Arded 5%7/)(’ DT
e ’

Lazs < 5 Ll

State of New Jersey
D1viSION OF RATE COUNSEL
140 EAST FRONT STREET, 4™ FL
CHRIS CHRISTIE P. 0. Box 003
Governor TRENTON, NEW JERSEY 08625
KIM GUADAGNO STEFAN Dl‘i cAto?MND
Lt. Gove
o May 8, 2015

RECEIVED

Via Email & First Class Mail

Stephen Genzer, Esq. MAY 13 2015

Saul Ewing, LLP BOARD OF p

One Riverfront Plaza, Suite 1520 SECRETAlggll;'SC ggg%EEs
Newark, New Jersey 07102

Re: I/M/O Middlesex Water Company for Approval of an Increase in its
Rates for Water Service and Other Tariff Changes
RC File No. 15-W-322
BPU Docket No.: WR15030391

Dear Mr. Genzer:

Enclosed please find the Division of Rate Counsel’s discovery requests RCR-
ROR-1 through RCR-ROR-15 in connection with the above referenced matter.

Pursuant to N.J.A.C. 1:1-10.4, please respond to the requests and submit copies of
the documents requested herein within fifteen (15) days or submit a schedule of
reasonable compliance within fifteen (15) days from receipt of this letter.

Please note that all discovery requests are of a continuing nature and should be
updated or corrected, if necessary, over the course of the proceeding as soon as the
information becomes available. Also, provide a designation on each response identifying
the witness sponsoring the answer. Please provide the responses on three-hole punched

paper.
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Thank you for your attention to this matter.

Very truly yours,

STEFANIE A. BRAND
Director, Division of Rate Counsel

R
By: /’KM_
Susan E-McClure, Esq.
Assistant Deputy Rate Counsel

SEM:af
Enclosure
c: Service list



I/M/O Middlesex Water Company for Approval
of an Increase in its Rates for Water Service
and Other Tariff Changes RC File No. 15-W-322
BPU Docket No.: WR15030391

DIVISION OF RATE COUNSEL DISCOVERY REQUESTS

RCR-ROR 1.

RCR-ROR 2.

RCR-ROR 3.

RCR-ROR 4.

RCR-ROR 5.

RCR-ROR 6.

RCR-ROR 7.

RCR-ROR 8.

RCR-ROR 9.

Please provide an organizational diagram that details the corporate
structure and/or relationship of all Middlesex Water public utility
subsidiaries.

Please provide the following documents for Middlesex:

most recent Annual Report to Stockholders

most recent Statistical Supplement to Annual Report
most recent Form 10-K

most recent prospectuses for issuance of long-term debt.
most recent prospectuses for issuance of common stock.

oao o

Please provide a schedule that shows the capital structures of
Middlesex (including short-term debt, long-term debt, preferred stock
and common equity) for each year 2010 to present.

Please indicate whether debt of Middlesex is rated by the major rating
agencies. If so, please provide the ratings for each year 2009 to the
present.

Please provide a schedule that shows the monthly balances of short-
term debt of Middlesex for the period 2009 to the present.

Please provide the cost of short-term debt Middlesex as of the test
period and the most recent time period available.

Please provide copies of all reports on Middlesex by security analysts
for the period 2012 to the present.

Please provide copies of all reports on Middlesex by rating agencies
for the period 2012 to the present.

Please provide a list of all cost of capital testimonies filed by Mr.
D’Ascendis  for the period 2006 to the present and provide the
following information for each testimony:

a. Name of utility
b. Date of testimony
c. Jurisdiction
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RCR-ROR 10.

RCR-ROR 11.

RCR-ROR 12.

RCR-ROR 13.

RCR-ROR 14.

d. Docket number
e. Cost of equity recommended
f. Cost of equity authorized

Please provide copy of all excel spreadsheets utilized to develop

~Exhibit No. P-7, Schedule DWD'1 through Schedule DWD 13 -

Please provide: (a) copies of the source documents, data and
workpapers associated with the development of Schedules DWD 1
through 9 of Exhibit No. P-7; and (b) the underlying data and
workpapers in both paper and electric format (Microsoft Excel) with
all data and formulas intact.

With regard to Exhibit No. P-7, Schedule DWD 8§, please provide all
data, source documents, and workpapers showing all computations
required to develop:

(a) GARCH coefficient;
(b) Average Predicted Variance; and,
(c) PPRM Derived Average Risk Premium.

In this response, provide information in sufficient detail to enable the
replication of each amount. Please provide in hardcopy as well as in
executable electronic format.

With regard to UWTR Exhibit No. P-7, Schedule DWD 8, please
provide all diagnostic statistics associated with each GARCH
coefficient.

Please provide copy of Value Line report cited on page 7 in footnote 3.



Stefanie A. Brand, Esq.
Director, Division of Rate Counsel

140 East Front Street - 4" Floor

' P.O.Box 003
Trenton, New Jersey 08625

Darlene Nichols, Paralegal
Division of Rate Counsel

140 East Front Street - 4" Floor
P.O. Box 003

Trenton, New Jersey 08625

Alex Moreau, DAG

Dept. of Law & Public Safety
Division of Law

124 Halsey Street - 5" Floor
P.O. Box 46029

Newark, New Jersey 07101

Geoffrey Gersten
Deputy Attorney General
Division of Law

124 Halsey Street

P.O. Box 45029
Newark, NJ 07102

Brian Kalcic

Excel Consulting

225 S. Meramec Avenue
Suite 720T

St. Louis, Missouri 63105

L. Mason Neely

Township of East Brunswick

1 Jean Walling Civic Center

P.O. Box 1081

East Brunswick, New Jersey 08816

I/'M/O Middlesex Water Company

for Approval of an Increase in its

Rates for Water Service and Other

Tariff Changes
BPU Docket No. WR15030391

SERVICE LIST

*Debra F. Robinson, Esq.
Managing Attorney Water &
Wastewater
Division of Rate Counsel

P.O. Box 003
Trenton, New Jersey 08625

Mona Mosser

Division of Water

Board of Public Utilities

44 South Clinton Avenue, 9" Floor
P.O. Box 350

Trenton, New Jersey 08625

Veronica Beke, DAG
Division of Law

124 Halsey Street-5th floor
P.0O. Box 45029

Newark, New Jersey 07102

Howard J. Woods, Jr.

Howard J. Woods, Jr. & Assoc., LLC
138 Liberty Avenue

Newtown, Pennsylvania 18940

Robert J. Henkes, Consultant
Henkes Consulting

7 Sunset Road

Old Greenwich, Connecticut 06870

Dennis W. Doll

Middlesex Water Company
1500 Ronson Road

Iselin, NJ 08830

Susan E. McClure, Esq.
Division of Rate Counsel

140 East Front Street - 4" Floor
P.O. Box 003

Trenton, New Jersey 08625

Justin Cederberg

Division of Water

Board of Public Utilities

44 South Clinton Avenue, 9" Floor
P.O. Box 350

Trenton, New Jersey 08625

Jenique Jones, Paralegal
Division of Law

124 Halsey Street-5th floor
P.O. Box 45029

Newark, New Jersey 07102

David C. Parcell

Technical Associates, Inc.
9030 Stony Point Parkway,
Suite 580

Richmond, Virginia 23235

Barbara Koonz, Esquire

Wilentz Goldman & Spitzer P.A.
90 Woodbridge Center Drive
Suite 900, Box 10

Woodbridge, NJ 07095

A. Bruce O’Connor
Middlesex Water Company
1500 Ronson Road

Iselin, NJ 08830



Richard M. Risoldi
Middlesex Water Company
1500 Ronson Road

Iselin, New Jersey 08830

**Ada Soto
Middlesex Water Company
{(electronic mail only)

Stephen Genzer, Esq.

Saul Ewing, LLP

One Riverfront Plaza, Suite 1520
Newark, New Jersey 07102

Dylan W. D’Ascendis
AUS Consultants

55 Gaither Drice

Mount Laurel, NJ 08054

Maria Moran, Director

Division of Water

Board of Public Utilities

44 South Clinton Avenue, 9" Floor
P.0O. Box 350

Trenton, New Jersey 08625

James Kane

Division of Water & Wastewater
Board of Public Utilities

44 South Clinton Avenue, 9" Floor
P.O. Box 350

Trenton, New Jersey 08625

*Receives all correspondence except
discovery.

¥*Receives all documents by

e-mail only.

Raquel Koukourdelis
Middlesex Water Comany
(electronic mail only)

Michele L. Tilley
Middlesex Water Company
1500 Ronson Road

. Iselin,NJO8830

Robert Greneman, Consultant
R.D. Greneman & Associates, Inc.
1625Emmons Avenue

Suite 3N

Brooklyn, New York 11235

John R. Guastella

Guastella Associates, LLC

6 Beacon Street, Suite 200
Boston, Massachusetts, 02108

Matthew Koczur

Division of Water

Board of Public Utilities

44 South Clinton Avenue, 9" Floor
P.O. Box 350

Trenton, New Jersey 08625

Charlene Good

Board of Public Utilities

Division of Water

44 South Clinton Avenue, o™ Floor
P.O. Box 350

Trenton, New Jersey 08625

Robert J. Capko

Middlesex Water Company
1500 Ronson Road

Iselin, New Jersey 08830

Jay Kooper
Middlesex Water Company

. 1500 Ronson Road

Iselin, New Jersey 08830

Colleen Foley, Esq.

Saul Ewing, LLP

One Riverfront Plaza, Suite 1520
Newark, New Jersey 07102

Kenneth J. Sheehan, Secretary
Board of Public Utilities

44 South Clinton Avenue -9 Floor
P.O. Box 350

Trenton, New Jersey 08625

Michael Kammer

Board of Public Utilities

Division of Water

44 South Clinton Avenue, 9" Floor
P.Q. Box 350

Trenton, New Jersey 08625

Magdy Mekhaeil

Board of Public Utilities

Division of Water

44 South Clinton Avenue, 9" Floor
P.O. Box 350

Trenton, New Jersey 08625



