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VIA FEDERAL EXPRESS
Irene Kim Asbury, Secretary
Board of Public Utilities
44 South Clinton Avenue, 9th Floor
P.O. Box 350
Trenton, New Jersey 08625-0350

Verified Joint Petition of Altice N.V. and Cablevision Systems Corporation and Cablevision
Cable Entities for Approval to Transfer Control of Cablevision Cable Entities
BPU Docket No.:

And

Verified Joint Petition of Altice N.V. and Cablevision Systems Corporation, Cablevision
Lightpath-NJ, LLC and 4Connections LLC for Approval to Transfer Control of Cablevision
Lightpath-NJ, LLC and 4Connections, LLC and for Certain Financing Arrangements
BPU Docket No.:

Dear Ms. Asbury:

As you know, we recently filed with your office the two petitions in the above-captioned matters.
Under separate cover and pursuant to N.J.A.C. 14:1-12.1 et seq., we also filed certain documents under seal
along with a copy of the affidavit of Michael Olsen, Esq. and supporting letter brief substantiating the need
for confidential treatment of the sealed documents.

For your files, we have enclosed Mr. Olsen’s affidavit with his original notarized signature, which
was not included with the original filing. Please file this document with the sealed documents.
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Thank you for your assistance.

Respectfully submitted,
SCHENCK, PRICE, SMITH & KING, LLP

Sidney

SAS/rmr
Enclosure
cc:    Michael Olsen, Esq.
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SCh~NCK, PRICE, SMITH & K3NG, LLP
220 Park Avenue
P.O. Box 991
Florham Park, New Jersey 07932
(973) 539-1000
Attorneys fi~r CdNevision Systems Corporation

VERIFIED JOINT PETITION OF ALTICE
N.V. AND CABLE~qSION SYSTEI~
CORPOI~&TION AND CABLEVISION
CABLE ENTITIES FOR APPROVAL TO
TRANSFER CONTROL OF CA~LEXWSION
CABLE ENTITIES

and

VERIFIED JOINT PETITION OF ALTICE
N.V. AND CABLEVISION SYSTEMS
CORPOR~4TION, CABLEVISION
LIGHTPATH-NJ, LLC AND 4CONNECTIONS:
LLC, FOR APPROVAL TO TRANSFER     :
CONTROL OF CABLEVISION              :
LIGHTPATH-NJ, LLC AND 4CONNECTIONS :
LLC AND FOR CERT~AN FINANCING     :
AR~qANGEMEN~S                         :

:
DATED AS OF SEPTEMBER !6~ 2015.         :

AFFIDAX,qT OF
MICHAEL OLSEN

STATE OF NEW YORK

COUNTY OF NASSAU

I, MICHAEL OLSEN, being of fi~I1 age, being duly sworn, deposes and says:

I.    I am Senior Vice President of

Cablevision Systems Corporation, Cablevision

(hereinafter "Cablevision").

2.

doc’dments

Legal, Legislative and Regulatory Affairs for

Liglqtpath-NJ, LLC and 4Copmections, LLC

I am familiar with the info~vs_ation contained in the Agreemem and Plan of Merger

dated as of September 16, 2015 for tke above-captioned transaction, including the



informagor~ set ~rth in the sched~Ies attach~:d to the Company Disclos~x-e Letter ~ pa~ of the

Eval~.~a~ior~ Materials included with the Agreement a~d Pla~ of Merger @ereinafter th;e ~°ScheduIes").

I submit this affidavi~ in supI~ort of Cabtewision’s request for ¢ontidemiaI axnd proprietary treatment of

certain redacted confidential info~ation (hereinafter the "Redacted Confidential Intbrmation") set

for~ah in some of the above~re~ereneed Sehedules. If ealte~d as a wimess, t could and would testify

competently to t2ne same.

3. Certain Schedules ha~e been redacted to protect the confidentialit;~ ~f proprietary

co,mercia1 m~ld financial information, inctudip4 financial details and Cabtevision’s b~asiness plains,

wNch if disclosed eouid place Cab!evisior~ a~xt i~ the fiamre, t~he merged entity (hereinafter

collectively "the Compaay") at a competitive disMvamage.

4. The Redacted Confidential l~formation includes t~e following:

Section 5.1(b)(2) - Cablevision has redacted financial inibrrnation on the price of

certain compmny equity awards as of September I4, 2015, including the g-~-~t price,

type and number of options and unJL~ etc. This is proprietary corrtmerciat

knfbrrnation which if disclosed, would Mlow competitors m gain insight hnto the

Company’s capital structure.

¯ Section 5.1(d) - This sectio~ lists certain contacts related to go filings.

Cablevision has redacted paragraph 11 referencing confide~ddal transactions, which

if disclosed, would divulge to eo:mpetitor valuable proprietary commercial

in~b~ation.

Section 5.1(0(2) - Cabtevision has redacted the fin~cial details relating to the

acquisition of Cohere stock. Release of this information would provide insight into
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information

information

transactions.

Cablevision’s pricing of the acquisition and, theretbre, constitutes prowietary

finar~c~N information~

Section 5. l(h)(v) - Cablevision has redacted the listing of termination agreemenes,

related details on ks severance Nactices, ou~iacement service fees ~d details on

mnNnded pension liabilities. This info~ation N1 relates m Cablevision’s

confidemiN business plans.

Section 5.1@@iii)    Cablevision has redacted listed emplo;4nent agreements,

post-employment medical plans ~d listed insurance policies. TNs is confidential

p~rsona! infbrmation which, if released, would provi& insigg~t i~Xx~ Cabtevision’s

internal operations ~_d practices.

Section 5.1(j)(i)(D) - CabIevision has redacted a s~=may of N! Moneti~don

Tr~sactio~ including significant financial derails relating m gross woceeds. ~is

is ctearly proprietary fin~cial intBm~ation, because it provides

on Cablevision’s s~ategies reg~ng Ne handling of these

Sections 5.1(n)(i)(D) and 5.1(n)(i)(!) -Aside @ore combined incomc tax returns,

Cablevision has redacted specific references to the affiliate entities Nat have paid

sales ~xes, certain federal taxes, related taz.: periods covered and other t~

obligations. The release of tax returns wontd provide valuable insight into

Cabtevision’s cost structure.

Section 5. t (q) - Cablevision has redacted all of the information on franchise a,zdits

and claims. This information is confidential because it provides a record of issues

relating to Cablevision’s accounting practices as they relate to franchise operations



Section 6ot(a) - Cablevisior~ has reduced paragrapl~ 2 and 6 of this section_ on

Interim Operations because ~1ey ~erence the Co’s business plans.

Section 6,1(a)(ix) - Cabtevision has redacted detaiied mxpenditl~re information

relating to the operat~ns of the Freewl~,eel business line. This info~ation

constitutes confidential financial inf~rmation relating directly to operationN

expenses.

Section 6.t(a)(x) - Cablcvision has redacted specific references to ongoing

litigation and business N~s reIMng to certain co~traets.

Section 6,1 (a)(xiii) - Cabtevision has redacted all details on severance/termination

benefits and. bon-ases, all infomqation on long-term incentive awards, references to

i~ termination policies, the listing of salaries and i~Norm~tion about certair~

litigation. This info~ation constit~ates proprietary information relating to business

plans.

Section 6.4 (f) - Cabtevision has redacted all of the idonnation in this section,

This section constitutes business plans relining to News 12 operations.

Section 6.8 (d) - Cablevision has redacted the second paragraph of this section,

This irffomqation sets forth bnsir~ess plates regarding ~he continuation of employee

benefit obligations,

Section 7. l(e) - Cablevision has redacted aI1 of the listed tPanchises that may

require approval. This listing represents counsel’s current view on what approvals

are required. ~i2aerefom, the tisting included in this section constitutes attorney

work product not releasable m the punic.
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The Redacted ConfidenSaI irIi~rmaion is }aighiy confider~tial ~d propriety" ~n nature.

Access m tX~is ir~t~ommtion woutd give competitors de~iled ~nibrmation o~ ti~e Company’s financial

operations and business plans, tn con~s~t, the Company would not have similar intimate kmowledge

of its competitors’ financial ~nac’t~tre a, nd business plans which would allow it to respond effectively

to this kind of marketing strategy. Therefbre, analysis of the Redacted Confidential IMb~ation

would be of great benefit to the Company’s competitors resulting in a distortion of competition in

New Jersey, to the financial deMment of Cablevision

6. It is clear that financial info~nation that provides details on operational expenditm’es,

the success or f~ailure of certain practices or a company’s business plans constitute proprieta.~"

commercial anck/or financial info~ation that should never be released to the general punic. This

info~ationo directly relates to operalior~s of a private company involving private contracts which

should not be provided to individuals tlhat may be in a position to damage the Company’s reputation

or economic standing. In otlner words, t~hese are not public documems created by a public entity

created with public funds that may be romineiy provided to the public. Moreover, the Company

should not be required to release severance packages and other details relating to the banning of

persormel issues, as any such. agreements relate directly to business plans.

7. The Redacted Confidential Information is not routinely available to the general punic.

TbSs information has not been publicly di,~,ulged. Cablevision has taken precautions to make s~xe that

tbSs information does not enter the public domain.

MaintainSng the confidentiality of the Redacted Corffidential Intbrmation will not h~

the public.

9. In view of the foregoing, it is clear t_hat the Redacted Confidential Information is

proprieta~, commercial ir~foEnation which is confidential and if disclosed, would give competitors an
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u~due compedti~-e advantage that woutd have a signif~ca~t adverse impact or~ the Company’s

fin~ciaI postiono The~fore, the ctea prejudice to Compar~y amd the unfair a&,amage to its

competitors require continued confidential treatment for at least five years I?om the date of this

affidavit.

Sworn before me this
day of November 2015

Michael Olsen

f,~O 02~060~2764
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