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October 5, 2020 

 
  
Electronic Filing  
 
Aida Camacho-Welch  
Office of the Secretary 
NJ Board of Public Utilities 
44 South Clinton Avenue, 3rd Floor 
P. O. Box 350 
Trenton, NJ  08625-0350    
 
 
Re: In the Matter of the Petition of South Jersey Gas Company for Approval of New 

Energy Efficiency Programs and Associated Cost Recovery Pursuant to the Clean 
Energy Act 

 BPU Docket No.  GO20090618 
 
Dear Ms. Camacho-Welch: 
 

Enclosed for filing are the electronic files associated with the Petition filed in the above-
referenced proceeding with all formulas and functions intact. 
 

If you have any questions, please feel free to contact me directly. 
 
       Respectfully, 

        
       Deborah M. Franco 
 
 
DMF:caj 
Enclosure 
 
cc:   See attached Service List 
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44 South Clinton Avenue, 9th Floor 
Post Office Box 350 
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44 South Clinton Avenue, 9th Floor 
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Trenton, NJ 08625-0350 
Kelly.mooij@bpu.nj.gov 
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Beverly Tyndell 
Board of Public Utilities 
44 South Clinton Avenue, 3rd Floor 
P. O. Box 350 
Trenton, NJ  08625-0350 
Beverly.tyndell@bpu.nj.gov  
 

Benjamin Witherell 
Board of Public Utilities 
44 South Clinton Avenue, 3rd Floor 
P. O. Box 350 
Trenton, NJ  08625-0350 
Benjamin.witherell@bpu.nj.gov  
 
DIVISION OF RATE COUNSEL 
 

    Stefanie A. Brand, Director 
Division of Rate Counsel 
140 East Front Street, 4P

th
P Floor 

P.O. Box 003 
Trenton, NJ  08625 
sbrand@rpa.nj.gov 
 
 Maura Caroselli, Esq. 
 Division of Rate Counsel 
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th
P Floor 

 P.O. Box 003 
 Trenton, NJ  08625 
 mcaroselli@rpa.nj.gov 
 
 Kurt S. Lewandowski, Esq. 
 Division of Rate Counsel  
 140 East Front Street, 4P

th
P Floor 

 P.O. Box 003 
 Trenton, NJ  08625 
  klewando@rpa.nj.gov 
 
 Brian O. Lipman, Esq. 
 Litigation Manager 
 Division of Rate Counsel 
 140 East Front Street, 4P

th
P Floor 

 P.O. Box 003 
 Trenton, NJ  08625 
 blipman@rpa.nj.gov 
 
 Sarah Steindel 
 Division of Rate Counsel 
 140 East Front Street, 4P

th
P Floor 

 P.O. Box 003 
 Trenton, NJ  08625 
  Ssteinde@rpa.nj.gov 
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  fthomas@rpa.nj.gov 
 
Shelly Massey 
Division of Rate Counsel 
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th
P Floor 

P.O. Box 003 
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smassey@rpa.nj.gov 
 
DEPT. OF LAW & PUBLIC SAFETY 
– DIVISON OF LAW 
 
Matko Ilic 
Dept. of Public Law & Public Safety 
Division of Law 
Public Utilities Section 
R.J. Hughes Justice Complex 
25 Market Street, 7P

th
P Floor West 

P.O. Box 112 
Trenton, NJ 08625 

   matko.ilic@law.njoag.gov  
 
Terel Klein, DAG 
Dept. of Public Law & Public Safety 
Division of Law 
Public Utilities Section 
R.J. Hughes Justice Complex 
25 Market Street, 7P

th
P Floor West 

P.O. Box 112 
Trenton, NJ 08625 

   Terel.klein@law.njoag.gov  
 
 
 
 
 
 
 
 

Pamela Owen, ASC 
Department of Law & Public Safety 
Division of Law 
Public Utilities Section 
R.J. Hughes Justice Complex 
25 Market Street 
P.O. Box 112 
Trenton, NJ 08625 
Pamela.owen@law.njoag.gov 
 
SOUTH JERSEY GAS COMPANY 
 
Deborah M. Franco, Esq. 
VP, Clean Energy & Sustainability 
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Dominick DiRocco  
VP Rates & Regulatory Affairs  
SJI Utilities, Inc. 
One South Jersey Place 
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ddirocco@sjindustries.com 
 
Stefany M. Graham 
Director, Rates & Regulatory Affairs 
SJI Utilities, Inc. 
One South Jersey Place 
Atlantic City, NJ 08401 
sgraham@sjindustries.com  
 
Carolyn A. Jacobs 
Regulatory Compliance Specialist 
SJI Utilities, Inc. 
One South Jersey Place 
Atlantic City, NJ 08401 
cjacobs@sjindustries.com 
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W. Peter Druckenmiller 
Program Manager, Residential Energy 
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South Jersey Gas Company 
17TOne South Jersey Place 
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17Twdruckenmiller@sjindustries.com17T 
 
Isaac Gabel-Frank 
Gabel Associates, Inc. 
417 Denison Street 
Highland Park, NJ 08904 
isaac@gabelassociates.com 
 
Brendon Baatz 
Gabel Associates, Inc. 
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SOUTH JERSEY GAS COMPANY
ENERGY EFFICIENCY PROGRAM EXTENSION (EET IV)

INVESTMENT SUMMARY

C:\Users\grahamk\AppData\Local\Microsoft\Windows\INetCache\Content.Outlook\3NPG5FAI\South Jersey Gas EE Model - 9.25.20 Filing 10/5/2020 12:35 PM

EET V - INVESTMENTS & LOAN REPAYMENTS SUMMARY
Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 3 Year 3 Year 3 Year 3 Year 3 Year 3 Year 3

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
INVESTMENTS MADE BY SJG Total Actual & Projected Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

LOAN INVESTMENT PROGRAMS:
Efficient Products $36,469,608 $2,374,323 $3,324,053 $2,374,323 $3,324,053 $2,374,323 $3,324,053 $2,374,323 $3,324,053 $2,849,188 $3,988,863 $2,849,188
Existing Buildings HPwES $6,314,000 $320,833 $449,167 $320,833 $449,167 $417,083 $583,917 $417,083 $583,917 $577,500 $808,500 $577,500
Multi-Family $1,470,649 $0 $0 $0 $8,250 $21,180 $28,021 $40,197 $49,855 $76,319 $80,494 $110,279
Energy Solutions for Business: Prescriptive and Custom $1,093,030 $61,079 $85,510 $61,079 $85,510 $73,894 $103,451 $73,894 $103,451 $92,742 $129,839 $92,742
Energy Solutions for Business: Engineered Solutions $4,283,881 $0 $6,300 $10,080 $20,160 $22,724 $85,329 $90,438 $140,356 $160,717 $197,292 $211,964
Energy Solutions for Business: Energy Management $99,750 $0 $0 $0 $0 $5,938 $8,313 $5,938 $8,313 $14,844 $20,781 $14,844
Energy Solutions for Business: Direct Install $914,926 $49,296 $69,014 $49,296 $69,014 $59,155 $82,817 $59,155 $82,817 $82,159 $115,023 $82,159

Electric Utility Loan Investment Payments to SJG (Credit - Negative) ($5,072,785) $0 $0 $0 ($76,635) ($45,981) ($30,654) ($45,981) ($76,635) ($93,996) ($77,856) ($46,795) ($31,874) ($48,015) ($82,457) ($96,025) ($94,374) ($62,376) ($43,994) ($69,598) ($104,281) ($123,369) ($104,925) ($74,288) ($55,860) ($80,057) ($116,762) ($132,509) ($145,407) ($105,294) ($86,260) ($106,447)
SJG Loan Investment Payments to ACE (Debit - Positive) $10,141,040 $0 $0 $0 $192,035 $115,221 $76,814 $115,221 $192,035 $230,443 $195,127 $117,076 $78,051 $117,076 $195,127 $234,153 $283,857 $170,314 $113,543 $170,314 $292,994 $346,111 $290,604 $177,652 $133,054 $188,616 $299,741 $355,303 $446,927 $276,928 $191,928 $276,928

TOTAL LOAN INVESTMENTS: $55,714,100 $2,805,531 $0 $0 $4,049,444 $69,240 $46,160 $2,884,851 $115,400 $136,446 $4,073,425 $70,282 $46,177 $3,043,358 $112,671 $138,128 $4,405,384 $107,938 $69,549 $3,161,745 $188,713 $222,742 $4,478,441 $103,364 $77,194 $3,962,028 $182,979 $222,795 $5,642,313 $171,634 $105,669 $4,109,156
CUMULATIVE LOAN INVESTMENTS: $2,805,531 $2,805,531 $2,805,531 $6,854,975 $6,924,215 $6,970,375 $9,855,226 $9,970,626 $10,107,073 $14,180,498 $14,250,780 $14,296,957 $17,340,315 $17,452,986 $17,591,114 $21,996,498 $22,104,436 $22,173,985 $25,335,730 $25,524,443 $25,747,185 $30,225,626 $30,328,990 $30,406,183 $34,368,211 $34,551,190 $34,773,985 $40,416,297 $40,587,931 $40,693,599 $44,802,756

DIRECT INVESTMENT PROGRAMS:
Behavior $2,812,500 $937,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $937,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $937,500 $0 $0 $0 $0 $0 $0
Efficient Products $20,515,696 $597,593 $408,527 $313,995 $408,527 $597,593 $692,126 $597,593 $408,527 $313,995 $408,527 $597,593 $692,126 $621,207 $422,629 $323,340 $422,629 $621,207 $720,496 $621,207 $422,629 $323,340 $422,629 $621,207 $720,496 $816,435 $552,891 $421,119 $552,891 $816,435 $948,208 $816,435
Existing Buildings HPwES $4,735,743 $115,995 $79,297 $60,948 $79,297 $115,995 $134,344 $115,995 $79,297 $60,948 $79,297 $115,995 $134,344 $149,243 $101,536 $77,682 $101,536 $149,243 $173,097 $149,243 $101,536 $77,682 $101,536 $149,243 $173,097 $204,638 $138,581 $105,553 $138,581 $204,638 $237,667 $204,638
Existing Buildings QHEC $2,252,449 $54,153 $37,020 $28,454 $37,020 $54,153 $62,719 $54,153 $37,020 $28,454 $37,020 $54,153 $62,719 $75,665 $51,478 $39,384 $51,478 $75,665 $87,759 $75,665 $51,478 $39,384 $51,478 $75,665 $87,759 $93,663 $63,429 $48,312 $63,429 $93,663 $108,780 $93,663
Existing Buildings Mod Income Wx $14,240,540 $345,379 $236,108 $181,473 $236,108 $345,379 $400,014 $345,379 $236,108 $181,473 $236,108 $345,379 $400,014 $390,660 $265,780 $203,340 $265,780 $390,660 $453,101 $390,660 $265,780 $203,340 $265,780 $390,660 $453,101 $677,018 $458,478 $349,207 $458,478 $677,018 $786,288 $677,018
Energy Efficient Trees $295,761 $9,877 $6,752 $5,190 $6,752 $9,877 $11,440 $9,877 $6,752 $5,190 $6,752 $9,877 $11,440 $9,776 $6,651 $5,088 $6,651 $9,776 $11,338 $9,776 $6,651 $5,088 $6,651 $9,776 $11,338 $9,681 $6,556 $4,993 $6,556 $9,681 $11,243 $9,681
Multi-Family $4,320,148 $43,170 $32,328 $26,907 $32,328 $43,170 $48,592 $48,473 $35,510 $29,028 $35,510 $54,203 $58,393 $79,021 $68,735 $58,519 $67,645 $86,987 $97,203 $100,412 $83,682 $67,980 $78,064 $109,578 $122,988 $134,860 $112,724 $101,320 $110,543 $140,226 $160,685 $160,281
Energy Solutions for Business: Prescriptive and Custom $1,644,839 $45,298 $30,967 $23,801 $30,967 $45,298 $52,463 $45,298 $30,967 $23,801 $30,967 $45,298 $52,463 $50,185 $34,143 $26,121 $34,143 $50,185 $58,206 $50,185 $34,143 $26,121 $34,143 $50,185 $58,206 $67,701 $45,847 $34,920 $45,847 $67,701 $78,628 $67,701
Energy Solutions for Business: Engineered Solutions $9,335,026 $32,770 $32,770 $32,770 $32,770 $32,770 $43,300 $39,088 $36,982 $39,088 $43,300 $45,406 $43,300 $53,300 $46,979 $46,978 $87,603 $80,201 $83,842 $80,184 $85,485 $94,445 $132,409 $113,385 $97,564 $188,437 $203,246 $216,960 $215,864 $235,361 $218,513 $208,512
Energy Solutions for Business: Energy Management $650,590 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $18,591 $12,648 $9,676 $12,648 $18,591 $21,562 $18,591 $12,648 $9,676 $12,648 $18,591 $21,562 $46,025 $31,168 $23,740 $31,168 $46,025 $53,453 $46,025
Energy Solutions for Business: Direct Install $3,450,631 $89,594 $61,248 $47,075 $61,248 $89,594 $103,767 $89,594 $61,248 $47,075 $61,248 $89,594 $103,767 $106,407 $72,393 $55,385 $72,393 $106,407 $123,415 $106,407 $72,393 $55,385 $72,393 $106,407 $123,415 $146,353 $99,110 $75,489 $99,110 $146,353 $169,974 $146,353
Pilots $5,915,218 $197,548 $135,048 $103,798 $135,048 $197,548 $228,798 $197,548 $135,048 $103,798 $135,048 $197,548 $228,798 $195,517 $133,017 $101,767 $133,017 $195,517 $226,767 $195,517 $133,017 $101,767 $133,017 $195,517 $226,767 $193,619 $131,119 $99,869 $131,119 $193,619 $224,869 $193,619
Portfolio Costs $4,215,082 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741

Electric Utility Direct Investment Payments to SJG (Credit - Negative) ($10,162,873) $0 $0 $0 ($163,339) ($98,003) ($65,336) ($98,003) ($163,339) ($199,406) ($168,855) ($101,449) ($68,766) ($103,489) ($174,652) ($205,832) ($219,826) ($138,333) ($95,279) ($150,731) ($233,733) ($277,962) ($242,531) ($160,564) ($116,806) ($172,027) ($259,259) ($299,299) ($352,357) ($236,286) ($180,066) ($238,929)
SJG Direct Investment Payments to ACE (Debit - Positive) $34,144,396 $0 $0 $0 $572,915 $343,749 $229,166 $343,749 $572,915 $687,498 $577,114 $346,268 $230,845 $346,268 $577,114 $692,536 $1,106,044 $663,626 $442,418 $663,626 $1,118,452 $1,334,698 $1,115,206 $673,591 $468,914 $688,480 $1,127,614 $1,347,181 $1,696,401 $1,029,753 $696,428 $1,029,753

TOTAL DIRECT INVESTMENTS: $98,365,748 $2,658,652 $1,249,841 $1,014,185 $1,659,416 $1,966,897 $2,131,167 $1,978,518 $1,666,810 $1,510,716 $1,671,810 $1,989,638 $2,139,217 $3,010,594 $1,699,192 $1,514,727 $2,222,480 $2,390,475 $2,484,666 $2,391,484 $2,234,901 $2,141,687 $2,264,164 $2,433,983 $2,529,142 $4,113,126 $2,792,247 $2,610,106 $3,278,372 $3,504,929 $3,595,413 $3,495,493
CUMULATIVE LOAN INVESTMENTS: $2,658,652 $3,908,492 $4,922,677 $6,582,093 $8,548,991 $10,680,157 $12,658,675 $14,325,485 $15,836,201 $17,508,011 $19,497,649 $21,636,866 $24,647,460 $26,346,652 $27,861,379 $30,083,859 $32,474,334 $34,959,000 $37,350,484 $39,585,385 $41,727,073 $43,991,236 $46,425,219 $48,954,362 $53,067,488 $55,859,735 $58,469,841 $61,748,214 $65,253,143 $68,848,556 $72,344,049

TOTAL LOAN & DIRECT INVESTMENT PROGRAMS:
TOTAL INVESTMENTS: $154,079,848 $5,464,183 $1,249,841 $1,014,185 $5,708,860 $2,036,137 $2,177,327 $4,863,369 $1,782,210 $1,647,162 $5,745,235 $2,059,920 $2,185,394 $6,053,953 $1,811,862 $1,652,855 $6,627,865 $2,498,413 $2,554,215 $5,553,229 $2,423,614 $2,364,429 $6,742,604 $2,537,347 $2,606,336 $8,075,153 $2,975,226 $2,832,901 $8,920,685 $3,676,563 $3,701,082 $7,604,649
CUMULATIVE TOTAL INVESTMENTS: $5,464,183 $6,714,023 $7,728,208 $13,437,068 $15,473,206 $17,650,532 $22,513,901 $24,296,111 $25,943,274 $31,688,509 $33,748,429 $35,933,822 $41,987,775 $43,799,638 $45,452,492 $52,080,357 $54,578,770 $57,132,986 $62,686,214 $65,109,828 $67,474,258 $74,216,862 $76,754,209 $79,360,545 $87,435,699 $90,410,925 $93,243,826 $102,164,511 $105,841,074 $109,542,155 $117,146,805

TOTAL PROJECTED O&M: $12,814,897 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $428,531 $428,531 $428,531 $428,531 $428,531 $428,531 $428,531
TOTAL PROJECTED INVESTMENTS & O&M: $166,894,745 $5,778,048 $1,563,706 $1,328,051 $6,022,726 $2,350,003 $2,491,193 $5,177,235 $2,096,076 $1,961,028 $6,059,101 $2,373,785 $2,499,260 $6,379,464 $2,137,374 $1,978,366 $6,953,376 $2,823,925 $2,879,727 $5,878,740 $2,749,126 $2,689,941 $7,068,116 $2,862,858 $2,931,848 $8,503,684 $3,403,757 $3,261,432 $9,349,216 $4,105,093 $4,129,613 $8,033,180
CUMULATIVE INVESTMENTS & O&M: $5,778,048 $7,341,755 $8,669,806 $14,692,532 $17,042,534 $19,533,727 $24,710,962 $26,807,038 $28,768,066 $34,827,167 $37,200,953 $39,700,212 $46,079,676 $48,217,050 $50,195,417 $57,148,793 $59,972,718 $62,852,445 $68,731,185 $71,480,311 $74,170,252 $81,238,367 $84,101,226 $87,033,074 $95,536,758 $98,940,515 $102,201,946 $111,551,162 $115,656,256 $119,785,868 $127,819,048

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
LOAN REPAYMENTS Total Actual & Projected Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

LOAN INVESTMENT PROGRAMS:
Efficient Products $36,469,608 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $14,133 $158,288 $163,941 $172,421 $186,554 $203,513 $217,646 $226,126 $231,779 $240,259 $254,392 $271,351 $288,311 $298,486 $305,270 $315,446 $332,405 $352,757 $369,716
Existing Buildings HPwES $6,314,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,267 $20,366 $21,273 $22,633 $24,899 $27,620 $29,886 $31,246 $32,153 $33,513 $35,780 $38,500 $41,639 $43,522 $44,777 $46,660 $49,799 $53,565 $56,704
Multi-Family $1,470,649 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $17 $168 $245 $319 $396 $479 $564 $703 $814 $911 $1,064 $1,229 $1,399 $1,621 $1,865 $2,070 $2,281 $2,536 $2,831
Energy Solutions for Business: Prescriptive and Custom $1,093,030 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $308 $2,936 $3,059 $3,244 $3,552 $3,921 $4,229 $4,414 $4,537 $4,722 $5,029 $5,399 $5,785 $6,017 $6,172 $6,404 $6,790 $7,254 $7,640
Energy Solutions for Business: Engineered Solutions $4,283,881 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $168 $883 $988 $1,499 $1,936 $2,410 $2,847 $3,337 $3,917 $4,877 $5,646 $6,256 $7,005 $7,901 $8,935 $9,958 $11,175 $12,223 $13,172
Energy Solutions for Business: Energy Management $99,750 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $49 $79 $99 $129 $178 $238 $287 $317 $336 $366 $416 $475 $599 $673 $722 $797 $920 $1,069 $1,192
Energy Solutions for Business: Direct Install $914,926 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $493 $4,732 $4,930 $5,225 $5,718 $6,310 $6,803 $7,099 $7,296 $7,592 $8,084 $8,676 $9,361 $9,771 $10,045 $10,456 $11,141 $11,962 $12,647

Electric Utility Loan Repayments to SJG (Credit - Negative) ($5,072,785) $0 $0 $0 ($880) ($1,408) ($1,760) ($2,287) ($3,167) ($4,257) ($5,157) ($5,698) ($6,070) ($6,632) ($7,581) ($8,687) ($9,787) ($10,495) ($10,993) ($11,827) ($13,052) ($14,500) ($15,730) ($16,600) ($17,274) ($18,267) ($19,650) ($21,196) ($22,920) ($24,177) ($25,220) ($26,507)
SJG Loan Repayments to ACE (Debit - Positive) $10,141,040 $0 $0 $0 $9,650 $10,368 $11,184 $14,945 $21,552 $28,059 $31,674 $32,422 $33,259 $37,051 $43,709 $50,279 $61,822 $62,254 $63,219 $69,739 $81,434 $92,536 $98,104 $98,659 $99,949 $106,774 $118,582 $129,837 $143,486 $143,908 $145,325 $154,878

Total $55,714,100 $0 $0 $0 $8,771 $8,960 $9,425 $12,658 $18,385 $23,803 $26,517 $26,724 $27,188 $47,854 $223,581 $236,126 $257,505 $274,993 $296,716 $320,174 $341,623 $358,869 $374,612 $392,470 $414,562 $442,605 $466,924 $486,428 $512,356 $534,241 $561,472 $592,274
CUMULATIVE LOAN REPAYMENTS $0 $0 $0 $8,771 $17,731 $27,155 $39,813 $58,198 $82,000 $108,517 $135,241 $162,430 $210,284 $433,865 $669,990 $927,495 $1,202,488 $1,499,204 $1,819,378 $2,161,001 $2,519,870 $2,894,482 $3,286,952 $3,701,514 $4,144,119 $4,611,043 $5,097,471 $5,609,827 $6,144,069 $6,705,540 $7,297,814

TOTAL LOAN INVESTMENTS $55,714,100 $0 $0 $0 $6,854,975 $6,924,215 $6,970,375 $9,855,226 $9,970,626 $10,107,073 $14,180,498 $14,250,780 $14,296,957 $17,340,315 $17,452,986 $17,591,114 $21,996,498 $22,104,436 $22,173,985 $25,335,730 $25,524,443 $25,747,185 $30,225,626 $30,328,990 $30,406,183 $34,368,211 $34,551,190 $34,773,985 $40,416,297 $40,587,931 $40,693,599 $44,802,756



SOUTH JERSEY GAS COMPANY
ENERGY EFFICIENCY PROGRAM EXTENSION (EET IV)

INVESTMENT SUMMARY
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EET V - INVESTMENTS & LOAN REPAYMENTS SUMMARY
Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 1 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 2 Year 3 Year 3 Year 3 Year 3 Year 3 Year 3 Year 3

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
INVESTMENTS MADE BY SJG Total Actual & Projected Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

LOAN INVESTMENT PROGRAMS:
Efficient Products $36,469,608 $2,374,323 $3,324,053 $2,374,323 $3,324,053 $2,374,323 $3,324,053 $2,374,323 $3,324,053 $2,849,188 $3,988,863 $2,849,188
Existing Buildings HPwES $6,314,000 $320,833 $449,167 $320,833 $449,167 $417,083 $583,917 $417,083 $583,917 $577,500 $808,500 $577,500
Multi-Family $1,470,649 $0 $0 $0 $8,250 $21,180 $28,021 $40,197 $49,855 $76,319 $80,494 $110,279
Energy Solutions for Business: Prescriptive and Custom $1,093,030 $61,079 $85,510 $61,079 $85,510 $73,894 $103,451 $73,894 $103,451 $92,742 $129,839 $92,742
Energy Solutions for Business: Engineered Solutions $4,283,881 $0 $6,300 $10,080 $20,160 $22,724 $85,329 $90,438 $140,356 $160,717 $197,292 $211,964
Energy Solutions for Business: Energy Management $99,750 $0 $0 $0 $0 $5,938 $8,313 $5,938 $8,313 $14,844 $20,781 $14,844
Energy Solutions for Business: Direct Install $914,926 $49,296 $69,014 $49,296 $69,014 $59,155 $82,817 $59,155 $82,817 $82,159 $115,023 $82,159

Electric Utility Loan Investment Payments to SJG (Credit - Negative) ($5,072,785) $0 $0 $0 ($76,635) ($45,981) ($30,654) ($45,981) ($76,635) ($93,996) ($77,856) ($46,795) ($31,874) ($48,015) ($82,457) ($96,025) ($94,374) ($62,376) ($43,994) ($69,598) ($104,281) ($123,369) ($104,925) ($74,288) ($55,860) ($80,057) ($116,762) ($132,509) ($145,407) ($105,294) ($86,260) ($106,447)
SJG Loan Investment Payments to ACE (Debit - Positive) $10,141,040 $0 $0 $0 $192,035 $115,221 $76,814 $115,221 $192,035 $230,443 $195,127 $117,076 $78,051 $117,076 $195,127 $234,153 $283,857 $170,314 $113,543 $170,314 $292,994 $346,111 $290,604 $177,652 $133,054 $188,616 $299,741 $355,303 $446,927 $276,928 $191,928 $276,928

TOTAL LOAN INVESTMENTS: $55,714,100 $2,805,531 $0 $0 $4,049,444 $69,240 $46,160 $2,884,851 $115,400 $136,446 $4,073,425 $70,282 $46,177 $3,043,358 $112,671 $138,128 $4,405,384 $107,938 $69,549 $3,161,745 $188,713 $222,742 $4,478,441 $103,364 $77,194 $3,962,028 $182,979 $222,795 $5,642,313 $171,634 $105,669 $4,109,156
CUMULATIVE LOAN INVESTMENTS: $2,805,531 $2,805,531 $2,805,531 $6,854,975 $6,924,215 $6,970,375 $9,855,226 $9,970,626 $10,107,073 $14,180,498 $14,250,780 $14,296,957 $17,340,315 $17,452,986 $17,591,114 $21,996,498 $22,104,436 $22,173,985 $25,335,730 $25,524,443 $25,747,185 $30,225,626 $30,328,990 $30,406,183 $34,368,211 $34,551,190 $34,773,985 $40,416,297 $40,587,931 $40,693,599 $44,802,756

DIRECT INVESTMENT PROGRAMS:
Behavior $2,812,500 $937,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $937,500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $937,500 $0 $0 $0 $0 $0 $0
Efficient Products $20,515,696 $597,593 $408,527 $313,995 $408,527 $597,593 $692,126 $597,593 $408,527 $313,995 $408,527 $597,593 $692,126 $621,207 $422,629 $323,340 $422,629 $621,207 $720,496 $621,207 $422,629 $323,340 $422,629 $621,207 $720,496 $816,435 $552,891 $421,119 $552,891 $816,435 $948,208 $816,435
Existing Buildings HPwES $4,735,743 $115,995 $79,297 $60,948 $79,297 $115,995 $134,344 $115,995 $79,297 $60,948 $79,297 $115,995 $134,344 $149,243 $101,536 $77,682 $101,536 $149,243 $173,097 $149,243 $101,536 $77,682 $101,536 $149,243 $173,097 $204,638 $138,581 $105,553 $138,581 $204,638 $237,667 $204,638
Existing Buildings QHEC $2,252,449 $54,153 $37,020 $28,454 $37,020 $54,153 $62,719 $54,153 $37,020 $28,454 $37,020 $54,153 $62,719 $75,665 $51,478 $39,384 $51,478 $75,665 $87,759 $75,665 $51,478 $39,384 $51,478 $75,665 $87,759 $93,663 $63,429 $48,312 $63,429 $93,663 $108,780 $93,663
Existing Buildings Mod Income Wx $14,240,540 $345,379 $236,108 $181,473 $236,108 $345,379 $400,014 $345,379 $236,108 $181,473 $236,108 $345,379 $400,014 $390,660 $265,780 $203,340 $265,780 $390,660 $453,101 $390,660 $265,780 $203,340 $265,780 $390,660 $453,101 $677,018 $458,478 $349,207 $458,478 $677,018 $786,288 $677,018
Energy Efficient Trees $295,761 $9,877 $6,752 $5,190 $6,752 $9,877 $11,440 $9,877 $6,752 $5,190 $6,752 $9,877 $11,440 $9,776 $6,651 $5,088 $6,651 $9,776 $11,338 $9,776 $6,651 $5,088 $6,651 $9,776 $11,338 $9,681 $6,556 $4,993 $6,556 $9,681 $11,243 $9,681
Multi-Family $4,320,148 $43,170 $32,328 $26,907 $32,328 $43,170 $48,592 $48,473 $35,510 $29,028 $35,510 $54,203 $58,393 $79,021 $68,735 $58,519 $67,645 $86,987 $97,203 $100,412 $83,682 $67,980 $78,064 $109,578 $122,988 $134,860 $112,724 $101,320 $110,543 $140,226 $160,685 $160,281
Energy Solutions for Business: Prescriptive and Custom $1,644,839 $45,298 $30,967 $23,801 $30,967 $45,298 $52,463 $45,298 $30,967 $23,801 $30,967 $45,298 $52,463 $50,185 $34,143 $26,121 $34,143 $50,185 $58,206 $50,185 $34,143 $26,121 $34,143 $50,185 $58,206 $67,701 $45,847 $34,920 $45,847 $67,701 $78,628 $67,701
Energy Solutions for Business: Engineered Solutions $9,335,026 $32,770 $32,770 $32,770 $32,770 $32,770 $43,300 $39,088 $36,982 $39,088 $43,300 $45,406 $43,300 $53,300 $46,979 $46,978 $87,603 $80,201 $83,842 $80,184 $85,485 $94,445 $132,409 $113,385 $97,564 $188,437 $203,246 $216,960 $215,864 $235,361 $218,513 $208,512
Energy Solutions for Business: Energy Management $650,590 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $18,591 $12,648 $9,676 $12,648 $18,591 $21,562 $18,591 $12,648 $9,676 $12,648 $18,591 $21,562 $46,025 $31,168 $23,740 $31,168 $46,025 $53,453 $46,025
Energy Solutions for Business: Direct Install $3,450,631 $89,594 $61,248 $47,075 $61,248 $89,594 $103,767 $89,594 $61,248 $47,075 $61,248 $89,594 $103,767 $106,407 $72,393 $55,385 $72,393 $106,407 $123,415 $106,407 $72,393 $55,385 $72,393 $106,407 $123,415 $146,353 $99,110 $75,489 $99,110 $146,353 $169,974 $146,353
Pilots $5,915,218 $197,548 $135,048 $103,798 $135,048 $197,548 $228,798 $197,548 $135,048 $103,798 $135,048 $197,548 $228,798 $195,517 $133,017 $101,767 $133,017 $195,517 $226,767 $195,517 $133,017 $101,767 $133,017 $195,517 $226,767 $193,619 $131,119 $99,869 $131,119 $193,619 $224,869 $193,619
Portfolio Costs $4,215,082 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $189,774 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741 $80,741

Electric Utility Direct Investment Payments to SJG (Credit - Negative) ($10,162,873) $0 $0 $0 ($163,339) ($98,003) ($65,336) ($98,003) ($163,339) ($199,406) ($168,855) ($101,449) ($68,766) ($103,489) ($174,652) ($205,832) ($219,826) ($138,333) ($95,279) ($150,731) ($233,733) ($277,962) ($242,531) ($160,564) ($116,806) ($172,027) ($259,259) ($299,299) ($352,357) ($236,286) ($180,066) ($238,929)
SJG Direct Investment Payments to ACE (Debit - Positive) $34,144,396 $0 $0 $0 $572,915 $343,749 $229,166 $343,749 $572,915 $687,498 $577,114 $346,268 $230,845 $346,268 $577,114 $692,536 $1,106,044 $663,626 $442,418 $663,626 $1,118,452 $1,334,698 $1,115,206 $673,591 $468,914 $688,480 $1,127,614 $1,347,181 $1,696,401 $1,029,753 $696,428 $1,029,753

TOTAL DIRECT INVESTMENTS: $98,365,748 $2,658,652 $1,249,841 $1,014,185 $1,659,416 $1,966,897 $2,131,167 $1,978,518 $1,666,810 $1,510,716 $1,671,810 $1,989,638 $2,139,217 $3,010,594 $1,699,192 $1,514,727 $2,222,480 $2,390,475 $2,484,666 $2,391,484 $2,234,901 $2,141,687 $2,264,164 $2,433,983 $2,529,142 $4,113,126 $2,792,247 $2,610,106 $3,278,372 $3,504,929 $3,595,413 $3,495,493
CUMULATIVE LOAN INVESTMENTS: $2,658,652 $3,908,492 $4,922,677 $6,582,093 $8,548,991 $10,680,157 $12,658,675 $14,325,485 $15,836,201 $17,508,011 $19,497,649 $21,636,866 $24,647,460 $26,346,652 $27,861,379 $30,083,859 $32,474,334 $34,959,000 $37,350,484 $39,585,385 $41,727,073 $43,991,236 $46,425,219 $48,954,362 $53,067,488 $55,859,735 $58,469,841 $61,748,214 $65,253,143 $68,848,556 $72,344,049

TOTAL LOAN & DIRECT INVESTMENT PROGRAMS:
TOTAL INVESTMENTS: $154,079,848 $5,464,183 $1,249,841 $1,014,185 $5,708,860 $2,036,137 $2,177,327 $4,863,369 $1,782,210 $1,647,162 $5,745,235 $2,059,920 $2,185,394 $6,053,953 $1,811,862 $1,652,855 $6,627,865 $2,498,413 $2,554,215 $5,553,229 $2,423,614 $2,364,429 $6,742,604 $2,537,347 $2,606,336 $8,075,153 $2,975,226 $2,832,901 $8,920,685 $3,676,563 $3,701,082 $7,604,649
CUMULATIVE TOTAL INVESTMENTS: $5,464,183 $6,714,023 $7,728,208 $13,437,068 $15,473,206 $17,650,532 $22,513,901 $24,296,111 $25,943,274 $31,688,509 $33,748,429 $35,933,822 $41,987,775 $43,799,638 $45,452,492 $52,080,357 $54,578,770 $57,132,986 $62,686,214 $65,109,828 $67,474,258 $74,216,862 $76,754,209 $79,360,545 $87,435,699 $90,410,925 $93,243,826 $102,164,511 $105,841,074 $109,542,155 $117,146,805

TOTAL PROJECTED O&M: $12,814,897 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $313,866 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $325,512 $428,531 $428,531 $428,531 $428,531 $428,531 $428,531 $428,531
TOTAL PROJECTED INVESTMENTS & O&M: $166,894,745 $5,778,048 $1,563,706 $1,328,051 $6,022,726 $2,350,003 $2,491,193 $5,177,235 $2,096,076 $1,961,028 $6,059,101 $2,373,785 $2,499,260 $6,379,464 $2,137,374 $1,978,366 $6,953,376 $2,823,925 $2,879,727 $5,878,740 $2,749,126 $2,689,941 $7,068,116 $2,862,858 $2,931,848 $8,503,684 $3,403,757 $3,261,432 $9,349,216 $4,105,093 $4,129,613 $8,033,180
CUMULATIVE INVESTMENTS & O&M: $5,778,048 $7,341,755 $8,669,806 $14,692,532 $17,042,534 $19,533,727 $24,710,962 $26,807,038 $28,768,066 $34,827,167 $37,200,953 $39,700,212 $46,079,676 $48,217,050 $50,195,417 $57,148,793 $59,972,718 $62,852,445 $68,731,185 $71,480,311 $74,170,252 $81,238,367 $84,101,226 $87,033,074 $95,536,758 $98,940,515 $102,201,946 $111,551,162 $115,656,256 $119,785,868 $127,819,048

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
LOAN REPAYMENTS Total Actual & Projected Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

LOAN INVESTMENT PROGRAMS:
Efficient Products $36,469,608 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $14,133 $158,288 $163,941 $172,421 $186,554 $203,513 $217,646 $226,126 $231,779 $240,259 $254,392 $271,351 $288,311 $298,486 $305,270 $315,446 $332,405 $352,757 $369,716
Existing Buildings HPwES $6,314,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,267 $20,366 $21,273 $22,633 $24,899 $27,620 $29,886 $31,246 $32,153 $33,513 $35,780 $38,500 $41,639 $43,522 $44,777 $46,660 $49,799 $53,565 $56,704
Multi-Family $1,470,649 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $17 $168 $245 $319 $396 $479 $564 $703 $814 $911 $1,064 $1,229 $1,399 $1,621 $1,865 $2,070 $2,281 $2,536 $2,831
Energy Solutions for Business: Prescriptive and Custom $1,093,030 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $308 $2,936 $3,059 $3,244 $3,552 $3,921 $4,229 $4,414 $4,537 $4,722 $5,029 $5,399 $5,785 $6,017 $6,172 $6,404 $6,790 $7,254 $7,640
Energy Solutions for Business: Engineered Solutions $4,283,881 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $168 $883 $988 $1,499 $1,936 $2,410 $2,847 $3,337 $3,917 $4,877 $5,646 $6,256 $7,005 $7,901 $8,935 $9,958 $11,175 $12,223 $13,172
Energy Solutions for Business: Energy Management $99,750 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $49 $79 $99 $129 $178 $238 $287 $317 $336 $366 $416 $475 $599 $673 $722 $797 $920 $1,069 $1,192
Energy Solutions for Business: Direct Install $914,926 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $493 $4,732 $4,930 $5,225 $5,718 $6,310 $6,803 $7,099 $7,296 $7,592 $8,084 $8,676 $9,361 $9,771 $10,045 $10,456 $11,141 $11,962 $12,647

Electric Utility Loan Repayments to SJG (Credit - Negative) ($5,072,785) $0 $0 $0 ($880) ($1,408) ($1,760) ($2,287) ($3,167) ($4,257) ($5,157) ($5,698) ($6,070) ($6,632) ($7,581) ($8,687) ($9,787) ($10,495) ($10,993) ($11,827) ($13,052) ($14,500) ($15,730) ($16,600) ($17,274) ($18,267) ($19,650) ($21,196) ($22,920) ($24,177) ($25,220) ($26,507)
SJG Loan Repayments to ACE (Debit - Positive) $10,141,040 $0 $0 $0 $9,650 $10,368 $11,184 $14,945 $21,552 $28,059 $31,674 $32,422 $33,259 $37,051 $43,709 $50,279 $61,822 $62,254 $63,219 $69,739 $81,434 $92,536 $98,104 $98,659 $99,949 $106,774 $118,582 $129,837 $143,486 $143,908 $145,325 $154,878

Total $55,714,100 $0 $0 $0 $8,771 $8,960 $9,425 $12,658 $18,385 $23,803 $26,517 $26,724 $27,188 $47,854 $223,581 $236,126 $257,505 $274,993 $296,716 $320,174 $341,623 $358,869 $374,612 $392,470 $414,562 $442,605 $466,924 $486,428 $512,356 $534,241 $561,472 $592,274
CUMULATIVE LOAN REPAYMENTS $0 $0 $0 $8,771 $17,731 $27,155 $39,813 $58,198 $82,000 $108,517 $135,241 $162,430 $210,284 $433,865 $669,990 $927,495 $1,202,488 $1,499,204 $1,819,378 $2,161,001 $2,519,870 $2,894,482 $3,286,952 $3,701,514 $4,144,119 $4,611,043 $5,097,471 $5,609,827 $6,144,069 $6,705,540 $7,297,814

TOTAL LOAN INVESTMENTS $55,714,100 $0 $0 $0 $6,854,975 $6,924,215 $6,970,375 $9,855,226 $9,970,626 $10,107,073 $14,180,498 $14,250,780 $14,296,957 $17,340,315 $17,452,986 $17,591,114 $21,996,498 $22,104,436 $22,173,985 $25,335,730 $25,524,443 $25,747,185 $30,225,626 $30,328,990 $30,406,183 $34,368,211 $34,551,190 $34,773,985 $40,416,297 $40,587,931 $40,693,599 $44,802,756
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