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NEW JERSEY

AMERICAN WATER

. \EP l T ill.n_'
J S | 1025 Laurel Oak Road P 856.782.2312
[~ | F 856.782.2481

Voorhees, NJ 08043

melissa. spitzner@amwater.com

VIA UPS DELIVERY
September 16, 2015

Irene Kim Asbury, Secretary \,\/ M ] 50 G ' 0 —‘TO}
New Jersey Board of Public Utilities

44 South Clinton Avenue, 9" Floor

PO Box 350

Trenton, New Jersey 08625

Re: Notice Pursuant to N.J.A.C. 14:1-5.6(d) of Sale of Real Property by New
Jersey-American Water Company, Inc.
North 9" Ave, Block 72, Lot 14, Borough of Manville, Somerset County

Dear Secretary Asbury:

Enclosed are an original and eleven (11) copies of the referenced Notice of Sale of Real Property (’m S
by New Jersey-American Water Company, Inc., pursuant to N.J.A.C. 14:1-5.6(d). Please file the

original and ten (10) copies and return the eleventh copy to me in the enclosed self-addressed ééﬁ‘d
stamped envelope with the filing date and docket number stamped upon it. Pursuant to N.J.A.C. D
14:1-5.6(e), please certify on a true copy of this Notice that this proposed sale is deemed by the ' ’é}'(:’
Board to be in the ordinary course of business. I? p/‘}

The Watershed Property Review Board provided a letter of no jurisdiction to New Jersey WAT
American Water on August 5, 2014. 'Dr' e

MMy g

M - lComme—

Thank you for your attention to this matter.

Very truly yours, %
!

Melissa A. Spitzner
Paralegal

cC: Frank Cook, NJAW (w/ encl. via email)
Stephen P. Schmitt Vice President — Operations (w/ encl. via email)
Susan K. Cole, Director of Finance (w/ encl. via email)



STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

NOTICE PURSUANT TO N.J.A.C. 14:1-5.6(d) OF
SALE OF REAL PROPERTY LOCATION IN THE
BOROUGH OF MANVILLE, COUNTY OF
SOMERSET, BY NEW JERSEY-AMERICAN
WATER COMPANY, INC. TO GEORGIOS D.
KONTOS AND EIRINI B. FRANGEAS

New Jersey-American Water Company, Inc. (the “Company”), a public utility corporation of

the State of New Jersey, maintaining its principal place of business at 1025 Laurel Oak Road,

Voorhees, New Jersey, hereby notifies the Board of Public Utilities, pursuant to N.J.A.C. 14:1-
5.6(d), of its intention to sell certain real property not use& and useful for utility purposes, and
having a net book cost and sale price not in excess of $500,000. In accordance with N.J.A.C.
14:1-5.6(e), the Company submits the following:

i ¢ The name of the transferee is Georgios D. Kontos And Eirini B. Frangeas (the
"Transferee"). The property to be transferred consists of a vacant lot and concrete footings,
underground piping, fencing and minor structures located thereon, designated as Block 72, Lot 14
on the official tax map of the Borough of Manville, Somerset County (the "Property”). The
Company intends to convey all of its right, title and interest in the Property to the Transferee in
return for the cash payment of Sixty Thousand Dollars ($60,000.00).

2. A copy of the executed Contract of Sale for the Property dated September 11,
2015 is annexed hereto as Exhibit A (the “Contract”). A tax map of the Property is annexed
hereto as Exhibit B.

3. The consideration to be received by the Company represents the fair market value
of the Property. The basis for this determination is an Appraisal prepared by Peter Sockler,

Sockler Realty Services Group, Inc., 299 Ward Street, Suite C, Hightstown, New Jersey, with an



VERIFICATION

STATE OF NEW JERSEY
COUNTY OF CAMDEN  ©

FRANK X. SIMPSON, of full age, and being duly sworn according to law, upon his cath,
deposes and says:

1. | am the Director of Rates and Regulatory of New Jersey-American Water
Company, Inc., and am authorized to execute this verification on behalf of the Company.

2. The information contained in the Natice of Sale is frue to the best of my

knowledge, information and belief.

EY-AMERICAN WATER COMPANY, INC,

a0

rank X. Simpson, Director of K‘t&s and Regulatory

Sworn to and subscnbed
hefore me this day
of L‘ ’r(’ I , 2015.

e G/

MELISSA A. BPITZNER
MOTARY PLUBLIC
STATE OF NEW JERSEY
MY COMMISSION EXPIRES SR

&,{Cf ‘ Ig’ld S0




CONTRACT OF SALE
BETWEEN

NEW JERIEV-AMERICAN WATER COMPANY, INC.
AND

GEORGIOS D. KONTOS AND BIRINT B, FRANGEAS, HUSBAND AND WIFE

L1 NORTH 9™ AVENUD 5
BLOCK 72, LOT 14
MANVILLE, SOMBRSEL COUNTY, NEW JERSEY



THIS AGREEMENT (hereinafter the "Contract”) made thus ___ day of

20135, by and between NEW JERSEY-AMER{CAN WATER COMPANY, INC.. 2 rcgulatcd
public utility cotporation of the State of New Jersey having its principal place ol business at 1025

Laurel Quk Ruad, Yoorhees, New Jersey 08043 (hereinafter veferred to as "Scller”) and

GEORGIOS D KONTOS AND EIRINY B FRANGEAS, HUSBAND AND WIFE, ndividuals, with
an address at 143 South Fourth Avenve Manville, New Jersey, (herainafter referred to as "Buyer’ );

L1

2

WITNESSETH

Conveyance and Property. Seller, for and in consideration of the sum of’ Sixty Thousand
Dollars($360,000), in cash to he paid and satisfied as hereinafter provided and also in
consideration of the mutual covenants and agreements of the parties hereinaller contained,
agrees [o sell and convey to Buyer, and Buyer, in consideration of the mutual covenants and
agreements ol the parties hereinafter contained, agrees to purchase from Seller, subject to
the terms and conditions hereinafter stated, real property located at |1 Nosth 9LII Averue
being designated on the Tax Map of the Manville as Block 72, Lot 14

and concrete foutings, underground piping, fencing and minor structures located
thereon, as more parficularly described in Exhibit A (collectively referved o as the

"Property™).

Title To Real Estate. Title to the Property will be conveyed by Seller by Burgain and Sale
Deed with Covenant Against Grantor's Acts in the form attached hereto and incorporated
herein by referénce as Kxhibit B, subject to municipal zoning ordinances, applicable
governmental regulations, the lien of real estute taxes not yel due and payable, casements
and restrictions of record, if any, and such facts as an accurate survey would disclose
("Petmitted Exceptions™) as set torth in Exbibit € attached hereto and made a part hereof.
‘The title to be conveyed must be insurable &' ordinary rates, by a title Insurance company
selected by Buyer and amthorized to do business in New Jersey, subject only to the

Pernutted Exceptions.

If Seller is unable ta convey title in accordance with the requirements set torth in this
paragraph 2, Scller’s sole liability shall be the retum of the Deposit (as hereinafter defined).
Buyer shall have thirty (30} days from the date hereof to male such title sxamination and
survey as Buyer elects and to submit Lo Seller a list of any objections to title other than the
Permitied Exceptions (the “Title Objections™) within the aforesaid 30-day period. If Buyer
does not submit amy Titls Objections within the aforesaid period, Buyer shall be deemed to
have secepted the state of the title to the Property and to have waived any claims or defects
which Buyer might otherwise have raised, except or ckaims or defects, if any, which are
revealed for the first time in the run-down search immediately preceding the Closing (as
kereinafier defived). [F Buyer presents any Title Objections to Scller as aforesaid, Seller
shall have a period of sixty (60} days thereafler within which to cure the Title Objections or
to advise Buyer that it will not or cannot proceed to cure the Title Objectious. If Seller is
unable to cure the Title Objections ot elects not to cure same, Buyer may elect [0 walve Uts
Title Objections and proceed to closing, without any adjustment to the Purchase Price {(as



The Deposit shall be held in cscrow by Stanley F Rizzole (“Escrowee™) in an infcrest- bearing trust
account until the Closing Date or sooner termination of this Contract. The Depaosit shall be
held by Escrowee pursuant to the following terms and conditions:

{2)

(b)

(d)

The Deposit shall be paid (1) to Scller, at Closing, upen a default hereunder by
Ruyer, or as otherwise provided in this Contract, or (i1} to Buyer, upon a default
hereunder by Seller, or us otherwise provided in this Contract.

Escrowee shall not be liable to any party for any act or umission, except tor bad
faith or gross negligence, and the pacties agree to indemnify Escrowee and to hold
Escrowee harmless from and against any and all claims, damages, [osses and/or
experises arising in connection herewith. The parties acknowledge that the
Escrowue is doling solely as a stukeholder for their mutual convenience. [n the
svent that Escrowee receives written notice of a dispute between the partics in
respect of the Deposit, Escrowee shall net be bound to release and deliver the
Deposit to ither party but may either (1) cotinue Lo lold the Deposit until
otherwise directed in a writing signed by both partics hereto or pursuant to an Order
of the Superior Cowt of New Jorsey, or (i1} place the Deposit with the clerk of any
eowrt of the Superior Court of Now Jersey,Somerset County. Upon such placement,
Escrowee will be released rom all duties and responsihilities hereunder.

Escrowee shall not be required to defend any legal proceedings which are or may be
instituted against it with rospect to the Deposit, the Property or the subject matter of
this Contract unless requested to do so by Buyer or Seller and indemmnified ta its
satistaction against the cost and expense of such defense. Iscrowee shall not be
required to instititte legal proceedings of any kind and shall bave no responsibility
far the genuineness or validity of any document or other item deposited with it or
the collectability of any check delivered in connection with this Contract. Escrowee
shall be fully protected in acting in accordance with ary written {nstructions given to
it hereunder and believed by it to have been signed by the proper parties.

The interest accrued on the Deposit shall be credited against the Purchase Price at
the Closing. In the event of termination or default, the interest shall belong to the
party cntitled to receive the Deposit,

Buyer hereby acknowledges and agrees that the Purchase Price (i) has been
established between Buyer and Seller prior fo the exceution of this Contract, (1) is
nclusive of any and all discounts, reductions or setoffs for any Environmmental
Detects or Huzardous Substances (cach as hereinafler defined) at, on, in or under the
Praperty, and (1} also includes a reduction to account for Buyer’s acceptance of any
and all responsibility and lability for Environmental Delects and Hazardous
Substances at, on, in or under the Property, as well as compliance with all
Environmental Laws (as herelinafter defined) as théy wlate to the Property. Buyer
agteas that, in consideration of the Purchase Price, Buyer shall seek no further



(©

(i)

(i)

During the Evaluation Period, Buyer may, at Buyer’s expense, have a
qualified environmental consultant conduct an  cuviropmental  site
assessment to determine that there are no Envirommental Defects, as defined
hereinalier, in the envivonunental condition of the Property. For purposes of
this Contract, the term "Environmental Defect” means the presence on or
within the Property or on or below the surface theteof, of any Hazardous
Substances, as defined hereinafter, at coneentrations or levels in cxcess of
the Nonresidential Soil Remediation Standucds for solls (as defined in the
Industrial Site Recovery Act (“ISRA™). The term "Hazardous Substances”
means hazardous substances and hazardous wastes as those lerms are
defined in the regulations promulgated by the New Jorsey Department of
Envirommental Protection NJDED under [SRA,

Pricr to the commencement of any due diligence  activitiss on the Property,
Buyer agrees to: (1) execute and deliver the Access Agreement in substantially
he form attached hereto as Exhibit I and hereby mude a part hereot ("Access
Apreement™, (2} provide Seller with prior written notice when Buyer intends
to have such activities conducted, and (3} provide Seller with certificate(s) of
insurance trom Buyer and its environmenta! consultant's tmsurers, evidencing
the coverages and amounts set forth in the Access Agreement, and naming
Seller as an additional insured. Buyer agrees that all due diligence activilies on
the Property shall be expressly subject to the terms and conditions ol the
Access Apresment, An employee, agent, representative, contractor of Seller
must be present at all times during which Buyer ur its agents are on the sitz.

In the event that Buyer determines that there i3 an Fnvicommental Defect,
Buyer shall notify Seller of any Environmental Defect prior to the expliration
of the Evaluation Pertod. Seller shall then have fifteen {15) business
days from the date of Seller’s receipt of such notification,  together with
copies of any applicable letter(s) andfor report(s) in connestion with

such determination, to exercise Seller’s right to cither romedy the
Environmentul Defect, at Seller’s expense, prior to the Closing or to advise
Buyer that Seller is unable or unwilling to remedy the Environmental
Defect. [n the event that Seller notifies Buyer that Seller shall remedy the
Environmental Defect, Seller agrees to remedy the same prior to the Closing,
Notwithstanding anything herein to the contrary, if, after comumencing to
take steps to remedy the Environmental Defect, Seller determines that it is
unable, despite its reasonably diligent efforts, to remedy the same prior o
the Closing, then Seller shall either contrive__ to remedy the [nvironmental
Defect or inform Buyer that it is unable or unwilling to contrive fo remedy
the Environmental Defect.  In the event Sefler notitles Buyer that it will
continue to remedy the Environmental Defect, Buyer agrees that the Closing
Date shall be extended For such time pertod as Seller reasonably deems
necessary to remedy the Environmental Defect. (o the event that Seller
notifies Buyer that Seller is unable or uvnwilling to remedy the
Environmental Defect or confrive to remedy the Environmental Defect as




Environmental Provisions.

(a}

=)

()

It is cxpressly understood nd ageeed by and between Buyer and Seller that Selier
assunies no responsibility, express or implied, for the condition, quality, character or
maintenance of the Property and that the Property s being conveyed “as 187 and
“where i8”. including any Environmental Defect, any Huzardous Substances, and/or
any noncompliance with Environmental Laws, Except for the representations
expressly stated in Paragraph 20 of this Agreement, Seller makes no representations
or warranties and expressly disclaims any other representation or warranty, whether
statutory, oral, written, express or implied, including but not limited to any
warranties of merchantability, fitness for a particular purpose, Zoning or artsing oul
of any course of dealing or usage of trade. Any information provided by Selier
which relates to the Property shall be for informational purposes only and shall not
be guaranteed or warranted. Buyer bereby assumes the risk that any past, present or
future adverse conditions un or relating to the Property may not be revealed in
Buyer’s inspections and investigalions.

Buyer hereby aclmowledges and agrees that the purchase of the Property by Buyer
shall result in a complere transter of all righes and liablities with respect to the
Property and all Habilities and obligations tor any Environmental Delects or
Hazardous Substances that may exist at, on, in, over arxd under the Property. Buyer
hersby acknowledges and agrees that Seller’s execution of this Contract is not, nor
shall the saume constitute or be construed as, an admission or acknowledgement of
responsibility or liability for, nor waiver of any defense relating to, the presence of
any Hazardous Substances, Environinental Deticts or other condition at, on, in, over
or under the Property.

As used herein, the term “Environtental Laws” shall mean any and all laws,
ordinances, statutes, vodes, rules, regulations, orders, directives, guidance, permits
or licenses relating to environmental, health or safety issues or requirements of or by
federal, state, local or other political subdivision cxercising jurisdiction over the
Property, all as presently in effect and as the same may be hereafter amended from
time to time, a3 well as any obligations, duties or requirements arising under
common law.

Leave Blank

Assessment. [f, on the date hereof, the Property or any part thercof shall be or shall have

been affected by un assessment or assessments for municipal improvements for any
improvement o worlc which has been completed as ol the Closing Date, Seller shall pay
and satisty any such assessment on ot prior to the Closing Date. Buyer shall accept title to
the Property subject to any liens or assessments for municipal improvements which are
uncorfirmed ot for which work has not been completed as of the date hereof. Seller
represents to Buyer that it does not know of any confirmed or unconfumed assessments as

of the date of this Coatract.




ol the partics hereunder shall not be affected by such taking, the Properly {less any portion
thereof that is so taken) shall be conveyed by Seiler to Buyer for the full Purchase Price with
no abutement, and Seller shall assign to Buyer, at the Closing hereunder, all of Seller’s
interest in the condemnation proceedings and any condemnativa award, including any right
lo negotiate that may arige. [f this Coniract is terminated in accordance with this pavagraph
13, Buyer will bave no claim to any condemnation award or payment.

Assignment. This Confract may not be assigned by the Buyer whether by operation of law
ot otherwise.

Notices. Wherever in this Contract it shall be required or permitted that notice or demand
be given or served by either party to or oh the other, such notice or demand shall be deemed
duly given or served if, and shall not be deemed duly given or served unless, such notice or
demand is in writing and oailed by registered or certified mail, return receipt requested, or
sent by Federal Bxpress, United Parcel Service or comparable private ovemight delivery
service which provides proaf of delivery, addressed to the parties as set forth below:

Seller: New Jersey-American Water Conmpany
1025 Laurel Oak Road
Voorhees, NJ 08043

Atln: Property Manager
Fax No.: 856-309-4732

With a copy to: New Jersey-American Water Compuny
1025 Laurel Oak Road
Voorhees, NJ 08043

Attn: Corporate Counsel
Fax No.: 856-782-2311

Buyer: GEORGIOS D. KONTOS AND EIRINI B. FRANGEAS,
HUSBAND AND WIFE
43 South Fourth Avenue
Manville, New Jersey

With a Copy ; Stanley F. Rizzolo
181 West High Street
Somerville, New Jersey 08876

Fax No.: 908.722.1960
E-mail: srizzolo7 74 verizon.net
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Seller, in the exercise of its sole discretion, shall have the 1ight to lerminate this
Contract upon written notice to Buyer under any of the following circumstances:

{1 the Closing has not oceurted by 31 December 2015;

(ity  pursuant to any of the provisions of subparagraph 5(a} hereof;
(i)  puwsuant to any of the provisions of subparagraph 5(d} hereol: or

{iv)  inthe event of default under this Costract by Buyer. as provided in
paragraph 18{c) hereof.

Upon receipt by Buyer of any written nufice of fermination of thus Contract by Seller
pursuant to subparagraphs (i) or {ii) above, the Deposit (including all portions
thereof that were previousty released and paid to Seller) shall be refurned to Buyer,
and thereafter this Contract shall cease and terminate and be null and void and of no
furthor force or cffcet, except for those terms and provisions which expressly
survive the termination or expiration of this Contract. Upon receipt by Buyer of any
wlitien notice of termination of this Coatract by Seller pursnant to subparagraph (iii)
above, that portion of the Deposit that has not previously been released and paid o
Seller in accordance with the terms and provisions of this Contract shall be returned
to Buyer, Seller shall be entitled to retain any and all such portions of the Deposit
previously released and paid to Seller, and therealler this Contract shafl cease and
terminate and be nult and veid and of no further foree and effect, except for those
terms and provisions which expressly survive the termination or explration of this
Contract; provided, however, that iff Sellet exercises its right to terminate this
Contract by rcason of a defoult under this Contract by Buyer as provided in
paragraph 18(¢) hereof, then Seller shall also be entitled to the romedy that is
provided in paragraph 18(c) hereof,

Either party, so loag as it is aot then in breach, may terminate this Conuacl by
providing 60 days prior written notice to the other party if closing has not occurred by
31" Decermber 2015; and thereafter this Contract shall cease and terminate and he null
and void and of no finther force and effect except for those terms and provisions
which expressly survive the termination or expiration of this Conlract.

18. Defauit,

{a)

The faifure of Seller or Buyer to insist, in any one or more instances, upon the strict
perlormance of any of the terms, conditions or covenants of this Centract shall not
be construed as a waiver or relinquishment for the future of such term, condition or
covenant. A receipf by Seller or Buyer of any money with knowledge of the breach
of any term, condition or covenant of this Contract shall not be deemed a walver of
such breach, and no walver, change, modification or discharge by either party hereto

11



(b)

creditor’s rights laws, matters affecling creditors of Seller generally, and
general equitable principles {whether asserted tn an action at law or m
2quity).

iy  Except as set forth in Exhibit C reparding the Permitted Exceptions, no
person other than Seller has any right to use or possess the Property, and
Seller shall not allow any other person the right to use or possess the
Property during the term of this Contract.

{itiy  Seller has no knowledge of any peading or threalened litigation and/or any
condemnation or eminent domain proceedings concerning the Property.

(lv)  Seller has no knowledge of any pending or threatened assessments against
the Propetty.

{v) Asg ol the date hereot] Seller hag not reccived any notices that the Property is
in viclation of any applicable 7oning ordinances or local boad of health
regulations.

(v}  No part of the Property is presenily subject to farmland tax assessment
and/or subject to “rollback” taxes duc io former farmland assessment, and
Seller shall not apply for fremland tax assessment for the Property prior to
the Closing.

Notwithstanding anything herein to the contrary, all representations and warranties
which are made by Seller herein are timited to the knowledge of Seller. The term
“Selier’s knowledge” shall mean, and all references m thus Contract to the
“knowledge” or the “best of knowledge” of Seller shall refer only to the actual
knowledge of the Designated Agent (os hereinafter defined), and such terms shall
nol be construed to refer 1o the knowledge of any other persons or employees of
Scller. For purposes of this Agreement, the term “Designated Agent” shall refer to
Frank Cook, Manager Engineering Capital Program of Seller. Buyer acknowledges
that Selier’s Designated Agent has made no independent investigation of the
Progerty in connection with this Contracl.

Notwithatanding anything herein to the contrary, Seller has not given any covenants
or agreemertts, and has not made, snd hereby disclaims, ony representations or
warranlies of any nature, regarding the existing or future use of Seller’s property
which s behiad and/or adjacent to the Property.

Buyer warrants, represents, and covenants to Seller the following:
(i) This Contract is the legal, valid, and binding obligation of Buyer,

enforceable against Buyer in accordance with its terms, subject only to
bankiuptey and creditor’s rights laws, matters affecting creditors of Buyer

13



N WITNESS WHEREUF, the parties have hereunto set their hands and seals or caused
these presents to be signed by their proper corporate officers and caused their proper corporats seal

to be hereto affixed, the day and year first above waitten.

WITNESS:

WITWESS:

3

15

SELLER:

NEW JERSEY-AMERICAN WATER
COMPANY, INC.

B Ao Q @ g *.Q
Name: Frank B Cool

Title: Capital Program vfanager

A S
Georgios D. Konias ;

A f ,/.9%’«* c"fﬂ,

Eirini B Frangeas

q/2((5

e



EXHIBIT B

FORM OF DEED
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PROPERTY

All that certain wact or parcel of fand situate, lying and being in the _Borough of Manville, County
of Somerset, and State of New Jersey being more particularly described as follows:

PROMISES BY GRANTOR

The Grantor promises that the Grantor has done no act o encumber the propecty. This promise 15 called
a “covenant us to grantor’s mets”. This promise means that the Grantor has rot allowed sayons else 1o
chtain any legal vights which affect the property (such as by maldng a mortgage which presently
constittes a lien on the property or allowing a judgment be entered against Lhe Geantor).

19




DEED Revord and Return (o:
Jordan 8. Mersky, Esq.

New lersey-American Water Company, [ne.

1025 Laurel Dak Road
Voorbees, New Jersey 080443

NEW JERSEY-AMERICAN WATER COMPANY, INC.
GRANTOR
Io
GEORGIOS D. KONTOS AND EIRINI B. FRANGEAS, HUSBAND AND WIFE

GRAMTEES
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EXHIBITD

FORM OF ACCESS AGREEMENT

23



primayy and excess liability policies so long as the total insurance coverage meets the requircments
ol this Section 3.

4, Entire Agreement. This Agreement coulains the entire agreement between the
parties hiercto, and no addition to or modittcation or cancellation of any term or provision of this
Agreement shall be effective unless set forth in writing and signed by the parties hereto.

5. Notices. Unless otherwise specifically provided for in this Agreement, all notices or
nther communications requited or permitted under this Agreement shall be in writing and shall be
sent either (a) through the United States Postal Service, designated as registered or certified mail,
return receipt requested and bearing adequate posiaize, (b) by means of an express delivery service if
it obtains a written receipt to confirm delivery, (¢) by hand delivery, ot (d) by facsimile transmission.
Each such notice shall be effective upon the receipt thereof by the addressee. Rejection or refusal to
aceept or inability to deliver because of change of address of which no nofice was given as provided
herein shall be desmed to be receipt of the notice sent. By giving the other parties hereto at beust
sevea (7) days notice thereof, any party shall have the right, from time ‘o time and af any time while
this Agreement is in sffect, to change its address for purposes of this Section 5, and gach party shail
have the right to specify as its address any other address within the continental Unifed States of
America. Each notice or other comrunication shall be addressed, until netice of change of address
as afbresaid, as follows:

Ifto Seller: New Jorscy-American Water Comapany
1625 Laurel Qak Road
Voorhees, NJ 08043
Attn: Property Manager
Fax No.: 856-309-4732

With a copy to: New Jersey-American Water Company
1025 Lawrel Oak Road
Voorhees, NJ 08043
Arm: Corporate Counsel
Fax No.: 856-782-23 11

If to Buyer: GEORGIOS D KONTOS AND EIRINI B FRANGEAS,
HUSBAND AND WIFE
43 Seuth Fourth Avenue
Manville, New Jetsey

With a Copy to: Stanley F. Rizzolo
181 West High Street
Somerville, New Jersey 08876

Fax No.: 908.722.1960
F-mail: srizzolo77(@verizonnet.

26
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N WIINESS WIHEREOF, the patties herelo have executed this Agresment as of the day
and year first above written.

f
v

- ' Seller: New Jersey-American Water Company. {n
I By:
' Name:
! Title: _ o
| .







