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P.0. Box 5226
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Attorneys at Law

www.hillwallack.com
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-~ T SN

May 4, 2016 RECEIVED
VIA NEW JERSEY LAWYERS SERVICE ’
Superior Court of New Jersey — Appellate Division MAY 05 2016
Office of the Clerk ;
25 W. Market Street BOARD OF PUBLIC UTILITIES
Trenton, New Jersey 08625 MAIL ROOM

Re: In the Matter of the Petition of Time Warner Cable, Inc., Charter Communications,
Inc. and Time Warner Cable New York City LLC, for Approval of the Transfer of
Control of Time Warner Cable New York City, LLC and Approval of Transaction
Financing
Docket No. CM15070770

In the Matter of the Verified Petition of Charter Communications, Inc. and Time
Warner Cable Inc., for Approval of the Transfer of Control of Time Warner Cable
Information Services (New Jersey), LLC and Approval of Transaction Financing
Docket No. TM15070772

Dear Sir/Madam:

This office represents the National Association of African American-Owned Media
(“NAAAOM?”), and Entertainment Studios, Inc. (“ESI”). Enclosed herewith please find an
original and five (5) copies of a Notice of Appeal and CIS. Please file same and return a “filed”
copy to our office in the self-addressed, stamped envelope provided.

Please charge the $250.00 filing fee to attorney collateral account number 142608 and
reference attorney charge account 18918001,

Thank you for your attention in this regard.

Very truly yours,

HILL WALLACK LLP

Ot~ O

Augusta M. O’Neill, Esq.

{F:/wdox/docs/018918/00001/04607263; 1}
Princeton, NJ | Morristown, NJ | Yardley, PA
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Enclosures

cc:  New Jersey Board of Public Utilities w/encl.
(VIANEW JERSEY LAWYERS SERVICE)
Stephani A. Brand, Esq. w/encl.
(VIANEW JERSEY LAWYERS SERVICE)
Demnis C. Linken, Esq. w/encl.
(VIANEW JERSEY LAWYERS SERVICE)
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New Jersey Judiciary
Superior Court - Appellate Division

NOTICE OF APPEAL
Type or clearly print all information, Attach additional sheets if necessary. ATTORNEY / LAW FIRM / PRO SE LITIGANT (2)
TITLE N FULL (AS CAPTIONED BELOW: {1} NANME
See the attached sheet, Rocky L. Peterson

STREET ADDRESS
21 Roszel Road
city STATE | ZIP PHONE NUMSER
Princeton 1N 08540 609-924-0808
EMAIL ADDRESS
mpsterson@hillwallack.com

ON APPEAL FROM ;

TRIAL COURT JUDGE (3} TRIAL COURT OR STATE AGENCY (4} A | TRIAL COURT OR AGENCY NUMBER (5)

Board of Public Utilities o See attached Sheet

Notice is hereby given that (8) Nat] Assn. of African American Owned Media__ appeals to the Appeliate
(7)) Division froma OJudgment or M Order entered on “April 1, 2016 inthe [LCivil

U Criminal or [IFamily Part of the Superior Court or from a M State Agency decision entered on
March 31, 2016 .

(8) If not appealing the entire judgment, order or agency decision, specify what parts or paragraphs are
being appealed.

(%) Have all issues, as to all parties in this action, before the trial court or agency been disposed of 2 (In
consolidated actions, all issues as to all parties in all actions must have been disposed of.) Ml Yes [ No

If not, has the order been properly certified as final pursuant to R. 4:42-2? []Yes (O No

For criminal, quasi-criminal and juvenile actions only:

{10A) Give a concise statement of the offense and the judgment including date entered and any sentence
or disposition imposed:

{10B} This appeal is from a  [Jconviction [Jpost judgment motion [ post-conviction relief.
If post-conviction relief, is it the [J1st []2nd [Jother

spediy

(10C) Is defendant incarcerated? [0 Yes [ No .
Was bail granted or the sentence or disposition stayed? [1 Yes [] No

{10D) If in custody, name the place of confinement:

Defendant was represented below by:
{(1Public Defender [Oself [private counsel

speaty

Aevised effective 9N 1/2008 Pagatal2
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Notice of appeal and attached case i nformation statement have been served where applicable on the
following: .
Name Date of Service
Trial Court Judge
Trial Court Division Manager
Tax Court Administrator

State Agency Board of Public Utilities
Attorney General or Atforney for other

Governmental body pursuant to

R.2:5-1(a}, (e) or (h)
Other parties in this action:

Name and Designation Attorney Name, Address and Telephone No. Date of Service
New Jersey Division of Rate Stefanie A. Brand; 140 East Front Street, 4th Floor, Trenton

Counsel . NI 08625 (609)-984-1460

Charter, Time Wamer Cable, Dennis C. Linken; 1100 Valley Brook Avenue, Lyndhurst,

Time Warner Cable New York New Jersey 07071 (201)-896-4100

City

(12}

(13)

Altached transcript request form has been served where applicable on the following:

Name ~ Date of Amount of
Service Deposit

Trial Court Transcript Office
Court Reporter (if applicable)
Supervisor of Court Reporters

Clerk of the Tax Court
State Agency

Exempt from submitting the transcript re quest form due to the following:
{0 No verbatim record. .

[0 Transcript in possession of attorney or pro se litigant (four copies of the transcript must be sub-
mitted along with an electronic copy). ’
List the date(s) of the trial or hearing:

[J Motion for abbreviation of franscript filed with the court or agency below. Attach copy.

LI Motion tor free transcript filed with the court below. Attach copy.

| certify that the foregoing statements are true to the best of my knowledge, information and belief,
| also certify that, unless exempt, the filing fee required by N.J.S.A. 22A:2 has been paid.

(14) V\"‘vﬁ&“’l Q? czéw" (15) 1@1/!4 (’;ﬁ%/;_.__

DATE ‘ ¥ SIGNATURE OF ATTORNEY OR PRO SE LITIGANT

Page2cf2



1. Title in Full:

In the Matter of the Petition of Time Warner Cable, Inc., Charter Communications,

Inc. and Time Warner Cable New York City LLC, for Approval of the Transfer of .

Control of Time Warner Cable New York City, LLC and Approval of Transaction
Financing

In the Matter of the Verified Petition of Charter Communications, Inc. and Time
Warner Cable Inc., for Approval of the Transfer of Control of Time Warner Cable
Information Services (New Jersey), LLC and Approval of Transaction Financing

5. Doacket Numbers:

CM15070770
TM15070772

6. - Name

National Association of African American-Owned Media (“NAAAOM”) and
Entertainment Studios, Inc. (“ESI”)

{F:iwdox/docs/018918/00001/04606047; 1}
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New Jersey Judiciary
Superior Court - Appellate Division
CIVIL CASE INFORMATION STATEMENT

Please {ype or cleady print all information.

TITLE IN FULL {1} ) TRIAL COURT OR AGENGCY DOCKET NUMBER (2}

See the attached sheet, . TM15070772; CM15070770

= Aftach additional sheots as necessary for any information below,

APPELLANT’S ATTORNEY EMAILADDRESS: rpeterson@hillwallack.com

O PLAINTIFF [} DEFENDANT [ OTHER (SPECIFY) Movant-appellant

NAME . CLIENT

Rocky L. Peterson, Esq, Nat'l Assn. of African-American Owned Media

STREET ADDRESS ciry STATE | 2IP TELEPHONE NUMBER

21 Roszel Road Princeton NI 08540 609-924-0808
RESPONDENT'S ATTORNEY*  EMAIL ADDRESS: njratepayer@rpa.state.nj.us

NAME ‘ CLIENT .

Stephanie Brand, Bsq. State of NI - Division of the Rate Counsel

STREET ADDRESS ey STATE | zIp TELEPHONE NUMBER
140 East Front St,, 4th F1. P.O. Box 003 Trenton NI |0B625 | (609)984-1460

* Indicate which parties, if any, did not paricipste below or were no longer parties to the action at the time of entry of the judgment ar decision being appesied.

GIVE DATE AND SUMMARY OF JUDGMENT, ORDER, OR DECISION BEING APPEALED AND ATTACH A COPRY:

On July 2, 2015, Chatter Coramunication, Time Warner Cable ("TWC") and Time Wamer Cable New York ("TWCNY™)
initiated a proceeding to obtain the approval of the Board of Public Utilities for a transfer of control of TWC's indirect subsidiary,
TWCNY, to a subsidiary of Charter, CCH I, LLC ("New Charter"). TWCNY would become a wholly-owned subsidiary of New
Charter. On March 31, 2016, a Stipulation of Settlement was approved by the Board, and the Order was effective April 1, 2016.

Are there any claims against any party below, eifher in this or a consolidated action, which have not heen disposed ] ves NO
of, including counterclaims, cross-claims, third-party ¢laims and applications for counse! foes?

If 50, has the order been properly certified as final pursuant to R. 4:42-27 (I not, leave to appeal must be sought. R, 2:2-4,2:5-6) 0 YES O no

{if the order has been certified, attach, together with a copy of the order, a copy of the complaint er any ether
relevant pleadings and a brief explanation as to why the arder qualified for certification pursuant (o R, 4:42-2.)

Were any clalms dismissed without prejudice? : [ ves B no

If s0, explain and indicate any agreemén! between the parties concerning future disposition of those claims.

(8)

Is the validity of a statute, regulation, executive order, franchise or constitutional provision of this State being questioned? - [ Yes NO
(R-2:5°1(n}) -

GIVE A BRIEF STATEMENT OF THE FACTS AND PROCEDURAL HISTORY:

On March 3, 2016, the National Association of African American-Owned Media ("NAAAOM" Jand Entertainment Studios
("ESI") alerted the NJ Board of Public Utilities that it was facilitating racial discrimination in contracting due to its approval of
Charter Communications’ acquisition of Time Warner Cable. Nevertheless, a Stipulation of Settlement was approved on March
31,2016, and made effective April 1, 2016. NAAAOM and ESI ask for a reversal of this order to that a hearing may be held and
evidence of Charter's pattern of diserimination could be presented.

1, CN: 10300 Rsle Civi CISY page 112




{9)

(10

(1
(12)

[(13)
(14)

(15}

TO THE EXTENT POSSIBLE, LIST THE PROPOSED ISSUES TO BE RAISED ON THE APPEALAS THEY WILL BE DESCRIBED IN
APPROPRIATE POINT HEADINGS PURSUANT TO R. 2:6-2(a)(5). (Appellant or cross-appeliant only.):
1. NAAAOM and ESI are entitled to injunctive relief because harm is imminent if this merger is implemented in the State of
New Jersey; I1. The Agency below was not privy to information that would have enabled it to make an informed decision about
the discriminatory impact that the merger between Charter Communications, Time Warner Cable, and Time Warner Cable New
Yark would have; TII. A hearing must be granted so that evidence of discrimination can be considered by the BPU, as it is within
the public's interest to do so.

IF YOU ARE APPEALING FROM A JUDGMENT ENTERED BY A TRIAL JUDGE SITTING WITHOUT A JURY OR FROM AN ORDER OF THE
TRIAL COURT, COMPLETE THE FOLLOWING: .

1. Did the tria! judge issue oral findings or an opinfon?  If so, on what date? TTyes W NO

2. Did the trial judge Issue wrilten findings or an opinion? If so, on what date? {1 yes !. NO

3. Will the trial judge be filing a statement or an opinion pursuant to R. 2:5-1(b)? [ yEs M NO

" Caulion: Before you indicate that there was neither findings nor an opinion, you should inquire of {he irial judge to determine whether findings or
an opinion was placed on the record out of counsal's presence or whether the judge will be filing 2 statement or opinlon pursuant to R, 2:5-1(b).

DATE OF YOUR INQUIRY:

1. 1S THERE ANY APPEAL NOW PENDING OR ABQUT TO BE BROUGHT BEFORE THIS COURT WHICH:

(A} Arises from substantially the same case or controversy as this appeal? i [ YES & ro

(B} Involves an issue that is substantially the same, similar or related to an issue in this appeai? 1] ves i NO

2. WAS THERE ANY PRIOR APPEAL INVOLVING THIS CASE OR CONTROVERSY? ‘O ves NO

IF THE ANSWER TO EITHER 1 OR 2 ABOVE IS YES, STATE:
Case Name: Appellate Division Docket Number:

Civil appeals are screened for submission fo the Civil Appeals Settiement Program (CASP) ta determine their potential for setllement or, in the
alternalive, a simplification of the issues and any other maiters that may aid in the disposition or handling of ihe appeal. Please consider these
when responding to the following question, A negative response will nol necessarily rule out the scheduling of a preargument conference.

State whether you think this case may benefit from a CASP conference, [lyes W NO
Explain your answer:

ESI and NAAAOM need to present the voluminous evidence of racial discrimination before the Board of Public Utlities so
that the Board can meke an informed decision about this merger.

(16)

| certify that confidential personal identifiers have been redacted from documents now submitted to the court, and will be redacted from eall

documents submitted in the future in accordange with Rule 1:38-7(b).
0 _ A A ] EXT () 2@?/&4 H#lensod
Name of Ap‘;ellant or Respondent Nan‘e of Caunsel of Record
{of ygur name if ngt répresented by counsel)
w M A4 Wie (20) } L
13 ’ L

Date Slgrialure of Counsel of Record
(or your signature if not represented by counsel)

L BN 30300 ¢ Hate Civit CIS)
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1. Title in Full

In the Matter of the Petition of Time Warner Cable, Inc., Charter Communications,
Inc. and Time Warner Cable New York City LLC, for Approval of the Transfer of
Contfrol of Time Warner Cable New York City, LLC and Approval of Transaction

Financing

In the Matter of the Verified Petition of Charter Communications, Inc. and Time
Warner Cable Inc., for Approval of the Transfer of Control of Time Warner Cable
Information Services (New Jersey), LLC and Approval of Transaction Financing

{F:/wdox/docs/018918/00001/04606030; 1}




1. Title in Full

In the Matter of the Petition of Time Warner Cable, Inc., Charter Communications,
Inc. and Time Warner Cable New York City LLC, for Approval of the Transfer of
Control of Time Warner Cable New York City, LLC and Approval of Transaction
Financing

In the Matter of the Verified Petition of Charter Communications, Inc. and Time
Warner Cable Inc., for Approval of the Transfer of Control of Time Warner Cable
Information Services (New Jersey), LLC and Approval of Transaction Financing

4. Respondent’s Attorney

Dennis Linken, Esqg.

Scarinci Hollenbeck

1100 Valley Brook Avenue
P.O. Box 790

Lyndhurst, New Jersey 07071

{F:/vedox/docs/018918/006001/04606030; 1}



Agenda Date: 2/24/16

 PUsLOfice Bok350. |
Trenton, New -Jersey 08825:0350:
wrii.govib uf

iN TH& MATTER GF"THE RFET! TfON OF TIME ¥ :OREIER AF’F’ROViNG
i-IA ) STIPULATIONOF
)y  SETTLEMENT
()
TRGL: .FTIME W}QRNER CABLE h
‘mzw YORK cmr,x ANDAPPROVAL.OF Y o
TRANSACTION FINANCING Y DOGKETNG: GM15070770
yooo
iN THE MA’ITER QF THE VERIFIEG F’ET!TIQN @F—'_ ¥
CHARTE MUN T @&s, mc AND TIME_ b}
0 - )
APPROVAL OF rmzxrsmﬂ@n FINANGIY e%' }: BOGKET NO. TMI5070772

?artfes ofﬁecorzi‘ ‘

Si\efanfe A.Brand, Esq., Director, New Jersay Division: of Rate Counsel
Dennis.C. Linken, Esq, Scaririci & Hollenbeck LLG, for Pélitioriers

BY THE'B@ARB

By ) vemﬁe& Pet:iicn dateci mefz P05, -and Filed on. July 7 2015, Charter Communications,
- In. (‘Charler™y, Tinje Warnér Cable, Ing. FTWE?) and Time: ‘amer Cable New- York City, LLC
(TWENYCY inillated o proseadin‘ bifore: the. Board of Public; Utiities (‘Baard"), pursuant fo,
NJ:S. A, 485438 aiid NLAG. 7

-

TWENYC, (Docket Nuo. EMT&@?D 770}, Charter, TWE, and. Time ‘Wamer Cable: Information:
Services: (New .}arsay‘) L6 (“TWCES")‘“ also filed a ‘separste varified Petition, puistant: o
NJS:A 482514 and MJA.C. 14:4.5.14 requestmg appraval of the proposed fransfer of
control of TWCIS;, an indirect subsid;ary of TWC, .46 4 suhmdzary ‘of Charter, CCHS, LLE ("New:
Charler’), (Docket No: TM15070772): In bolh matters referenced above, Charter, TWC,

' c:harter TWG TWONYG ar:d WVCIS shail hierelnafter be referred o jointly as “Pelitioners®.

Agenda Iters: 3A2& 3A3

18, SeeKing appraal for.Chaiter:ta acquits coiitiol.of_




TWCNYC, and TWEIS (fogether, "Petitioners’) diso. requested approval fram tHe Board,
pursuant fo N.J.S.A 48:3-0, N.J.8.A 485442 NJAC 14;1-5,9-and N.LAC, 14:17-6,13-for
approval for financing related to-the proposed transfers of control ("Merger™): : ‘

BACKGROUND,

Charter, a'publicly raded Deléware corporation thatls-headguartered inStamfard, Connecticut,,
is.the 7™ lagest Multichanne! video programming distributor (‘MVPD") in‘the U.S., operating:in
28 states and currently serving. approximately. 4.2 milion residential, video sibscribérs.
Currently, Charfer: proyides videp; bioadband jriterdet, wolce: arid’ husingss semvices to: Jts
customer base, totdlidg.. 58 million residential subscritiers, with 386,000 - commercial
relationships. Gharter does not have: aperations:ot customers in New Jersey, -

TWE, a publicly raded Bislaware. corporation located iy New York Gity, is the 4t largest MyPD,
i the: United: States, ‘With aproXimately: 11 million video subsciibars. TWC délivers video,
broadband; dnd voice:senvites.ta over 15:million residential and. business customers across 30
stales, including. New:Jerssy:. In New Jetsey, TWE provides competitive Voice over Injemet:
Protocol (ValP) Sérvices. through @ fonvegiilated entity, TWC Digital Phone LLC; d/bla Time
. Warner Gable ("TWC-Digital Pione”):. . ' . : - |
TWONYG provides. table: Tefevision service purkusnt o cable felevision franchises: to
approximaiely’ 35,411 substribiers in Touren (14): New Jersey ‘munigipaiities: in Bergen. and
Hudsai colnties: (“TW-Bergern Systerm’), TWCNYC: is & wholly owiied indiréct ‘subsidiary of
TWG, alsoapublicly traded Dafaware corporation with headquarters located in New York Gity:,

TWEIS: is a'whidlly- ownd subsidlavy: of TWC aid a imiited liability compariy foriiied e
laws of the state of Delaware, with its principal office located it New: Yotk €
- adthorized itk Néw Jerday to pravide cofmpetitive facliities-based and resold Toca

; ‘and
interexchange felacommunicalions;services throughout the state; pursuant to. the Board's Order
dated January 28, 2008; in:Docket No. TEQ4091033, TWCIS does net'provide direct énd-user
voice servioas; byl provides logal network: Jnterconnection; telephone. nurmbers and. other
services to enable TAICta provide compelitive Voice over Internet Pratocst (*VolP') servives in
New Jerseyithrough & figh-ragllated entity, TWC Digitil Phone, LLC dfbla Time Warner Cable
('TWE: Digltal Phone").. TWCIS alsc gifers to'husiness and commiercial customars.a variety: of
ottiEr praducts and sérvices, suehi zs igh-gapacity transtission services (.g., Métro Ethernet)
and cell tower backhaul, . Customens sange: framt small businesses, with & single focation to
medjuri-sized ‘anid ehtérprisé biisingsses. with miutiple: losations ‘25 Wall as gbverriment,
education, and nonsprofit institutions: ‘

ERGER STRUCTURE

TWCNYGand TWCISare part of @ mationwids merger pursuant 1o AGreements entered to-on
May 23, 2015 by Charter. with &ach. of TWC, Liberty-Broadband Gorporation (:Libéry
Broadband');. Liberty, Inferactive: Carporation {tagether with Liberty Bioadband, “Liberty"y and
Advafice/NewHolise Partiiership. (AIN), a parent coripary. of Bright House: Netwotks, LLG

? Petitioners also filed ‘With the Board.d FCC Form 394 = Appﬂcaiﬁon for Franchise Authority Congant {6
Assignment.or Transfer of Contfol of Cable Telévision Franchise, setting fority periinent Information
concerning:the Transastion. ' :

2 - -BPU.DOCKET NO. CM15070770
‘and TM15070772




('BEINT] (Liberly sind A/N are not.parties to this Transaction); {hat together would merge Chaner,
TWE. artd BHN-irits a:single ecompany; referred.to as. “New:Charter”, According to Petitigners,
TWEC: -stockhididers would recéive -a _dotbination of cash; and -stock that values TWC at
approximately $79:3: blllion Including acquited debt; and AN would recgive a compination of
cash-and paringrship iinits that-values:BHN at dpproxirately, $10.4 biilon.

As described below, there are: thiee componenis to the Transaction, each-of which is exgacted
to oocur sinuitaneously:tpor closing. , ’

First, Charter will utilize- an -existing subsidiary: (COH [, LLG), which will become New Gharler
and the ultimate parent, public company. of Charter, TWGS would berome a subsididry of New
Charter thiolighaséties of migrgers. Accordinig'le the Petitioners, through these mergers, TWC
shareholders would be given the dhaice to-recelve, for-sach share of TWC stock, elffier {a) a
combiriation. of $100-per sharg and approgimately 04891 shares of New Charter Glass A
common stoek; or (b)-a commbiitation-of 8115 per shiare-anid approsimately 0.4126:shares of New
Charter Class A:common stock {“TWG Shareholders' Election®).

Secand, Cliarter would merge with a subsidiary ofNew Charter, becoming a.8ubsitiary 6f New
Charter, .and :each then oufstanding shave of Charter Class’ A common stock would:be
corivertad: into-sitarés &f Mew Chirter. Petifiviiers state-that Néw Chaiter wotld assume-the
Charter name “and. fts ‘existing NASDAQ Stock Markel ficker symbo] (EHTR),  Additionally,
Liberty would contrbute $4;3: hillion in-cash o' New Charter in axchange for shares of New
‘CharterClass Arconirion stock, S

Third, subleet to 'séparate venditions, NéWw Charter would scquireé BHI, with limited exceptions,
from AIN for:approximately :510:4 Hilliom;, censisting of (2) approximately ‘$2: Billion in.cash, {B)
onie share 6f New Charer’ Class B comimon stock i New Gharter, and (¢}, exchiarigeable
comimon:and .convertiblé. prefarred Units Valied at spproximately $8.4 billion, in' a parthetship
that wilthe a New Charter subsidiary:and that. will hold:all-of BHN's assets; .as. well'as assets of
Chartefaind TWC.. : « : *

-~

Liberty Broadband will contribute-an additonal $700 milfion 4n ‘cash (for a total of §5 billion,
iricluding the-$4.3 billion nefed-aboyve).in-exchange for-sharés of tlew Chartér Class A corimion
stock.. ‘

Petftioners assert, depending upon the ott¢ome. af the TWC Shareholders’ Election and the
- ‘nirnber of sharesthe TWC shareholdets:sleit, existing TWC shareholders would hold between

41-45% of:the-‘new campany, AN woitld hold between 13-14% -of the shares- of New Charter,
ahd Liberly: will hold an 18-19% equity iterest in New. Chiader; and exlsting ‘Chirtef
Commupications, In. publlc:sharsholders would hold ihe remainder notheld by either A/N. or
Liberty, Petitioners state-ittat “approximately” 68%:of New Charter will be: publicly held and; ffie
+ remaining will be ‘privately .awned; Furthen, Petitianers, state-that:a mafority of the, 13-petson

board. would not Be-naminated. by eithet AN (Which wouild: riomindte two: board members at

closing}-or-Likierty-Broadband {which-woult-temiiate three boar! Tiembses 28 Qissing)- i e

addition, Pejitioners state that Tom Rutledge; ‘Gharler's current President and CEO, would Hold,
a baard seat and be-offeréd thé positioh of Ghaitrian arid CEO df New Chirter, g

Petitioners further state thiat followirig the Trafisactiof, New Chiarter vill be the 3™ largést. MVPD
behind AT&T-DirecTV. and Gompgast, and would ‘own .and/or manage: systems sening
approximately 19.4 frilllion broadband cistsmars, 17.3'million video customers, and 9.4 million
voice customers across 41 stales:. Beth TWECIS and TWCNYG will be wholly:owned indirect

3 BPUDOGKET NO, CM15070770
and TM15070772
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subsidiaries.of TWC (to be known.as Legacy Tithe Warrier: Cabie) which i tum will be a wholly-
ewned indirect Subsidiary of New Charter:

TWONYC:will remain the franchised cabls television providerm New. Jersey and will cantinue o
operate and servé the TW-Bergen System. Atgording to Gharter; theré are no tans to chdhge
the name of TWCRYC, the legal enfity holding the franchises: for the TW-Bergen system,
Aesardmglys PetitioneYs asseit that TWONYC, will contirfte to Opemté according to the terms of
the currént franchise-agreements: and -applicable law. Pétitior ors aiso assert that there are: 16
plags fo change: the terms-and: conditions of service ar op:
inciuding changes 1o, cormpany. pohcies with respect to finances, operataons a:scount ng‘ rafas
depresiatxen‘ -opéfating schedyle, miaintEnarice afid fanagement, affecting the putalm interest

Rmsm*r;‘gg FINANGCING

_As dasciibed by the: Petmensx upor conclision ofihe proposed Transachon, cartam operahng
subsidiaries of New Charler, ineluding ’IWCNYG and TWCIS; will. become guarantors. of;-and
with respeét to. ‘any sseuret. facilities, wil piedge thelr asseis for. (1) indebtedness bemg
incurred to fiddnce in; part the: Tnansactmn, aid: (2} indebitédriess. of legédcy TWG: and its
substd:arres {hat: wﬂi hemm mdlmot subsfdsanes of New Charter..

Subjeot fo markét ,cendzt{ens s‘.:has’rer éxpécts to. fidhte part of the: consideratxon for the
Transaction :with additional indebledness of approx:mateiy $24. Hillion, This: -additionat
indebtedness i expec%esi to-Be 1nthe form of new' senior secured bank loans; senior setured

fates and Gnsécired. indébtedness. made avdlable: 8 twb of ‘Charfer's subsidiaries, CCO
* Holdihgs, LLE (*CCO! ") and’ Gharter Commumcatians Opemtmg, LLG ("Charter Gperatmg %
the zmmedlate hislding csmpany :for all oF Charter'’s. operat ing subsitiiaries. :

4. New Bank Loans

Qn August 24 2015, Chatfer @peratmg inturred $3.0 brihon in senior secured ferm loatis -

. maturng  on. August 24, 2024, ‘dnd §2.8 bmton in’ senide S6tuiréd” t8rin ioans maturing on’
- January 24, 2023 {collectively;: ihe “Term Loans"):* lmmed:ate!y fallowing the incurrence:of the
Teitii:Lodns by Charter @p&a& ag, the proceeds of*gitch loans were dssignied to CCO-Safari i,
LLG {the: “Escrow Borrower'}.and plaged into-esgrow: The release of the praceeds to Charier
: Operaﬁng (ihe "Rark: Escrow Relbatey is subject to the. satiSfaction. of cestéin conditions,
incliding the closing ofsthe | transaohons conlemplated’by the: Agreement and Plan of Mergers,
dated dsof May- 23 2015 (ke Marger Agreeimisnt’); by dnd ariong: Charter, New. C:harter and
TWE. . Substantially: coricurrértly with-the: Bank. Escrow Release, the Temm Loans wil become.
obligations of (‘:hartér Gparatmg and the: Escraw: Bortawer Will mérge-inte. Gharter Operatmg

m addition- to_thez“erm Lsansdeseniaedaabave—charter - Operating-obtained: eomimitmentsfor-an-

eremental:senior sectifed $2.0 biliion temi Iaaﬁ A {the “Ingreriental Temi Loar~ A”) Which:
will-be funded at the clasing: of the Transaction: .

Secum 85 and Exchang;& Comm sslon (‘*SEC“) Amendment Mo, 1te Form:§-4 Reg:strat:on Statement
by GGH.L, LLC, . 224, filed July 27,2015, Seealsg, Respanse {0 Discovery OCTV-A-50, letter datéd

Novemher 2,2015 from Dennis Linken, £sq. ofi behalfof Pelitiongrs to- Christopher Psihioutes, Deputy
Altoriey General
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Foliowing the: Bank Escrf;w Release, the Term Loans and Insrementa! Term Loan ~ A wil be
guaraniéed. by - BEOH, Charfer Qperafing’s hoiding  company.  and
Chartef ‘Operating's subsidiaries, ifcludifig, after Giving effect to the Transaction, (he
subsjdiaries .of Charter Operating. that will hold the operating assets of TWG and BHN: In
-addition, foflowing the Bank Escrow Relsase, the Term Loans and Incremental Term Loan - A
Will be seciced :by. 2. first: prisrity. secirity intetest iy subﬁtant;alty alt of the asssls: of -Charter
Operating and:the guarantors;-subject to. certain customary:exceptionis, The liens*Will be-(i) pari
pgssu‘ with. 1he Jiens on the cofiateral securing the ‘Charter- Operating senjor-secured. notes
desonbed below and any permitted refinancing thersof, (i) part gassii-vith. the: liens' on. the

colfateral securing Charter Operating's. existing: credit famhties and any: pefinitted refinancing
thereof and (i i}, pan passu with the llens on ths coflateral securing, exastmg TWC indebtedness
bamg assumed:as.a partof the Transaclion, as:described,bélow: The:pan passi ranking of the
. segurl ty interests will: be sefforth na cugtomary- tntercredltoragremem

& New Sanior Seciiréd. Notes

Qn JuIy 23, 2015, Ceo Satari 1, LLE ({he Esarow lssuer’) issiad $2.0 billion. aggregate
piipcipal amenntsqf 3:579%: Semor Sectired Nofes due: 2920 $3.0 biltion aggregate ‘principal
. amount:of 4.4 senior Securad Notis-due 2022, '$4,5 billien aggregate pnnokpai amount of
4.808% Senior Setured Note® dus 2025, $2.0 b’tlion adgregate principal Bmount of 8.384%:
Sanior. Secured Nofes due 2035, 335 ‘bifion aggregate principal amount of 6.484% ‘Senior
Secured Notes due 2045 and $500 mu Hion aggregafe principal amount of 6:834%. Senjot Kotes

due 2055 {golléstively, the'Notes"),* TH# gross. proceeds: of the' dffering.and sale of the Notes

-are being held in escrow. The: rélease. of the proceeds to'Charter Qperating (the “Bond Escrow -

Relgase’) Is sibject o the stisfabtivi of cartain ‘conditions, inclading the closf ihg of fhe
transactions - cantemglated by the Merger Agreement: Substanhally songurrently with the: Bond
Escrow- Releass, the Notes will become ebltgations of Charter Operating and’ Charer
Comsuirications Opérting Capitdl: Corp; and e Escedw: [ssuer will mecge into. Chiter
Operating.. Foll liowing the Bond. Escrow Release;, the: Nales will be guaranteed by CCOM and
CHarter iper&ﬁngs subsidiaries, nchidng, aftér gzving gffect to the Trafsacion, the
sybsidiaries. of Uharter Operating that will hold' the apemtmg agsets. of TWC and BHN: In
addftfon, thé Notes will bes, secired by a first prionty seclfity interest i substaritially' all of the
asgets ofiCharter Operalmg gnd the guarantors; stbject to certam ‘customary éxceptidne. The
Tiens will b (n) paii passu. m“{h e fiens .an the Gollateral securing the Term Loans destribed
abové and any parimitted réfindncing: néreof, (i) pari passi-with the fietis on fhié ollateral
securing Charter Operafng 52X simg credit fadilities and: ANy, permitted refinancings:thereof and
(Y par passi Wilh: the lignis on: {he collatetal: sécuifiig exising TWC indebtediiess being
assumed as ' ‘part of the Transaction, as described below. The: patl passt ranking -of the
secunty jnterests.will be sétfoith ina ‘gustorary: intercraditor agreemenf.

~ The offeriay dnd sdle of the Not?es resilted in. nét procéads of approxtmately $18.5 billion. The
net procegds .of this issuance, togetherwith: ihe:proceeds of the Term Loans ang Incfemental

Tefm-Lean--A-de§eribed—abeVé—the—naw—unsecuréd—eeeH—notes—dascr;bed—be{ew—anu
additional borrowings tifder the Chartér Operating: révolvitig -credit faciiity, will be uged o fund

the cash portion of fhe: gumhase price for the: Transaction, to pay reiated fees. and, expenses
arid for general corporite purposes, -

* The'terinpar passu 1§ Latin; fiterally ¢ tranglated as “by-equal step", Black’s Law chtionafy defines the
term as "[plrbportionally; at an'equal pace; without préference”. Black's L:aw Dictionary, 7" Ed., 1988
¥ SEC Amendment No. 1 ta Form 84 Ragistration Statement by CCH 1,.LLE, p. 222, filed July 2? 2015.
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3, New GCOH Unsecured Notes

Chatter gxpects: to fund part of the purchase-price: for the: Transaotlon with addltional notes
issued {or assumed, faiiowmg the consummation of ihe Transaction) by CCOH {the: “GCOH
Unsecured Notes”). The CCOR Unsecured Notes are expecied to be géneral unsecured
obizgaﬁons of SCOH, structurall subordinaled to all debt and: other liabilifies: (including trade
payabies} of CCOH«,; subsidiaries; includmg the indebtedness described above. Inhe event
CCOH is Unable o igsue fhe: CCOH Unsecured ‘Notes in an. dmount sufficient to. fuid the
necessary pfor’qon of the purchase price: for the. Transaction; Charter Operatmg is-expected: to
draw on it$ commitment for up fo $ 2: Biffioti in: senior unsecuied bridge fasiliies (the CEO
Unsecured Brtdge‘*} Aeid{ prially, in- the evept TWC shareholdérs elect 16 receive -an
" ingremental- $15.in cash; -consideration and alower number of ﬂew Chatter shares;and GCOH is

nol able: o issue:tip to:$4.3 biflion .of unsecuied riotes. on o priot’ fo. the closing date, CEOH s .

expected to draw on; its commitient for up to $4.3 Kifian in a sefior unsecured 364-day loan
factiaty (tfie *CCOH Unisabured Bndge")

The: precesds offhe Te etmLoans, Ancremental TermLoan < A and the: Notes will be used to-fund
a portion of the. cash paymgnis required Upan cansummation of the: Transaction. The CEG
Unsééured: Bridge ‘or: CCOH Unsecured Brdgs, if used (or additisrial CCO -secured rigtes or
BEEOH Unseeured mtes‘ if issued, ‘or other indebtedness issued in lieu thereof by either CEOH

or:Charter G}aaratmg}, fnay: ‘b tsed (o fund additional cash misrget cansideration:to the extent. .

necessary or, in the. event the Agreement and P!an of Merger 13 términatad, to-pay any:
applicable termmaﬁaa feer

In connection with the. compret on of the. Transaction, Chaﬂer Operatmg and ils. siibsidiaries,
ing udnrfg TWCNY 'C, also expect fo guarantef: approxidately: $23billion in indebtedngss. of TWG
. and its submdiaﬂes hat will become New: Charter subsidiaries,. as describied below

TWC Has 1ssued hiotes and debientires (the WG Notes and Bebeﬁtures"f puibf ;cly in a
number of offenngs pnrsuang to:an mdeniure dated as of Apnil §,:2007, -as it has been-and may
be amerided from time:to time. (the WG Indenture” )‘ by and ‘amiong ‘TWC Time WarnerCable.
Enterpnses LG $TWCE?), 2 wholly owried subsfdzary of TWC. and The Bank of New. York:
Mellgn, as imstea, TWE's obligations underthe TWC Notes snd Debentores.are guarantaed by
TWCE: The TWC Notes and Déhenturés ate currepily unsécuiad senior aliligations of TWG-and:
rank equa!ly wiith jts other unsecured and. nnsubmdmated ebhgatzens

.8 Whther ‘Charter issues the GCOH Unsecureﬁ Notes. or the CCOH Unsecuréd B idge, or each ln
combinati nn..i}sq_reievant_iqteresi rates-will- ba—market pased- dependlug—upen—eendztmns—at -he-time-of:

issuance, which.are notyat knawn:
The weighted»averag fleclive interestrate for e TWC Notes and Debentures as of March 31, 2015
was X 904%: andincludesihie effects of intereﬁk rate swaps:and-¢ross-cureency swaps:

- The TWG Indeniture: and,thé&esond Supplemeritiherato:can be accessed via-the follawing firks:
Indentiice: hitp; _11@35 tigow:sloudfronk et CIK-000137701 316543551 S+ftke:436b-a309-

Secohd Suppremeatr
mw @zigmf
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Pursuant t6 the TWC Indenture, TWCE fully; uriconditionially and irevacably guarantees the
payment of principal and interest on the TWC Kotes and Debentures. The-guarantees of the
TWCG: Notes and Dabsriures dre ourrently unsecured. senior obligations of TWCE and rank
aqually in Hght of payment-With all dther unsecured and unsubordinated obligations. of TWCE.
" The outstanding balance amqunts of the TWE Notes:and Debentures:as of March 31, 2016 was

- . $20.5 hillion.

During 1992 and 1993, Time Warner Entertainment Gompany L.P. (TWE) issued debeniures
publicly in a'nuitiber of offérings. As:a restit of various internal réorganizations at TWS, TWCE.
Ras asSumed @l 6f: the:rights and obligatiofis untiér TWE'S previously issued debitires. {the
"TWCE Debenfares®).” TWCE's obligations under, fhe TWGE Debentures are guaranteed by
TWC. The TWCE Debeniures were i€sued pursiiant 16 an intlenture, dated ds of April 30, 1992,
asithas been and may-be amefided fioin timeto-tirié (the “TWCE Indenture")™ by-snd among
TWCE, 'TWE and The Bank-of New York Mellon; as. frusiee: The TWCE Debenfures are
currently unsecared:setilor. phligations of TWCE, and rank equally withi its other unséeurer ‘and
unsubordinated obfigations. Pursuaft to the TWCE Indenture, TWC Tully; uncenditionally. and
irrevocably guarantees: the-payment.of principal and inferest on the TWCE Debentures. The:
guararitees, of ‘the- TWCE Dehertures. dre- curfently unseslired senior ‘obligations of TWE and
rank dqually: i, right of payment, with all gther unsecured and unsubordinated obligations. of
TWE. The auistanding batance amgunts;of e WG Notes and Debenhures as.of Seplember
30,2015 was 32.1 hillion: T

Upon' the dlosing of fte Tranisdction, ‘Charter Operaliiy and each. of the New Charter
Guarantors will giaranteé and securethe TWC Notes and Debentures and TWCE Debeptuires,

TRANSACTION BENEEITS

Charter-gsseits in-the Pelitions and ina Public Interest Statement filed with the FEC on Juns
25, 2014 that ‘the proposed- Tranisaction: will bring substantial public. interest benefits: to New
Jersey, incliding but not Bniited to- assertions oft innovative service offerings such s their
Worldbox sei-top. box; Spiectruny. Guide. and. Chacter TV.app; utilization of TWENJ's-all-tigital
network in New Jersey 1o provide subseriiers with sdvanced services and capabliities such 4s
offering more: :advanced Video programming options: and HO .channels as: well as faster
broadband service. in addition, ‘the Pelitioner tléims that appraval of the. Transaction. will
promole-the: deplayment: of advanced voite. services and enhance compstition. by: providing
vtaigg ;ﬁg@i@&.ﬁuswfﬁé}sgiﬁ New:Jersey with ‘a.iioré.rebust catnpetitor, leading to. better service
and value, ‘

The Transaglitin, aceording 10 the Petitioners; sefves 16 pronicte “good corfiorate citizeriship®
through. thee: national philanthropit. iniliative known as Chiarter our Community; retention ‘and
-expansion sF BHN #nd, TWG's cominliity-fiiendly, corporate practices like TWG's diversity-and

inclusion-initiative-in-firing-and: parchasing;cuntinuly o expand BRK'S broadtand progranmfor
low-iricoirie. residential customers; -arid 1o increase: customercare capacity. The goals jrcltde

? The weighted-aterage alféctive iriterest rate for the: TWCE' Debertites s of March: 31, 2015 was
7.905% and-includes thie effects of intarest fate swaps.and CrO8B-cUiTEnCYy SWaps,

** The'rost ecent stpplemefit 1 TWCE tiliture Saii bis atcéssed Via the followirig links:

Twelfth. 'ﬁﬁﬁ?léén'efrt? to:id geB52lidow. cloadiront neHCIK-0001377013/664031 2b-1200-4 136-2801-
719641 ataas3.ndf ' ' T T T
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bringing overseas: TWC jobs back te ‘the United States, adding thougands of jobs 1o the
American egonomy; many of-wtiich will be ln-house. where i will pravide significant training,
benefits: and apporiunities for :advantemient for proposed in-house jobs; develop Righ-skilled,
will-paid Warkforca devbted to deliverifig: irproved customer Service.in NéWw Jersey and across
the country; and enhance the: scale of the merged entity: to-foster investment, innovation and
new choices for consumers, :

Palitioners further contend: fat’ Charfer has a track record of experienced investing -and.
Innovating. Chiirter can provide’ leading edge cable and broadband service, is-financially robust
arid: teshhically: capatile. Accbrdingly, the: Petitioner- coritends that the Transaction is i the
public [nterest and proyides positive benefits,

DISCUSSION

- Foflawing submission of the-Petitioris, discovety tomrmienced in the within matters, promulgated
by the New .ersey Division. of Rate:Gounsel (‘Rate Counsel’). and Board Staff (‘Staff). The
- Petitiorigrs provided writtén responsidsto rautifie:and extended discovery raquests regarding the:
impact.of the Transaction on:New Jersey-consumers, -and the abllity of TWCNYC and TWCIS to
gontinue fo pravide safe, adequate and proper servite subsequent to the transfer.

Rate ‘Counsel submitted ‘comments: to the: Board on December 7, 2015 regarding the:
Transuction. Rate: Colnsel raised zongems that although the number of New: Jersey
housaholds diréclly affected by ttie mérger. is refalively small, all Néw. Jersey orisumers. dre
indirectly affected: by the increasing ronicentration In broadband Internst access, video, and
vaice maikets hecalise the aVallability:F fewsr siippliers presetitthe opportinity-and incantive
far price and -oppdugt-collusion-among:the remaining suppliers; ‘especially for the now-esseritial

broadband connéction to the Infernet: and fewer suppliers alse diminish he prospect for

peogramming diversity. ‘Rate. Cotinsel also noted the. iinportatice of Upgrading the system,
netwark: rellability, public :safety, consistent bil { termir ,
divefsity. Rate Gourisel qusstioned the ‘coritinting availability of affctdable brodband Tritethet
access, albeit aklower speads, that TWE now:atfers: Rete Counselfurther noted that Charfer
Opetating tad obtained $24 billion ‘in lendar eommitments, with Charter-to incur: $24. bitlion of
indebtedness forthe purchase’of TWC and'$2 blilien of indebledness forihe purchase of Bright
House Networks enthe Trensaction, Ret:Gaiinsel raised d tontern that the proposed mirghsr,
if left undddressed; wauld pose harms toscusfomers as:subStantial new debt that Charter wWould
incyr o acqulre: TWE -and -effestuate New Chatter to: aperate i .2 ‘mare ‘highly cancentrated.
broadband {nterriet atckss narket Wolild likely catise higher:pricés for broadband servide,

- Willi thése condefiis, Rats Cotisel fecoraimande.that any. approval of the Transaction ifcliide:

{a) affordable- broadbang. nternet, ascess: S<year rate cap for standalone broadband Intemst
access ‘at a monithiyl ‘price .6F 116: indie than $16 per Month with no ‘réquirgtment for a ferm-
contract; {b): affordable’ broadband. Inlernst acsess: Charter committing. to TWC's Tower speed

ing and termination periods .and programming: .

offerings {ant:§15prices) atlemst untinirrollsout asubsidized broagband progrant; (¢):na data
cgps: S-yedr commitmént by Charter: (d)-commitment; indefinite, not-to block or throttte Iriternet
traffic and to-abide:hy the FECs:net neutrality rules; (&) cormmittent to-upgrade: all TWG and
Bright Hause ‘seivice: areas o riieet or exceed Time Warnér Cable’s Maxx: prograim level of
service within 3 years;, () unifimited flat rate broadband option upon expiration of a-usage cap:
Charter will permahently-confinue: to. offer Unliniited, 714, rate Interriet service at a reasofiable
price as an alternative: to usage-prieed:plans; {g) opt-olt optian'far Wi-Fi hiotspots: clistorers ta
be given ta the-option of opting out of afy léased/provided modern Wi-Fi-hotspot plan-offéring'a
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. Wireless connectxon to outside users without the customar's consent; o) subsidized. broadband
servite for income-eligible custoriers? Program to réll-out sooner than 3 years:and atid manthly

price of mo: fhore than $10/menth; (i) network reliability and public safely, including, back-up -

batteries for VoIP service without a mark~up, multt-lmguél‘ customer ‘education o battery back-
up:for: ‘network conrections; dunng power outages, giiartedy public reports to the Buard copled
to Réte Counsel re:answer time for repa r and.fechnical assistance, average installation period,
outages, the .network cutage reporting systen: «{ G‘RS} data upon Gharter's. simultaneous
submission of same 4 the FCC, & commitiment 1o:.coordinate. with. Iotal, state: and federal
 offigials regarding emergencigs; () billing:and temilnation procedures; Charter should committo
procedures comparable:to TWES, inclasive of warm dial torie: capabilily and atime penod foriill
processing that is at least as long as-thatriow provided By TWC so.corisumers are:-nof widrse. off
as a tesult of the transaction; i(k) programming diversity: require existing PEG ¢hannst to be
mainiained and Teguirg ‘an additional PEG channel within 3 yeirs to benefit the focal
scﬁoolfcommumty, () open.castomer- premrses eqiipment’ customers toiuse their dwn 'setitop
egquipment {o recetve cable television' services. without compulsory equipment and renta] fees
and, Charfer'to commit’fo, bff‘eftng discotint alternatives such.as DTAs for: ‘secondary televisions
and 16 provide an alfernative option 10 Secepting:new équipmeht (o continlie t6-réceive service;
(m) lifeline internet subsxdy ‘Charter:should retain TWC's Everyday Low Priced $14.99 Intemet
plan regardiess of ather’ fowsircame discaunt programs offered,. slich as. the Lifeline: nternet
. smbsndy for ehg:h @ participants -or' if’ Charter adbpts. the. Bright House program,, the progran
should be broadened i acoept applacahoas year-round

On January 4, 20‘?5 the- Petitioners replied to Rate Counsel's comments, whergin they
responded that there:Ts na need ‘for the Board 1o impose conditions on customer b:i!mg and
payiment practices, since: sufficient requirsiments: alreddy elist ih tha Board's niles. “The
Petitioners also- exgresseti assurances that adequate emergency preparedness procedures Wil

.............

be in place'after: theTransactism closes..

The Petmcmers further responded thiat the Trangaction will riot haveany effect on the state nf
«competition In New-Jerssy, hetause TWE and Charter do -nigt compete curiently in the: séine.
areas; as .Charter has o presenee in New Jersey. New Chatter will have: ample incentive to
prsv:cie high-qual ity Sustomer sénvice due 6 robust <competition-across:aif thrke lines of services.

it intends to pffer in New. dergey Further, the Board’s current’ rules, offer ih& mast.

comprehensn\ze cable telaVision.cusimar serviee: regoiation. The Board's rules already address
a wide range. of customer service matters, including without limiitalion the mannsr in which.cable

operators preparg and render bills and: the ‘circumstances under which they may’ charge ate:
fees, Foremost fhay rafarenced‘ New Char‘te;‘s commifment: in its” ﬂlmgs to improve customar
U . {3 : - y N N

footprint. They:contend. Rate Coundls pioposad conditions:

et prem ‘efuipment are: hot: iécestary aid that Rate Counsel's
proposed conditiohs: rexatmg. to newbraadband buifld-ouls are unlawful '

Variousstatutesapply-to—thpTFransactior—and—are-dddressed-herein—CGable—erities—are

governed under N.J.S:A. 48:5A:38 which provides“no CATV company shall combine, merge or

consolidate with, or acquifre contrel of, shother organization without.. .approval of the [Bjoard,

which shall be graited only afler dn mvestzgatron and finding that such prophsed combination

mierger, consolidation or:acquisition is in the public interest.” Petitions for- approval of a merger
or consalidétion must also conform with the requirerients found in N.J.AC. 1417-6.18.
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Telephone uii itigs are sub;ect o NJ.S:A, 48:2-51.1 which' provides; "{n}o person shall acqguire
or-seek to acguire: controf of a: public: utility directly or indirectly. . . witheut requesting: and
recfewing the: wii mrova of the Board 6f Public-Utilitles, Any agreement reachied, or"ahy-
other action taken: invislation of this act:shall 66 void.” i consideéring-& request for approval.of
an dequisition- of contral, 1he Board: shall evaluate the impact of such.an dcquisifion on
compelition, on the:rates of ratepayers affected by the acqu&?ﬁtien of control, on the ampioyees
of the: affectéd publie utlhty r ttilities and on the. provision-of safe adequate and proper: service
at jst:and reasopable rates. N.J.S.A, 48:2:51.1. In evalyating these Petitions; the Board must
be “satasf’ed that: posrﬂ ‘benefits will flow to: cuszomers and the State of New Jersey and at a
mmimum, ﬁ}ere are: fig adverse impdctsion any of thie tfiteria delindated i N.J.B.A. 48:2-51.1."

-wholiy—awmd snbsndiafy thereof, may be unabie to fulfl
-gimployees. Thus, the-cuirent Board merger standard is-the
positive beget‘ ts-test.  As per-NLALS: 14:4-5.14(c); positive benefits, must result from the

transact;on in:order for the Board tosapprove d mefger,

g, §eg!ement

After numerous msetings arxd extensive negofidtions, a Stupuiatton of Setiement (“Stipulation")

- @nferéd inte: By, e Peﬁttoners; Rate: Cotinsel and Staff (collectsvety, “the Parties”),

addiessing i&sues.including matfers .eycnd the terms contaihed in the Petmons Elements:of
the agreementare:summarized tielow:*

1. New Ghader nqmm?m;ﬁo.iihefhilbW¥ng:’

ER

On Octabar 1, 2002, ‘IW' Fahch»@ne Co d!hla T:me Warner‘ Gatﬂe
{"F’anah"} TWCNY's- red ecess’nr ﬁ!eci an Fcc Form 1‘205 befnre the

méla iaimn charges ‘arid “ec‘{ulpment rates for the: calendar year January 1

2003through December 31, 2003, ‘On August 19, 2003, the BPU issued
an.Order:(‘Rate:Order’) wnth ragard to said rate’ pmceedmg disagproving
cBirtain-of said rales and charges, thereby resulting i rafund’ lab:bty with
respeict to-Farich's New:Jersey subseribers. In-Septembiet 2003, Fanch
ﬁfed an appeat Qf tbe Rate Order wnth ihe Fee. Satd rate appeai 15
e Should;

: %ﬁithq nge i the 1&: & dnd ¢

ans erébf and ”he Signatory Parlies ar:cept

stich th nQe(s), Naw Cha
final degision;: with respect: to sald rate appeal, whether made: by the FCC

sra ceurt of- competentjupsd:chon, in the-eventof ail appea by anty paity:

Also, | pursuant fo N J.8A, 48:347 and N.J.8.A48:3-10, the Board must
" its pens ion ob gat onso. any cf

B e:dpressiy -agréss {o-abide by and honor lhe-

.

semee cff‘ce smthm the gaographxcat area, of its New dersey Operaitons
Stisiitd the Beard approve: this. Stiplilation witholt- change in ‘the terms

" A Whough descnbgt;i i fhe O[denatsome length,should there he:any conflici between this summary

ang re Stipuiaticn, tha terinisof the Stiputation controt, sub;ect to' the findings ahd- conclusians inthis
Order.

10 Bﬁpu.ac;cxa"r NO. CM15070770
-and TM15070772

ficex: TWCENY présently maintains a lccai customer



\ Gusic ier Rervice:

“and conditions. thereof, or should the Board modify the terms and

cbnditions hereof and’ the Sighatory Parties accept such change(s), New
Charter iy expressly represents.ils ntentiort to conlmue to maintairs for at
léast two (2) ‘years: its Jocal customér sewvice office within. ‘the

geographical ared of ifs New Jersey operations, and (i) furthér comiits

that if ats ‘any time New Charter desires 10 ¢lose or refocate said customer
Service office, it will orily da: so in accordance with New Jersey law,
inclusive ef BRU regulations,

For faur (4} years -from the ifgsvance. of an Order approving. this

Sliptilation, if there i§ afiy net logs of cuistoiiérdacing jobis in New. Jersay, -

greater than fifteen percent {15%),. New Charter shall notify the Board of
suchchangs and provrde an apprepnate expianation

Everyday Low Price OHeiin ' New: Charer wilf continue to offer to new
‘usfémers the: Time Warner Everyday Low: Price $14.09 service 1o New
Jersey: households passed by TWCNY at speeds- no less than: ‘those
Being offerad af the time of the “Order or «close of the Transaction
{Whichever js:fasteér) 161 Iwo (2} yéaits frani the dafe of the cigsing and: will
aLcw:exw’gmg Everyday Low Price ‘customers to retain the service for a

totatof thiee years from, the date of tha c!osmg

‘New Gharter shail'be required to allow existing Time Warmer sustorvers to
Tetaln, wthout matenai changes that have- the interit.to dascourage the

cicse iof thie Tjansactton for three (3) 9ears from the: date of the closmg

{ lnvesiments: ‘Withii: two years followmg ihe close of
the "propbsed, Trandattion, Wew: Charter shall invest & minifuim of
75t in-customer service improvements, which may. mclude. by-way

GF example clstomerfacig training and customer-fasing diagnoshc'-

systems. and togls for the benefit of its New Jersgy operaﬁon& For

'parposas of this Sttpulattbn custnmerfacmg refers to direct interachion:
With-customens; iiveluding blit net limited 16 call venter and other walk-in.

center Jobs, and- servide technicians. Only-a portior} of the investment
rieeds 16 be i New- Jersey. The cistorier sefvice investments. may
ine ude, for exampie a: propartional share of customer. ‘service

itvestmerits outside: of New Jersey, provided such investmisnts: -also.

directly support oustomer serice and related functions in New dersey:

Is -of Bervice: New Charter will .ensure, far at

lgaist three| (3) years: 5-afier The close of the Transattion, that broadband
speeds of atleast ufyto 300°Mbps download sffered unideér the TWE Makk

f,

w@adbaﬁd*offenngwll—eommue-to-i::e-avaﬂahle*as—a“semte*aptsan-foran
New'Jersey housgholds passed by TWCNY snétwork,

O’eﬁ Ihtérel Ofﬁer Commitmerits: New Charler commlts to extending

Its; ‘cureent practice. -of no. data caps.and ta. providing open Internet
.protactlen in the-Sfate’ in gecirdance With thi requiterents. of the FCC's

Oper: lﬂtemet Ordér (FEC 15:24) for at least. three {3) years afler the
clpseof the Transactmn
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Lowdlncome Brogdband Program:. Within fifteen (15) months after the

close of the: Transadlion, New' Chaitér will make available o New: Jersey
houaehaids passed by’ TWENY's network a low-incore. broadband
service asfollows:

semce o' oth {A) hodseRalds with ehildren: that have 1a student

ifgzble far the: National Schidol Lurich: Program aiid. (B) sehior
Sliizens; age ¢ 65 and olderwha’are pligible for and receive from'ihe
federdl dovernment Supplemental, Secursty ncanie: (“SS[“)
Benefits. I $hall. not be the tesponsibility. of ‘New Charter to veiify
or-canfirm- eizgibihty Any current or former customers-in arrgars
wilk riet be sligible. unlil those debls. have beéen vlearsd,

Additianally, no:credit sheck will be:reéduired for custamers: to srgn
up for this:servige,

Pregram Features - New Charter will in tiany offar the program:{)
o qualifying, ‘custemers. at’ a spaed up: fa hirty- (30) Mbps
download and:faur (4) Mbps dpload; and: (i) at a:price. fot 1o
‘exceed $14: 99 a month, sncludmg a modem

" The: New York Publi¢ Sewtee Cemm1$31on‘e {'PSC"). Grder dated
danuary 8, 2616, in Case 15-M-0348 {"PSGC Orter"), :states That
there: will b & sixty: (B0) Ay ‘waltifig périod. to sign up if &

- cuslomer has: prevaausty subscibed to. Time Wamer or Charter-

'brcadband sewices T;{a:s ;achcy thk be applreti ta New ersey

accerdance wﬁh t’ne PSC ‘Order, as that. Qfder is app ted by tha
psc.

Bublic Bengtils Rep__rj‘ Withiiv 30 dsys of 'nmpiementmg tratisaction
related p ﬁllc_beneﬂtsA asserted by Char’cer n. :is ﬂta'ngs at the Board and

theuBoard,. and: shali .theréaﬁer prcw:de a'statua and progress report to:the
Board annually for four: {4} “yeiars; ‘or until the completion of the-asserted

beRefitts {hé:-extgint that the: efiumerated benafit exténds beyond the-foui

(23} year pariod.

Notice of Credit Dowrigrade: If, within thres (3) years of the ¢lose of the
Transaction, New Chaner Teceives 3 credit downgrade Below investmant

grade fromi -any df the majar repcrtmg agencies, it shall report such
dﬁmgraﬁe torthe; Board,

El:grbilitg = New Charter shall offer its low-income ’broadband‘

Grsmg iange; New Cbarﬁar will abide by appiicable custorer service

standards, perfermanae standards and sefvice. mefrics as delineated '
under N.J.A.C. Titls 14, incfusive but riot fimited to Chapters'3, 10.and 18.

and: NoLSA. 48 mciudju_ bk ot limited to, requiréments relsted to

billirig practzces -and terminatior.
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k. Adversé Tmpact: IFFCC conditions dAdversely |mpact those contained in

the. Board Order approving the Transaction, New Charter shall notify the

- Board:of the impact that such conditiors will have on its commitments.in

New Jersgy and will work with the Board and Staff to. ensuré that New
Jersey also ‘obtains ils:tommensurate beneﬁt.

FINDINGS £ &'[5.-6{3 \ @LDSSC?NS?

Basad upari the Stigulation anci the ‘Board's independent review of thie recard if this: atiér, as
well as econsideration of the: applicable stafutes and regutations, cited above, the Board
HEREQY ACCEPTS {he:Stipulation as filed with the Board,

Regarding the-rate impac, based upon the: Stipuiattcn and the Board's Independent review:of
thie record it this

i this maﬁert the:Board .concliides: that fhere will be:tio negaﬁve impact on rates or
service quahty asa result of the-Trarsaction,’ ?

On the. fripact By servlce qual I’f}', the:stiptifated benef‘ts inclute requirmg that TWG: mamfam its
existing cusfomer senvige office: in Paltsgdes Rark for & minimum of 2:years and that they mbst
r@{;ﬂe‘sf Board: apprevaﬂ for 3 BNy request ta relacate’ the: offics; as well ‘s reguiring ‘Chiarter to

invest & yrininum of $750,00005 clstéimer séfvide tiprovemerits for the benefit of New Jersey
operations. . . A .

- On the smpar:’t -Of emp ayees e stipdlatéd Bendfits. include. reqiiifing Charter to report to: the-

Board should they experience nef Joss of emp!ayees greater than 15 percent. The Board is
persiaded that the Pstiliorers: will- ahdeavor 10 m;mm;ze any potentxa} adversé. impact to
employees in; New dJersey.:

Qn: the Impﬁcf on campetJtzon,, the st:pufatedf benefits: Incleide: redjuiring. Charter 1a ccntmue fo.
effer ﬁs Eve;yday Le P _ o new customers fzar tWO years and ailowmg

et

: Maxx brogdhand offemg o3 yea;sﬂ qutfmg Charier'fo conimue ﬁs pragtice»wnm ng: data caps
and pmvtdxng open itemet profection's? rFCE tequiremierits:for 8:years, dind reqlirng: Charter
to establish 2 low fhcome broadband pragram- witfliin 15 months including riodert spesds 6f a-
oertam megah& déwn oad Ter households*w&h Naizonai ScheoI I.meh Pragfam & igtb!e ch} dran

,,,thai AN YRS AC R Wil strengthﬁgn&'t'e'
N T e e T T e e
»addxtf““éf?egoureesx The Stipulation execited .on February 22, 2016 resolves: the: issues: |

_ ‘&%
eto,m stomqrspgn. 55

Tased— . ) T

' Rates far basic cable service in TW-Bergen System are dereguilated. Thus 'I'W-Bargen Systerii prices

and rales for basic sewice or potential changes: thereto, were not consxdered in the Boards
- determination,
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the, Shpulahon isin

. ;Qatzz;hmiﬁme% G HAVERSE ghity-ordiie. arecred New:dersey
%ﬁﬁﬁies, The Board E RTHE& ans 1hat Oharter has demcnstrated that it possesses the
fiianeiat resources: and: fechnical qualifications Which -€risure the Board:of Charter's -ability to:
. pmvrdz-; safe, adequate and properservice: After- review, the-Board FURTHER F FINDS that the

ed Transachcn Fmamng Is- eansistent with; the aptﬂicab law and is In the puhho

quem;er the Board bas caﬁtmmng autharlty to regulate, the 'IWONYC‘s calile: television
fravichises and customér seice :abligations. The Pétitigrisrs Fave. assanied that, fallowing tHe
Transaction, TWCNYE will continue 1o. hojd the requi ired Cerificates. of Apprevaf ("COAsY for
the W«Be system*s 44 muricipalities, thereby obv;atmg he need fo transfer the: CO#As:

Therefore, basad on thg stfacture of the Transactzon, the Board FINDS that no new COAS are
required;

Therefore, the Bozid ADOPTS e Sﬁpu!aﬂon, aftacheéd hereto including all attachments and

sche\du?em‘m its; enﬁ’ret&t, incorporating by: reference. the. tarmis ahd conditions.of the: Stipulatitn
as-if fully Set foith heréin, o view of Hie: foregoliig; ‘the Bodrd. HEREBY ORDERS ihat
Pefitivners berand are: HERSQY: AUTHORIZED to-fransfertha equily i ntarests of TWENYG and

TINGIS ta Sharter; engaga n the Transaction Fmancmg and to execute all documenils: related’

thigieto,

This Ordet s siikjestto the foliowing:

1) This Ordar shall not affect or'in. aihy-way-fiiiit the exerdise of the authonty of the:

Board, ihe*@ﬁipe of Gabie Télevision: or the State of New. Jérsey i any future
petah,an orin any proceeding regarding franchlses service:; fi nancmg. accounting,
capitalmaimn, depreczatzon or any other matters' affecting the Pétitioneirs.

2 Noiw:tt’rstandmg anythmg tothe Softrary in: tha doguménts-executad purstant'to
. the: dinancing transaclions or other supporting documents, a default or
- A8Signmient order suah. agjieement does not Gonstittite an autormiatic transfer of
. Petitioners' assets; anrd«approva} must he sought pursuant to.N.J4.8.4; 48:1-1
et ,s_e_g, where applicable- ‘

3)  This Ordershall riot be constived as directly or indirectly fixing, for-any purpose:

whaksoeverr afly value of fangible or irfangible asséts now omsd or hereinafter
to- b&*owned by Pefitioners,

4) Thus» @rder shal not; ke cnnstrued .as superseding panding: rate praceedings

ot tive Benermessid

IéK{ON}ng VG-

)] Peiitsoners shall notify the Board, within five busiress. days, of any material
‘ ehanges: in the proposed fihanging, and -shall provide completa details: of sugh
fransactions including afy anf icipated: effests. upon service in New Jersey.

6)  Patitioners shall nofify the Board of any malerial default cm the terms of the notes
within five business days.of such occurrerice.

14 BPU DOCKET NO. CM15070770
ahd TM15070772




7

8)

ay

10)

11}

12y

1%

14)

15y

oy c*&aw

Tt;e Petitloners shail natify the Board, in writing, ‘within five {5) days of the date
‘off Which: each of the Transactions is consummated )

r“fima{” M EkE e R é’fehbéd“’t{é“ﬁ‘sé’ct’mﬁé”mﬁ‘st “take plave o' latgr
j date.of this.Orderunless SiHerwise

PG SN

Petitioneré: shall file Cerbf cation: with iﬁe Board within thtrty (3&) days of the.
«elosing. attesting to. the Jack of material déviation in the exétuted ¢ ¢losing’
doctments or final terms from thiase terms and:conditions desciibed herein and,
for ‘Subttiitted to the Board with the petitlon Any stich material: deviation i tie
execited closing documerits.shall Tender this Ordér voidable by the Board.

.Petttmners shiall file journal ‘entries with, the Board to record the transactions

approved hereiny Within forty-five (45) days. of final closing, including but not -

linited 1o the transfer of e assets gnid liabiliies from TWCE o NewCo.

Chatter shall provide copies of the corperate resoiuttons of the- stockho Iders,

4 embers: ot ottier authurtzmg personis} of ‘gach of the norporatmn, er:ted

Liaifty company -or other énlity or grotp (e.g, Sharehdlder appravals),
avthorizing the Transaciion: pursiantto NEAC 14:17-6; 18(2) (2) ‘wihin 10: days
nf sileH autherizatiotis:

Charter shait ‘pravz&e proof of compkance with-rules, regulafions. and. Statiites: '

reguifing approx'ai fiory ‘other State atid Federal regulatory ageﬁmes having
jurisdietion jir the: matter, pursuant to. NEAC, J: AC 14 17-8. 18(a) (13) within: 10 days'
after all ppprovils'have bsen reteived. ;

Charter: shall file & nai statemknt of: the, fees and expenses incurred in
cohriection with the merger and. the.accounting dispesition to. be: niade- theredf,

" the: books ‘of the. stuviving carporatwn. within 30 days: of such filing with the ’

Securities and Exéhange Gommission, plirsuant to N.J.A.C, 14:117-8.1 8(a){14).

Chistsr andior TWC, andlor TWENYG shall be. liable for the State ‘assessrieht,
pursuant o N JSA. 48:50-32, -and’ municipal fanchise fees, pursuant {o
N.d.8.A. 48:5A.30, [due- and owitig s of the stattfory payment dates. for the
'preceding ca!endar yearelaling to the CATV «System heing acqu;reci pursuant fo
the Trapsattiot: appravad hetein,

Chaiter aridiée TWC:, andfor TWCIS: shall be liable for the State assessniént,
pursuant o N.LS.A, 48:2-59; and any additional fees: due’ and owing as: of fhe
staﬂ;itor? payment dateés for-the: pre(:eding calendaryear relating 1o TWEIS being

- 18).

aequired«pursuant ia~the-'l’ransac§mn ‘approved-ferein:

Charter ‘angdlor TWC afdior TWCNYC shall be ligble for any prtor State
Assessmeit dnd. munici ipal franchise: fee {(‘Fees”) amounts. bec.:oming due and
owing as & fesult of any Board.of OCTV audit {Audit) or review peiforimed on
TWENYE with respect torsuch Fees and shall be liable for any'potential refurids
1o TWCNYC customers -ahd mtnicipalities afising ouf-of stich Audit
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17y

18

18)

20)

21y

22)

23y

aerviced b :
2t lepigth hiéreln and‘sha I°allgd: be assurisd by Chartar,

Allfranchige; eblagatlons commltments and.agreernents for the existing TWC-
Bergen :System shalf canitinua: i Toree in all respects following. the Trarisattion
under Charter‘s oWnership .

Oharter shall-file Within 45 days of the closing of the Transaction a revised tariff
for gable television service veflecting the new ownership and'listing all chargesas
re&;uireci by the Board the Office: of Cable Television andlor- the Fedaral
Communications Gommtssmn '

TWENYE: shall provide, within 45 days of the date of cloging, revised Office-of
Cable Télevision Fotms CATY-1 and- CATV:2, which shall 1éflscl gross revenue,

a8 defined by the applicable ‘statutes, for the perigds January 1, 2015. {hrugh

osmg.; forthe CAIV System transferred

All of the obligations: :mposed upen TWCNYC under the Certificates of Approvat
issued by the'Bodrd for the mumcipaﬁhes served by TWENYE, or by aniy-and all
Offers of Setllemsnt iny jing, the TW-Bergen. System, shall be assumed by
Bharer upﬁm consummatwrf of the. Transaction. )

Al represantatjans and Ccmmxtmen{s maéie by TWENYC 1o the: municipaliiss
thi and the Board are fully enforceable 'as if set f‘cﬂh

Approvai of th franster.of the- BRIV system ‘approved: herein.shall not sonstitute
automatic-approval of any.business-coniract referenced inthe Merger Adreement

o supporting docuiments, it Hoard. approvai pursuant to N J; S.A48:5A-1 els seq.
would ethigrwise be réqiired.

Within. nihiety {QG) days from e date of closing of the praposed. Trarisaction,
Pefitioners shaif cedrfy for eagh: system urider their caritrol, as well as.each -
systemto be: dcrtiired as part of this Docket e foliomng items:.

) That al ‘New slersey ‘cable television systems under their respaonva
ewnership aridior contrel, are -in full coriphiahce "with Arnce 820 of the.
Nationa] Elecirical Code as. praviously certified,

| b} That afl Board Ordefed réqlifrements’ or sonditioné arising out of any-and all

OHars of Settlementand Ceftifi Gates of Approva& have been or are being
satisfied within the-time fraiiie set forth thérsin..
o) That sufficient funds Wil be: availabte fo fund all ‘oufstanding: network:

axfensmris, fehuilds upgradea, or other ccnstruchon commitmems ansmgf
,from & Sysh f

1 [hitent-orather @rderrrﬂr agreemeﬁts, mcludlr‘
but not fmited to the ‘Board ‘Order i Docket No. CO15091102 and‘
dﬂcumentatian pmv?ded subsequent tharsto,

d) THat billirig records ape available for 4l cusiomers In. New. Jersey cible

tetevision systends ander thair respectwe ‘ownership andior control. anid: to.

provide the BbaErd gnd 'its OGTV with topies. of sush recards. for thieé (3)

years'in-accordance with N.JAC, 14:18:3.7, o
&) That within ‘90 days. from the date of closing of the Transaction, Ch‘after will
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prowde cedification: that 1he TW-Bergen System js. and wil “remain fully
compliant with Eriergency-Aleri System (EAB) cbiigahons imposed by the
PEG oty digital programming seivices, effective’ Dacember 31, 2013, andiwill

under tha: State: 0p9rationai Plan,

* retain the. current levels of EAS funclionality: as currently being provided

Should Pelitioners be: unable to comp?ete ;heir Teview of their respective systéms within 90 days

of closi ng; €ach pelitioner. shall file a ceriffied repmi with tHe:OCTV prior. fo-the iexpiration of the.
90 day- pemd setting farih its progress Gn-the requiréments: sét forth above in paragraphs a
through d:, Patitioners witi-at thattime have the option ofrequesting an extension of time:of tip -
to:. 0. daya o ﬁnaﬁz& the review of thieir systems: and certify to vame ‘with regard to the.

prawsmns ofs paragpaphs a through d setforih above,

The conditions: ser forth. by St:pu!atnen and fv fhis. Order .are ‘binding and enforceable by the

Board and: faﬁure o coniplywill result in-an. e‘nforcement Acticn:

The effect?ve daterofthis orderis Apr:k 1, 20‘!&

DATED: MM{,&% . BOARD OF PUBLIC UTILITIES
« | BY:

RiCHARps MROZ{V ‘
PRESIDENT |

K ;«JOSEPH T Fi ORDAL
fo's 1) ssr@NéR

owms sommon ‘ ‘upzﬂmm J. cnwuxuu\
GOMM SSIONER: ’COMMISS&GNER
hmﬁmmﬁmm '

mmmammrdqtm iUty

RENE KIM ASBURY
SECRETARY
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INTHE ﬁ)lATTER OF THE PETITION.OF ‘rme WARNER CABLE, ING., CHARTER
COMMUNICATIONS, NG, AND TIME WARNER CABLE NEW YORK: cm, LLG; FOR.
APPROVAL OF THE TRANSFER OF CONTROL OF TIME WARNER CABLE NEW: YORK.
CITY, LLCAND APPROVAL OF TRANSACTION mecme

.. Docket-No. CN1 6‘0?077& ‘

IN THE MATTER OF THE VERIFIED PETY

AND TIME WARNE ABLE INC.,

TIONDOF: CHAR’I‘!ER COMMUNICATIONS, iNC
PFROVAL OF THE TRANSFER OF CONTROL.OF

TIME WARNER CABLE INFORMATION:SERVICES {NEW-JERSEYJ, LLC AND-APPROVAL
OF TRANSACTION FINANGING

Docket Ne, TM‘l 8070??2
| SERVICE ST
Dennis:C. Linken, Eﬁq ’imne Kim, Asbury, Esq
Soarinei & Hollenbeck Secrétaryof the Board

PostOffice Box 790,

-Lyndhﬁrsi, NJ D?{}?’f-f}?%
S

,Stefame A Brand, Esq., Diréctar
Divisiofrof: Rate; Cognset
140 East Fronl Strest, 4" Fladr
Post Office. Box 003¢
Tfentt:én. ‘NJ 0862&0{303

t

Marra Novas-Ru %, Esq.
Division of Rate Colnsel
446 East Front-Sireet, 4‘ Fk:or
‘Post Officé.-Bax 003
"frenfan, NJ 08625-13‘9@3

Veronica Beke; Esd.
Depity. Aﬁomeys General |
Depar’tmerﬁ of Law & Pub]tc Safety
Division of Law | .

124 Halsey Sireet
PastOffice Box 45020
Newax;k NJ 0?181*45@29

Board of Public. tilities
Dffice of the: Setretary

44 South Clirteh Averie, 3¢ Floor, Stité 314-
‘_Pést Gfﬂceﬁo 350
Trenton, NJ 0862510350

usaien Us.

Boa?d of Publ‘c ummes

Office of Cable Television and

- Telecormmunications

&4 South Clinton Avenug, 3“’ Flaor, Suite 314

" Postigiffice: Box350.

T:ento;;, N @aaes-aasa

Willlam Fsrlong, Chiet:
Board of Public Utilities
Office afiCatle Television-and
Telecommunications
Bodrd of Poblic Utllities
44 stquth < inton Avenue 3" Flogr, Suite 314
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Patricia: Krogman, Esfy. ' Niiéya Elfna, Chief

‘Deputy:Altorneys General ' . ‘Board of Piblic Uliifles

Depanrie ol Law & ?ubhc Safety Office of Cable Television and

Divisicn 6f Law’ v Talg .commumcat:ens

124 Holsey:Strapt - 44 ogtb Oimioﬁ Avenua, 3" Floor, Suite 314
Post Office:Box-45028 .

Newar& ,NJ 0?10’1»45029

Carol Artalb Esci o Jeﬁrey Kaufman.

Counsel’s Dffice.

Board of Pubixc Utilities

€ evisscm and
44 Satgh Clirtol

,Post Offic ice! ‘Box 35‘ i - . 44 Soui‘ri cii nton Avenue 2% Figor, Sutte 314.

PostoOHice Bbx 350.
Tnentm(l. NJ 98625 0359

S ) Harold Bond, Chief
Television and. : ‘Beard of Public Utilites
itfons: ) Office of Catile Television and
o Avenas; 3" Floor, Suite 314 “Telecammunications
- Board of Public-Ufiiities
44 South Clintory Avenue, 3" Floor, Suite 314

. Post Office Box 350:
Trenton, NJ: {}8625~0350
Hamld Bond( bpu; stata nius
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SERVICES:(NEW JBRSEY), LEG AND ).
APPROVAL, OF'TRANSACTION ¥
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APPEARANCES:

. Ems ~C. Link ken, Baq,, of Scmci &i Hollcnbcck, LLC‘ on behatf of Jomt Pctquwrs

LI;O and Tmm Whtner G‘able ’Enfarmaﬂafx

1S (Ncw Jemy), “LLC

Chnsmpherl’mhauiw, Deprity Afforney’ ancral (John J, Hoffman, Acling Attomey General
.of NetwJersey), o behislF of the Staff of the Bosrd of Public Utllities

+ StefsinieA, Brand, Bsg, Dixsetor, aiid Mada T. Novés-Riiz, Assxstnnt szmy RagCounsel,.
‘on‘behatfof the. Divimpn efRateConnsal

- TOTHEHONORABLEBOARD OF PUBLICUTIEITIES:

o
et 3

dee Y,

inmgarpImma g e st
Tt A A

The: parties to'this pmceedmg ate Chiaiter Qoniitanicutions; Tug; {“Chartcr“), Time Warsier

Gable. Ing. (“'Z’WC“) Fime: WamerCable Newr: York Ciy LLC (“TWCNY™), and Time Wamer

. Cable Inforimtion Sarvices (New. Jemcy) TLC (“TWCiS’ Ui, ooﬂéctmiy with Chaitet; TWE and
TWCNY, the *Jolnt Petitioners’’); the’ Em&an«ofl?ate Counsel. (“Rate Counzel™y; and the Siaff of
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the Now Jersey Boand of Pubjiz Ttilites (“Board Statf” o SafE?), The New Jersey erd of Pablic

Utilities shall bzrcf‘crrcd 1 in this Stipilstion of Sctﬁemmt {Stipiition”yasthe “Buazd" i “BPLP,

Oh Tudy 2, 2015, ‘Chiirter; TWC and TWONY inifiated 2 proceeding. hcazing Docket No.
'CMIS070770 with the Hiling of n Joint. Petition to-obiain the approval of the Board, pursuant to
NILGA. 485A-38 wnd related BPU reguilations, for' e fransfer of wantrol of TWC's indivect

subsidiary, TWONY, t & saimdiaxy of Chirter,’ COI{K L‘L{} (“New Ghmcr") Thc ohange ot“
conttol 3. 1o \&'}n&hxppmval is seughtm partofiap o
kit B ‘

: . Network 1ot §
News Chiictes: {the "I’a'ansactmn”} g mp i Txa:macnonmcw Chartcr wﬂi assuime
the. name. “(Zhariaz Commum&ahons, Tno TWCNY will Therefare bocome 20 indirect, wholly-
owisd: wbmd:ary ot New Gharter: TWGNY ig'n.csble tefevision ComMpHiLy sﬁtgcc: o thie ,mnsﬁmtmn
ofthi Boand and 158 Otfiee of Cible Television (DETY), m’tiun the Buard, pmsuant 1o N8,
48’5;&«-1 etseq. :

Fiirthier under the: Petmon 1 Dockef Np, CM15070770, approval ‘Was sought; piirsuént to

NS4 48i5A-40 and relafed BPU mgulntms, Tor TWENY to.assime certain finzmetal goagantees.
assoeinted with the ‘I‘ransaetim ¢

Alsa onJulyZ, 2015, Charder, TWC and T WCIS ﬁledszehtmumDo&cetNo. TMI5070%72,
seeldiig: appicval of'ths Board, pursust 16; N84, 48:2:51.4, anid related BPU regulatlons, for i
changeaf’ amroi of IW CIS, 8 wht)}lyeowm t'subs;dmry of TWC,. The: changc of' cotitrol.

’I‘W be; effentuated by the Temnsaoron. Thus, Sllowing éoristnimation of the
o1, 'IW I;S will bepome:a - wholly-oyned indirect:sdbsidiary of New Charter. TWCIS s
authenzcd ‘ew Jesty, to pravide competitive. feolfi fes-bassd and osold Tocal axchangs: and
initecsxehange telecomitiunicationy sefiices ‘thratighont Hié State, i set fotthitia BPU‘Order\&atéd

anugry 28,:2009; mnammo, TH04091033..

Further unggr ﬂse Peﬁtm in Docket No, TMI&%’?G??Q -appravel. was. sought, phrsuasitto

,_.,_§_£3 48:3-9 aad velaed ‘BI’U regmtmns, ot TWEIS to. asdume ceztam finsneial guamte:s
assocxatedwﬂh 1he Transartion.

‘Extensive: iizsczgwry, pmmnlgated by both Staff. and Rafe’

: Coanﬁal, was conducted with
regend {o buth Dockét Mo, CHI5070770. snd Dogker No; TMLS

and TWC as.2:reault-of the pxoposed Tranispetion;: The JointB

Staft (coﬂecﬁvely,m}‘& gnatnry“x”am‘es“) hévécomatodn ag:eemcul on'all focfisal and legal issiios
msingmihismaﬁer .

ABIFE-1230, v, 1

72, n-addition, disenssions
were Hield withi Toth Stafé s Rty Counselwith regind to (hie betiefits 1o Be provided by Chater

oners, Rete Connsel:aad Bodrd.
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: TH&RE?@KB«&%&‘Sigwory”Psxﬁes'hmw iigféb wnd stipulete s follows:

L Thcmwtory cntcmafar approval. of pcnﬁons involving acquisitions of control of a
New Jerséy, cable ielevision eompiny, s set forth in MJIS A 48°54-38, governing ) Docket

No. CMAS070770, Titve béen satished, More partwularly, The: Coimpany- assarts, thit fhe fecord-
harm,feuuplcc{wwtha condifions:set forth hereln, supporis ﬁndmss snd contlusions by tthoard‘

that thie Transaction 1s7a the pu‘blic interest!

2 The statifory eriteria for approval of penhona mvolv;ng financiog fransactions of &
Tew Jersey cable. television company; as set forfh in NISA, 4815442, gnveming Docket
No. CN15070770; havé beés satistied. More parucularly, the- Company aeserts thet the record
Terein, caupicdmhtke condifionysel forth hereln, ‘supports findings and conclasions hy the Board
thistthe: ﬁnancmg Wﬂhl‘tﬁp&t e TWERNY in conaeotmn with the: T&wannon i fhe pubhc xnie:rest;

3 Tiw stetitory. cnfcna for approval of pefitions fnvolying: acqoisttions o€ captrol of'a
New. Jersaypnbho a:t:hty, asset Tt T8 A 489251, gavernitigDooket No: TM? 5071 0772, have
been sitisfied. More pariidutaly; meﬁampany asscxts Afint’the fecord: hereln, coupled With 1tie
cotiditions Asgciﬁrﬁ;hmm, Suppoxts findirigeand: sancliions by ‘the Board that the Transsetior will
_not higvean ddversai Inipatt, o competition, o dia: :amafaffwted ‘ratépayers, on the’ employm of
TWCIS, or on the provition: o safé and adequate service at Just and:reasonable rates. The Company
Tiwihier-assrts thntihie Board should fnd that consummation of fhe ’I‘mlsacnon, cofisistent with the
condifions-sét forth i this Stipulativn; is i the ‘publicintérest and iviii resultin posmvo benofits 1o
customers and this State nf New J‘cxsoyg

' ‘4 The statutory eriferia: ﬁar appmyn! af pehtmns mvolwng ﬁnancmg tmnsactmns of
AR NGB A 48:3-9; govening Dockst No, TMI 5000772, iave,

'New}emy ‘public iy, 48 get To 4839,
‘een satisfied. Iare paiticularty, the Comparly-asserts that the récord Yeréin, coupled: with:the

conditians sgt:fczth herein;; mxppbm Sindings and, conc}usans‘by ifie Board:het thie financing with
. Teipest 1o TWCIS fn cohticetion With the Transaction-is in the: gu*o]k: interest,

3, ?hepam@?hgm 16 Extend thmugh Maxclis 2016, (e 120-dayperiod for whick thie

Board hiag te grant a-teansfer.of: wn&olmqucs; smidkr47 CFR 76.502(5);

&, Wzthihe f:onditiors set forth’ baluw, Rute:Colnsel and Boatd Staff do ot Objwf. to
the-Board” makmg ﬁnd&z;ga setfortin paragraphs 1-4: shovE: '

’7;,“ Onco-the: Bosrd, makes he findings set forih in paragraghy 1-4 ahovc* the Jolnt
Petitioriers shotld be ailigrlzed tostaks alf ‘actions sietesaary in arder Tor the ’I‘ransachon to ke
 lawilly consainmaled,  Fallowing the slosing ofthe; Tranyaction,

a TWENY may become an jndirect: whoily»-owncd subsulmry of Mew Charter,
as'desciibed In thePetition in Docket No. CM15070770;

4313723041030, v, |
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Y

‘I’WCNY ‘may assume the financial abligations unposod upon it inconnéction

with fhe Trausaction; as Gesoribed in discavery regponses and the propnscd )

OrdertivDacket 1o, CMISO?O??O

TWCIS may become an mducct wholly-owned subsidiary of New Charter,

8 descnbed ini thie; Pr:utmn i Dockst Ne. TMIS070772; and.

- TWCISmay sssums the fingneisl obhg,aﬁons imposed upon it o connecfion

with the Tmnsactxon, as: aaconbcd ‘i discovery tosponses and the proposed

. ﬁnicr i1 DiocketNa, TM15070772, without fnrthcr approval by thc Board. -

Wew Clisiter’ ssmnuis;to;tho«founwmgt ‘

k%

- FGC ora cotit of compete, ;unsdiunon, fn the vent of st appeal by aay

actobcr 1 2002 'IW Fanciy@ne Co., 476/ Time: Wamcr Cable (“Famh"),

- TWCRY s p}b&ccassnr, fild ait FCC Formi' 1205 befare the BPU in Dokt

No,/CRO2I00723, seeking ﬁppmvt}i of certain proposed installation charges
dndl roiipnbnt fates fok thieealeitdar yeur Jangary 1, 2007 ihirough Deérber
31,&593 Qn,August.;l?, 03, the BPU: zasuc&mf.)rder {“Rate Order'™) with

¢ i g, dis:xppmvmg cortain of spid Tatey: and aharges,
] efund. {iabilify: With tespect 1o “Fancits New: Jersuy:
subscribers, Jn'September 2003, Fanch filed an appeal ofthe Rate Order with
thi FCC,. Seid rate. ppisal mpendmg Before: t§ FCC. Should the Board

spprove i Stiplilation withowt chéfigein the termy-and conditions theteof,

orshonld e Hoand riodifyiie teris andconditionshieseof and the Signatory -
Paiticsacooph stch, t;hangc{s) Nesw Chatterexprossly igreds fo bide byand -

hororthe final devision: vhfhmspect to said raté appes), whether meds by the.
‘poarty to said rateprosseding,

usto‘ 6F Scmpa_@fﬁc s TWENY' prcsenﬂy mmmains # lacal. custorobr

gervice office within fhe geogra;phxcai ares, of its New Jersoy oparsfions,

Shotd e Boaid ‘Hipprove this Stipiilation withoiit clisnge in ¥ terma ind

- sonditlons theteof,. or shayild: the Board modify the ferms and conditions
bereqf sndh the ngnatery aitles agcept such: chtmge(s) New Chiatter )

expragsly xepresenm ita*mﬁmﬁan {o.continue to mainfain for at:least twa. (%)

' al Gustorierseivice: office withit the geogmphmi atea ofits New
anci (i) Hurther. cormits that if st dny time Now CBa,:tcr'

year! tsl

3t Sl elocite, said clistonter Service afﬁcc it will:
acnexﬁam.c WlﬁiNeW Jerseydaw, inclustve 6f BRU ragzﬂanons

ydc $o i

ABLAZ230:4330,v. )

Tor fiit ) Yais from-the fSshatiod afan Grder approvmg this Snpulaﬁon, T
ifihere is-any nef loss of:customer-ficing jobs in New Jersey, greater than,
fifletsi pergent: (159, New Chaster shall notify the Board of suth change and )

proyide-an appropiate explanaﬁon.
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; -Offering:: New Charter will coritirue. o offer fo new

customcrg the: Time 'Werner Em:yday Low. Pribe §14.99 service to New

Jersey households passed: by: TWENY it specds nio less Hhuin those being:

Gffered atilic time of the-Ordeiof: closé of the Transaction (whicheves i

. ihsier} for twn {2) years from the date of the- cipsmg and will allowexising -

 Byeryday Low Price costomers to retaln thes service Tor & total of thres yeurs
ﬁfefn e date:of e cldsing,

New:Etiztor sHall b® fequired fo allow cxisting Time Waner oustomiess to
weidin, ‘withont. nuteial ahanges thiat’ Hirve: the Ihtent 10- étscomgé, bl
standalone and bundled brosdband: services ificy 5 subscribe to:at the glose of
ihe‘{’ranswnon fopthres (3);years fmm 1hie dutes of the: Qlosmga

4 C -Service: vestmens: thmtwo years following fhe closs of the »
progescd TraiSactibe, New ‘Gharter, shall javest s orinlmuid of $750,000 in -~ .

‘cc impmvcmenis whxeh may: mciuée, hy way of. cxamplc‘

“c&mer ing” r&fefs i g},ﬁmtﬁmc,twn wiﬁz customers, motudmgbut
ed: 1o eall center: antl Sier. wallein center Jobs, and sérvide
“ ?caﬁaﬁmaﬁs E?nly : omon ofthemvesmcntneeds tabszﬁNowlerscy, Thc

:_;Ww:- AL
. .

o 2

o

of eﬁstonien Semcx: jnves&nents outmde of Ncw Jersey, pm&cﬁ such

-+ {odestmentsalgo direcily: snppart cusramgr $ervics:and rolated ﬁmc%ions in
N:w Icrsey .

T,

€

. 390 Mbps do mﬁ offcrcd under me ’I“WC Maxx brtm&bana
» wdl conﬁnﬁz m

currmta;:gcuce nf mdata Taps: anﬂ to: promdmg operIntarmet protectios i
thie: State in: sctordinte with'the requitenments of the FCC’s QOpen Teret

Order {FCC 15224) for at Tepst: tues (3): yoars: aﬁe_r tae .close. of the
“TranShctien. ‘

-
-

L e Broadband Propran: - Witkin fifteen (13); mom:ha after the cloge
of e 'I'rénsactian, New ‘Charer will rdake. avallable 'to' Neéw Jerssy
hmismids passed by TWENT wnetoork o ioW-mcome bma&bmd seivios i
as fallp’ws’ - s = A A e e s At N g

ey

fhility ~ Wew Charter ghall oﬁ‘er its low-income broadvand
scmce to both:(A) hougeholds with childsen that haye a student
eligible fot" the. Mational Schooi Linch ngmn #d (B) sehiok

4813:2%30-1430, v, 1
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. .,mi}%;:_m.m dve

anmmmzmW»ﬂ&@?ﬂmmm‘mmmtmmwmmxmymxmﬁ Lrmoctimarent st i iamn e IR 1

ci!izcna age:65 and oldér who e, cligzblc for and receive fram the
“fedéral goveriment Supplemeiital Security. Income benefits, 1t shatl
- not B the responstbility of Néew Charter 4o verify -or confirm.
;cTigibihty -Ably whrisit or. fosmer xustonicrs in. arrears; will not be
:e’i?gibﬂc witil thosé debts-have Beon cleared, Addttmnnliy, 20 credit
gheck will be required-for customers fo.sign tp forthis semcc

i ; Featifes » New Chiaiter will initiatly offer the program: (1)
Jifying custorners:atis.speeil up to thifty 30). Mbps:dowmnload-
: 1 {4} Mbps upload; and (i} at:a price. notto excred F1459° 8
monﬂi, in&ludmg B enodém,

§it, T The Ny Ybﬁc P;zbhl: Servics Commission's ("?SC”) Oider duted

Jaiitinsy'8, 2016, 1 Case: 15-04-0388: (“PSC Order") statss thet theve

will’ bq u. ‘Sixty: (61}) day wailing period fo-sign vpifa: customerhas

prewoﬁs!ymzbsehbw 1o Time Watner oy Cherter brordband services,

ey-will be upplied to:New: Jersey custoriers ini the. snannér
appéhed to New Yark cusiomers, in ascordance wsth the PSE: Order,
- BS; that Gxdcr 18, apphed Ty the BSC;.

T4

Bgmrd aﬁd shall ﬂx reaﬁe’i; pmvid.c & staws and yrogxcss rc;zort o) thc Beani
aninialty. for four. (4); yeas, ornti] the compleion of the assertéd beaefit'to
e extentrhat the enwncmtcd benefit extmds beyond the four (4} year
peﬁqd

devirigiade o e Bﬁatd.

: Fitle 14, inclusive bit fiot imited to' Chinpters.3, 10, md 18 dnd
I\I,J& AL
pcabtlc.as -and termifation,

Board: ﬁxﬁer sg:pfowng the Transaction, New Chartet shull ratify the Boad

of ihe: inypact that suc}f conditions m}i haye on Its comniitments inMew . -

Jersey: and will wwork with the Board 'and Staff to ensure that New Jetsey-alio
obtaths. Its commenshmtc beaefit, Notwlthstandmg the foregeifig, e

+

’ ade: If; vrithintfmc(ﬁ)y&moffheclose of the-
'I‘mnsaetmn, ‘Neiw-Ghiatler rocéives o -crédit downgrads below fivesinent
. gradle: fropy any of the peafor reporting agcncia, it shail mport ‘such.

. "‘ancc* Rese Chartes- will. ahide. by app‘ucable oustotrier seivice.
mdards,”;pcrfomancc standards-and. service-meltios a5 delineated mnder.

A58, including; ¢ but not Bmitedlo, réquiréménts reiatcd 1o “tn}tingg '

i

-
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coridiffons here. stiall be: grovidcdln nddifion {0 any bcncﬁt that results from
sny federal: ction regarding this transaetion:

o B

PO S
. b

9, & On Octobw:r 255 2&13 ‘Tiing Wamcr Cable: Busingss: LLC (“TWCB"), au
indiréct subsidiary. ofWC; Hled o Patifon:with he ‘Bord, sind ex Atugust 19, 2014, TWCB i’led
an Amended Petition with-the Board, inDocket No, TE131 obsss {the “TWCB I’eﬁtion”} Piitguant
to-the TWER Petifion; TWCE $as raquv,st;:ci arthorization-to, provide fvilities-based mon-vojce
ftereicismips ] comiiinioaBing strvices inthie State of Newrjeisey. ‘Staff aghes 1o recomuiiend
that TWCB:be: m’thanzed 1o provide ficilidesbased nohwvoice: interexchange felecofimiinicatipns
services, consisting of High: Capacity Transmission Serfioes/torsommepcial custonters, in the State.

of New Jetsey, asanoréparticularly set forth irt thit coraln Oﬁ‘ct of Senlement submited by ‘I‘WCIS
wﬁwBoa;&m}}ockewo FTEO4091033, ‘

o e

mynbemaneaf 25 b

N e

.

¥ Upbn dlosiiig of the, 'I‘mnsacitmn, TWEB. will bc;:omo dn indifest whally~
owned subsidiary ; afNew Chatter;. The Signatory Parties.agree that, upon, closing, end withowt
Rirther ﬁppzwal By the Board, TWE  thay- assmme the:sare, financial. ohhgaﬂqns to b impised
‘opan. TWEIS i oniéstion sty the Teansactitr, as desoribed. In dlscovcry résponses and the

propomd Orderin rokct Ne, WI%GYW

......

10. anhSignatory Pazty agrées totise its best efforte fo ensure thaz ﬂﬁs Sﬁpulazmn shan‘ .
be-gubmitited so the Board: ferappmvatas SOONAS passlblc,

Pt ol
v <
.

L. - The Signatory: Pertier agree thaf ithis Stipulatiors represénts. the entirety -of The
agxacmem between thé: Stgmtory Parties. 'Ihsznptdahon inclvdes fraposals and condifions abiove
anid begand the fortns. conteined ih the Petitions in Docket Nos. CMI5070770.sind TMI5070772.
Notmﬁ}siandmg statementyimadatin the Petitions, dasmeqf, ‘matesials orany inforpaiion provided:

by the Joink Petmohcrs, oy those: commmncnts atated i this: Snpulatmn shizl appiy:

. dhe Signatiry: PmCs srieto suppo:t appxwal of the Tsaﬁsatstwn upod; “the teting , }
set- forth: ity this Stipulsfion: Tn. any pxadeedmlgs ‘beforerthie Board xégarding: approval of the E
Transaction. The Signafory Parties Rutheragres o defend this Stiputation inthe sventofopposition

to-apptoval of the Tz:ansaction frommn-szgnatory paruas beforé tho Roard,

13 Namthsiandinganyﬁnngtn the conttary aat Fortly Higteln, dgiori theoccuzfenccofany :

of the followini everity this: Shpulahan shiall termpinate; and: shallbc desmed-null and void andof e
forée ot sffectt ‘

{a} if hy March 18, 2018, the'Bagd Tils 1o adcpt a fiial Oider appiovitig the
Transaction and’ thgs:‘s{zpﬂaﬁan or rssuu -adeclsion dwappmmg“&us Stipylation; or

i i ag e

. {b} JEfor any seabor the Tmnsactmms ot consmmnafed &

(@  df the Hoard jasnés:a written erder aphiroving this: Snplilahon snhjeot to-ahy
condition or modifiention of the Yerms sef forth hereinwhich an adyersely affected Sigoatory Party,

in it disgration, finds anarceptable, Such Signatory. Party shall serve: notice of tinfeceptability on
theother: Parfies w:thm !hrce {3) business dnys folloWling receipt of such Board order, Absentsuch

431322307230, v, ).
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. 48132230420, f

awﬁcanon, he Sigmtoty ?arti%s shall bedesred tohave wazvedﬁxelr mspecti vcnghis 1o object to
fhe gecéptabifity’ of ich: oonditiohs or raedificalioris ontained in the Board ’Gnicr, which dhalf
. thereupon b:con;c binding onall: ngnatory Parfies.

14, This Stipslation shall be bmdmg ou ke S:gnamry Farﬁea viport appioval by the
Bourd, witholitany- changc of its fori§; ov in the-ovent af'changs, upon atesplanse of such chamge:
{wheither sffirmatively: accepied or by the passageiof time). This Stipulation contsis torts;and.
conditiotis dbove and beyond the termg:dotitained in the Petiticing, each of which ia mtf:rdcpendum
with the others'and egdential in ity obm: right lo-4he siiiing of this Shpulation Bach ot is vital.to
the-agrzomentesiawhols, sincg dhe:Signatory-Rariles expmssty emd joinily.state thatdhey wopld:not:
iave sigried the Stipulation hadaiy ters besmitiodifiedinnny say: None of the Signatery Parties

-shall e prohibited:fom or qudiyidiced in argumg 4 différent policy 6t position biefore. tie-Boasd in -

any’ other proceeding, os this: preement yemms oy 10 these maktees: and to nocther matter, -

15, This Sispnigﬁcn Topresenty; i Al scope of the ngresment betwaen the Signsfory.

Parties. ThisStipulation may only be modil ﬁed By a, fm'thcr Wnttcn agvcament okented by I} the
8i gnator}d’amss 45 thig Stipilation. -

V6., 'ThisStipulation s subnﬁ‘tmd t'thé: Bodrd for-approval s a whole. 1€a Signatory
Party i s ddverssly edfected by s niodificatlon ot tanditian fo.the Stiputaijon dod provides tirhely
notics m awméanca wilhi, Pamgrnph 13, then the! Shpulaﬁon eIl bie'Tojeffeotive and vold:-

17 Ti:fis*gtxpu}aacn ey bb:cxccumé in »y many conui:e;paﬁs as thers are- Sianatory

Pactiesto Hig Stipuiatton, esich; of whigh: CONIEPERS shalf: bz anpriginel, but sl of winch togethier
shat! conmhztc arie:and the: Sdms: instmcnt

‘CHARTER; CGMMIM?CATIO&S INC.;

TSMB WAWR CK&U‘J NEW YORKCITY LLC;

ARNER CABLB II\H‘QM’IIGN SERVICES -

Dae 7 Dlenffia'C,
Scarmu & Holl:nheck, LLC

e e = e oo e e “.TGHN 3“1‘1@]‘?5&41‘3 e e e e

2 { P2 f ib

ACTING. ATT@RNEY GENERAL OF NBW JERSEY

C»Auwwaft- H. ﬂowvws ' DAG

- D



A mz«maa*m W&Wﬂ“fwm sl

Date . Christophier Psifioutes; Daputy: Atb:mcy Gaxeral
- Aﬁomcyxforthc&t&ff ofthe Board of Publie Utiljties

< -S’IZBFM A‘ BRAND, biRECTOI{ ‘

g/ﬁé/f&

Dae . Swﬁmis rsmd
’ : A:tmmcyfortheNcw Icrscy DmmoaofaateCounse’z ‘

4813:730-130,%: ¥
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