® “Toves® S+Cal5.-Col 10} Monthly Pre
" " - - Y
Assumption Assumption Bk Depr™ +Col3 ~Cotd Workshests Worksheets Rate] “Taxes” Aot Warkel: 12-Cumulatve Tax WACC
Worksheets Worksheets Col 12
2013 - - . - . . B N . . .
2014 “ . - - - - - - - - -
2015 5315078 546,156 20217 20217 5,025,908 2,321,694 17,185 941,302 841,302 - 12,345
2018 7,193,464 12,715,562 519,827 640,044 12,075,518 4,301,425 527,032 1,206,679 2,148,074 - 516,617
2017 4118018 16,850 206 1,450,546 2,090,584 14.768.712 2650254 1,234,381 441,183 3013,873 - 1,046,568
2018 509,371 17,194,356 1,747,185 3837770 13,356,508 2,588,371 1,486,974 261,564 2317.250 - 1018022
2010 3503245 20,050,413 1,777,023 5/615,020 15,344,320 1,916,931 1512577 140,672 2428240 . 402,552
Ot 2018 - Sep
2019 3,185,020 1,754,628 1,964,391 1,493,312 161,102 913257




ATTACHMENT B
Page 58 of 91

PSE&G Solar 4 All Extension Seheduls SS-SAE 2>
Revenue Requirements Calculation Page2012
Solar 4 All Extension: Segment 2 - Pilots - Grid Security
Actuals through B31/2018
{16) (17} {18} (15} {20} (29} {22) (23) (24} 125) (28} 7 128) 29 {30} By ¢z
( Expenses Revenue frar Sale of (1M
Excess Doferved Tone Retum Reven
Yo Assor, WiSOW T Flow Thiouoh Gross, Revenue, 11 Reguirsmental,
nistzal Rent v Other Enety  Capedly  SRECs Oher | Amorization TaxGtoseup | Basis Reduction up Resuierents  Piavipus WACC  InWAS Previous WACC
Oct17 4,980 8973 26532 310 - - - . - 35,254 25087 12,518 B 105,771 81518 . 108,771
Now-17 2752 . 910 . - - - . k 25053 12,523 . 218,335 79563 . 218335
D17 12,587 7.451 . 910 . B . - . 42810 20,565 13,655 . 166,127 91,471 - 186,427
Jan-18 2281, 10,549 26,606 1478 - - - . . 42,863 16,750 875 . 252200 88,859 - 212200
Feb-16 ERE] 11,124 - 1476 < N 5 5 N 33,080 16,845 6,401 s 201.20% 8,11 o 301,202
Mar18 7.848 3,961 - 1470 B - . . - 43204 18,892 5,434 - 203,965 87.505 - 203,968
Apr1d 7,221 14,328 32,989 1478 - - . B B 43285 15,225 8,454 . 236,001 565 B 266,001
Nuy-13 10,965 12,164 3,041 1479 - . . . . 43,530 17,021 8,486 . 207, 85751 . 207,066
Juntg 7875 11,544 - 1478 - - . . . 43,538 17,004 8511 - 200811 85.508 . 200,611
Jukia 3257 31,008 35557 1475 P - B < B 33,538 17,024 8512 - X BE5TE - 240,030
Aug-18 5740 13414 - A8 . - . N . 43,549 17,028 8513 - 199,007 84271 - 189,027
Sepi8 1,906 9,010 12,119 1479 . - . . . 43553 17,030 8515 . 177455 83035 . 177,455
Octe19 12,597 12,097 32,532 1,517 - 5,150 . . . 43,553 17,030 8515 . 28673 81,128 - 220673
Nov18 5,480 12,097 - 1517 - 3,427 . . - 43,553 17,030 8515 . 191,821 82,539 (5.345) 197,366
Dec18 6,755 12.087 - 1517 - 2,880 - T340 B a3, 17,030 BS5I5 B 08,525 85573 {5504 04153
Jan19 14,382 18,857 41,708 1563 . 1517 . . . 43,553 17,030 BG615 . 248,368 84,720 - 148,368
Feb-19 9,095 18,857 - 1,553 - 1515 - . . 43,653 17,030 8518 . 19,651 83,608 - 198,851
Mar1g 15231 18,857 . 1,563 . 4,405 - 64,417 B 43,553 17,030 8515 . 138,049 82442 - 138,040
Apr-19 14997 18857 42445 1563 - 5,583 - . . 43653 17,030 8515 . 242403 81289 . 242403
May-18 21,451 18,857 . 1563 B 6436 = N T 23553 17,630 B515 z 204,464 86,081 v 204,464
Jun19 13,572 18,857 . 1563 - 8,474 - 150,676 . 43,553 17,030 8515 . 44,556 78,506 . 44,5565
G 13847 18,857 42,445 1,563 - 8514 - - - 43,553 17030 8515 - 236,500 77,7116 - 236,800
Aug19 15,763 18,857 . 1,563 - 5100 - - - 43,553 17,030 8515 - 195777 g - 185777
Sep18 17,896 18,857 . 3,563 - 4974 - 143539 - 43553 17,030 8518 - 362 25318 - 54362
oI5 v el 12
. * L4
oy o 127 E0
P Pro P P P P Progs P P “StaeRebate GO 20, U | (CAl3-ColD i[Tax  since TACwas | oy ip Soion Gl 14 Times Pe
legram gram regram rogram egram regram regiam ogram - Progam A ‘; |1?c‘ ®  Rate]*{Rev. | Rate]*(Rev.Comv.  implemented a5 a padigpentiy w;_’g? ol 15-Col30 Col29-Col31
f,n N Conv. Fac.) Fac.} result of the 2018 Base ‘-C o 23f o
Row 761 RateCase 126 Col2+
2013 - 1,661 - - - - - - . . - - . 1,661 - - 1661
2014 . 56,428 . - - . - . . . - - - 68,428 - B 66,428
2015 . 22752 - - - - - B . 2,130 8,377 2,084 . 136,001 12345 - 136901
2018 41,811 122,300 35,371 5640 - - . - B 166,500 125712 64,085 . 1,073,531 460,657 . 1,073,501
2017 52,600 169,028 99,532 Fz - - - - - 436,740 361620 149,284 - 2280121 1,046,568 - 2240121
5016 F32 143,352 127,700 17,862 - 19457 - 93,460 - 520,755 203,636 101,746 - 2,396,770 1,026,072 048 34057,815
178492 226,288 189,043 18750 - 53,100 - 433236 . 538,114 208528 103518 - 21335878 954788 - 2,133,879
Ot 2018 - Sep.
2019 164,687 206,006 159,130 18614 0 55,445 0 452,293 [ 522,634 204,357 102,378 1 2083772 971,281 11,048 200482



ATTACHMENT B
Page 59 of 91

PSERG Solar 4 All Extension Schoous SS-SAAE-2
Revenue Requirements Calculation Page 1o12

Solar 4 All Extenston: Segment 2 - Pilots - Parking Lots

Actuals through 973122018
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Plant
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Deprecition  Accumulated BookDemecTax — Puotated  [Duferredincoms Defevedlncome  Beginning  Yax Transterto  DeferreciTax  Averane Net Betun
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ATTACHMENT B
Page 62 of 31

PSE&G Solar 4 All Extension
Revenue Requirements Calculation

Schedule S&-84AE-2d
Page20i2

Solar 4 All Extension: Segment 2 - Pilots - Underutilized Government Facilities

Actusls Ihrough 81312018

{2) {29
Revenue from Sale of

(18 an 118} 24

EX&MC&

19 20 1 125) 26) 28 128} 03 tn 82

e

2,

Excess Daferred Yo
Hlow Thiough Goss.

Retun,
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0M  Agmingmotve  Rent

Amorization

Tax Gross-up

Basis Reduction

up

Requirements  Previbus WACC nWACC
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ATTACHMENT B

Page 83 of 91
PSE&G Solar 4 All Extension Schedule 55-S4AE-3
Underi(Qver} Calculation Page 10f4
Tariff Rate (excl SUT) 0.000005 0.000005 0.000005 0.000005 0.000005 0.000005 0.000008
52 53 54 58 56 57 58
GPRC S4AE Under/{Over) Calculation Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18
(1) SGIEP GPRC Revenue 17,262 15,581 14,628 17,488 18,075 15,354 16,077

(2) Revenue Requirements (excluding Incremental WACC) 1,084,543 (45,645) 1,180,757 141,740 1,645763 911,501  {2,216,761)

{3) Monthly Under/{Over} Recovery 1,047,281 61,226y 1,176,127 124,252 1,627,688 896,148  (2,232,838)

(4) Deferred Balance 3,499,110 3,437,884 4,614,012 4,738,264 6,365,952 7,262,009 5,029,261

{(6) Monthly Interest Rate 0.0942%  0.0942%  0.0942%  0.1183%  0.1183%  0.1183% 0.1458%

{8) After Tax Monthly Interest Expensef(Credit) 1,657 1,832 2,242 3,273 4723 5,797 6,443

(7) Cumulative Interest (3,1786) (1,244) 998 4,271 8,984 14,791 21,234
Balance Added to Subsequent Year's Revenue

{8) Requiremenis 3,495,034 3,436,640 4,615,010 4,742535 6374846 7,276,890 5,050,495

{9) Net Sales - kWh (000}

(10) Incremental Interest From WACC Change
{11} Roll-In to overfunder interest calculation
(12) Cumulative incremental WACC cost

{13) Average Net of Tax Deferred Balance 2,975,469 3,468,497 4,025948 4,676,138 5552,108 6,814,025 6,145,680



ATTACHMENT B

Page 64 of 91
PSE&G Solar 4 All Extension Schedule S5-S4AE-3
Under/(Over) Calculation Page 2 of 4
Tariff Rate (excl SUT) 0.000005  0.000005 0.000005  0.000005  0.000005 0.000005 0.000219 0.000219
59 60 61 62 63 84 65 66
GPRC S4AE Under/(Over) Calculation Anr-18 May-18 Jun-18 Julk18 Aug-18 Sep-18 Oct-18 Nov-18
{1} SGIEP GPRC Revenue 14,845 16,141 17,914 21,827 22,710 17,909 703,407 632,698

(2) Revenue Requirements (excluding Incremental WACC) 1,679,683 1015995 (1,319,207) 678,288 868,057 913,074 1,672,803 1,112,742

{3) Monthly Under/(Over) Recovery 1,664,833 999,855  (1,337,121) 656,461 845,347 885,168 969,385 480,045
(4) Deferred Balance 6,604,095 7,6939042 6,356,828 7,013,290 7,858,637 8,753,802 9,799,031 10,276,075
(5) Monthly Interest Rate 0.1833%  0.1733% 0.1733%  0.1800%  0.1825%  0.1800%  0.1800% 0.1800%
(6) After Tax Monthly Interest Expensef(Credit) 7,726 8,964 8,754 8,651 9,756 10,748 12,004 12,891
(7) Cumulative Interest 28,960 37,924 46,678 55,329 65,085 75,833 12,004 24,965
Balance Added to Subsequent Year's Revenue
(8) Requirements 6,723,054 7,731,874 6,403,507 7068619 7,923,722 8829635 9,811,035 10,304,070
(9) Net Sales - KWh (000) 3,211,805 2,889,032
(10} Incremental Interest From WACC Change (41,088)

{11}  RolHn to over/under interest calculation
{(12) Cumulative incremental WACC cost {41,058)

{13) Average Net of Tax Deferred Balance 6,861,678 7,194,022 7025388 6,685059 7435864 8306220 9276416 10,038,053



PSE&G Solar 4 All Extension
Under/(Over)} Calculation

Tariff Rate (excl SUT)

GPRC S4AE Under/{Over) Calculation

SGIEP GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly Under{Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Batance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-in to overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

ATTACHMENT B

Page 65 of 91
Schedule $S-S4AE-3
Page 3of4
0.000218  0.000218  0.000219 0.000219  0.000218  0.000219 0.000218
67 68 69 70 7 72 73
Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19
738,346 767,966 690,201 723,331 626,749 666,847 836,181
(926,800) 1,710,093 1,061,499 (1,227,995) 1,675,648 1,044,647 (2,731,897)
(1,664,238) 942,127 371,298 (1,961,326) 1,048,901 378,801 (3,568,178)
8,614,840 9,472,738 9,844,037 7,882,710 8,941611 9320412 5,752,234
0.1800%  0.1800%  0.1800% 0.1800%  0.1800%  0.1800% 0.1800%
12,225 11,703 12,498 11,476 10,892 11,816 9,762
37,219 48,922 61,420 72,896 83,788 95,604 105,356
8,652,058 9,521,660 9,905,457 7965606 9025398 9,416,015  5857,590
3,371,442 3,506,694 3,151,603 3.302,882 2,861,867 3,040,385 3,818,180
(43,170)
(84,228) - - - - -
(84,228) - - - - - -
0,446,957 9,043,789 9,658,387 8,868,373 8,417,161 9,131,011 7,536,323



ATTACHMENT B

Page 66 of 91
PSE&G Solar 4 All Extension Schedule SS-S4AE-3
Under/(Over) Calculation Page 4 of 4
Tariff Rate {excl SUT) 0.00021¢  0.000219 0.0002189
74 75 76
GPRC S4AE Under/(Over) Calculation Jul-19 Aug-18 Sep-19
(1) SGIEP GPRC Revenue 977,760 951,562 753,187 SOGIEP Rate * Row ¢
{2y Revenue Requirements (excluding Incremental WACC) 1,603,500 1,030,841  (2,541,210) From 8S-84AE-3, Col 28
(3}  Monthly Under/{Over) Recovery 625,739 79,272 (3,294,396) Row2-Row 1
(4) Deferred Balance 6,377,873 6,457,245 3,162,848 PrevRow4+ Row3
(5) Monthly Interest Rate 0.1800% 0.1800% 0.1800% Monthly Interest Rate
{PrevRow4 + Row4) /2~

{6)  After Tax Monthly Interest Expense/(Credit) 7,848 8,305 6,224 (1-Tax Rate) *Row5
(7) Cumulative Interest 113,204 121,508 127,733 PrevRow7 + Rowé

Balance Added to Subsequent Year's Revenue
(8) Requirements 6,491,177 6,578,754 3,280,581 Row4 +Row7 + Row 11
(8) Net Sales - KWh (000} 4,464,658 4,345,063 3,438,210
(10) Incremental Interest From WACC Change From SS-S4AE-3, Col 31
{11) Roll-In to over/under interest calculation - - -
(12) Cumutative incremental WACC cost - - - PrevRow 11 + Row 10

{Prev Row4 + Row4)/2*
(13) Average Net of Tax Deferred Balance 8,065,104 6,417,609 4,810,047 (1-TaxRate)



PSE&G Solar 4 All Extension Il Program
Proposed Rate Calculations

(%'s Unless Specified)
Line Date(s)
1 Oct 2018 -
Sep 2019
2 Sep-18
3 Sep-18
4 Oct 2018 -
Sep 2019
5 Oct 2018 -
Sep 2018
6
7
8
9
10
11
12

Revenue Requirements

{Over) / Under Recovered Balance

Cumulative Interest Exp / {Credit)

Total Target Rate Revenue

Forecasted kWh {000}

Updated Calculated Rate wio SUT ($/kWh)

Public Notice Rate w/o SUT ($/kWh)

Existing Rate wfo SUT {($/kWh}

Proposed Rate wio SUT ($/kwh}

Proposed Rate w/ SUT ($/kWh)

Difference in Proposed and Previous Rate

Resultant S4AEll Revenue Increase / (Decrease}

ATTACHMENT B
Page 67 of 91

Schedule §5-S4AE(-1

Actual results through September 2018
SUT Rate 6.625%

Electric Source/Description
108,298 88-84AEIl-2, Col 20

(686,322)  SS-S4AEIN-3, Line 4, Col 21

(6.164) SS8-S4AEIl-3, Line 7, Col 21

(489,187) Line1+Line2+Lline3

41,402,930

(0.000012) (Line 4/ (Line 5*1,000)} [Rnd 8]

{0.000008)

0.000017

{0.000009) Line7

(0.000010) (Line 9* (1 + 8UT Rate)} [Rnd 6]

(0.000026) (Line 8 - Line 8)

(1,076,476} {Line 5 * Line 11* 1,000}



PSE&G Solar 4 All Extension Il Program

ATTACHMENT B

Page 68 of 91

Schedule §8-84AENL2

Revenue Requirements Calculation Page 1 of 2
($000'5}
Actual results through: September-18
{1} (2} 3 (4} {s) {6 (7 (8) {9} (16) (1) {12} (13} (14} (15}
Plant
Prorated
Beginning Ending Excess Excess
Acumulated  Acumulated  Deferred Tox
Program Depreciation Accumulated Tax, Book Deprec  Prorated Deferred!  Deferred Deferred Beginning, Defarred Tax Ending Average Net Retum
lovestment  Gross Plant Expenss Depreciation Net Plant Depreciation Tax Basis TaxExp Income Tax  Income Tax Batance Flow Through  Balance Investment Requirement
Q117 - - - - - - - - . > - - - - -
Nov-17 - - - - . - - - - - - - - - -
Dec17 2,018 - - - - - - . - - . . . - .
Jan-18 13 - - - - - - - - - - - - - -
Feb-18 1,013 - - - - - - - - - - - - - -
Mar-18 72 - - - - - - - - - - - - - -
Apr-18 1,023 - - - - - - - - - - - - - -
May-18 38 - - - - - - - - - - - - - -
Jun-18 995 - - - - - - - - - - - - - -
Jul-18 1,947 - - - - - - - - - - - - - -
Aug-18 287 - - - - - - - - - - - - - -
Sep-18 4,901 - - - - - - - - - - - - - -
Oct-18 6,466 - - - - - - - - - - - - - -
Nov-18 5,087 - - - - - - - - - - - - - -
Dec-18 4,156 18,180 44 44 18,136 1,818 38 418 - 416 - - - $,360 70
Jan-19 684 12180 88 132 18,048 251 75 38 416 454 - - - 18,448 13¢
Feb18 957 20,303 91 223 20,080 262 77 37 454 492 - - - 18,642 140
Mar-19 1,940 21,410 o5 318 21,082 275 82 35 492 528 - - - 19,546 147
Apr-18 1,804 22,413 101 416 21,093 289 8 35 528 562 - - - 20,323 1853
May-18 1,167 22,413 103 522 21,880 289 88 31 562 583 - - - 20,487 1584
Jun-19 1,287 22,413 103 625 21.787 289 88 28 593 621 - - - 20,212 182
Jul-18 1,963 22,413 103 728 21,684 289 88 25 g21 646 - - - 18,960 150
Aug-18 1,480 22,413 103 831 21,581 289 88 21 846 667 - - - 19,671 148
Sep-18 1,732 22,413 103 934 21,478 289 88 18 867 686 - - - 19378 148
Refer to Refer to { Prev Col 5-Col
Refer to ) WP_SS1xs WP_SS1Ms (Col6-Col7)s | Leerfe  Referto 9+Cal5-Col  Col14
Program Program WP_SS1.xls Prier Month Col2 . “ “Taxes' “Taxes' R
Assumplion  Assumption "Bk Depr” +Col 3 -Col4 Sched{S and "Sched—i5 and  [Income Tax Worsksheet  Worksheet NiA NiA NiA 10)/2- Monthly Pre
Worksheels BS" Worksheel BS” Worksheet Rate] Row 54 Row 56 Cumulative Col  Tax WACC
Row 115 Row 123 12
2016 - - - - - - - - - - - - - - -
2017 2,018 - - - - - - - - - - - - - -
2018 25,978 19,180 a4 44 19,136 1,818 38 418 - 416 - - - 9,360 70
2019 16,421 44,697 1,255 1,289 43,308 5,535 1,069 1,144 1,100 1871 - - - 242,878 1,825
Oct 2018 - Sep
2018 28,773 934 4,341 756 €86 ] 4] 186037.8808 1,388




ATTACHMENT B

Page 69 of 91
PSE&G Solar 4 All Extension Il Program Schedule SS-S4AEN-2
Revenue Requirements Calculation Page 2of 2
{5000's)
Actuat results threugh: Seplember-18
{18} (17} {18) {20) {21} {22} {23) {24} {25} {28) {27} {28) {29} {30) {313
Expenses Revenue from Sale of ITC
Excess Deferred, Revenue
Jax Assoc. Tax Flow Return Impactof  Regquitement
wi50% JTC Basis  Throuah Gross- Revanue, Reguirementat Changein  al Previous
oam Administrative Rent Other Enerqy Capacity SRECs Cther Amodization Tax Gross-up Reduction up Requirements  Previous WACC WACC WACC
Oct-17 - 21 - - - - - - - - - 21 - - 21
Nov-17 - 4 - . - - - - - - 4 - - 4
Dec-17 - 3 - - - - - - - - - 3 - - 3
Jan-18 - 7 - - - - - - - . - - 7 - - 7
Feb-18 - 37 - - - - - - - - - - 37 - - 37
Mar-18 - 6 - - - - - - - - - - 3] - - 3
Apr-18 - 6 - - - . - - - - - - 8 - - 3
May-18 - 9 - - - - - - - - - - Ed - - 3
Jun-18 - B - - - - - - - - - - 8 - - 8
Jul-18 - 33 - - - - - - - - - - 33 - - 33
Aug-18 - 7 - - - - - - - - - - 7 - - 7
Sep-18 - 20 - - - - - - - - - - X - - 20
Oct-18 - 20 - - - - - - - - - - 20 - - 20
Nov-18 - 26 - - - - - - - - - - 20 - . 26
Dec-18 16 20 38 2 . 19 - 159 - 26 10 3 - 22 70 - {22}
Jan-19 19 33 38 2 - 23 - - - 26 10 5 - 265 138 - 265
Feb-12 22 33 40 2 - 26 - - - 28 11 5 - 269 148 - 265
Mar-19 28 33 43 3 - 33 - 687 - 29 11 65 - {406) 147 - {408}
Apra18 29 33 45 3 - 34 - - - 3 12 6 - 202 153 - 292
May-19 32 33 45 3 - 38 - - - 31 12 6 - 295 154 - 295
Jun-19 30 33 45 3 - 36 - 803 - 31 12 6 - {609} 152 - {609)
Jul-18 31 33 45 3 - 36 - - - 31 12 6 - rall 180 - 261
Aug-18 30 33 45 3 - 36 - - - 31 12 6 - 289 148 - 288
Sep-18 29 33 45 3 - 35 - 888 - 31 12 6 - {801} 146 . B0%)
Col 3+ Cot 12
Refer to +Col 16+ Col 16
WP_SS i.xls . . +Col 17 + Col 18
Program Program Program Program Program Program Program Program | "State Rebate ggltfls' [12; ?’x [T('g;i‘f’a; e(]:?I[;)e v NA +Cot19-Col20 Col 14 Times Col15-Col Co129 - Cof 31
A pti i A pii Assumption | Assumption Assumption  Assumption  Assumplion | and ITC” Conv. Fa a!‘ Conv, Fac] ) -Cot21-Col22  Pricr WACC 30
Worksheet : e «Col 23-Col 24
Row 791 - Col 25 + Col 26
+Col 27
2016 - - - - - - - - - - - - - - - -
2017 - 85 - - - - - - - - - - 85 - . 85
2018 16 190 38 - 19 - 158 - 26 10 3 - 148 70 - 148
2019 337 3% 569 - 397 - 3,318 - 381 153 73 - 228 1,825 - 229
Oct 2018 - Sep
2018 268 355 428 - 315 - 2,837 - 293 114 54 - 103 1,308 - 103




PSE&G Solar 4 All Extension Il Program
Under/(Over) Calculation

(1

(2)

(10)
(11)
(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE Il Under/(Over) Calculation

S4AEIll GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

ATTACHMENT B
Page 70 of 91

Schedule S4AEII-3

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In to over/under interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

Page 1 of 4
0.000017 0.000017 0.000017 0.000017 0.000017 0.000017 0.000017
9 10 11 12 13 14 15
Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18
37,977 34,278 32,185 38,473 39,765 33,778 35,369
4,380 20,736 3,511 3,234 6,528 36,659 6,451
(33,596) (13,542) (28,674) (35,239) (33,237) 2,881 (28,918)
(286,043) (299,585) (328,259) (363,498) (396,734) (393,854) (422,772)
0.09417% 0.09417% 0.09417% 0.11833% 0.11833% 0.11833% 0.14583%
(150) (163) (175) (242) (323) (336) (428)
(602) (765) (940) (1,182) (1,505) (1,842) (2,270)
(286,645) (300,350) (329,199) (364,680) (398,240) (395,695) (425,042)
(159,258) (173,199) (185,685) (204,587) (224,839) (233,816) (241,517)
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PSE&G Solar 4 All Extension Il Progran
Under/{Over) Calculation

(10)
(1
(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE 1l Under/(Over) Calculation

S4AEHN GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/(Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roli-In to over/funder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

ATTACHMENT B
Page 72 of 91

Schedule S4AEI-3

Page 3 of 4
-0.000009 -0.000008 -0.000008 -0.000009 -0.000009 -0.00000¢ -0.000008
23 24 25 26 27 28 29
Now-18 Dec-18 Jan-18 Feb-19 Mar-18 Apr-19 May-19
(26,001) (30,343) (31,560) {28,364) (29,726) (25,757) (27,364)
18,554.48 (22,023.96) 265,366 269,316 (406,482) 291,869 285,181
45,556 8,319 296,926 297,680 (376,756) 317,626 322,544
{498,468) (490,149)  (193,222.91) 104,457 (272,209) 45,327 367,872
0.18000% 0.18000% 0.18000% 0.18000% 0.18000% 0.18000% 0.18000%
(675) (640} (442) (57) (108} (147) 267
{1,4086) {2,045} (2,488) (2,545) (2,654) (2,801) (2,533}
{499,874) (492,194) (185,711) 101,812 (274,953) 42,527 365,338
2,889,032 3,371,442 3,506,694 3,151,603 3,302,882 2,861,867 3,040,395
(308,317) (292,383) (202,107) (26,252) (49,639) (67,127) 122,204



PSE&G Solar 4 All Extension Il Progran

Under/{Over) Calculation

Mm

@
3
4
(5)
(6
N
®
(@
(10)
(1m
(12)

(13)

Tariff Rate (excl SUT)

GPRC S4AE | Under/(Qver) Calculation

S4AEIll GPRC Revenue

Revenue Requirements (excluding
Incremental WACC)

Monthly Under/{Over) Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added o Subsequent Year's
Revenue Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Roll-In fo overfunder interest calculation

Cumulative incremental WACC cost

Average Net of Tax Deferred Balance

ATTACHMENT B
Page 73 of 91

Schedule S4AEN-3

Page 4 of4
-0.000009 -0.000009 -0.000008 -0.000009
30 31 32 33
Jun-19 Jul-19 Aug-18 Sep-19
(34,364) (40,182} {38,106) (30,853} S4AEl Rate * Row 9
(609,165) 291,440 289,323 (600,635) From 5S-S4AEI-3, Col 29
(574,801) 331,622 328,428 (669,682) Row2-Row1
(206,929) 124,693 453,122 (116,561) PrevRow4 + Row3
0.18000% 0.18000% 0.18000% 0.18000% Monthly Interest Rate
(Prev Row 4 + Row 4) 1 2*
104 (53) 374 218 (1-TaxRate}* Row5
(2,429) (2,482) (2,108) (1,891) PrevRow7 +Row8
(209,358) 122,210 451,013 (118,451) Rowd + Row 7 + Row 11
3,818,180 4,464,658 4,345,063 3,439,210
From S8-84AEll-3, Col 31
- - - - Prev Row 11 + Row 10
(Prev Row 4 + Row 4} /2*
47,599 {24,321} 170,888 99,538 (1-TaxRate)



PSE&G Solar Loan Il Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
1 Oct 2018 -
Sep 2019
2 Sep-18
3 Sep-18
4 Oct 2018 -
Sep 2019
5 Oct 2018 -
Sep 2019
6
7
8
9
10
11
12

Revenue Requirements
{Over) / Under Recovered Balance

Cumulative Interest Exp / {Credit)

Total Target Rate Revenue

Forecasted kWh (000)

Updated Calculated Rate w/o SUT {$/kWh)
Public Notice Rate w/o SUT ($/kWh)
Existing Rate w/o SUT ($/kWh)

Proposed Rate w/o SUT ($/kWh)

Proposed Rate w/ SUT ($/kWh)

Difference in Proposed and Previous Rate

Resultant SLI Revenue Increase / (Decrease)

ATTACHMENT B
Page 74 of 91

Schedule §S-SLI1

Actual results through September 2018
SUT Rate 6.625%

Electric
6,449,280

9,495,198

67,465

16,011,943

41,402,930
0.000387
0.000471
0.06002186
0.000471
0.000502
0.000255

10,657,747

Source/Description
SS8-8LI1-2, Col 21

8§8-8LI1-3, Line 4, Col 107

86-5LH-3, Line 7, Col 107

Line1+Line2+Line3

(Line 4 / (Line 5*1,000)) [Rnd 6]

Line6
(Line 9 * (1 + SUT Rate)) [Rnd 6]
{Line 9 - Line 8)

{Line 5 * Line 11 * 1,000)



ATTACHMENT B

Page 75 of 91
PSE&G Solar Loan I Program Schedule $8-5LI1-2
Electric Revenue Requirements Calculation - Summary Page 10f 2
Actual data through September 2018
Annual Pre-Tax WACC 9.0162%
Monthly Pre-Tax WACC 0.7514%|
(4] ed) 3 4 5 (6) (4] 8) (& (10) (n (12}
Incremental Incrementa
Retum Retum Retumn Return
Total Loan, Requirement,  Regquirement Requiremen Reguirement on
Qutstanding SREC  TotalNetloan OnNetloan OnNetloen NetPlant ton Ptant Plant Loan Accrued  Loan Interest Net Loan Loan Principal
Balance lnventory Investment investments  lovesiments Investment [nvesiment  Invesiment Interest Paid Accrued Interest Paid / Amortized
Monthly
Calculations
Oct-17 107,353,052 1,313,640 108,666,601 1,118,297 - - - - 1,017,877 1,017,577 . 1,195,653
Now-17 106,558,986 2,305,410 108,905,396 1,056,172 - - - - 974,583 974,553 - 753,066
Dec-17 106,346,370 728452 107,074,822 1,075,860 - - - . 1,000,750 1,000,750 - 253,616
Jan-18 106,572 559 1,178,007 107,750,565 934,035 - - - - 998 883 772,694 226,189 -
Feb-18 106,322,215 1,843,877 108,166,081 848,868 - - - - 904,277 1,130,466 (226,188) 24,1558
Mar-18 106,261,792 620,845 106,882,737 H41 448 - - - . 968,352 998,352 - 60,423
Apr-18 105,544,634 1,571,183 107,115,787 801,786 - - - - 966,263 966,263 - 717,158
May-18 104,270,904 2,873,936 107,144,839 933,911 - - - - 962,224 602 224 - 1,273,731
Jun-18 102,845,646 1,411,695 104,267 341 885,706 - - - - 948,552 949,552 - 1,425,258
Jul-18 100,821,218 1,638,463 102,560,683 803,033 - - - - 967,599 967,599 - 1,824,426
Aug-18 98,810,723 3,432,850 102,243,672 893,887 - - - - 950,243 850,243 - 2,110,497
Sep-18 97,282,302 4,888,638 102,170,940 862,807 - - - - 901,404 901,404 - 1,528,421
Oct18 85,771,320 1,581,544 97,352,864 874,530 - - - - 301,283 626,536 (25,253) 1,483,156
Nov-18 94,595,063 2,931,784 97,526,847 731,629 (101,815) - - - 887,779 883,368 {5,587} 1,170,870
Dec-18 83,781,667 4,036,336 97,818,003 733,460 {102,170) - - - 877,354 877,167 187 813,582
Jan-18 93,588,318 696,928 04,282,247 734,709 - - - . 870,276 833,824 36,452 232,801
Feb-18 93,500,016 1,320,312 94,820,328 708,125 - - - - 868,768 787,280 81,488 166,791
Mar-19 83,194,871 2,085,912 45,280,783 712,809 - - - - 888,292 879,205 (10,812} 284233
Apr-18 92,630,805 034,860 93,565,765 715,390 - - - - 865,834 928,008 {62,172 501,893
May-19 91,480,543 2,282720 93,733,263 703,464 - - - - 861,002 905,858 {44,966} 1,105,308
Jun-18 390,097,078 3,718,496 93,815,574 704,392 - - - - 850,780 857,045 {6,265) 1,377,200
Jul-19 88,286,384 1,738,840 90,025,224 704,927 - - - - 838,406 843,112 {4,707) 1,805,987
Aug-19 86,521,527 3,437,776 89,958,303 677,072 - - - - 822,087 825,301 (3.214) 1,781,643
Sep-18 84,775,058 5,114,208 80,889,266 675,967 - - - - 806,163 806,105 87 1,748 527
From From From s;;g";s. From ipg:; [go; 26 From From From
Sched SS-SLIl-  Sched 88- Col1+Col2 Sched SS-SLil- SLIIL3a Sched §S- [Monthly N/A Sched SS-SLH- Sched SS8-8L1- Cal 8- Col 16 Sched SS-SLYI-
2a SLil-2a 2a Col 31 + Col SUil-2a Pre Tax 2a 2a 2a
Col 11 Col 15 Col 3 + Col 18 32 + Col 23 Col 27 WACC] Col4 Col7 Col 8
Annual
Summary
2009 - - - - - - - - - - - -
2010 2,777,016 48,555 2,825,571 60,936 2,777 - - - 48,898 46,496 2,402 7,495
2011 42,844,081 845457 43,689,538 1,878,439 - - - - 1,663,058 1,557,936 5,123 1,481,200
2012 120,592,422 2,823,621 123,416,043 8,860,826 - - - - 8,760,459 8,767,885 (7.525) 4,238,456
2013 143,451,463 876,899 144,328,462 15,820,445 - - - - 14,369,337 14,369 337 - 8,075,175
2014 139,855,984 571,508 140,227,473 17,175,082 - - - - 15,660,127 15,671,101 89,028 7,984,416
2015 125,738,612 718,431 130,457,103 16,285,954 - - - - 14,915,459 15,004 485 {8s.026} 9,828,327
2016 117,131,636 B75,048 118,006,684 15,003,954 - - - - 13,761,319 13,761,318 0 12,806,977
2017 106,346,370 728,452 107,074,822 13,669,093 - - - - 12,479,169 12,479,168 - 10,785,266
2018 93,781,667 4,035,338 97,818,003 10,445,201 {204,085} - - - 11,286,212 11,326,865 {30,652} 12541477

Oct 2018 - Sep ]
2019 BETBATS  (204,085) - - - 10,318,024 10,362,906 (44882)  12.468.789



ATTACHMENT B

Page 76 of 91
PSE&G Solar Loan ll Program Schedule $8-SLH-2
Electric Revenue Requirements Calculation - Summary Page 20f 2
Actual data through September 2018
Annual Pre-Tax WACC 9.0162%
Monthly Pre-Tax WACC 0.7514%
{(13) (14) (15) (16) n (18) (19) (18a) 20) 21 (223 23
Revenue
SREC Value SREC SREC Call Net Proceeds Cash Requdrements wio
Plant Depreciation / Creditedto  Gain/{loss)on Disposiion Option Net SREC Floor fromihe Sale of Pavmentsto Revenue Incremental WACC
Depreciation  Amortization O&M Expenses Loans SREC Sales Expenses Benefit Price Cost SRECs Loans Reguirements  Returp for QU Cale
Monthly
Caleulations
Cet17 - 1,195,553 54,730 2,208,535 (622,008) - - 895,895 691,834 3,505 1,673,351 1,673,351
Now-17 - 753,068 40,397 1,705,125 - 16,776 - 713,354 974,995 22,484 852,147 852,147
Dec17 - 253,816 45,870 1,249,840 {30,215 - - 521,388 698,237 4,526 672,683 672,683
Jan-18 - - 50,373 769,308 - 16,333 - 320,900 432,071 3,389 322,759 322,759
Feb-18 - 24,155 45,764 1,138,630 - - - 472,760 665870 15,991 463,115 463,115
Mar-18 - 60,423 55,870 1,050,595 222134 - - 428,650 848,079 8,180 202,483 202,483
Apr-18 - 717,158 46,469 1,608,900 - 11,171 - 658,692 938,037 74,520 851,855 651,865
May-18 - 1,273,731 46,725 2,205,425 - - - 902,642 1,302,783 60,530 851,083 881,083
Jun-18 - 1,425,258 51,873 2,382,375 392,255 - - 952,780 1,801,851 12,435 548 851 548,551
Jul-18 - 1,924,426 36370 2,734,895 {11,977} 16,597 - 1,097,643 1,608,578 157,331 1,097 821 1,087,921
Aug-18 - 2,110,497 50,790 2,886,285 - - - 1,092,799 1,793,486 174,454 1,087,334 1,087,334
Sep-18 - 1,528,421 {78,191) 2,380,150 - 9,920 - 934,461 1,445,769 39,674 827,503 827,593
Oct-18 - 1,483,156 39,941 2,419,602 347,097 28,801 - 838,186 1,888,703 - 533,178 833,178
Nov-18 - 1.170670 39,041 2,084,036 - - - 714,311 1,349,726 - 598,102 700,017
Dec-18 - 813,682 38,841 1,880,748 - - - 586,599 1,104,150 - 482,647 584,817
Jan-19 - 232,801 38,830 1,066,625 - 22,269 - 368,940 674,416 - 295,472 295,472
Feb-19 - 166,791 38,830 954,071 - - - 331,004 622,977 - 209,281 209,281
Mar-18 - 294,233 38,830 1,173,437 - - - 407,584 765454 . 261,330 291,330
Apr-18 - 501,893 38,830 1,429,800 - 11,508 - 495,327 923,064 - 385,222 395,222
May-18 - 1,105,306 38,830 2,011,264 - - - 694,194 1,317,070 - 575,486 575486
Jun-19 - 1,377,200 38,830 2,234,245 - - - 769,984 1,464,262 - 662,426 662,426
Juk1g - 1,805,987 38,830 2,649,100 - 20,516 - 911,567 1,717,017 - 837,434 937,434
Aug-18 - 1,761,643 38,830 2,586,944 - - - 889,329 1,697,615 - 783,144 783,144
Sep-18 - 1,746,827 38,830 2,552,632 - - - 876,924 1,676,708 - 785,558 785,558
From From Frem From From From From +(é§;|1$; From Col4+Cal7
Sched S8-SLI- Col 12 Sched $8-8LI- Sched SS-SLII- Sched SS-SLI- Sched 88-  Sched 8S- Sched SS-SLI- _Col 18 Sched 88- -Col 11+ Cal14 Col 21 -Cal - Col
2a +Col 13 2a 23 2a SLi-22 Stik-2a 22 +Col 19 SLll-2a +Col15-Col 20 8
Col 21 Col 29 Col 5 Col 14 Col 17 Col 18 Col 19 - Col 182 Col 6 -Col 21
Annual
Summary
2009 - - 53,479 - - - - - - - 83479 53,479
2010 - 7485 1,006,890 53,902 549 ~ - - 54,541 - 1,018,378 1,015,601
2011 - 1,481,200 1,488,592 3,039,135 (874,640) 3.520 - 38,757 2,121,218 - 2,718,890 2,715,890
2012 - 4,238,456 1,111,986 12,988,607 (6,153,262) 71,730 - 1,950,870 4,802,734 17,745 10,398,315 10,398,315
2013 - 9,075,175 1,482,594 23,266,745 (5.028,885) 92,678 - 10,580,239 7,564,943 167,767 18,745,504 18,745,504
2014 - 7.984,416 612,789 23,149,155 366,647 05,357 - 11475712 11,944,733 408,362 13,332,168 13,332,166
2015 - 9,828,327 484,614 24,101,790 3,634,338 93,286 - 11,180,406 16,462 436 731,022 9,504,462 9,504,462
2016 - 12,606,977 370,892 24,808,878 2,228,455 96,115 - 8,629,589 18,411,629 1458418 8,110,876 8,110,876
2017 - 10,785,266 482,927 22822933 (196,450} 65,740 - 8,658,867 14,001,876 441,502 10,383,808 10,393,808
2018 - 12,541,477 425867 23,320,837 949,508 82,811 - 8,998,333 15,188,102 547,504 7,706,550 7,810,675

Oct 2018 - Sep
2019 - 12,469,788 489,294 22,832,695 347,097 83,185 - 7,885,448 15,211,159 B 6,449,280 6,653,365
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PSE&G Solar Loan Il Program Schadule SS-SLI2a
Electric Revenue Requirements Caleulation - Detail Page 1012
Prior to Prior to Return on
WALE Prior  WACE Priar 012018 112018 172048 WACC BREC Inv
1 o WACC 1172018 Interest Interest Forwam Intetest Differential  Oitferential
Actual dala thiough Seplember 2018 Interast Rate 0172018 112018 Forward Dif D i i Multiplier Factor
Monthty Com Pre.Tax WAGC) ©.6424% 0.8877% 0.8560%) 0,7514%]  D.0452%) 0.0864%, -0.1811%] $4.77%) ~13.93%)
Manthly Res Pre-Tax WAC 0.5417% 0.9877%) 0.8560% 0.7614%]  0.4450% 0.3143% 0.2007% 40.91%] -13.93%
1] @ (3} (3a) {35} [CH] az a 5) ) &) 8 9) (1% an {12 {3 (14
Lonn Interact  Loay Intreat
Rale to Rate to
WACE WACC
RetunOn Jolol  Differential  Differential Lean Acerued Loan Actrued  SREC Value Lean Accrued Tolalleen  Yakue of SREC
Loan Amount, Capislized  Quistanding Coute Coste.  LeanAccrued  Ineresle  ntetest.  Greditedio anmnmg, Log_lmm LoanPrincipal  Inferest  Loan Pufscipal Quistanding  Yeansterredto  SREC Auctien Gain!flocston
Issued Plant LoanBalance Commercial  Residentia) Intecest Commercial  Residentail Loung BaidfAmottized  Balance Batance Balance BSERG Salms SREC Soley
Monthly,
Oct17 - - 1,069,660 45,109 26,974 1,047,577 984,018 32,759 2,200,535 3,685 1012577 1,195,563 - 107,353,082 107,063,062 1,313,840 4,488,534 (622,005)
HNovet7 - - 1,043,084 43,234 25,267 074,553 43,868 30,687 1,705,425 22,484 874,553 753,066 - 108,509,066 108,500,088 881771 - -
Daca1? - - 1,070,483 44,432 25,302 1,000,750 970,020 30,720 1,249,840 4,626 1,800,760 253616 108,346,370 106,346,370 728,452 2,275,195 @0215)
Jan-18 - - 927 554 {88 8421 17,513 208,883 868,704 30,479 789,305 3,389 772694 - 226,180 108346370 108,572,859 448 586 - -
Fet-18 s - 835,308 80,470) 15,591 804,277 877,410 #6867 1,138,630 15,551 1,130,466 24,155 - 108,322,218 106,322216 " 68870 - -
Mar-18 - - 927,264 (88,983) 16,895 899,352 970,238 28,114 1,050,505 9,180 999,352 60,423 - 108261702 106,261,702 620945 2,066,011 222,134
Apr18 - - 896,276 {86,078) 16,089 866,263 238,537 27726 1,608,500 74,620 968,280 717,158 - 105,544 634 105,544 634 850,208 - -
May-18 - - 018,837 {88,460) 18,073 892,224 264,827 27697 2206428 0,520 902,224 1,273,731 - 104,270,804 104,270,604 1,302,783 - -
Jun-18 - - 879,634 84,743 14.825 949,562 924,005 25,547 2362375 12,435 949,652 1.425.268 - 102,845,646 102845 648 1.409 595 3,264,001 392255
Jub1g - - 895,800 {86,428) 14,638 987,599 242375 28224 2,734,695 157,30 887,559 1,924,428 - 100,021,219 100,921,218 1.837,352 1,387,407 (11,977}
Aug-18 - - 876,180 {84.854) 19,801 450,243 226,208 23937 2.686,285 174,454 §50.243 2,190,497 - $8,810,723 98810723 1,763,458 - -
Sep-18 - - 833,413 {80,667) 12677 903,404 879.559 21,845 2,350,150 39674 901,404 1.528.42% - $7,282,302 $7,282.302 1,455,689 - -
Oct-18 - - 832,808 {80.718) 12,238 901,263 880,193 21.050 2415662 - $26.536 1,483,156 21,508 85,749,782 88,771,320 1,581,544 5,236,472 347,087
Nov-18 - - 118575 (175.847) 7,743 887,778 887,777 20,002 2,084,038 - 893,356 1,170,870 15852 94879111 $4.595.063 1,350.240 - -
Dec18 - - 710,737 (174.014) 7.307 877,354 858,244 18,110 1.680,748 - 822,187 813,562 16,138 93,765,529 ©3,781,667 1,104,562 - -
Jan1g - - 704,626 (172.740) 7,000 870,278 851,962 18,314 1,086,625 - 833,824 232,801 52,591 93,502,728 £3,585318 £95.828 4,038,328 .
Feb-18 - - 703,150 {172528) 6911 868,768 850,915 17,853 954,071 - 787,280 166,701 134078 53365937 93,500,016 523,384 - -
Mar-18 - - 702,510 {172,522) 8,738 866,202 850,884 17,409 1,173,437 - 878,206 284,233 123,168 R3071,705 $3,194.871 765,800 . -
Apr-19 - - 700217 {372.138) 6.520 965,834 848,950 16,644 1,429,800 - 928,006 501,803 BOS94 92569811 92630605 934960 2.085.912 -
May-19 - - 605,579 (171.250) 6,268 661,002 B44 811 16,191 2,011,264 = $05,558 1,106,306 16,038 91,464,505 51480543 1,337,760 - B
Jun-19 - - 687,336 {169,388) 5,044 880,780 835, 426 15,354 2,234,245 - 852,045 1,377,200 6773 80,087,305 90,087,078 1,468,776 - -
Jukig - - 876,542 [167.060) 5,505 B3B.4D6 823,948 14,457 2,649,100 - 843,112 1,805,857 5066 88,281,318 88,206,304 1.738,840 3,718,456 -
Aug-18 - - 663,037 {163,956 5,206 822,087 808,637 13,449 2,586,844 - 825,303 1,761,643 1852 86,519,675 86521527 1,698,936 - -
Sep-19 - . 650,077 {160,922 4,836 806,163 793,671 12,492 2,552,632 - 806,108 1,746,527 1900 84773148 84,775,058 1676432 “ -
WP.ES.SLik WP-SS-5L1- WP-85-5L1 WP-SS-SLI- WP-88-8JL  WP-SS-8LII- WP-88-  WP-SS-SLI-  WPSSSLI  WP-SS-SLI-  WP-8S-SLI- WR.SE.5LIL  WP.GS.SLHl-  WP.SS-SLiI
Program Progsam Cof3a+ 2.xlIsx 2.Xis5% 2.xisx 2xs% 22dsx 2.x)s% SLIR2xsx 2.xlsx 28 2xlsx 2.xsx cols 2xdsx 2xdsx 2.xi5%
Assumal A “ Col3b + ‘LoansC’ LoansR® Loans’ LoansC’ ‘Loansk’ ‘Loans’ ‘Loans' ‘Loans’ *Loans! ‘Loans! ‘Loans' o010 SRECInv.  'SRECInv  'SREC Inv.!
sumplion Assumplion Coid whsht whtsht wisht wisht whaht wisht whsht wksht wksht whsht wksht whsht wksht wksht
Col 32 Col 32 con Cob 44 Col 11 Col 13 Cot14 Col 18 Col17 Colig Cot19 Lot 23 Col28 Col 26
Anpual
Summary
2008 - - - - - - - - - - - - - - - -
2010 2,782,108 - 60,507 1,773 9,836 48,898 53902 - 46,495 7485 2402 2,774,614 2,777,016 $3,092 5986 548
2011 41,543,142 - 1,817,521 60,623 193,640 1,563,058 3039,136 - 1557,035 1,481,200 7,525 42,836,556 42,844,081 2,999,376 1,327,835 [874,84¢)
2012 81,084.323 - 9,674,670 371,055 543,155 8,760,459 12,088,607 17,745 8,767,086 4,238,455 - 120,502,422 120592422 11,024,961 2,893,534 (8,153,262)
2013 31634216 - 15,696,279 617,715 719.226 14.369.337 23.266.745 167,767 14.350.337 9.075.175 - 143,451.463 143,451,463 12686506 9,604,243 (5.028,885)
2014 4,085,862 - 17,018,163 679,555 BTBATS 15,660,127 23,148,155 406,362 15,571,101 7.884.416 89,026 130,506,939 130,565,954 11673443 12,345,581 366,647
2015 - - 16,146,776 650,911 580,405 14,915,458 24.101.700 731,022 15,004,465 5,528,327 - 120,738612 128738612 12921,384 16,408,740 3634,339
2018 - - 14,034,651 604,238 469,004 13,761,315 24908878 1,459,418 13,761,319 12,808,877 - M7,131638 117,131,636 16279562 16,351,480 2,228,455
2017 - - 13,987.511 551,768 356,573 12,479,169 22,822,933 441,502 12,478,169 10,785,266 - 106,346,370 106,346,370 14264065  14.214.211 (166,450)
2018 - - 10261482 (1,200,302) 165572 11.296.212 23.320.837 $47.504  11.326.865 12.541.477 16338 93,765,529 $3,781,667 14.321,819 11,963,881 949,509
Oct 2018 -Sep
2019 - - 8,447,260 {1,653,223) 82,485 10,316,024 22,832,695 - 10,362,906 12,469,789 14954952 15072216 347,007
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PSE&G Solar Loan Il Program Sehedule 88-SLIL20
Electric Revenue Requirements Caleulation - Detall Page2 of2
Prioe to Prior to 12018 Retuen on
WACCE Priar - WACC Prior 012018 1Y2018 Forward WACE SREC inv
1 to WAGC 1172018 Interest interast interest DiBstential Dilterential
Actual data through September 2018 Interest Rate 0172018 112018 Forward Dil Z i i Di i Muliplior Factor
Monthly Com Pre-Tax WACC] 0.9424% D.0877% 0.8560% 0.7514% 0.0452%]  0.0864%) D, 1911%] $4.77%] #13.83%
Monthly Res Pre-Tax WACC] 0.5417% 0.9877% 0.8560% 0.7514% 0.4480% 8.3143% 0.2087% 43 81% ~43.83%
{16) {16} 7} (18) (19 203 (24 22) 23} 24 25) (26) 27 (28) (28} {30 @1 32) 3 {34)
Increrenial Loan Incrarental Loan evare,
Eetum, Intetest Rate o Requirements,
Returnoa, SREC. Accurmulated Bequiramant, WACC WACS Ingremental  wio Incremental
SREC, Dispsolion.  QplionNet  SREL Floor, Elant Accumylated I Delered Defeurad Net Plant, on Plant, Revenue, Qifferential Cost- Diterential Cost- Retwnon OREC, WACC Return,
Inventory Inventory Expenses Beneft Brice Cost Gpss Plart Daoresiation  Denresiation Nat Plani Deprecintion  ingame Tax  Incoms Tax Invastment nvastmant  O&M Expenves Requirements Commercial Residentiol Inventony
nEh
Galzu)ations
Oet17 1,313,840 28637 - - 855,865 - - - - - - - - - 54,730 1673,361 1,673,381
Nov17 2,305,410 13,119 18,776 - 713,354 - - - - - - - - . 40,367 852,147 852,147
Oee17 728,452 5,477 - - 521388 - - - - - - - - - 45,870 672,683 672,683
Jan18 1,178,007 £.482 16,333 - 320,800 - . - - - - - - - 50373 22,768 322,759
Feb-18 1,843,877 8,470 - - 472,760 - - - - - - - - - 45,764 463,115 463,115
Mar18 620,845 14,188 - - 426,650 - - - - - - - - - 85,070 202,483 202,483
Apr18 1,571,183 5,510 1147 - 659,892 - - - - - - - - - 48,469 651,865 651,855
Moy18 2873038 14,074 - - 02,642 - - - - - - - - - 48,725 891,063 861,053
Juns18 1411608 8,072 - - 952,780 . - - - - - - - - 51,673 $48.5684 548551
Jul18 1,838,463 7,224 16,587 - 1,087,543 - - - - - - - - - 36,970 1,087,921 1,007 921
Aug-18 3432950 14,808 - - 1,082,798 - - - - - - - - - 0,780 1,087,334 1,067,334
Sep-18 4,888,638 26,383 9,820 - 934,461 . - - - - - - - - 78,181} 827,503 827563
O¢t-18 1,561,544 41,725 26,891 - 838,198 - - - - - - - - - 39,941 §33,178 533178
Nov-18 2831784 12,084 - - 714311 - - - - - - - - - 35,941 588,102 96.371) (3.855) (1.679) 700,617
Cec-18 4,036,336 22,723 - 586,508 pe - - - - - - - - 38,941 482,647 (68,313) (3,692) {3,165} 84817
Jan-18 686,928 36,084 2269 - 369,840 - - - - - - - - - 38,830 205,472 205,472
Fen-13 1,320,312 3,974 - - 331,004 - - - - - - - - - 38,830 209,281 209,281
Mar<18  2,085.912 10,300 - - 487,884 - - - - - - - - - 38,830 261,330 261,330
Apr-18 $34.960 38,474 11,508 - 485,327 - - - - - - - - - 38,830 385222 388 222
May-19 2,252,120 7,485 = T 694,104 T < . - - - - - - 38,830 575,486 575,486
Jun-1g 3718496 472,056 - - 789,984 - - - - - - - - - 38,830 662,426 862,426
Jukig 1,738,840 27,986 20,516 - 911,567 - - - - - - - - - 38,830 837,434 837,404
Aug-18 3437776 13738 - - 889,328 - - . - - - - - - 38,830 783,144 783,148
Sep.19 6,114.208 25,80 - - 876,824 - - . - - - - - - 38,830 785558 785 688
141240 0! Col3-Cotd-ColS-
Prior ot 15 W so-SLl WE-SS-ELIL ‘M’f?'s"'" Each Prior seewpss. (o123 (Prios Co126 Col6+Col7+Col8-  Colda® Colab cot1a*
veotta I 2O ckdedin ZXTC 0 pror Month Col 120 Months of PrarCor2t o SeE -Col20)  PHorColS+ oy ooae *COI26)/2  Progam  Colt4+Colf+Col  WACC WACC  Retumnon SREC Col30.Col3t.
.ol 13 'SREC Iav.'  "SREC Inv. Col 14 L“': 9% Col2 Col2 +Cot 20 ol 19 - Cal21 Am nE’J\:(::ht *tncomaTax  Cof24 o122- LOL2S w ponthly Pre  Assumption  17-Cof 18+ Col18a D i i i foe D ial Col32~Col2d
-Col 14 whsht biro t‘;“‘"aé (10 year o Tax WACC vCol20+Cal27+  MuMiplier Multiptier Factot
Col28 ol o amorizaton) Col 28
Annuai
Summary
2003 - - - - - - - - - - - - - - §3,47¢ £3.479 - - - 53478
2010 48,555 429 N . . - - - - - - - . - 1,008,890 1,018,378 085 1773 20 1,015,601
2011 845,457 60,918 3520 . 36,757 - - - - - - - - - 1,486,502 2.719,880 - - - 2.719,890
2012 2,823,621 185,155 1,730 - 1,060,670 - - - - - - . - . 1,111,888 10,396,315 - - - 10,298,315
2013 876,999 224,167 92,678 - 10,580,239 - - - - - - - - - 1482,584 18,745,504 - - - 16,748,504
2014 571,508 156,820 95,357 - 1,475,792 - - - - - - S . - 812,786 13,332,168 - - - 13,332,168
2015 718481 139,178 93,266 . 11,180,406 - - - - - - - - - 454,814 8,504,452 - - - 0,504,462
2018 875,048 169,302 96,115 . 5,620,580 - - - - - - - - - 370,992 8,110,876 - - - 8,110,876
2017 728452 181,582 65,740 - 855,867 - - - - - - . . . 482,907 10,393,808 - - - 10,393,908
2018 4,036,335 183.719 £2.911 - 8.598.333 - - - - - - - . 425 857 7,706,590 (191.6643 (7.557) (4.844) 7.910675
Oet 2018 -Sep
2019 220,185 83,185 - 7,885,448 B - - - 469,234 6,449,250 (191,684) (7.557) (4,844} 6,653,365
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PSE&G Solar Loan Il Program
{Over)iUnder Calculation

{1
2
3
4
&
©®
N
8
©
(10
(11
(12)

(13)

Existing / Forecasted SLII Rate (w/o SUT)

GPRC SLI {Ovenl/Under Calculation

Solar Loan || GPRC Revenue

Revenue Requirements (excluding Incremental WACC)
Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

ATTACHMENT B

Page 80 of 91
Schedule 88-SLI--3
Page20f4
0.000038 0.000038 0.000038 0.000038 0.000038 0.000038 0.000471
{102) (103} {104) (105) (106) {107} (108)
Apr-18 May-18 Jun-18 Juk-18 Aug-18 Sep-18 Oct-18
112,855 122,674 136,149 165,884 172,502 136,107 1,512,807
651,855 891,053 548,551 1,097,921 1,087,334 827,593 533,178
539,000.0 768,379.6 412,402.6 932,037.0 914,741.3 691,485.5 (979,629.2)
5,776,152 6,544,531 6,956,934 7,888,971 8,803,712 9,495,198 8,583,033
0.183% 0.173% 0.180% 0.180% 0.183% 0.180% 0.180%
72577 7,676.4 8,735.6 8,605.4 10,850.3 11,839.6 11,698.8
18,657.5 26,3339 35,069.5 44,674.9 55,625.3 67.464.8 11,606.8
5,794,809 6,570,865 6,992,003 7,933,646 8,859,337 8,562,663 8,504,730
3,211,805
3,958,731.9 44286695 4,853,101.7 5336,360.5 6,000,184.9 6,577,543.2 6,498,220.2



PSE&G Solar Loan Il Program
{Over)Under Calculation

(N
(2)
3
(4)
&
()
0
8
©
(10)
(an
(12)

(13)

Existing / Forecasted SLII Rate {w/o SUT)

GPRC SLII {Over)/Under Calculation

Solar Loan Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC)
Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh {000}

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

ATTACHMENT B
Page 81 of 91

Schedule 8S8-SLIE-3

Page3of4
0.000471 0.000471 0.000471 0.000471 0.000471 0.000471 0.000471
{109) (110} (111) (112) {113) {114) (115)
Nov-18 Dec-18 Jan-1 eb-19 Mar-19 Apr-18 May-18
1,360,734 1,687,949 1,651,653 1,484,405 1,555,658 1,347,939 1,432,026
700,017 584,817 296,472 208,281 281,330 395,222 575,488
(660,717.3) {1,003,132.1) (1,356,180.8) (1,275,123.4) (1,264,327.2) (952,717.5) (856,539.9}
7,922,316 6,919,184 5,358,918 4,083,795 2,819,467 1,866,750 1,010,210
0.180% 0.180% 0.180% 0.180% 0.180% 0.180% 0.180%
10,678.1 9,602.6 7,944.1 6,108.5 4,466.5 3,032.0 1,861.4
22,375.9 31,9785 35,0226 46,0321 50,488.6 53,5306 55,392.0
7,944,602 6,951,162 5,398,841 4,128,827 2,869,966 1,920,281 1,065,602
2,889,032 3,371,442 3,506,694 3,151,603 3,302,882 2,861,867 3,040,395
(101,915.0) {102,170.2) - - - - -
(204,085.2)
(101,915.0) (204,085.2) - - - - -
5,932,847.9 53347772 4,413,363.7 3,384,183.0 2,481,377.5 1,684,460.8 1,034,123.3



PSE&XG Solar Loan I] Program
(OverYUnder Calculation

Existing / Forecasted SLII Rate (w/o SUT)

GPRC SLII {Over)Under Calculation

(1) Solar Loan Il GPRC Revenue
(2) Revenue Requirements (excluding Incremental WACC)
(3}  Monthly (Over)/Under Recovery
(4) Deferred Balance
(5) Monthly Interest Rate
(8) After Tax Monthly Interest Expense/{Credit)
(7) Cumulative Interest
Balance Added to Subsequent Year's Revenue

(8) Requirements

(8) Net Sales - kWh (000)

(10) Incremental Interest From WACC Change
(11} Incremental Interest Transfer to Deferred Balance
(12) Cummulative Incremental Interest

(13) Average Net of Tax Deferred Balance

0.000471
(116)

Jun-1

1,798,363

662,426

ATTACHMENT B

Page 4 of 4

Page 82 of 91
Schedule §8-SLI-3
0.000471 0.000471 0.000471
(117} {118) (119)
Jul-19 Aug-19 Sep-18
2,102,854 2,046,525 1,619,868 SL U Rate*Row9
837,434 783,144 785,558 From $8-SLI2, Col 22 - Row 10

(1,135,036.8)
(125,727)
0.180%
572.3
55,964.3
(69,762)

3,818,180

317,027.6

(1,265,418.6)

(1,263,381.1)  (834,308.9) Row 2 - Row 1

(1,391,146) (2,654,627) (3,488,837) Prev Row 4 + Row 3
0.180% 0.180% 0.180% Annual Interest Rate / 12
(Prev Row4 + Row4}/2*
{981.4) (2,617.6) (3,974.8} (1 - Tax Rate) * Row 5
54,982.9 52,365.3 48,390.5 PrevRow7 +Row6
(1,336,163) (2,602,162) (3,440,447) Row 4 + Row 7 + Row 11
4,464,658 4,345,063 3,439,210

Prev Row 11 + Row 10

(Prev Row 4 + Row4}/2*
(545,240.0) (1,454,217.4) (2,208,232.4) (1 - Tax Rate)



PSE&G Solar Loan Ill Program
Proposed Rate Calculations

($'s Unless Specified)
Line Date(s)
y Oct 2018 -
Sep 2018
2 Sep-18
3 Sep-18
4 Oct 2018 -
Sep 2019
5 Oct 2018 -
Sep 2018
6
7
8
9
10
11
12

Revenue Requirements

(Over) / Under Recovered Balance

Cumulative Interest Exp / (Credit)

Total Target Rate Revenue

Forecasted kWh (000)

Calculated Rate w/o SUT ($/kWh)

Public Notice Rate wfo SUT ($/kWh)

Existing Rate w/o SUT ($/kWh)

Proposed Rate wfo SUT ($/kWh)

Proposed Rate w/ SUT ($/kWh)

Difference in Proposed and Previous Rate

Resultant SLIII Revenue Increase / (Decrease)

ATTACHMENT B
Page 83 of 91

Schedule SS-SLIH-1

Actual results through September 2018
SUT Rate 6.625%

Electric

223,132

(1,849,935)

(8.573)

(1,636,377)

41,402,930

{0.000040)

(0.000022)

0.000011

(0.000022)

{0.000023)

(0.000033)

(1,366,297)

SourcefDescription

§S-8Lill-2, Col 22

SS-SLIH-3, Line 4, Col 69

SS-SLIl-3, Line 7, Col 68

Line1+Line2+Line3

(Line 4 / (Line 5*1,000)) [Rnd 6]

Line s

(Line 9 * (1 + SUT Rate}) [Rnd 8]

{Line 9 - Line 8)

{Line5 * Line 11> 1,000)
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PSE&G Solar Loan [l Program Schedule SS-SLI2
Electric Revenue Requirements Calculation - Summary Page 1012
Actual data through September 2018
Annual Pre-Tax WACC 9.0162%
Monthly Pre-Tax WACC 0.7514%|
n {2) {3) 4 &) © ) 8 9 {10 {11 (12)
Incremental Incremental
Return Return, Retum Retum
Total Loan Reguirement On  Requirement Requirement Requirement on
Qutstanding 8REC Total Net Loan Net Loan OnNetloan  Ne!Plant on Plant Plant Loan Accrued Loan Interest NetlLoan, Loan Principal Paid /
Batance Inyentory lavestment Investments Invesiments  Investment Investment  Invesiment Interest Paid Accrued Interast Amortized
Monthly
Caleylations
Oct17 18,608,060 383,353 19,842,413 182,185 - - - - 183,405 183,405 - 168,213
Noy-17 16,527,531 644,795 20,172,326 183,718 - - - - 180,658 180,555 - 181,073
Deg-17 21,031,887 207,982 21,239,869 161,914 - - - - 180,615 180,615 - 32,820
Jan-18 21,008,177 381,606 21,470,773 174,054 - - - - 189,707 160,008 8,789 -
Feb-18 28674471 600,114 29,274,285 171,656 - - - - 185618 204,418 8,759) 38,128
Mar-18 30,711,588 423,335 31,134,923 244,433 - - - B 278,009 278,000 - 146,479
Apr-18 34,025,983 1,146,667 35,172,850 287,539 - - - - 284,385 294,385 - 442,638
May-18 36,980,450 1,884,730 38,875,180 289,102 - - - - 323,864 323,964 - 435,476
Jun-18 36,580,691 816,561 37,387,162 307,911 - - - - 339,601 339,801 - 463,582
Jul-18 37,203,986 940,845 38,144,841 306,154 - . - - 347,052 347,082 - 855,780
Aug-18 43,532,761 1,851,448 45,384,210 319,880 - - - - 361,640 361,540 - 812,608
Sep-18 42,280,617 3,557,980 45,838,607 359,693 - - - - 389,363 399,363 - 1,377,865
Oct-18 42,663,388 846,800 43,510.188 375,051 - - - - 401,765 455 851 {54.087) 408,773
Nov-18 43,660,147 1,554,168 45,214,315 336,848 {23,497} - - - 409,658 408,638 18 314,448
Dec-18 44,675,681 2,025,824 46,701,515 348,188 (24,288) - - - 416,816 390,715 26,101 43,308
Jan-19 44,670,131 411,104 45,081,235 350,780 - - - - 416,190 377,881 38,608 44,169
Feb-19 44,566,999 916,632 45,483,631 338,592 - - - - 416,138 433,174 {17,033 88,098
Mar-18 47,223,729 1,637,928 48,761,657 363,447 - - - - 441,742 447 109 {5,367} 188,438
Apr18 46,708,481 933,104 47,641,585 366,058 - - - - 438,927 493,343 53,416} 461,833
May-18 48,074115 1,678,486 48,052,611 358,343 - - - - 435,127 439,100 {3972} £30,383
Jun-18 48,870,933 3,201,832 §2,072,765 386,081 - - - . 462,625 465,147 {2,522 786,719
Jul-18 48,021,725 1,276,232 49,207 957 361,230 - - - - 455,273 455,285 {12) 849,198
Aug-18 47,162,104 2,654,320 48,716 424 370,885 - - - - 447,362 448,230 {868) 858,754
Sep-19 53,088,805 3,752,136 56,840,841 423,541 - - - - 501,308 500,188 1,120 724,821
From From From Sch e:rgg_ SLHK From in:'r 60)01‘26 From From rom
8ched g,asasr_m- chﬁﬁijas- Col1+Cotg Sched 3SaS-S!_Ill- Sg:jlz: 2:- » [Monthly N/A Sened 3SaS-SLlll- Sclwed:sSaS-Sl.lll» ColS-Col10  Sched SS-SLik3a
Col 11 Col 15 cosscots CFAHR cozr ORI Col4 Col 7 Col®
Annual
Summary
2013 - - - - - - - - - - - -
2014 2,580,716 15,546 2,596,262 11,511 - - - - 11,203 11,203 - 10,732
208 6,209,586 97,643 8,307,239 567,823 - - - - 545415 545,415 - 648,875
2016 11,204,285 373,507 11,577,792 890,269 - - - - 865,227 866,227 - 1,757,754
2017 21,031.887 207,962 21,239,869 1,816,884 - - - - 1,866,040 1,866,040 - 2473115
2018 44,675,601 2,026,824 46,701,618 3,480,508 (47,785) - - - 3,867,675 3,095,642 (27,867) 8,021,191
2018 56,193,641 2,878,672 58,872,313 4,619,400 - - - - 5,523,304 5,540,331 (17.027) 5,888,800

Oct 2018 - Sep
2018 4,411,052 (47,785) - - - 5,243,931 5,315,360 (71,429) 5,448,952



PSE&G Solar Loan Hl Program

ATTACHMENT B
Page 85 of 91

Schedule §8-8LI-2

Electric Revenue Requirements Calculation - Summary Page 2 of 2
Actual data through September 2018
Annual Pre-Tax WACC 9.0162%
Monihly Pre-Tax WACC 0.7514%
{13) {14) {(15) {18} 17 (18} (19) (19a) {20) (21 (22) (23)
Reyenye
B 1}
wie
BREC Value SREC SREC Calt Net Proceeds Cash Incremental
Plant Depreciation { Credifedto,  Gain/{Loss)on Disposiion QOption Net  SREC Floor from the Sale of Payments to Revenue  WACC Retum
Depreciation  Amorlization O8M Expenses Loans SRELC Sales Expenses Benefit Price Cost BRECS Loans Reguirements  for Q1L Cale
Monthly
Calculations
Oct17 - 198,213 103,959 383,295 {276,315) - - 49,943 57,037 (677} 438,097 438,997
Nov-17 - 181,073 140,308 362,738 - - - 51,206 311,442 (1.110) 194,762 194,762
Dee-17 - 32,920 34,881 223,623 36,848 - - 22,487 237,985 {87) 21818 21,818
Jan-18 - - 123,022 191,287 - - - 17,622 173,614 (329} 114,992 114,992
Feb-18 - 38,128 (259,531) 243,915 - - - 25,397 218,518 871 (258,095) (258,005)
Mar-18 - 146,479 1,393 433,164 75,932 - - 9,828 499,267 (8,676) (98,285) {68,285)
Apr18 - 442,938 {207,608) 737,528 - - - 14,297 723,232 (2086} (230,168) {230,168}
May-18 - 435 475 {70.580) 768,091 - - - 20,928 748,163 (9,653} (84.514) {84,514}
Jun-18 - 493 582 125,083 833,383 45,143 - - 16,822 865,704 - 61,773 81,773
Jul-18 - $55,780 {29,788) 1,008,504 {99,168) - - 67,658 841,678 {5,662} 96,141 86,141
Aug-18 - 612,805 {301,558) 975,879 - . - 65,276 910,803 {1.738) (277,942} {277,842
Sep-18 - 1,377,865 248,427 1,778,158 - - - 72,618 1,706,541 {2,132) 281,376 281,376
Oct-18 - 409,773 102,524 865,624 373,722 - - 18,824 1,220,522 - (275.088) {279.088)
Nov-18 - 314,448 103,172 724,087 - - - 18,719 707,368 - 47,080 70577
Dec-18 - 93,308 103,172 484 024 - - - 12,368 471,656 - 46,912 71,200
Jan-19 - 44,169 102,122 421,750 - - - 10,646 411,104 - 47,358 47,358
Feb-19 - 86,098 93,878 $18,27D - - - 13,742 505,528 - 29,874 28,874
Mar-19 - 189,439 93,678 636,548 - - - 18,252 621.286 - 30,638 30,635
Apr-19 - 461,833 105,042 955,176 - - - 22,072 933,104 - 53,245 53,245
May-19 - 630,383 93,678 1,068,493 - - - 24,101 1,045,392 - 40,954 40,984
Jun-19 - 788,718 93,678 1,251,866 - - - 28,530 1,223,336 - 47,684 47,664
Jul-19 - 849,186 105,042 1.304,481 - - - 28,249 1,276,232 - 69,248 68,248
Aug-19 . 858,764 93,678 1,306,983 - - - 28,895 1,278,088 - 46,108 46,108
Sep-19 - 724,821 93,678 1,225,010 - - - 27,194 1,187,816 - 43,104 43,104
Cov 18 Cot4+Col7
From From From From From From From +Col 17 Frem -Col 11+ Col
Sched 888U Col 12 Sched $8-SLII- Sched §8-8Lill- Sched 58-5LIll- Sched SS-  Sched 88- Sched §S-8UIL Col 18 Sched §8- 14 Col21-Col5-
3a +Col 13 3a 3a 32 SLI3a SLIN-3a 3a +Col 19 Stil3a + Lol 16~ Col Col 8
Cot 21 Cot 29 Col 5 Col 14 Col 17 Col 18 Col 18 Col6 20
-Col1¢a c
-Col21
Annual
Summary
2013 - - 375,770 - - - - - - - 375,770 375,770
2014 - 10,732 1,328,886 21,935 - - - 6,389 15,546 - 1335693 1,335,683
2018 - 648,875 1,434,148 1,104,200 65,807 - - 26,852 1,233,235 - 1,407,608 1,407,608
2016 - 1,757,754 1,157,280 2,622,980 (110,615) - - 34,023 2,477,442 - 1,327,871 1,327,871
2017 - 2473115 745,780 4,343,130 {194,708) - - 233,269 3,815,153 {3.978) 1,224,702 1,224,702
2018 - 5,021,191 (61,370) 9,045,596 399,631 - - 358,359 9,086,867 (28,763) (579,808) (532,022)
201¢ - 5,888,850 850,877 11,428,221 - - - 258,683 11,170,568 - 305,726 305,726
Oct 2018 - Sep
2019 - 5,448,952 1,183,141 10,764,312 373,722 - - 248,592 10,891,442 - 223,132 270,917



PSESG Solar Loan ll Program Schadule SSSLIN2a
Electric Revenue Requirements Calculation - Detail Pagetof2
Prive to 1172018 Commercial Residential Retum on
142018 Forward WACC WACC SREC Inv
Prior ta 1172018 interest (rerest o i e i 2 jal
Actual data thiough September 2018 Original 1172018 Forvard Ditterential Differential Multiplies Multiglier Factor
Annuat Pre-Tag WACC 11.1791% 2.6451% 80162% ~1,5340%] ~2.1526%]
Monitdy Pro-Tax WACC 0.9316% 0.8038%{ 8.7514%) ~0,1276%] -0.1802% .07 1 0%) 28.0775%) B.9754%
3} (] 3 (3a) (36} {4 4a 4 &) (o] 14 [¢] 19) {10 {11 {13 3 {14
I.oa nlaterest  Loan inferest
rn n, Wi 1o W) Gainl,
Dmmentuai Differential Leun Acerued, Loan N:cruad SR’EC Valus Lgan Principal TetalLoon {Lossion
LoanAmount Capitalized W Coste, 3 it . Cosh Povments  Loan Inecest. Paid/, Intorest  Loan Prindesl  Outstanding T ‘ i SREC
ssued Plant Loan Balance Lommertsl  Residential Interest Commarcal R denta il M inloang Paid Amprized Balance Balance Ralarce peEss Bales Sales
Honthiy
i
Oa-17 784,621 - 183,408 - - 183,408 144,961 38,444 383206 {677 183405 199,213 - 19,600,060 18609,060 333,053 1,390,511 {27685
Now-17 89, - 180,556 - - 180,555 142,451 38,103 2,738 (1.110) 160,555 181,073 - 19527,838 19,527,831 311,44 - -
Deea? 1,537,277 - 180815 - - 180,618 150,941 30875 22382 ! 190615 32820 23031887 28031887 201,136 $74.759 36845
Jani8 57,401 - 172,364 121,842) (hA80) 199,707 159,914 39,792 181,237 {329} 190,800 . 8,769 21,089,378 23008 1 173,814 - -
Feb-18 7,623,922 - 168,776 {24,750 (5,000 195,816 158,620 37,006 243915 {374} 204,415 39,129 - 20,674,171 28674,474 218,548 - .
Mar18 2,183,696 - 239,883 32,289) (5,848 279,008 238,381 42618 433,164 8.575) 278,008 146,47 - 20,711,888 30,711,688 335 6IB046 75912
Ape18 3,757,333 B 253,092 {34,608) (5,785} 284,385 252,223 42,162 737,529 (206) 294,385 442, - 34005883 34025983 723232 . -
May-18 3,389,041 - 278812 {38,.219] 8,133] 323,064 279,265 44,688 789,081 8,653) 323,864 436,475 - 36,980,450 38980450 748,183 - -
dun-18 93, - 203178 (40,646) (5.979) 335,801 206,228 572 833,383 - 801 433, - 36,580,581 36,560,561 86,561 1943873 49,143
Ju18 1,279,168 - 269,432 (41,4713 (6,149 347,062 202,237 44815 1,008,504 (5,662) 347,062 655,760 - 7203896 203, 940,845 717,308 (BO168)
Augr18 6,941,370 - 311,932 43,239 8.274) 381,540 8,817 45723 §75,879 {1.735) 361,540 812,608 - 43532761 43532781 810603 - -
Sep-18 125,521 B 344,585 {48,830 (6.168) 399,363 354,410 44,952 1,778,459 {2132 399,360 1.377,668 - 42280617 42280617 1,208,841 - -
Q=18 1,303,358 - 246,634 (48,845 (6.288) 401,785 385,959 43,808 3624 - 455851 409773 11902 42651483 42883386 846.600 3936080 373722
Now18 1,303,358 . 330,398 {70,055 (6,206) 408,858 362,009 47,578 724,087 . 408638 314,448 18,253 43,640,354 43660147 707,368 - -
Dec~18 1082, 752 - 336,171 {71,378} (8.267) 416,816 366,918 47,898 484,024 - 390,715 83,309 45854 43620837 44675691 471,856 - -
Jan-18 - 335,666 {71,280} (9,244) 416,160 86,410 47,780 421,750 - 377581 44,189 84,463 44,585,668 44670131 411,104 2025824 -
Fed-18 - 25,624 {0,208 9.236) 416,138 368,401 47237 510270 - 433,471 86,098 67,429 44,489,570 44,566,908 505,528 - -
Mar-18 2,851 ,638 - 356.274 {75264} 8.704) 441,742 381.588 50,154 638,548 - 447 108 189,439 862,082 47,161887 47.223.728 £21,.206 - -
Apt-38 - - 3481 {75,458} (8,659) 439927 390,003 49,924 885176 - 493,343 451,833 8,647 46,680,834 46,708,481 833,104 1537928 -
May-38 - - 350,939 '4 520} (8,559) 435127 385, 46,407 1,069,483 - 439,100 630,353 4675 45,069,440 46074115 1,045,352 - -
Jurid 3,566,068 - wIN7 {79,045} {10,483) 462,625 408,547 54,078 1,251,866 - 485,147 788718 2182 48,668,781 AB 8?0 933 1,223,326 - -
Jul1d - - 387,187 772} {10,314) 455,273 401,967 53,308 1,304.481 - 455,285 849,196 2,140 48,019,585 1276232 3,201,832 .
Auge18 - - 360,807 {78,381} £10,185) 447,362 39& m £2.836 1.306.043 - 443.230 5B 754 1,272 47,180,831 4? 12 0«2 1,278 088 = -
Sep18 65650.,402 - 404,316 {86,483) {10,508) 501,308 54316 1,225010 - 500,188 724821 2,362 53.085,412 53088806 1,187,816 - .
WSS
colsas WP-SS—SU"- WP—SS‘SLI"- WP~2$3;SLSI!- WP-SS-8Ull-  WP-55-5LII- wp;sissult WP, fjfuli- WP-SSSUH- WP»ZS::SUII- VVP;%;SLIII- WP-gi;SUI- WP-SiSLIU» WP»gsS{J"- SLMads
Program Progiam Col3b+ 24 TLoans' 23 2xs loans’ 1.eans' ‘Loans’ "Loans’ Loans ‘Loansg’ 8 'SRECSM\‘ * SREC i,
Assumption  Assumplion 1oansC 3\;&5“! LoansR' mm wheht Uagso(l:;.;dshl Lbagf‘v;ksm wieht kit whsh whsht vAshy whksht * 0ol 10 wisht whsht i,
Col 71 ol 33 Cot 14 Col 16 ol 37 Col 18 Ccot 19 Col23 Col 25 Puyid
A“ ;ua]
Summane
2013 - . N . - . - . . - - . - . - -
214 2,561,448 - 11,203 - - 11,203 21,835 . 11,263 10,732 - 2580716 25802721 15,846 - -
2015 A277,755 - 545415 - - $45415 1,184,200 - 545,415 B48.875 - 8,208,596 8,208,506 1,167 338 1,151,138 85,897
M8 6,752,443 - 885,227 - . 865,207 2,622,880 . 885,227 1757758 - 11,204,285 14,204,285 2,688 22018578 {1 10,615]
2817 12300717 - 1,868 040 - - 1.865.040 4343130 3,971 1.866.040 2473115 - 21,021,887 21.031.887 4, 1106?3 4081850 {184 708)
2018 29,141,850 - 3,376,753 {513,278} {77,644) 3967675 9,045,566 {28,783) 3,985,642 502171 45,854 44,629,837 44,675,681 BH87,236 7,287,353 359631
2019 17,423,868 - 4,454 660 {948,308} (120.246) 5623304 48221 - $,540,331 £,B88,800 28,827 63,164,814 58,163,641 41,170,568 10.512.720 -
Oet 2015 - Sep
248 18,777,466 - 4,251,941 {878,378} (113812 5,243 831 10,764,312 . 6,316,280 5,448,952 W0517,720 0695604 73T
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PSE&G Solar Loan Hl Program Behodule 5S-SLIZa
Electric Revenue Requirements Calculation - Detail Page 2012
Priot to 1172018 Commercial Residential Retuss on
1172018 Forvard WACC WACC SREC te
Prior to 2018 Interest interest [ i O i & g
Actual data through Septembder 2018 Orignad 1172018 Forward Ditferentat Ditterential Mustiplier Multiplier Factor
Annual Pre-Tax WACCI 11.1781%| B.6451% 2.0 52%E K707 ~2.1628%)
[ Monthly Pre-Tax WACE 0.9916%) 0.8038% 0.7514% D.1278% -0.1802% 30.0774%)
(1% (16} (7 {18 (19} 20 21 {22 23 {24) {25 126} 27 (28 29 {36} @1 {32 33 34
Ingremental Loan Bevenue
Beturn, intecest Rate to  Incremantal Toan Reguirements wio
SREC SREC Call Accumulaled Requitement on WAL Dittarential I logrpmentad, Ineremental
SREC SREC, s pyoli ign. 4 Blant, Accumulaled Jax, Deferced, Defered lu Plant, Revenue Costs WALE Oifferential Return on SREC, il
Inventory. ioventory  Expenses Baneft BigeCost  GroesPlanl  Depreciation Depreciation  Net Plant Deprecation  IncomeTar  IncomeTay  Jovesiment Iovesiment  Q8MExponses  Requitements Commarcisl Lot Residential {nventory. O Cale
Monthly
Calculations
Oct-17 333,353 8,781 . - 45,943 - - - - - . . - - 103,950 438,997 436,997
Nowv.t? 844,795 3,158 . - 51,206 - - - - - - - - - 140,308 184,762 194,762
Dec1? 207,982 1,299 - - 22,487 - - - h - a a - . 24,881 21818 21818
Jan48 361,506 1750 - - 17,622 . - - - - - - - - 123,022 14,852 114,992
Feb18 600,114 2,881 - - 28367 - . - - - - - - - (250,5313 {258,005} £258,005)
Mar-18 423308 4571 - - 8,828 - . - - - - - - - R {98,2853 {68,285}
Apt-18 1,146,587 3847 - - 14,287 3 - - - - - - - . (207 508) {230,158 {230,158
May-18 1.604730 9590 . - 20928 s : - - - - - : - {70,680 {84514 {84.514)
Jun18 816,561 14,736 - - 1882 - M - - - - - - - 125,983 81,773 61,773
Juk18 840,848 872 - - 67,659 - - - . - - - - - {20,786} 96,141 08,141
AuwpiB 1851446 74 - - 65,276 - . - . - - - - - (301,558) (277,94 (277,842
Sep8 3,557,969 16,928 - - 72618 - - . . - . - - - 24B4; 281,376 281,378
Det18 8461 28417 - - 18,824 » - - - - - - 2 = 102524 {279,088} {278.088)
Nov-18 1.554,168 6,450 - - 16,718 - . . - - - - - - W32 47,880 1203703 {877} {450} 70577
Dec-18 2026824 12,018 - - 12,368 - - - - - - - - - 103,172 46,912 {20758 {2,695} {838} 71,20
Jan-19 411,104 15,114 . - 10,648 - - - . - - . - - 2122 47,358 472,358
Feb-10 816,632 2,968 - - 13,742 - - - - - - . - - 93,678 29,874 28,874
Mar-18 1,537,028 173 - - 15,252 - - - - . . - . - 93678 30635 308638
Ap-18 833,104 11,248 . - 2072 - - - - - . . - - 105,042 53245 53245
May.15 1,978,496 7404 - - 24,104 - - - - . - . - - 83678 40,994 40984
Jun-18 3,201,832 14,964 - - 28,530 - - - - - - - - - 83678 47,684 47,664
Jui-18 1,276,232 24,043 - - 28,249 - - - - - - - - - 105,042 63,248 63248
Aug18 2,554,320 10.088 - - 28,845 - - - - - - - - - 83678 45,108 48,108
Sep1s 3,782,136 18,2258 - - 27,184 o= - - - - - - - - 83678 43104 43,104
Col 3~Col 4-Col
15120 of Each
P15 ™ g 2 Pty PO 120 scowpss. (4B fPrir ot 26« “ascare  casar  came o CA100
*CAZ ogciwe RECHw: PN e goige cof MOMRSOTCN PAXCAZ oy ooy euxs  , CO20  PlerCol2se Co22-Co CADS2 0 PIOGEM  olig e 17, WACC Differsntial WACC Diflersatia) on 06 SREC £ 30- Cal 31 -
«Col 1 whaht whaht Cot 14 \wsht 2 2 +Col 20 *AmortE’ wAsht income Tax Col 24 25 Moathly Pre Assumption Col 18+ Col 19 + ‘Multiplier Muttipiier inv Differential Col 32-Col 33
-Col 14 {10 year Rate Tax WACC Col 21+ Col 28+ Factor
Cd28 col 28 Coi 36 amodtization}
Annua)
Summary
2013 . - - - - - - - - - - - - - 376770 IBTI0 - - - 375770
2014 18,546 308 - - 5,389 - . . - - - - - - 1,328,898 1,335,893 - - - 1,335,690
2015 97,643 12,408 - - 28,982 - - - - - - - - - 1,434,148 1,407,608 - - - 1,407,608
2016 373,507 25,042 - - 34,023 - - . . - - - - - 1,157,280 1327871 - - - LRTEN
2017 207,682 50,645 . - 233,263 - - - - - - - - - 245,780 328702 - - . 1224,
2018 2,025,824 113,756 - - 356,358 - - - - - - - - - {61,370) {578,808} 41,126) 5379 1,268} {832,022)
2018 2678672 164,740 - - 258,853 - - - - - - - - - 050,077 365726 - - - 305,728

Oct 208 - Sep
2019 150,191 - - 246,592 - - . . 1,183,141 23132 (41,126} 5371 (1.268) 270917



PSE&G Solar Loan lll Program
(Over)/Under Calculation

(M

e
3
S
5
©
)
8
C)
(10)
(1)
(12)

(13)

Existing / Forecasted SLII Rate (w/o SUT)

GPRC SLIII {Over)Under Calculation ($000)

Solar Loan i GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/{Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000}

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

ATTACHMENT B
Page 88 of 91

Schedule S8-SLII-3

Page 1 0f4
0.0000480 0.0000480 0.0000480 0.0000480 0.0000480 0.0000480 0.0000480
58 59 60 61 62 83 64
Oct17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18
149,576 140,443 167,880 173,519 147,386 154,338 142,564
438,997 194,762 21,818 114,992 (258,085) (98,285) (230,158
289,421 54,320 (1486,063) (68,627) (405,491) {252,623) 372,711}
180,733 235,053 88,980 30,463 (375,028) (627,851} (1,000,362)
0.0942% 0.0942% 0.1183% 0.1183% 0.1183% 0.1458% 0.1833%
20 116 113 51 (147) {528) (1,073)
1,493 1,609 1,723 1,773 1,627 1,101 28
182,227 236,662 90,713 32,236 (373,401) (626,549) {1.000,334)
21,307.3 122,988.6 95,835.6 42,937.2 {123,854.0) (360,412.8) {585,189.2)



PSE&G Solar Loan Il Program
{Over)/Under Calculation

(1)

4
)
4)
®)
©)
@
(8)
®
(10)
(1
(12)

(13)

Existing / Forecasted SLIIl Rate (w/o SUT)

GPRC SLIIL (Over)/Under Calculation {$000)

Solar Loan Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

ATTACHMENT B

Page 89 of 91
Schedule SS-SLII3
Page 2 of 4
0.0000480 0.0000480 0.0000480 0.0000480 0.0000480 -0.0000220 -0.0000220

85 66 67 68 69 70 71
May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18
154,956 171,877 209,538 218,011 171,928 (70,662) (63,559)
(84,514) 61,773 96,141 (277,942) 281,376 (279,088 70,577
(239,470) (110,205} (113,397) (495,953) 109,451 {208 ,426) 134,136
(1,239,832) (1,350,037} (1,463,433) (1,859,387} (1,849,935) (2,067,935} (1,933,799)
0.1733% 0.1800% 0.1800% 0.1825% 0.1800% 0.1800% G.1800%
(1,396) (1,676) (1,820) (2,245) (2,465} (2,535) (2,589)
(1,367} (3,043} (4,863) (7,109) (9.573) (2,535} (5,124)
(1,241,189) {1,353,080) (1,468,296) (1,066,495) {1,859,509) (2,070,470} (1,938,923)
3,211,805 2,889,032
- - - - - - {23,497.2)
- - - - - - (23,497.2)
(805,237.8) (830,828.3)  (1,011,301.7)  (1,230,332.68)  (1,369,260.8)  (1,408,278.5)  (1,438,423.2)



PSE&G Solar Loan Il Program
{OveniUnder Calculation

Existing / Forecasted SLII Rate (w/o SUT)

GPRC SLIIL{Over)Under Calculation ($000)

Solar Loan Il GPRC Revenue

Revenue Requirements (excluding Incremental WACC)

Monthly (Over)/Under Recovery

Deferred Balance

Monthly Interest Rate

After Tax Monthly Interest Expense/(Credit)
Cumulative Interest

Balance Added to Subsequent Year's Revenue
Requirements

Net Sales - kWh (000)

Incremental Interest From WACC Change
Incremental Interest Transfer to Deferred Balance

Cummulative Incremental Interest

Average Net of Tax Deferred Balance

ATTACHMENT B

Page 90 of 91
Schedule §S-8LIHI-3
Page 30of4
-0.0000220 -0.0000220 -0.0000220 -0.0000220 -0.0000220 -0.0000220 -0.0000220
72 73 74 75 76 77 78
Dec-18 Jan-19 Feb-1 Mar-18 Apr-19 May-19 Jun-19
(74,172) (77,147) (69,335) (72,663) (62,961} (56,889) (84,000)
71,200 47,358 29,874 30,635 53,245 40,994 47,584
145,372 124,506 99,209 103,208 116,206 107,883 131,684
{1,788,427) (1,711,708) (1,612,408) {1,509,200) (1,392,894) (1,285,111) (1,153,447)
0.1800% 0.1800% 0.1800% 0.1800% 0.1800% 0.1800% 0.1800%
(2,408) (2,265) (2,151) {2,020) (1,878) (1,733) (1,578)
(7.532) (9,797) (11,948) (13.968) (15,845) {17,578) {19,158)
{1,795,959) (1,721,503) (1,624,445) (1,523,167) {1,408,839) {1,302,689) (1,172,803)
3,371,442 3,505,604 3,151,603 3,302,882 2,861,867 3,040,395 3,818,180
(24,288.3) - - - - - -
(47,785.5)
(47,785.5) - - - - - -
(1,337,054.0)  (1,258,122.9)  (1,194,885.2)  (1,122,094.1)  (1,043,193.4) (962,644.7) (876,539.8)



ATTACHMENT B
Page 91 of 91

PSE&G Solar Loan il Program Schedule $S-SLHI-3
(Over)/Under Calculation Page 4 of 4
Existing / Forecasted SLIIl Rate (w/o SUT) -0.0000220 -0.0000220 -0.0000220
79 80 81
GPRC SLII {(Over)/Under Calculation ($000} Jul-19 Aug-19 Sep-19
(1)  Solar Loan lii GPRC Revenue (98,222) {85,591) (75,663) SL lll Rate * Row 8
From 88-SLII-2, Col 22 -
(2) Revenue Requirements (excluding Incremental WACC) 69,248 46,106 43,104 Row 10
(3)  Monthly (Over)/Under Recovery 167,470 141,698 118,766 Row 2 -Row 1
(4) Deferred Balance (985,977) (844,279) (725,513) Prev Row4 + Row 3
(5) Monthiy Interest Rate 0.1800% 0.1800% 0.1800% Monthly Interest Rate
{PrevRow4 + Row4) /2 *
(6) After Tax Monthly Interest Expense/(Credit) {1,384) {1.184) (1,018) {1 - Tax Rate) * Row 5
(7) Cumulative Interest (20,540) (21,724) (22,740) PrevRow 7 + Row 6
Balance Added to Subsequent Year's Revenue
(8) Requirements (1,006,517) {866,003) (748,253) Row 4 + Row 7 + Row 11
(9) Net Sales - kWh (000} 4,464,658 4,345,063 3,439,210

(10) incremental Interest From WACC Change - - -
{11) incremental Inferest Transfer to Deferred Balance
{12) Cummulative Incremental Interest - - - PrevRow 11 + Row 10

{Prev Row4 + Row4)/2*
(13) Average Net of Tex Deferred Balance (769,016.1) {657,885.6) (664,261.7) (1 - Tax Rate)



Attachment C
Page 1 of 2

TYPICAL RESIDENTIAL ELECTRIC BILL IMPACTS

The effect of the proposed changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Demand Response Program, Solar Generation Investment Program
(Solar 4 All), Solar Loan 1l Program, Energy Efficiency Economic Extension Program, Solar
Generation investment Extension Program, Solar Loan [l Program, Energy Efficiency Economic
Extension Program I, and Solar Generation Investment Extension Program | components of the
electric Green Programs Recovery Charge (GPRC) on typical residential electric bills, if approved
by the Board, is illustrated below:

Residential Electric Service
Then Your | And Your
If Your Present Proposed And Your
Monthly And Your Annual Bill | Annual Bill | Your Annual Percent
Summer Annual kWhr | (1) Would (2) Would | Bill Change Change
kWhr Use Is: Use Is: Be: Be: Would Be: | Would Be:
185 1,732 $357.80 $358.08 $0.28 0.08%
370 3,464 £656.24 656.88 0.64 0.10
740 6,920 1,259.12 1,260.36 1.24 0.10
803 7,800 1,413.61 1,414.99 1.38 0.10
1,337 12,500 2,252.96 2,255.16 2.20 0.10

(1) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
pricing (BGS-RSCP) charges in effect May 1, 2019 and assumes that the customer receives BGS-
RSCP service from Public Service.

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All),
Solar Loan |l Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan llI Program, Energy Efficiency Economic Extension Program i, and
Solar Generation Investment Extension Program [ components of the GPRC.

Residential Electric Service
Then Your | And Your
Present Proposed Your
And Your Monthly Monthly Monthly And Your
If Your Monthly Summer Bill | Summer | Summer Bill Percent
Annual kWhr Summer (3) Would Bill (4) Change Change
Use [s: kWhr Use Is: Be: Would Be: | Would Be: Would Be:
1,732 185 $37.25 $37.28 $0.03 0.08%
3,464 370 69.58 69.64 0.06 0.09
6,920 740 136.10 136.23 0.13 0.10
7,800 803 147.96 148.10 0.14 0.09
12,500 1,337 248.56 248.79 0.23 0.09

(3) Based upon current Delivery Rates and Basic Generation Service Residential Small Commercial
Pricing (BGS-RSCP) charges in effect May 1, 2019 and assumes that the customer receives BGS-
RSCP service from Public Service,

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency Economic
Stimulus Program, Demand Response Program, Solar Generation Investment Program (Solar 4 All),
Solar Loan Il Program, Energy Efficiency Economic Extension Program, Solar Generation Investment
Extension Program, Solar Loan Il Program, Energy Efficiency Economic Extension Program |l, and
Solar Generation Investment Extension Program || components of the GPRC.



Attachment C
Page 2 of 2

TYPICAL RESIDENTIAL GAS BILL IMPACTS

The effect of the proposed change in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program and Energy
Efficiency Economic Extension Program |l components of the gas Green Programs Recovery
Charge (GPRC}) on typical residential gas bills, if approved by the Board, is illustrated below:

Residential Gas Service
If Your And Your Then Your And Your And Your
Monthly Annual Present Proposed Your Annual| Percent
Winter Therm Therm | Annual Bill (1) | Annual Bill (2) | Bill Change | Change
Use Is: Use Is: Would Be: Would Be: Would Be: | Would Be:
25 170 $229.77 $229.29 ($0.48) (0.21Y%
50 340 356.00 354.94 (1.06) (0.30)
100 610 566.34 564.50 (1.84) (0.32)
159 1,000 861.59 858.52 (3.07) (0.36)
172 1,040 893.03 889.81 (3.22) (0.36)
200 1,210 1,021.76 1,018.04 (3.72) (0.36)
300 1,816 1,481.74 1,476.20 (5.54) (0.37)

(1} Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RS8G) charges in effect
May 1, 2019 and assumes that the customer receives commaodity service from Public Service.

(2) Same as (1) except includes changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program and Energy
Efficiency Economic Extension Program |l components of the GPRC.

Residential Gas Service
And Your Then Your And Your
Monthly Present Proposed Your Monthly| And Your
If Your Annual] Winter Monthly Monthly Winter | Winter Bill Percent
Therm Therm | Winter Bill (3) Bill (4) Change Change
Use Is: Use Is: Would Be: Would Be: Would Be: | Would Be:
170 25 $27.93 $27.86 ($0.07) (0.25)%
340 50 47.21 47.05 (0.16) (0.34)
610 100 87.05 86.75 (0.30) (0.34)
1,040 172 143.56 143.03 (0.53) (0.37)
1,210 200 165.48 164.86 (0.62) (0.37)
1,816 300 243.92 243.00 (0.92) (0.38)

(3) Based upon current Delivery Rates and Basic Gas Supply Service (BGSS-RSG) charges in effect
May 1, 2019 and assumes that the customer receives commaodity service from Public Service.

(4) Same as (3) except includes changes in the Carbon Abatement Program, Energy Efficiency
Economic Stimulus Program, Energy Efficiency Economic Extension Program and Energy
Efficiency Economic Extension Program |l components of the GPRC.




