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MR FERRIS: |[|'ve got 9:01. W've got a full
agenda. | suggest we get going. Good norning,
everyone. Thank you all for your tinme this norning. |
t hink we have a pretty full agenda. | think we wl|l
have a good di scussion, that's certainly our hope and
desire.

Let's start if we could with sone brief
I ntroductions and then ' mgoing to read just sone
| ogi stics, an opening statenent, and then we'll get
going. So if the Ccean Wnd Team coul d introduce
t hemsel ves first, then we'll go to BPU, then DEP and
t hen the Levitan Team

MR. BJOL: Absolutely. Good norning,
everyone. Thanks for your tinme. |I'mChristian Bjol.
amthe Bid Devel opnent Director for OCcean Wnd 11.

MR HARDY: |'mDavid Hardy. |I'mthe North
American CEO for Orsted O fshore.

M5. DORIO Good norning. I'mPatti D Oio.
| amthe Head of Project Devel opnent and Gowth for
O f shore.

MR ALLEN: Good norning. M nane is Pete
Allen. I'mthe Head of Finance for Orsted Ofshore
North Anmerica.

M5. VENZKE: Good norning. |'m Panel a Venzke.

I|'m Chief Corporate Affairs Oficer for Orsted North
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Aneri ca.

MR. MAEHLI SEN: Good norning. M/ nane is
M kkel Maehlisen. | amthe Head of North Anerica
Operations for Ofshore.

MR, REIMER Good norning. | am Marc Rei ner.
I amthe Project Devel opnment Director.

MR. KAPLAN. Good norning. |'m Matt Kapl an.

I''mthe Commercial Manager for Ocean Wnd | and Ccean

wWnd 11.

MR. McCONVI LLE:  Good norning. M nane is
Al astair McConville. 1'mthe Commercial Project
Manager .

MR. VACHEZ: Good norning. |'m Ant hony
Vachez. | amthe Technical Project Manager for Ocean

Wnd | and Ccean Wnd 1|1.

MR. MAIONE: Good norning, everyone. |'m
Vince Maione. |I'mDirector for New Jersey Market
Affairs. N ce to see everyone.

MR. ZALCMAN. Good norning, everyone. Good to
be with you this norning. |'m Fred Zal cman, Head of
Governnent Affairs and Policy here in the U S

M5. URBI SH: Good norning. |'m Maddi Urbish.

I am Head of Governnent Affairs and Policy for New
Jersey.

MR, STOCKTON: Good norning. |'m Bryan
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Stockton. |I'm Project Manager for Orsted in the New
Jer sey Regi on.

MR FERRIS: Ckay. |Is that it?

MR. RENSHAW Good norning. |'mlan Renshaw.

' m Project Manager for Ocean Wnd |1.

MB. ZIOCGAS: Good norning. |I'mAllison
Ziogas. |I'mOsted' s U S. Labor Rel ati ons Manager.

MR. BULLW NKEL: Good norning. |[|'m Aaron
Bul | wi nkel. 1'm Seni or Legal Counsel supporting

projects in New Jersey.

MR FERRIS: Steve Gabel.

MR. GABEL: Good norning, folks. Steve Gabel.
Presi dent of Gabel Associ ates, providing econom c and
regul atory consulting to O sted.

MR FERRI S I ra.

MR. PRESTI: John Presti --

MR, MEGDAL: Good norning. I'msorry. |I'm
Ira Megdal. | am outside counsel to Ccean Wnd 1I1.

MR, FERRI' S: Ross.

MR. PEARSALL: Ross Pearsall --

MR. DeCELLES: Good nmorning. |'m Geg
Decel | es - -

MR FERRIS: Ckay. Geat. Thank you. You
got a big group. | love the coordi nated backgrounds.

Ilra, | think you m ssed the boat. You don't have a
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fancy background.

A VA CE: W can fix that, Ira.

MR FERRIS: |I'mJimFerris, with the New
Jersey Board of Public Uilities, | lead our O fshore
Wnd Team |I'mgoing to call on the other BPU fol ks

just in the order | have them here. Anthony, next
pl ease.

MR. BEVACQUA: (Good norni ng, everyone.
Ant hony Bevacqua, Research Scientist, BPU Staff --

MR FERRI S: Joe.

MR, DeLOCSO.  Good norning, everyone. M/ nane
I's Joe DeLoso, BPU Staff and Chief of Federal and
Regi onal Policy at the board.

MR. FERRI'S: Andrea.

M5. HART: Andrea Hart --

MR FERRI'S: Kira.

M5. LAWRENCE: Good norning, everyone --
experti se i n oceanography.

MR FERRI'S: Megan.

M5. BRUNATTI: Hi, everyone. |'m Megan
Brunatti with the DEP and | | ead our offshore wind team

MR, FERRI'S: Megan, anyone el se from DEP?

M5. BRUNATTI : Kati e.

MS. NOLAN: Kate Nol an, also the office of

permt coordination --
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MR FERRIS: Geat. R chard Levitan.

MR. LEVITAN. Good norning, all. I'mRich
Levitan, with Levitan & Associ at es. In this matter, |I'm
working in the area of project nanagenent, but
specifically focused on issues pertaining to price,
finance econom cs and sone of the risk considerations.
Sar a.

M. WLMER  Good norning. Sara WI ner,
Levitan & Associates. |'m handling applicant
communi cations and al so part of the eval uation team

MR. CARLSON: Richard Carlson. Richard
Carlson here. |I'meprinmarily involved in the economc
devel opnent plan aspects and sone of the technol ogi cal
and econom c issues, as well.

MR. LEVITAN: Ellen.

M5. WLMER: Ellen is not on yet, but she is
going to be joining us later this norning to tal k about
envi ronnent al .

MR TSIKIRAYI: M nane is Edward Tsi ki rayi .
| amwth Levitan & Associates. M prinary focus is the
I nt erconnecti on.

MR FERRIS: That does it for the LAl Team
Good norning. |'mgoing to go through sone | ogistics.
I"'mgoing to read this so | don't get anything wong.

As you know, the purpose of this interviewis to seek
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clarification an your application. This interviewis
bei ng transcri bed by a court reporter and the transcri pt
wll be part of the record. You wll be given an
opportunity to review the transcript and you will need
to identify any information that you consi der
confidential wthin the transcript, any claimfor

confidentiality nmust be supported, as required by NJAC

14: 1-12. 1.

The board will be guided by those procedures
and by ot her governing |aws including, but not Iimted
to the Open Public Meetings Act. In order to obtain a
copy of the transcript, you wll need to request it

directly fromthe transcription conpany. W suggest

t hat you request an expedited copy. The transcription
conpany is J.H Buehrer & Associates. At the end of
this interview today we will share on the screen and
provide to you the contact infornation of the
transcription conpany, to request a transcript.

As | said, once you receive that transcript,
pl ease identify any infornmation that you consi der
confidential and return it to us no |later than 5:00 p. m
eastern daylight savings tine April 10th, 2021. And,
again, we will share this information with you again at
the end of the interview

Since we are conducting this interview by
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tel econference, we ask that you please identify yourself
each tine that you speak and that you have your video on
when you are speaking. W also ask that you speak

| oudly and clearly, especially for the benefit of the
court reporter.

When you are not speaking, please nute your
audio. We would prefer the video remain on, but if you
need to turn your video off for any reason, that would
be fine. Staff notes it may el ect to share confidenti al
portions of today's transcript of this interview with
ot her New Jersey governi ng agenci es, including, but not
limted to DEP, rate counsel and the economnic
devel opnent authority, during the evaluation period or
post awar d.

At the conclusion of this interview, we w |l
formally request the best and final offer, BAFO  The
BAFO may only include an updated OREC (ph) price and/or
escal ation rate and/or transm ssion system upgrade cost
sharing paraneters. The BAFO is due no later than 5:00
p.m eastern daylight tine on April 2nd, 2021, and shal
be submtted through the sanme process as the clarifying
questions to LAI. If you choose not to submt a BAFO
we request that you indicate that through the sane
process as the clarifying questions to LA, also, no

|ater than 5:00 p.m, April 2nd, 2021.




© o0 ~N oo o b~ w N

N NN N NN R R R R R R R R R R
o A~ W N P O © 00 N oo 0o~ W N -+ O

CONFIDENTIAL

BAFO s will be accepted by the board in the
followng format: An updated OREC pricing schedul e work
sheet fromthe application form reflecting the BAFO
details for each bid, which will be provided by Levitan
& Associates after the interview An updated pricing
schedul e for the associ ated BAFO bid as per NJAC
14:8-6.5(a) 12, as populated in the work sheet
referenced above. And in that attestation (ph), by an
officer of the firm confirmng that all submtted
BAFO s are true and correct in all naterial respects as
of the date when submtted, and confirm ng that the
applicant represents that all BAFO responses constitute
a legal, valid and binding obligation that shall be
enforceabl e and are i ntended to supercede the
information originally submtted in the application.
Thank you for indulging ny reading, and I will not turn
t hings over to Richard, to get us started.

MR. LEVI TAN. Thank you, Jim Good norning,
again. W |look forward to today's agenda. W've got a
lot that is schedul ed for various topical headers having
to do with the project, finance, econom c benefits, the
I nt erconnecti on plan, environnental issues, O&M So we
have a full plate in the next few hours. Before we dive
right intoit, this is an ideal tine for you to present

an opening statenent, so the floor is your's.
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MR. HARDY: (Good norning, everyone. This is
David Hardy speaking. | would first like to start out
by thanking the BPU for hosting us today. Since
acquiring the Ocean Wnd Lease back in 2016 and bei ng
awarded the State's first OOfshore Wnd Contract in
2019, we have cone a |long way establishing for such a
pl ace in New Jersey. For such shares the State w shes
to establish itself as the heart of the Anmerican
O fshore Wnd I ndustry, we're here to support New Jersey
I n achi eving this vision.

We're very proud of what we have acconpli shed
together so far. W launched Orsted Cares, a $200, 000
grant providi ng energency financial assistance for
electric custoners in Atlantic, Cape May and Ccean
County, who are facing financial crisis due to Covid 19.
We engage young conmmunity nmenbers through our innovative
live classroom a first of its kind weekly, offering a
training course for high school students in Atlantic
Cty. W didthis in partnership with Jandoli (ph), an
internationally recognized construction conpany |ocal to
New Jer sey.

We established our 15 mllion Pro-New Jersey
Grant Trust, offering snmall woman- owned and
m nority-owned busi nesses support and recruiting their

busi nesses to participate in the offshore wind i ndustry.
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The trust wll also provide support for infrastructure.

We have recently seen inprovenent in OCcean and Cape My

Counti es, I
I " that promise, we brought to New

Jersey our goal partner EEWis in the process of
establishing the first nonopile (ph) facility in
Anerica, and they're doing it in the Port of Paul sboro.
The steps we have taken and the investnments we have made
underscore our commtnent to New Jersey, and we hope
t hese have established us as a strong partner with the
State, not just Osted, but New Jersey businesses and
residents and the industry at |arge.

For Ocean Wnd 11, we're doubling down on the
I ndustry and on New Jersey. Let ne start by tal king
about our comm tnent to Paul sboro. The facility that's
currently contenpl ated handl es just the finishing phase
of the nonopod nmanufacturing process. This is a crucial
part of the manufacturing, but we believe we can do
nore. An award for Ccean Wnd IIl, would give EEWthe
volune to achieve long termsustainability to expand to
full scale manufacturing. This represents a 250 million
dollar investnment in New Jersey. It would be the only
full scal e nonopod manufacturing facility in the U S.
It would create nearly 500 long termjobs in addition to

the construction jobs used in construction of the
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manuf acturing facility.
Additionally, we are in advanced tal ks wth
Ceneral Electric to deliver a facility at the New Jersey

Port. This is an extension of our current agreenent

vith GE |
I
I G can begin to

manuf acture for thenselves, not just for OCcean Wnd |1,
but possible for Ccean Wnd | and for other USGE
projects in their backl og now and eventually in the
future, as they w n new busi ness.

This is a commtnent we are naking to secure a
strong industry for everyone to secure jobs in New
Jersey, that facility would create 100 direct long term
assenbly jobs, initial assenbly jobs, in addition to the
facility construction jobs. The conbination of EEWSs
|l ong term conmmitnment in Paul sboro, conmbined with the GE
cell facility at the New Jersey Wnd Farm which we
believe will attract an array of Tier Il and Tier 111
suppliers to the New Jersey comunity, wll serve to
make New Jersey the undi sputed hone for offshore w nd
manufacturing in the U S

Wien peopl e hear Detroit, they think of cars,
when people hear of Wall Street, they think of finance,

when people hear oil, they think of Houston, when people
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hear New Jersey, we want themto think of Ofshore Wnd.
Whi | e we have had success and nmade great progress in New
Jersey, | would be lying if | said it was w thout some
chal l enges. Wile our 30 year gl obal experience
bui | di ng of fshore wi nd projects has been incredibly

val uabl e, we have | earned nany | essons about how to
build a conplex infrastructure project in the State of
New Jer sey, establishing a new, expansive industry is no
easy task.

But through these chall enges, we have built
trusting relationships with you, with our business
partners and our denonstrated an ability to recognize
and respond to chall enges as they arise known to the
state and shoul d ease any concerns about how we w ||
manage the unknown and work together noving forward.
It's not our goal resune that sets us apart, it's our on
the ground work in New Jersey over the past, that proves
our worth.

In preparing our Ccean Wnd ||l proposal, we
took these | essons to heart, while also learning from
our recent experience in constructing turbines in the
Atl antic Ccean. Last year, on behalf of Dom nion (ph)
Ener gy, one of the constructed D-val (ph) project,
of fshore w nd project, Anerica' s second offshore w nd

project. Wile this project is small, this is the first
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project in Federal waters, and the makes it the first
project to go through the entire BCEM (ph) permtting
process, and even am d a gl obal pandem c, we constructed
D-val on tine and on budget. But we also built on the

| essons | earned in establishing Phase |, EEW Monopod
facility, as well as, and we have significantly
progressed our commercial arrangenents wth EEWfor
Phase I, and with GE for a cell assenbly facility so

t hat we don't have to repeat those sane |earnings in an
Ccean Wnd |l scenari o.

We have al so taken many | essons | earned from
the Federal permtting process, the State permtting
process, our real estate activities, etc. Like New
Jersey, Orsted recogni zes the benefits of renewabl e
energy has not always been attributed equally in the
past. Inpacted comunities have for year suffered the
effects of clinmate change, including higher asthma
rates, chronic health conditions and unsafe drinking
water. W al so recognize that these sane nei ghborhoods
have been the nobst devastated by the health and econom c
I npacts of the Covid 19 Pandem c. Environnental justice
i's overdue and we are commtted to insuring that our
project and i nvestnents benefit all comunities
t hr oughout New Jersey, creating | ocal economc

opportunities while enbracing diversity.
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To neet these objectives, we have incl uded
several key initiatives as part of the Ccean Wnd |1
bid. First, we will locate Osted's North Anerican
Headquarters for visual (ph) operations in Newark. This
organi zation will be the IT backbone of our portfolio in
the wind farns across North Anerica, and our head of IT
for North America wll be based in Newark. And this
organi zation will create up to 40 white collar high tech
jobs, with at |least 20 hired, approximately 20 hired in
2021. This comm tnment was not in our Decenber bid
subm ssion, but it ties to our Ccean Wnd |1 project.

Second, we have partnered wth Dean (ph)
Solutions to assist Newark and the State of New Jersey
in taking diesel trucks off the road, which wll inprove
the air quality at the Port of Newark. This 11 mllion
dollar investnment will build a truck depot and | easing
facility of 50 Class-A electric trucks to operators in
and around the Port of Newark. This investnent built
upon Governor Mirphy's recent 100 mllion dollar
I nvestnment into electric trucking is easily replicated
i n other parts of New Jersey.

Third, we're increasing our support of the Pro
New Jersey Grant Trust with an additional 8 mllion to
award to small woman- owned and m nority-owned

busi nesses, it will be a newtrust, simlar to the
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ori gi nal .

Finally, equity and environnental justice wl|l
stemto New Jersey Unions. W have a fundanental view
that the transition to a great econony nust be
acconpani ed by opportunities for trained nen and wonmen
to obtain high skilled, well-paying jobs in the
construction of these nodern energy projects.

In 2020, Orsted announced a | andnar k agreenent
with the North Atlantic Building Trade Uni on, NABTU, and
we Wll work with unions both nationally and locally to
devel op workforce training prograns to prepare their
menbers for the robust job opportunities offshore w nd

presents.

Si nce our bid in Decenber, we have conti nued

to try to

Based on both our gl obal and direct New Jersey

experience, we are confident that O sted is the
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strongest partner to insure the State's neets its cl ean
energy and econom c devel opnent goal s.

We al so understand that New Jersey m ght want
conpetition to the offshore wind market, it probably
does actually. This is why we put forth support not
just our work in the state, but the industry as a whol e.
It's inportant to consider that Osted is the only
bi dder that has built an offshore wind project here in
the U S., anewinterest to the U S. and particularly to
t he New Jersey market, will undoubtedly experience their
own set of hurdles and they will need tine to navigate
t hose chal |l enges, while that is happening, O sted can
deliver Ocean Wnd I and Ccean Wnd 11, conbine 2.3
gigawatts to New Jersey as a trusted, mature industry
partner, in accordance with the goals the State has set
for atine limt content.

Orsted has been in the forefront of offshore
| ease devel opnent for over 30 years. W know that this
IS once in a generation opportunity to build a new
Anerican Industry, to build new and | ocal manufacturing
capabilities and do so while securing a strong future
for our children and our grandchildren.

Ccean Wnd Il is a chance to intrinsically
link this valuable industry to New Jersey's cel ebrated

past and its bright future. W |look forward to
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di scussing the details of our bid and answeri ng any
questions. As you can see, we have a full team of
experts here to tal k about our bid with you. Thank you
very nmuch. W | ook forward to our discussion today.

MR. LEVI TAN: Thank you, David, for that
excel l ent, upbeat summary of the application, the
hi ghli ghts, new devel opnent goals. W thank you for
your exquisite references to equity and environnent al
justice, labor, unionized initiatives and the |like, so
t hat was very hel pful. Thank you.

Before we dive in, | think the first question
that we need clarification on is whether or not there
have been any changes to key personnel featured in the
application or perhaps nentioned in CQ responses. Have
t here been any changes to key personnel, and if so, what
are they?

MR BJOL: Yes. This is Christian Bjol
speaki ng. Thank you, Ri chard. W are happy at O sted
to be able to nake an announcenent today, | was going to
say introduce, but probably reintroduce to you, WMaddi
Ur bish, who is actually joining us officially today.
And she will be our new Head of Governnent Affairs and
Policy for New Jersey. And she will be replacing | IR
B 2 key personnel and secondary contact on
the Ccean Wnd Il application project. And we'll be
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submtting that officially to the board tonorrow, so
that is the change.

MR. LEVITAN. And, Christian, does that
conpl ete all personnel changes you wish to bring to the
board's attention this norning?

MR BJCOL: Yes.

MR. LEVI TAN. Ckay. Wll then, noving on, we
signal ed ahead and gave you the agenda | ast week, there
wll be a few changes this norning, which I'll preview
monentarily, but to kick things off in terns of the
proj ect description, |I'mwondering if you could just
take a nonent and bring us up-to-date on what turbines
Osted is installing at |GG

MR BJOL: Yes. So, in Ccean Wnd |1, | nean
this is the G, as well, but if you could confirmthat.
You' re nuted, David.

MR HARDY: [|'moff to a slow start if we
can't answer the first question, but let ne, while we
are -- if we can nove on and cone back to it -- | can
doubl e check while we go forward, and I'Il get back to
Ri chard with that.

MR LEVITAN. Sure. That is fine, David, to
just circle back and | et us know when you're ready to
return to that question. Cbviously, you're working very

closely wwth GE, and we're wondering if there is any new
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I nformati on since the application was submtted in
Decenber, whether there is a scale up to 16 to 18
negawatts at CELX (ph) that naybe avail able for your use
in Ccean Wnd 11? And a related question is whether or
not additional technol ogy progress was phased
specifically into present assunptions?

MR BJOL: Yes. So this is Christian Bjol
speaking again. | just want to nmake sure you saw ny
vi deo.

MR, LEVI TAN:  Yes.

MR BJOL: So just to give you an update,
since the bid subm ssion, | think there was a question
Iin the first set of questions about sort of status of
progress, that was the 14 negawatts, in particular. And
since then, there has been a further press rel ease by
t he devel oper of the Copper project (ph), confirm ng
that they are still on track for the 2025 installation
of the GE COEX (ph) 14 nmegawatts and CGE has al so
confirmed to us that they are on track for obtaining the
certificate for the turbine, so positive devel opnents on
the 14 negawatts.

Qbviously, our idea is continuing within GE
for future sort of upgrades on the turbine size and
power curve and other characteristics of the upper

turbine and as David alluded to in his opening
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statenent, what we have been working on in preparing our

BAFO is real l'y pushi ng I

MR, LEVITAN. Geat. Thank you. Anything
el se you want to add in terns of working with your OEM
on serving, efficiencies, production, economes (ph),
that may reasonably expect before submtting your BAFO?

MR BJOL: No, | think | nean this fairly
enconpasses the essence of the discussions. Hopefully,
everyone with this bid and the detail with which it was
subm tted, we have a very close relationship with GE
that's why specifically towards Orsted to enbark on this
adventure of returning to the State of New Jersey and
setting up and capturing our assenbly here.

So I think the board should be confident that
Orsted would be the first to know of any, any
t echnol ogi cal progress and advances made and t he New
Jersey rate payers wll be the first to benefit.

MR. LEVI TAN. Thank you. | think in David's
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opening remarks either [HEEEEEEG_—

Thank you all very nuch for turning around
that CQB response so quickly, that was inpressive and we
appreciate that. It helps stinulate constructive

di scussion this norning. So again, our collective

t hanks for the quick turn around on that.

We're calling an audi ble here this norning, we
would like to include in the project description
overvi ew sone of the issues that we have been thinking
about at the evaluation that you have touched upon and
al so enlightened us on in terns of your CQB response.
suspect that sone of our board staff and DEP col | eagues
may not have had a chance to review your CQ3 response so
' mgoing to take a nonent to sunmarize what | think you
have said, sone of this is verbatim

You have said in your response, that | Iz
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I So now sone

questions. W understand that the Phase | Paul sboro

I | n light of

t hi s organi zati onal set up that you' ve referenced, |}

MR BJOL: So Richard, if | can just thank you

—

or summari zi ng our response to CQB. | think you
accurately captured the essence of our answer. |If |
could just take a step back. W have obviously seen

t hroughout the real mof clarifying questions fromthe
board, that there has been a |ine of questioning around
t hese concepts both for EEWand for GE. Then what |

just wanted to bring up in the context of exclusivity,
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t hi nk we want to make sure everybody fully appreciates
this, Osted and Ccean Wnd Il, we really see both the
nonopi l e (ph) facility and the GE cell plant as industry
that really should benefit the U S. Ofshore Wnd

i ndustry, the State of New Jersey well beyond Ccean W nd
1.

Wiat we're sayi ng that |G
...
I - - Dut it s
really to evidence to the board the nature of the
historic rel ati onshi ps we have | IIINGNGNGNhE /<
have taken close to 1,000 nonopiles (ph) from EEW
globally and we have globally I think probably the
bi ggest pipeline wth GE

And | think that is part of what we really
have in m nd when we think | I
.
I Now, David, do you
want to address the question specifically on Phase |?

MR. HARDY: Yes. Yes. | think one other
thing, is just that || GG you know, it was
contenpl ated I ong before | joined Orsted, but it becane
my first project that | got involved with | ast year
after joining. And as the BPU knows, there's been a | ot

of work to kind to figure out how to get this project




~THHEEEEEEEEN cnmm o m e

CONFIDENTIAL

25

funded, and how to get this project started. And, quite

frankly, |

quite frankly. So it took a lot of work to mature al

how al |

—
>
Q
—
Q
>
o
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>
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| think nmaybe we probably have one of our

commerci al nanagers on the call that could tal k about --

don't know, Daniel D Anbro (ph) would be the best
person, but | don't think he's on. So maybe Al astair or

Mat t hew woul d have the exact details of what's left to
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be closed, but it's anticipated that | II5zGzGzGzNGNGEEE
I But | guess the

point is that even though the final ink isn't dry,

there's been quite a bit of,

there's a lot of, there's been a lot of work to get to
this stage that it's at.

What we tried to do is what we highlight in

o

ur bid, and as well in ny opening remarks, is that

,

Q
=
—
]
o
2

And that's part of the nature of [}
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MR. LEVI TAN: Thank you, David, that is
hel pful . But from an eval uati on standpoint, |'1]

confess to the LAl team scratching our heads. | IEE

so it sounds |like you

guys know each other by heart. || NG

MR. HARDY: | nean ny answer woul d be that

Again, if
one of ny coll eagues has any nore specific details we

could comment, but | think it's just this is a

mul ti-party,
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A lot of the work that we did to get | IIE

| done required these you know a | ot of I IIEIG
I So we think that
all of this experience ||l Vi!! help us to be

able to conplete this project nore snoothly going

forward. And as | said, we're [

MR BJOL:
B A astair McConville, do you want to

maybe address the situati on whether those kind of things
are happening right now and what are the effects?

MR. McCONVI LLE:  Yeah, this is Alastair. |
can't speak to all the detail around | but what |

can do, |

B So the last few nonths of the |ast year and
early this year we have been neking sure that G

B t's a nuch nore mature docunent --
MR. LEVI TAN. Forgive nme for putting you on

t he spot, gentlenen, but if we contenplate a | ack of
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success for Ccean Wnd Il in this second solicitation,
can you state categorically that it | IIEIE5GzGzGNEEEEEE
I,

MR HARDY: | can say that [

fromthe State of New Jersey. Yes,

MR. LEVI TAN: Thank you for that response.

MR. HARDY: | can also comment that | think in

Phase Il build, while there is for sure, | IGhB

MR. LEVI TAN. Maybe you coul d take a nonent

and explain two or three reasons why it || IIEIIIEIGINGEG

Bl hy is that?
MR. HARDY: | think the No. 1 reason is that

there's, as far as we know,

That's not to say it couldn't all be figured
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out, but

MR LEVITAN. Got it. Thank you. Mbving on
t hen.

MR FERRIS: Richard, I'"'msorry. | just want
to throw down on a couple of docunents in your |}
, | think I know the answer to this question,

but | just want to nmake sure. | just want to say | I

I n your

I ond i f that
assunption is correct, could you tell us when | IR
I v || be NN

MR. HARDY: Aaron, can you comment on the
status of all the docunents?

MR, BULW NKEL: Sure. Let ne just get ny

canera back on here. H. So we IIIINGbE
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B s v understanding right now.

| can just tell you | have neetings schedul ed

B it h represent ati ves |
.
|
|
I so we can wrap this
up as quickly as we can.

MR FERRIS: Do you have a target of either
when that will happen or do you have a schedul e
constraint that it nmust happen by a certain date?

MR. BULLW NKEL: |'m not aware of any schedul e
constraint that it has to happen, except that we are all
working to get it done as soon as we can. This is not

sonet hi ng that we want to have extend any further than

it already has and we're just trying to get everybody in

Q
«Q
=
®
®
>
—

I so that we can get the docunents all signed.
You know ny goal always is to get it done as

qui ckly as possible, I knowthat's Osted' s intent and
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we're trying to get all parties [

MR. HARDY: Again, | think the goal was to

have it done al ready.

So we're trying I -
qui ckly as possible. W're also you know we are al so
working in partnership to make sure that || G
I ot in any way effecting the
proj ect progress, [

MR BJOL: Yes, let ne just add, Christian

Bjol again, let nme just add to that, that they have
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otherw se site construction started the week of February
22nd, so | think everybody is fully aligned and
under st andi ng that || IIIEEIEGEGgGgGEEEEEEEEEEEEEE (i nos
are progressing even on site.

MR FERRIS: Ckay. Thank you very much.

M5. HART: Andrea Hart. Christian, | heard

)
~+
<
o
c
wn
L
Q
o)
o
o
C
~+

But | do want to confirmthat | G

(@]
(@]
=
—
(¢]
(@]
—
)

MR BJO.: That is correct, IIIIIINGE

M5. HART: Thank you.

MR. LEVITAN. |'ve got a couple of additional
questions, but | think the bigger issues have been
addressed in the prior Q and A, so thank you for that.
I n your response, you reference a provision in QOcean

Wnd |'s prelimnary devel opnent agreenent |
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If we understand your response correctly,

MR. BJOL: Yes, so this was as you rightly

nmenti oned, Richard, this was part of

MR. LEVI TAN. So

Pl ease confirmthat that reading is correct.

MR. HARDY: That is correct.

MR LEVI TAN: |1'm assunmi ng [N

I
MR HARDY: Yes
MR. LEVITAN. -- or any nonopil es.
MR. HARDY: Yes, of course.
MR LEVI TAN:  Lastly, I

there's a table therein, that refers to the site
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.
B - case confirmthat there' s |
|
I ¢ hat have been

sumari zed in that table.

MR. McCONVI LLE: Yeah, this is Alastair

McConvi | | e speaki ng t here I
B -

MR FERRIS: This is JimFerris. | IGNN
. Jol
t he Ccean Wnd I1.

MR. McCONVI LLE:  Yeah, I - -

MR. FERRI'S: Thank you.

MR. LEVI TAN: Before we nove onto the next
section, Finance, | wuld like to give ny coll eague and
partner, Richard Carlson, the opportunity to ask any
resi dual questions that he m ght be thinking about,

Ri chard, that have not been di scussed at this point.

MR. CARLSON. Sure. This is a question | had

prior to seeing I But know ng that
there vas I
|
|
I And | believe | heard that

just a nonent ago as well, and you still believe despite
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MR. HARDY: Yeah, maybe | can just take a high

| evel answer and then ny other coll eagues can chine in.

36
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So, again, there's

but agai n,

in order for the State and
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MR. CARLSON. Ckay. Secondly, just as a point
of clarification, in that table in the | that
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is that correct I

?

MR HARDY: | think that I

Al astair, can you comment ?
MR. McCONVI LLE: This is Alastair speaking. |

had a few IT issues, so | don't knowif | heard the

=2
®
e
c
)
7
~+
o
>S5

Yeah, effectively,

MR HARDY: | think it's this [N

that Richard is asking




[
I—‘.-OO\IQ--l—‘

CONFIDENTIAL

39

about, Alastair, and [

| understand probably
where the question is coming from
MR. McCONVI LLE: Yeah, I'"'mnot famliar wth

it, maybe we can get back to you, ny understandi ng |l

I so | think --

MR. LEVI TAN: Thank you. |'m going to suggest
that we nove on, I'mvery confident if we want to
continue the discussion |l V<= coul d devour the
rest of this norning's schedule, but we do have a few
other things to cue up. So unless, Jim you or Andrea

have any final questions, we'll nove onto | IIGEGEN

MR. HARDY: Richard, just one |l ast coment for

me, which | think is inportant for all of you to

under st and, you know,
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B but this is part of the differentiation and part

of the reason that

3

LEVI TAN:  Thank you. Jim

3

FERRIS: | have no other questions. Thank

Ou.

<

M5. HART: Sane here. Thank you.

MR. LEVI TAN: Ckay, so we now nove onto the
next agenda item [N
have been encouraged and really inpressed wth what
| ooks to us |like extrenely favorabl e gl obal financi al

conditions to capitalize |large, capital intensive
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projects like this. The cost of npbney seens very low in
relation to what we m ght have reasonably expected a few
years ago. You know, we see in neighboring
jurisdictions sonme conpelling prices for |arge scale

of fshore wi nd projects.

We are wondering if you could briefly
sunmmari ze your take on the global financial markets and
whet her the change in the cost of npbney bodes favorably
in relation to what functions were made first for QOcean
Wnd |, and then second, when you submtted your price
I n Decenber 20207

MR. HARDY: Pete Allen, you want to address
t hat ?

MR. ALLEN: Yes. H, |I'mPete Alen, the head
of finance for Orsted O fshore North Arerica. W agree
w th your assessnent, that the overall gl obal capital
mar ket environnent is very favorable right now, across
nost cl asses, but in particular for offshore w nd
renewabl e energy. W have seen in the | ast couple of
years a trenendous uptake in interest in investing
either directly or through bond financi ng renewabl e
energy projects, and O sted benefits tremendously from
that, in its increasingly | ower cost capital.

Osted is one of the only gl obal energy

conpanies that is a pure play (ph) renewabl e energy
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maj or (ph) and that makes us a uni que investnent and a
sought after investnment for our investors who are
focusing on increasingly environmental, social and
governnent issues. Sone recent exanples of the
trenendous appetite for green energy investing, just

| ast nmonth in February, Orsted issued a mx of euro and
pound bonds in European Union worth about one billion
dollars with a fixed annual interest rate through 2031
of about two percent, and those securities, that
offering was seven tines over subscribed, so the
interest in it was seven tines what we put on offer.

O sted al so has been a | eader in pushing
Increasing frontiers of accessing this green energy
capi tal narket under gl obal capital narkets, even where
offshore wind is a new technol ogy and of fshore wind is
still a relatively new technology for the U S. An
exanpl e of that is in Novenber of |ast year, O sted
I ssued green bonds in Taiwan in | ocal Taiwanese dollars
for the second tinme, which is notable given the | ack of
green energy bond issuance in that narket place.

So Osted fully agrees that the gl obal capital
mar kets are favorable for green energy investing. And,
Orsted, also believes that it is incredibly
wel | -positioned to harness that energy and put it to

work for the projects Ccean Wnd | and Ocean Wnd 11.
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MR. LEVI TAN. Thank you. You nentioned you
know an uptake in global interest, but it's not a down
take, in global interest rates, it's a large nmateri al
reduction in debt cost rates and the anount of debt
| everage that seens harnessed for projects of this
magnitude. So we're delighted to hear confirnmation that
you |l ook optimstically at the cost of npbney goi ng

f orwar d

You nentioned in your | that. of
course, this |G
I but  you
never really explain how NG

And |I'mwondering if you could give us collectively sone

addi tional insight into how [

?

MR ALLEN: Certainly. So we, like all
conpani es who are accessing the capital markets, have to

cal cul ate our weighted (ph) cost and capital, or our WAC

~

©
>

~
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I use that and cal cul ate, [
I, ot
NN
I
I
I And so t hat

exanpl e of the green bond issuance |last nonth with the
ten year cost and capital being two percent is an
exanple of reality confirmng our nodels and what we are
seeking fromthe capital market and assum ng in our

busi ness cases. |'ll pause there to see if |'ve
answer ed the questi on.

MR LEVITAN. | think you have, but if you
don't mind ne cutting to the chase, is Osted's
fantastic success in global financial markets a benefit
that's deened passed onto New Jersey rate payers or is
this in |arge neasure an upside for you when you finally
get around to financing this project?

MR. ALLEN: It is being passed on, because we

are in a conpetitive narket place and Orsted recogni zes
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that, Orsted invests and builds its green energy

projects with a m nd set of earning a nobdest spread over

its costs and capital, NG
|

-
|
-
|
e And SO

t hat val ue of the global capital markets, because these

capital narkets are global and others can tap into them

B 2nd because we are conpetitive

conpetitors, that value is translated and transported to
our custoners, in this case, the rate payers of New
Jersey.

MR. LEVITAN. Wuld you be able to briefly

summari ze your | o ssunptions

fromyour first subm ssion versus a nore recent

submi ssion? GG I

B what highlights can you bring to our attention?
MR. ALLEN: Much of this is confidential, so |

can't get into as many specifics as |'m sure everyone
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woul d li ke, but what | can offer is that | I5I5GIHIzHE

Agai n, that

What hasn't changed over the | ast three
years is Orsted's strong bal ance sheet approach of

bui I di ng projects on bal ance sheet, retaining the
flexibility to do what's best for the project and not
project financiers, and it maintai ned that bal ance sheet
flexibility by having a strict fund from operati on or
FFOratio to accept (ph), and so we nmaintain our very

hi gh credit rating by making sure that we don't over

ext end oursel ves and take on too nuch debt, G

The last thing I'll say is that Orsted, over
the |l ast few years oscill ates between having slightly
negati ve net debt and positive net debt, and what t hat
nmeans i s that we have such a strong bal ance sheet that

there are i nstances where the anount of cash we have
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that we are sitting on to put to work in the green
energy investnents and keep themon track, |ike EEW

t hat actually exceeds the outstandi ng debt we have. And
so if those factors are disciplined, continue to tap
into the capital markets that allow us to do so in ways
that result in us being seven times over subscri bed.

"Il pause there to see if | have partially answered
your questi on.

MR LEVITAN. | think you have partially
answered the question. Forgive ne for asking, but we
recogni ze the strength of Orsted' s bal ance sheet. W
note their success in global financial markets. W are
wonderi ng whether this success and the strength of that
bal ance sheet |G

MR, ALLEN:. | would defer to ny other
col | eagues here, but | would say, as we have i ndicated
I n our prior responses to the questions received so far
this year, that I
B But | pause here to see if Christian or David, if

you want to put any additional context around that

answer .
MR, KAPLAN. | would be happy to.
MR. HARDY: Yeah, Matthew, |1'll give you the
m ke in one second. | think you have to understand, of

course, that |HEEEEEEE—
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as Pete alludes to NG

But I
,it's not just [N

And | think that we have al so | earned a | ot
about what it wll take to get a 1,200 negawatt project
built in New Jersey with using | ocal supply chain, |ocal
uni on | abor, you know, |ocal conmmunity agreenents, you
know, transm ssion routes, etc., etc. And on bal ance,

if you | ook across the projects, | can tell you that [}

I 21d so we have to take that into account [}
|

That being said, we still believe or we can
confirm | can confirmtoday that |G

I"Il just leave it

at that.
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MR. LEVI TAN. Thank you. W note your

response i n [

Pl ease confirmthat |}

MR. ALLEN: H, this is Pete Al en. | can

confirmthat

MR. LEVI TAN. Good. Thank you for that
clarification. So we've really touched upon cost of
noney i nprovenment, econony in the global financial
mar kets. We see a |lot of other favorabl e underlying
cost trends having to do with forward steel costs,

tur bi ne technol ogy i nprovenents that we see today and

can reasonably expect on the horizon, I IIINGEE

You know, we're obviously mndful of price
outcone in neighboring states, so we see a |l ot of
potential roomfor price inprovenent, based on these

f avor abl e fundanent al s. W as an evaluation team are
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aski ng oursel ves whet her these factors have been

included fully in your price, IS
. Can you addr ess
whet her these factors have been fully addressed |G
B 2d if not, what you plan to do about it?
MR. KAPLAN. Rich, this is Matt Kapl an, and

' m happy to address that question. The answer is that

and let ne provide a little nore context around that, if
you wll. You know, our teamis really not working on
the bid since the Decenber 10th subm ssion, and | I

, sone of

whi ch David has nentioned, sone of which Christian has

nmenti oned, but let nme just tal k about a couple of those

at high level that

One that Christian nmentioned was | IEE
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So as Christian nentioned,

we' |

|

We have

Technol ogy is such at

, that

—
=.
(7))

©
=
=)
—

I You' || see those

i ncluded within that BAFO
MR. LEVI TAN: Thank you, Matt. Since you
nmentioned it and since you' ve acknow edged the

recognition of unregul ated revenues past the 20 year

OREC term can you confirm that [
I have been
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included in the offer strike price?

MR BJQOL: Yes,

MR. LEVI TAN. Thank you, Christian. | would

be delighted if you could answer this question. ||}

I
MR BJOL: | amnot sure | have the answer off
the top of ny head, Richard. | don't know, John Presti,

do you have a feel for that? O I'mgoing to have to
cone back to this one.
MR. PRESTI: | do not have a feel on that one.
MR LEVITAN: Perhaps you can explain ||}

\)|

MR. HARDY: | think Pete Allen, you're
probably in the best position to address that.

MR. ALLEN: Certainly.




© Il E E E EE N -

[N
(@)

-~ H N

CONFIDENTIAL

53

"Il pause there.
MR. LEVITAN. Since the transcript allows for

the identification of confidential information, c|i i

|

MR, ALLEN

MR LEVI TAN: Thank you. Yes, we would |ike

to know. Ckay. W're beginning to wind down here.

It"s a long hike to NN -nd N

Can you

Q
o
o
-~
(¢
wn
wn
-
>
D
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I
MR BJOL: | would rather not say [}
B (hat is certainly sonething we can go

back and confirm This is a slightly way of | ooking at
it then we typically do, but sonething we should be able
to establish.

MR. LEVI TAN. Thank you. And we would like to

know |
BN Cay. Finally --

MR BJOL: If | may comment, Richard, on that
topic, I know we're going to talk about the

I nterconnection plan later as well, but just to maybe

share a little bit of our thinking. | IIINGE

MR. LEVI TAN. Thank you, M. Bjol. M. Caroti
(ph) fromour shop wll be asking a nunber of questi ons,

so we can defer. Finally,

, | wonder if you could take a nonent
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just to outline what the process woul d be | IIIE

MR HARDY: [|'Ill pass that to you.
MR. ALLEN:. That's fine. This is Pete Al en.
So simlar to the process, we have been goi ng through

col I aborat i vel y . -

commt to working with the New Jersey BPU in determn ning

the best approach of I

You nentioned that there's the prospect or the
possibility of the introduction of PTC offshore w nd,
there are ot her changes that could occur. |It's possible
that the congress could increase the amunt of i nvested
tax credit percentage fromsay 30 to 35 percent, or
congress could i ssue gui dance that woul d make nore of
the offshore wind farmeligible for the investnent tax
credit, including the offshore substation, export (ph)
cabl e and onshore substati on.

And in any of those three cases, we will work

with the New Jersey BPU to determ ne | IEGEGEG
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So again, we would base that conversation on a

|l ot of the good work that is taking place today and j ust

to enphasi ze I

, they're

committed to working with the BPU to |G

MR. LEVI TAN: Thank you, Peter, for that sense

of fairness, if I may for a nonent, | EGEGE
N « hat you
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MR. ALLEN: This is Pete Al en. I can confirm

t hat

MR. LEVI TAN. Thank you. Jim Andrea, any
concl udi ng questions, need for clarification?

MR FERRIS: | think I'"'mfine, R chard.
Thanks to the Orsted team for your answers.

MR, LEVI TAN: Andrea.

M5. HART: I'mall set for now. Thank you,
Ri char d.

MR. LEVI TAN. Thank you all for your patience.
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We have marched through a lot. W would now like to
switch over to econom c benefits. Richard Carlson wll
hel p us through various question subset on economc
benefits. Richard.

MR. CARLSON: Sure. And, Richard, | suspect
we maybe a bit behind schedule, so feel free to wave a

hand or communi cate a cut off point for nme. First, |

woul d like to go through I

For

—
>
D

The first question is,
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MR. McCONVI LLE:  Alastair McConville. 1'l1
address that. | think I would just caveat a little bit,

but there's obviously a degree of flexibility around [}

B Andthe intent is to try to
I
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MR, CARLSON: Ckay. The second rel ated

If that is correct, then that would put you on
t he mar ket side of

I s ny understanding of this
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MR. McCONVI LLE: Yes, | think there are three

@
D
-]
—
2}
—
>
Q
—

MR CARLSON: Okay. So you believe that R

MR McCONVI LLE:  Yes.
MR CARLSON: And that's because | IR

N

MR BJOL: Yes. |If you

MR. HARDY: | think
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antici pated, [

MR, CARLSON: Ckay. David, you just got into

ny next line of question, which relates to the

interrelationship between I

If you were to elect to go into |}

I woul d that create any change

=)
—
>
D
.o |

MR. HARDY: Anthony, you want to take that
one?

MR VACHEZ: Yes --

MR. HARDY: Do you want to introduce yourself
for the transcript?

MR. VACHEZ: Yes. Anthony Vachez. So if you

| ook at the difference between Ccean Wnd | and Ccean

Wnd 11, we actually can see I
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MR. CARLSON: Thank you. M final question is
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MR VACHEZ: | think that is | IR

MR. McCONVI LLE: This is Alastair. I woul d

c
(%))
—
Q
(e}
o
—
(@)
—
>
Q
—

MR CARLSON:  Your reply to | IIEGNG
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or turbine, excuse ne, for the Dauber (ph) project in
2025. If you're going to take advantage of a | arger

t ur bi ne subsequent to that rel ease, a 14 negawatt nodel,
it doesn't seen like it gives you nmuch tine.

Soneone had indicated earlier today that it
m ght be a couple of years |ag between different node
rel eases. So you know, given that lag tinme, do you
actually have very much flexibility in your schedul e
wi t hout delay to take advantage of an upgraded turbine
nodel ?

MR, BJOL: Yeah, so | think R chard, that as
|l ong as you keep in mnd here, | nean if you go back to
when we were developing the bid in the fall, GE had nade
announcenents about a -- they cane out and nade the
announcenent about the 14 negawatt. And there

definitely is increased conpetitive pressure along CEM s

to continue innovating on a certain front. So with our
schedul e and installation in 2027, we wll -- we're very
confident that we will be able to take advant age of

further inprovenents.

Al so, one thing, referring to press rel eases,
due to our position and our you know very cl ose
col | aboration and rel ati onship with EEW obvi ously, we
know what's com ng down the pike so to speak in future

turbi ne technology. So we are confident that we wll be
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able to wthin the schedul e, take advantage of the
I mprovenents.
MR. CARLSON: Ckay. Switching gears now, |

would like to ask a bit nobre about

Can you give us what the status of that is,

\)‘

MR. BJOL: Aaron, can | defer to you? | don't
know i f we have the |l atest status on this or you need to
follow up with R chard.

MR, BULLW NKEL: H, this is Aaron. I will
need to follow up wiwth Richard on that.

MR. CARLSON. Ckay. And just as a point of
clarification, the |l f or covering prices and

bill of quantities, reference this docunent, the bill of

quantities schedule and rate, which it | III5G5INGEG

I does not include a flange, that
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I Can you clarify
I,

MR BJOL: Alastair, can | direct this one to
you or Ant hony?

MR. VANCHEZ: Yes, Anthony speaking. || N
.

MR CARLSON: Ckay. Al right. So |IE
I Now turn to
t he econom c benefits IEEEGEGEGEGEGEGEEEEEEEEEE
B Jou have already indicated to us, thankfully, that
t he |
|

So | would like to focus on the | NN
I
. s it your

expectati on though that you are on schedule to get that

report conpleted on tine, or G
|
|
I

MR. BJOL: Yeah, may | can start and the team

can chime in. You know, G
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MR. McCONVI LLE: Yes, so on that point,

| think there's a separate dialog that we have

with the EDA as well, which is around Ccean Wnd |11, |}

66
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I hich is a fantastic asset for the State.

MR. CARLSON: Al right. Thank you. My final
question in this area is |IIIIININGgGEEEGEGNGNGNGNGN
]
]
]
.
]
]
]
I

MR BJOL: | mght say, Richard, exactly what

you're saying, NN | cean |
think Orsted is a very experienced devel oper, | IIGhiB

B V¢ again, for all intents and purposes, we know
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the State and Governor Mirphy are very intent on naking
this a success.

W have, as we nentioned, this was basically
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So really it is,

But we have to, of course,

MR. CARLSON. Ckay. Finally, 1I'll wap up
wth a few questions related to your in-plan nodeling to

dermonstrate the econoni c devel opnent evidence. || N

So the question is at what date, sonetine in
the recent past, did you start tallying up the
expenditures and the state jobs (ph), in your

presentati on of econon c devel opnent evi dence?

Al astair, is that accurate with the representati on?
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MR. McCONMILLE: | believe so. [

I eybe Matt can confirmthat.

MR, KAPLAN: Yes. This is Matt. I believe
that, as well, vyes.

MR FERRIS: R ght. But the thing is, so
Rich's point, obviously, it [

MR. CARLSON: To clarify ny question, | note
from your proposal that you said that you would or the

pur pose of an econom c guarantee you instruct the

county -- which is in the future -- [

MR, KAPLAN:

MR CARLSON: The next question is ||l

So it makes it | ook like
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, Is that a correct understandi ng?

MR BJOL: So |l think we need to make a

di stinction here betveen
-

| think this is a point | would like to
el aborate on a little bit nore, because it is al so

sonet hi ng we have discussed internally when it cones to

If you | ook at sort of the area of the

benefits, |HEEEEEG—_———

MR. CARLSON: To sunmari ze ny under st andi ng

now, there may well be [
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MR BIO: I A astair, if you

want to comment further?

MR MCOWILLE:  Yes, I

MR, CARLSON: My final question is with regard

constructi on of

—
o

<
o
c
=

BB Can you el aborate a bit nore about

t hat area?
MR, BJOL: Alastair, do you want to take that?
MR. McCONVI LLE: Yes. "1l take that. So,

es,

<




© o0 ~N oo o b~ w N

N NN N NN R R R R R R R R R R
o A~ W N P O © 00 N oo 0o~ W N -+ O

CONFIDENTIAL

72

MR CARLSON: But you did have I
.

MR. McCONVI LLE:  Yes. | need to take a | ook
at that and doubl e check, because it m ght be the case
-- we can get back to that.

MR. CARLSON: But you'll give ne a response
| ater, so that wraps up ny questi ons.

MR. LEVITAN. Jim do you have any questions
at this point?

MR FERRIS: | do not. Thanks.

MR, LEVI TAN: Andrea?

M. HART: Thank you, Richard, I'mall set.

MR. LEVI TAN. Thank you. Noting the hour, a
f ew housekeepi ng i ssues real quickly, | know that we are
not going to be able to wap this up noon sharp. And I
t hi nk board staff has agreed informally to extend this,

I f need be, beyond the noon hour. |Is that acceptable to
Orsted?

MR BJCOL: Yes.

MR. LEVI TAN. W m ght need anot her 15 or 20
m nutes. W have already passed through the intended
five mnute break. |'mwondering you know for purposes
of tinme managenent, if we can not take that break and
sol dier through. There will be a ten m nute break at

| east before your final statenment, so there wll be a
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break in another hour or so. But I'mwondering if it is
acceptable to you all to continue w thout a break?

MR BJOL: | think we can, Richard, maybe if
we can just make a couple of comments just to sunmmarize
to follow up on basically what we've di scussed al ready.
| just want to nmake sure that first of all, ny coments
to you R chard Carl son on the value of GE the cel
plant, | see your point, is very conservative in
estimating the in-state expenditure that relate to this
plant in an isolated nmanner froman OCcean Wnd 11
per specti ve.

In terns of our financial support for the
construction of this facility and the production -- but
again, as we have said -- our intention is for New
Jersey to becone the hub of the offshore wind industry,
and this plant you know there will be trenendous
benefits flowng to the State of New Jersey from CGE
devel oping and building a plant long term

So | just want to nmake sure that is clear and
| think Rich Levitan's other point, that we want to nake
sure i s understood and al so bringing this significant
| ocal content to the State of New Jersey through Ccean
wnd |1, .
1
|
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Aaron, | don't know if you can spend a second

just on updating the questions that we circled around,

MR. BULLW NKEL: Yes. Actually, just let ne
turn nmy canera back on here. So | wanted to quickly
j ust update and suppl enent one of the answers that |

provided earlier in the discussion with respect to i}

So | just wanted to provide
that information to the BPU and to update.

MR, LEVI TAN: Thank you. Christian, |
appreci ate your comment, you know | think to the board's
credit, they have been entirely transparent about the
waiting factors. So obviously, price is an inportant
wai ting factor, but not the only factor. You know,
re in a conpetitive whol esal e narket, the one that we
find ourselves in, you' re up agai nst conpetitors, so
those applicants are free to define the package of

benefits and guarantees as they see fit, as are you.
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You know, the evaluation is being rigorously
done to ensure that we're accounting for everything as
accurately as possible and in a standardi zed format. So
| think that conpetitive advantages and di sadvant ages
are being sharply calibrated by the eval uati on team
under board staff's gui dance.

MR. BJOL: Thank you, Rich, for that.

MR. LEVI TAN. Sure. Ckay. The | ast
housekeepi ng item we have interconnection pl an,
envi ronnental O&M and then to wap up we need to cover
in an hour or as much as an hour and a half, if you
woul d i ndul ge us, we would |like to swap the order and
have environnental go next through our coll eague and
partner, Ellen Cool, and then we'll go into the
i nterconnection plan, as soon as we wap up
environnental. ElIlen.

M5. COCOL: Thank you, Richard. Again, by way
of introduction, I"'mEllen Cool, I'"ma vice president
and principal at Levitan & Associates. And the
questions that | have are covering the environmental
protection plan, the fishery protection plan, permtting
pl an and then the em ssions that were provided. So we
understand that the focus to date of your field data
col l ection has been geared toward and oriented on

preparing the -- so can you comment a little bit on the
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extent to which the data that you will acquire in Ccean
Wnd |, can be useful and applied to and relevant to
Ccean Wnd 11, with respect to the fact that they're

different footprints, that the export route is
different. How confortable are you in devel opi ng
environnental protection plan relying on just the
information from Ccean Wnd | ?

MR. BJOL: Bryan Stockton, do you want to

address this?

MR, STOCKTON: Sure. | would be happy to
address that. Well, | think first just to clarify, and
I will say that | have been working on permtting Ccean

Wnd | and al so, GCcean Wnd 1|1,

W still fully intend to conduct additi onal

surveys and anal yses to support Ccean Wnd 1. |

M5. COCOL: Do you have a sense of how simlar

or different the habitats and resources are in the Ccean




© o0 ~N o o b~ w Nk

N ONNN R R R R R R R R R R
w N PO © 00O N oo 0o w PN -, O

CONFIDENTIAL

77

Wnd | footprint and along the Ccean Wnd Il cabl e
export route conpared to OCcean Wnd | ?

MR, STOCKTON: Yes, we do. W have a very
strong understandi ng of the environnmental conditions.
We have had a buoy the last two years in the | ease area
and a nunber of the data points and al so the
st akehol ders (ph) that we have engaged with over the
| ast few years for Ccean Wnd |, wll help informour
deci sions for Ocean Wnd I1.

So this could inform the statistics in that
anal ysis, sone of the geo tech data that we have from

Ccean Wnd | will be supplenmented by this additional

anal yses wll help shave tine off up front, so sone of
t he deci sions made for Ccean Wnd | will help inform
OCcean Wnd Il to nake nore efficient decisions. Sone of

t he feedback we have received from environnenta
st akehol ders, frommaritine partners on |layout, transit
and fishing will all go in and help us prepare a
construction operation plan in a much nore efficient
manner .

M5. COCOL: The proposed cable routes to the

onshore point of interconnection you stated would have a

total Iength of G
I Earlier did ve say I
-
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MR BJOL: | would say I

M. COCL: Those export cable routes and

onshor e pi eces

MR, STOCKTON: Sure. Wth regards to --
you' re focusing on the onshore elenents -- once they
make | andfall or the offshore?
M5. COOL: Let's start with offshore, please.
MR, STOCKTON: Sure. Well, | think your point

that |GG s (rue. but we have the export
cable route for Ccean Wnd | I 't s al so

significant, and we have conducted simlar studi es al ong
that route. And so we can take those | essons |earned to
hel p informour routing/siting mtigation for the
routing in Ocean Wnd Il. And I think the mtigation
options would be fully inforned through the stakehol der

process, through the process with BOEM (ph), these we




CONFIDENTIAL

79

woul d certainly have to take into account cable
crossings to the extent they are prine fishing grounds.
This is sonething that was of some interest in
OCcean Wnd | and then we tried to route that cable, that
export cable corridor (ph) to mnimze, to de-conflict
(ph) the areas where we're routing. So both up front,

in the selection of the route and in the construction

operations phase, [
|
.
|

M. COCL: Megan, do you have any foll ow up
questions on this topic?

MS. BRUNATTI: | don't think so, Ellen, but
t hank you.

MR McCONVILLE: If I might also just add to
that, the other factor that you look at is that while
the need for mtigation is a function of what we
actually encounter on the export cable corridors. W
have to al so come to a proposed solution of just one
single cable, which makes that effective length for
cabl e purposes to be | ess than proposed for --

M5. COOL: So even one cable, so that would
just be one single |l | ine? Wuld it be a double

circuit? How nany separate trenches would need to be
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devel oped?

MR. McCONVILLE: It would be a single trench.

M5. COOL: And can you tell ne the approxi nate
size of that trench?

MR, VANCHEZ: Ant hony Vachez. It would depend
on the tool we use, between 20 and -- for the trench --
just enough for the cable to fall into that trench.

M. COCL: And what are you proposing for the
cabl e crossings here? It appeared to ne that nultiple
exi sting cables would be along the route. | assune
they're haligon (ph) cables. Do you have plans for that
at this point?

MR. VANCHEZ: Yes, based on the practice, all
Wil interact with the industry and these crossings.

M5. COOL: I'mgoing to switch gears a little
bit and ask you about your outreach to and your
engagenent with the fishing comunities. You proposed a
turbine grid spacing of 8 x 0.8 nautical mles, did you
have an agreenent with the fishing community that, that
spacing, as well as the orientation of the grid is
conpati ble with the current fishing practices?

MR, BJOL: Ross Pearsall, are you still on the
call ?

MR. PEARSALL: | am Ross Pearsall, fishing

rel ati ons nanager. So yeah, we don't have a fornul a,
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but we have net continuously with the New Jersey fishing
I ndustry. Qbviously, Covid has danpened our efforts in
person, but right before we were sent hone, we had a
roughly three day neeting at the behest of RODA (ph),
Cape May, Atlantic Gty, Barnegat Light, focusing
strictly on how they use OCcean Wnd | and the rest of
the | ease area, at the tine it was just the rest of the
| ease area.

The nain i ssues have al ways been transit,
there is relatively little fishing going on in the area.
At the tine we had a variable | ayout, we proposed the
| ayout that you just nentioned, and to date, it seens
that | ayout satisfies what they have been asking for.

M5. COOL: Wiat is it that they have been
asking for?

MR. PEARSALL: So what they need is an
opportunity to get offshore to their fishing grounds and
that predictable wi dely spaced | ayout hel ps themto get
to where they need to be, whether it be fishing or
getting up to New Bedford to unload their catch.

M5. COOL: So you did show maps for each of
the nmaj or commercial fisheries show the distribution of
fishing activity, as well as revenues, revenue density.
And you had | guess about a half a dozen different

commercially inportant fish and shellfish, and you
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showed two -- and it seened pretty clear that -- there
were sone changes fromone set of use to the next --
suggesting that not just the habitat, but where the fish
and shellfish are caught is a dynam c thing and
especially with clinmate change.

The question is when will we know about the
fact that habitats are dynam c and fish and shellfish
nove? And there's a ot of you know there coul d be
mgration, that is a dynam c environnent, how
confortable are you establishing the turbine spacing,
based on the fact that ten years fromnow, the fishing
destiny could very well be sonewhere el se?

MR. PEARSALL: So | asked for scientific help
on this, but froma |laynen's perspective, the resources
are noving out to colder waters, not necessarily noving
i nshore. So based on our outreach, we're seeing people
go farther and farther offshore, not com ng back in,
because they're going after a resource that's noving.

And | think the information that we have been
provided by fishing interests in New Jersey is show ng
that their effort is lessening in the area, not
increasing, so it would seemto suggest that as well.

MR FERRIS: Ellen, could | junp in for a
second?

MS. COCOL: Pl ease.
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MR FERRIS: This is JimFerris wth BPU.
Ross, could you be nore specific wth individuals you' ve
spoken to or organi zati ons you' ve spoken to about the
| ayout and spaci ng, when you reference "they", | just
want to get a better understandi ng of who "they" are.

MR. PEARSALL: Yeah. Sure. W have been
heavily invol ved wth RODA, Responsible Ofshore
Devel opnent Alliance, a |lot of our contacts have been
New Jer sey Fishing Industries and have been directed
t hrough them So their nenber associ ations, Garden
St at e Seaf ood Associ ation, Truex (ph), Sea Watch --

Vill age and everyone in between. W have al so been
doi ng outreach to recreational and for hire sectors, as
well, so it's not just based on comerci al .

M5. COCOL: Do you have an individual fromthe
pl anni ng conpani es?

MR. PEARSALL: Yes, we have.

M5. COCOL: Jim do you want to foll ow up on
t hat ?

MR FERRIS: Well, ny understanding is
essentially he's gone through RODA and has spoken with
their nmenbers; is that?

MR, PEARSALL: Yeah, it hasn't been running
into RODA, | nentioned those three neetings in New

Jersey | ast year where we were focusing on | ayout of
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Ccean Wnd I. There were plenty of non- RODA nenbers who
attended those, as well. It just happened to be
organi zed by RODA. | think we had sonet hing near 60

i ndi vi dual interests that showed up to provide transit
and | ayout and give us an idea of what they were doing
In the area.

M5. COCOL: Are you planning to negotiate any
type of formal agreenent with any of these fishing
I nterest organi zations for |ayout?

MR. PEARSALL: Yes, our practice avoid and
mtigate first, if necessary, so | think what we're
| ooking at here in terns of |layout is the idea that
we' ve taken care of a lot of their concerns, and then,
you know, as we nove forward to see what's left and deal

wth it that way.

Ms. cooL: You nentioned

|

MR PEARSALL: I

M. COCL: Megan, do you want to foll ow up
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W th any questions regarding these topics?

M5. BRUNATTI: | can't think of anything at
t he nonment. Thank you, ElIen.

MR, PEARSALL: Ellen, | would just like to
enphasi ze that, not to derail, but |I think this is one
area where we can bring the strengths of Ocean Wnd 1, |
t hi nk renenber this discussion on fisheries is good
data, and right now there's a |lot of uncertainty, but we
have data and we're getting nore data.

We have data through the Ocean Wnd | process
to show where, based on that governnent data, where nobst
of the density is. That's based on the average over

recent years, not just one nonent in tine. W also, as

part of Ocean Wnd I, wll be doing two years
pre-construction -- so | think all of this information
wll inform-- and hopefully bring sone clarity to the

st akehol der s.

M. COCL: Thanks for that clarity. You
menti oned in your application that | IIEIEIEGGGEGEEE
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? What can you comment on?

MR. BJOL: Yeah, this is Christian Bjol again.

2
@)
|| | ‘ ‘ ‘ %
>
Q
<
o

And based on I

M5. COCOL: So at this point, you don't see any
reason why [
? | mean
assum ng that you have no hi ccups between now and when

you want to nobilize for construction.

MRBJO:

M5. COOL: Thank you. Switching briefly to
permtting, do you have any responsibility for obtaining

permts for any of the port facilities or any of the
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ot her onshore support operations?

MR BJOL: M. Renshaw, do you want to --

MR. RENSHAW | an Renshaw, that is sonething
t hat they secured by the partners in those agreenents.

M5. COOL: How about in the permt
aut hori zations through the Port of Newark project, is
that totally out of your hands, as well?

MR. RENSHAW Yes. That would be ny teanis
sol uti on (ph).

M5. COOL: | had several questions regarding
the direct em ssions data that you provided in
attachment |l srecifically Il Wi ch was |
, It was al so presented on an annual
basis on the application form so those are the

em ssions, the direct enissions fromvehicles, I I5IGIB

?

.%I :
.'87 :

So where
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did I
MR BJOL: lan, do you want to talk to that?
MR. RENSHAW Yes, | can do that. Very
briefly, given this work, as we have been tal ki ng about
bef ore, we have Ccean Wnd |, which has a | ot of

parallels to what we expect to see in OCcean Wnd 11,

that includes |

And | think we determ ned that that's the nost

o
-
o
(op
Q
—
<
D

<
-
o
Q
o
o
]
D
0
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=)

«Q

And basical ly

MR, STOCKTON: And, lan, just to put another

level on it, | think those estinates

are conservative estimtes, because of the project
devel opnent envel ope for permtting purposes, we are

trying to clarify that this is going to be the highest
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em ssions threshol d.

So based on the inventories that we have
ultimately used, those em ssions could be | ower by the
time we actually get the permt obtained. So,

t herefore, the actual em ssions is also fairly
conservative as well, it's fairly conservative because
we over estimate our own em ssions from construction.

M5. COCL: For the devel opnent and
constructi on phases of the project, did you include
em ssions, direct emssions fromworkers traveling to
the site fromtheir honme base to the construction site,
do you renenber if that was included in the inventory?

MR. RENSHAW | cannot renenber off the top of
ny head. W' re tal king about back hone, rather than
fromtransiting to the site, the offshore site.

M5. COOL: That's right.

MR, RENSHAW |'m not aware of whether they
wer e i ncluded or not.

M. COCL: Were you proposing to use any
I nnovative or | ow em ssion equi pnent or vehicles or
fuel s?

MR. RENSHAW Yes, | think we're going to use
fuels for diesel fuel, we also anticipate that as part
of the contract and as part of the permtting process,

t hrough that permtting process, there woul d be carbons
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or relevant tiers for use to insure that we are reducing
em ssions --

M5. COOL: Thank you. | just want to back
track for one mnute about mtigation during
installation for the turbine foundations. You nenti oned

that you were exam ning several mtigation technol ogi es

for acoustic danpening. I

MR BJOL: Anthony, do you want to address
t hat ?

MR. VACHEZ: Anthony Vachez speaking here. W

have |

M5. COCOL: Thank you. Megan, do you have any
ot her questions?
M5. BRUNATTI: | just wanted to quickly go

back to sone of the fishery discussion and that

navi gati onal safety risk assessnent. || IEIEGIGNININININEGEGE

0‘|

MR STOCKTON: Yes, that's right, Megan. |}
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It depends upon the project |ayout needs to be
finalized, you know, it's a very conplicated anal ysis
and that's sort of forned by alternatives, but further
down the process. So we don't have that docunent to
share with you now and it's really not intended to be
devel oped until part of the construction operation.

M5. BRUNATTI: Sure. GCkay. | guess | was
t hi nki ng nore about the investnent for Ccean Wnd |,
because we're still tal king about, and | know obvi ously
different |ocations, but we're tal king about the sane
| ayout; is that right? The sane | ayout would kind of --
okay. Thank you.

M5. LAVWRENCE: Kira Lawence, from NJBPU. In
t he conversation about fisheries, there were a nunber of
references to sort of Ccean Wnd | in form ng your
engagenent with the fisheries. And | was wondering if
you could just elucidate a little bit nore clearly, what
you learn from Ccean Wnd I, that you're going to form
your mtigation strategies in terns of the interaction

with fisheries and your engagenent strategies. Wat
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| essons will you apply to Ccean Wnd Il that you' ve
garnered from your experience with Ocean Wnd 17?

MR, BJOL: Ross Pearsall, if you want to
address that.

MR, PEARSALL: Al right. Yes, so | think the
bi ggest | esson we have learned is to engage early and
often. As | nentioned before, we haven't really been
able to get out, because of Covid, but actually, our
bi ggest goal is to get back to doing in-person outreach
t o understand the needs and wants of the peopl e using
t hat area, whether it be commercial, recreational or for
hire.

That said, we do have a pretty good
under st andi ng of who was there, as this is a new bid, we
haven't really been focusing on this area, but the
concerns that we have identified as part of Ocean W nd
I, I think are pretty simlar, if not the sane to Ccean
Wnd |, and we're just |ooking to go back and doubl e up
our efforts relative to that.

M5. LAWRENCE: In your first comment, renarks,
t hat was nostly about transiting?

MR, PEARSALL: Yeah, that's al ways been our
understanding, is that the nmain concern with the entire
| ease area is transit, | think Bryan alluded to it

before, and if | haven't made it clear, there is not a
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ton of fishing derived revenue in those areas, there's
sone, but it's very little.

And as far as we know, because of what we've
been told, is that the nmain concerns are creating
manageabl e ways to get offshore to better fishing
gr ounds.

M5. LAWRENCE: And if | understand correctly,

MR PEARSALL: Yes.
M5. LAWRENCE: Thank you.
M5. COOL: | know that you clarified that ]

, we
didn't talk nmuch about the environnment w thin || R
Il or the sonewhat different fishing activity. Can you
comment on that, please?

MR. BJCOL: lan, can you address that?

MR RENSHAW At the high level, yes, IR
Il is obviously a very chall engi ng environnent.
There's a | ot of known chal |l enges associ ated wi th goi ng
t hrough there with respect to the density of maritinme

traffic or cable crossings to cross. And also, we're
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quite aware it Is surrounded by densely popul ated and
I ndustrial areas, so we have chall enges.

There are chal |l enges, a potenti al
managenment of sedinent, a potential for contam nated
sedi ment there. And we're naking sure that is all done
in respect to -- in respect to fisheries -- ny
under st andi ng of G s there's a |l ot
of shellfish, primarily shellfish around there. Ross,
don't know if you have anything nore on that?

MR, PEARSALL: Not too much, it's obviously
not as heavily fished, |like large industrial scale
fishing interests. It's alot smaller. But it is one
of the areas that we have not been able to get to
because of Covid, so it's sonmething that --

MR. RENSHAW But in general, | nean it is a
chal | engi ng envi ronnent because there's nore chal | enges
there -- the expenses in devel oping offshore wind -- is
that there are very few easy export cables, very few
easy cabl e | andi ngs given the nunmber of surroundi ng
t hi ngs associated with it, a densely nore popul ated
area, that underlies the reason we have the optionality
(ph) within our bid for areas that we're | ooking at and
| think part of the process of devel opi ng and novi ng
forward is to make sure we cal cul ate the ri sks,

eval uating the project based upon nergi ng know edge
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based on that.

M. COOL: So that the challenges in R
Il are right now one of the considerations that you're
factoring into your choice of interconnection, as well

as ot her considerations of course?

MR RENSHAW Yes, and I
.
|
|

M5. LAWRENCE: This is Kira Lawence agai n.
Wth regards to the | NG You expressed
about the maritinme traffic, sedinent contam nation and
the density of that region.

Do you have any concerns about the dynam sm of
t he sedi nent transport in that region of, you know,

there's an awful | ot of active sedinent novenent that's
happeni ng around |l 2ard as you get into the
mouth of the ">

Do you have concerns about the cable route and
you know t he exposure of the cable or the dynam sm of
t he sedi nent regine there, that makes you have concerns
about that cable route?

MR. RENSHAW Not necessarily about the
dynamsmwth respect to the integrity of the cable, |

think we will take that into account, in terns of the




© o0 ~N oo o b~ w N

N NN N NN R R R R R R R R R R
o A~ W N P O © 00 N oo 0o~ W N -+ O

CONFIDENTIAL

96

sedi nent transport nodeling and the forces and the

I ssues associated with the integrity of the cable there,
and naki ng sure we have a cable install ati on approach
that will provide the security required both for our
cabl e and al so nanage, for instance, appropriate

t echnol ogi es and appropri ate speed nmanage t he novenent
of any sedinent that installation would result --

M5. COCOL: Go ahead.

MR, RENSHAW Sorry. | was just going to say
it's just the general process of understanding the
specific environnental features of the area that we're
planning to work in and feeding that back to the
engi neeri ng approaches that we want to, that are
available to us, that can mtigate those specific
condi ti ons and nmaki ng sure that we're adopting specific
solutions from engi neering, and including themw thin
t hat process in the execution of the work.

M5. LAWRENCE: Ckay. Go ahead, ElIl en.

M. COCL: One nore question regarding cable
installation, at this point, do you anticipate -- wth
t he exception of where your crossing existing tel ecom
cabl es, but el sewhere, do you anticipate that there's
any technical reason why a six foot cable install ation
that couldn't be achi eved?

MR. BJCOL: Ant hony.
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M. VACHEZ: No -- that depth can be reached
(ph).

M5. COOL: Okay. Thank you. That's all I
have for nme. Megan, Kira, does anyone else want to
followup with any other questions?

M5. LAWRENCE: |'m good for now Thank you.

MS. BRUNATTI: Sane here. Thanks.

M. COCL: Thank you all. Thank you very
much.

MR. LEVI TAN: Before we nove onto
i nterconnection, | do want to ask a question, Ross, that

| believe has been asked before about the stakehol der
question a nunber of nonths ago, and that is whether
your outreach to fisheries is a New Jersey centric
dynam c or whether it is forned and strengthened with
ongoi ng coordi nati on with RODA and ot her stakeholders in
New York and in New Engl and.

MR. PEARSALL: So it's definitely not New
Jersey centric. W have happened to have done the nost
outreach in New Jersey, just because of the events going
on there. So if you're not famliar wth our narina
team we have the biggest and | believe the best in
offshore wind. So we have people that are focused on
New Jersey, including a fisheries |iaison who is coupl ed

wth three fisheries reps who are fishing comunity
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nmenbers that hel p us do outreach.

There's two in Cape May and on in Point
Pl easant. |'mthe manager and we al so have a corporate
fisheries liaison who travels or used to travel and w |
continue to travel there. So our experience in outreach
Is formed by everything that we do, |ike whether it be
I n New Jersey, Delaware, Maryl and, Rhode I sl and,
Massachusetts and New Yor k, everything goes into the
cross portfolio. So we don't have necessarily a New
Jersey plan or a New Jersey specific approach, but | do
t hi nk we have been paying particular attention to it
because of our presence there.

MR. LEVITAN. Geat. Fearing there nmaybe sone
| actic acid build up, we should still try to get through
-- take us through the interconnection -- | think this
w || take probably 15 m nutes or so, and then we have
O&M and then we'll take a well-deserved break. Ed.

MR. BJOL: Richard and Jim maybe before we
jump in, | think if we -- | know we were planning to
sol dier through -- but can we take a two m nute break
now or three mnute and junp right back into it.

MR FERRI'S: Yes, of course, let's take a two
or three m nutes break and we'll be back nmonentarily.

MR. BJOL: Thank you. | appreciate it.

(Wher eupon a brief recess is taken.)
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MR. LEVI TAN. Ckay. Let's now proceed wth
the interconnection plan and the transm ssion issues of
note. Ed, please continue.

MR TSIKIRAYlI: Ed Tsikirayi. Thank you. So

the transm ssi on system upgrade cost paraneters in your

circle will reflect the estinmated costs associated wth

|

MRoBIO:
I I - ond
-

I  so you will see | confirm

that |
MR TSIKIRAYI: Just followi ng up on O

you just mentioned, the application that was indicate
costs that you used to high end, are you sayi ng | I5IzIN
...

MR- BJOL: Correct. That is correct.

MR, TSIKIRAYlI: And are you going to do
sonething different fromthe current study?

MR BJOL: No, | think the prinmary reason is

t he subm ssion we have, we have been able to grow
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further. W' ve grown further confident of | G

MR TSIKIRAYI: So still that nmakes econonic
sense, so before you had |JJjiil as your base and you used
t he dedi cated option as your worst case, SO now -- what
are you going to be using now -- instead of the P90?

MR. BJCOL: The approach will be slightly

di fferent,

, SO you know
sort of the outlier of what we anticipate
i nterconnecting to |G

MR TSIKIRAYI: So to | ook at these P90 --
BJOL: Yes.
TSI KI RAY: Ckay. Thank you.

2 3 3

BJOL: | think you will see that |l

MR. TSI KIRAYlI: Thank you. You have al ready

briefly touched on these in your responses to sone of
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t he questions today, but froman interconnection

perspective, would you pl ease explain your nain reason

for the change to [

|

MR BJOL: Sure. |'m happy to address that,
and | think as | just nentioned, first of all, as you
saw the PIJM i nterconnection agreenent that we submtted

wth |l want to say it was the first round of questi ons,

<
o
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Initially, our thought was you know a

MR. TSI Kl RAYI : So it's not a case of one PO

bei ng nore robust --




© o0 ~N oo o b~ w N

o " HHHENE

cHAHHEEEEN

N DN
(62 BN SN

CONFIDENTIAL

102

MR BJOL: No. It isn't really, we see both
of these as being extrenely robust, and I think the New
Jersey BPU will agree with us that there's been evidence
t hat sone of the main unknowns (ph) for the suggested
shared transm ssions. So we definitely believe that
these are very strong and strong nodes and wll all ow us
to get power to market in a tinmely fashion.

Qbvi ously, we have | ooked at a | ot of the

PO's further south in the state, as well. || IIIN5G

MR. TSI KIRAYlI: Thank you. Now, in your

application, you noted that

MR BJOL: No, | would not say that is the
case. | think as we nentioned earlier on, there is

al ways going to be challenges with any offshore w nd
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cabl e, especially, as is the case in New Jersey, our

pl anni ng an of fshore wind farmoff the coast of a very

densel y popul ated State. |EEEG—_—

MR TSIKIRAYlI: So as of now, we have to
account for |l as secondary.

MR BJOL: Correct.

MR TSIKIRAYlI: Ckay. Thank you. Now,
regardi ng the interconnection request, you currently

have, |

MR BJOL: W will stick with the current cue

e
(@]
2}
—
@]
)

MR. TSI KIRAYlI: You once you receive the

feasibility study, at that point if you're going to
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swtch as part of that study, PJM would then assune
B 2s the primary point.

MR BJOL: Correct.

MR, TSI KI RAY: Thank you. Now, simlar to,

and | know you nade a general statenent as to what

you' re going to be considering IIIEIGINGINGENE
.
.
I,

MR BJOL: Yes, on the power gen study and on
I nternal expertise. | think we have al so nade t hat
clear in our clarifying questions that we internal
experts, as well, who help us formour position and our
anal ysis of these topics.

MR TSIKIRAYlI: Now, followng up on that, so
you did nention in your -- that your transm ssion team
did agree with power gen assunption -- || IIGcKNGG
I - - when they receive
the probability case. So could you clarify what exactly
you mean by [
.

MR BJOL: WMatt Kaplan, do you want to address
t hat ?

MR. KAPLAN:. Yeah, absolutely. | would be

happy to clarify it. |
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And given that there are projects ahead of us,
clearly in the cue, we believe when we did this
anal ysi s, [
|
Now, as we said, [

But let me talk a little bit nore specifically

about what the issue was and we wll see a sim|l ar,

Al'l of those products are overl oadi ng that
li ne, sonme by well over 100 negawatts, there's one that
Is al nbst 200 negawatts. So even if we were to nake

t hat power gen assunption, to assune a 25 percent
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reduction in the injection. Qur transm ssion teamis

confident that |G
|
I
|

And that is why we felt at the tine in

answeri ng

MR, TSIKIRAYlI: Thank you. But | think what
I'"mtrying to get to is how actually they noved the cue
proj ect above the applicant's cue position clearly does
reduced - -

MR. KAPLAN. It's the latter of what you just
said, an injection of 25 percent.

MR TSIKIRAYI: So it did not knock them out
of the --

MR. KAPLAN:. That's correct.

MR. TSI KIRAYlI: Thank you. Now, since power
gen al so gave a nunber |} percent comercial probability
[

, in |ight
of your position on |l are you al so di sagreeing
wth power gen redacting the other 25 percent of cases

that they deened for your alternative point of
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I nt erconnection, as well?

MR BJOL: | think we would apply the sane
approach in ternms of doing our own analysis, | think to
Matt hew s point, the costs appear in each and everyone
of these studies. | think technology in assessing power
gen's ot her assessnments would be the sane.

MR. KAPLAN. This is Matt. M apol ogies for

That's correct.

>
—
®
-
-
c
©
—
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«Q

MR TSIKIRAYI: I'msorry, | did not nmean to

)
—
D
]
]
c
©
—

you,

MR. KAPLAN. So we're still assessing that and
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MR TSIKIRAYI . So I

“

MR. KAPLAN. That's correct. The power gen
study is used as input into our internal assessnents,

but

MR, TSIKIRAYI: So we are going to be relying
on the analysis of power gen, are you going to be
provi di ng some kind of a study to support whatever
evi dence that you consider nore appropriate then the

power gen study?

MR BJOL: | don't believe there wll be any
further sort of third party study conducted. | nean
there will be internal assessnents conducted, but at the
end of the day, | think what we have al so shown with is

initially proposed here, is that Gcean Wnd || N

, I think the board can be rest assured that
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really Ccean Wnd Il will have a very confident estinate
of where these P50, P90's will be responsible for the
I nt erconnecti on costs.

MR TSIKIRAYlI: Thank you. And | think ny
| ast question regarding the interconnection with respect
to PIM and they're proposed tine |ine schedul e when you
expect to do that?

MR BJOL: So if | understand your question

correctly, you were asking [

?

MR, TSI KI RAYIl:  Yes.

MR BJO:  Yes, I

MR TSIKIRAYI: So at this point, |IINE

MR TSIKIRAYI: | wanted confirmation, so as
of now, you are not going to -- |l i s not prinmary,
It's secondary.

MR BJQOL: Correct.
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|

MR. TSI KIRAYlI: Thank you. So that was the
questions | had, Rich.

MR. LEVI TAN: Thank you, Ed. Jim do you and
your col |l eagues have any additional information requests
or clarifying questions here?

MR FERRIS: | do not. Do any of ny
col | eagues?

M5. HART: None formny corner at this tine,
t hank you.

MR. FERRI S: Il would like to ask Megan, if

she's still wth us, whether DEP nmay have any additi onal

questi ons |
|

MR FERRIS: Al right. Hearing none, let's
nmove onto the |l ast agenda itemin ternms of our inquiry
this norning, that's O& Sara, woul d you pl ease | ead us
t hr ough O&W?

M5. WLMER Yes. Thank you, Richard. This
Is Sara Wlner. Hopefully, this will be quick. As

Richard Carl son had noted earlier, | IIIGININGI&NGG
|
I And we just wanted to

clarify whet her sonet hi ng had changed about the O&M pl an

.  or the Q&M
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plan is the sane, I

B Can you just clarify what happened there?
MR BJOL: Sure. And | can start by assessing

t hat and then Bryan feel free to chine in, as well. So

I thi nk I
.
...
-/

M5. WLMER Ckay. | think that covers and
obvi ates the rest of ny questions then. Thank you.

MR LEVITAN. Jim any O&M fol | ow up?

MR FERRI'S: No, not for ne.

MR. LEVI TAN. Before we go to the break, Sara,
can you scroll through the list of honmework assignnents
t hat we have outstanding in terns of information we
would like to receive fromOsted in the days ahead.

Sar a.

M. WLMER It mght be -- | can't give you
what | have -- it mght be better if we tal k about that
during the break to make sure | have the conplete |i st
and then we'll cover that after.

MR. LEVITAN:. Ckay. W wll take our break
now and regroup.

MR. HARDY: One thing we can take off the

List, |
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the first question asked, so that can be renoved. | had
sone feedback from our gl obal pipeline with respect to
that. Qur feedback is that the decision for which
turbine will be used for 1, 2, 3 or 4 (ph) has not been
made yet. It will be kept confidential until after the
bid, into the rounds in UK (ph). And it will be -- that
Is expected to be later this year -- but could likely be
del ayed until the early part of next year before that
decision is made, before that's public.

MR. LEVI TAN: Thank you, David. Does O sted
have its own plan for breakout roomutilization? W
have one set up for you, it will be kept to Osted
presence only, of course. What's your preference?

MR BJOL: | think we can cover on our
I nt ernal channel .

MR LEVITAN. Ckay. It is now 12:11, let's be
ready to start at 12:21.
(Wher eupon a brief recess is taken.)

MR. LEVI TAN.  Your concl udi ng statenent.

MR BJOL: Geat. Thanks, R chard. You know
t his has been a good conversation. | think it
hi ghl i ghts how conpl ex these projects are. And it also
hi ghl i ghts you know sone of the strength that we think
Orsted brings to the table. W, as the first New Jersey

w nd partner, we have denonstrated our ability to keep
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our commtnents and work together to neet chall enges
head on.

We know t hat not everything has gone snoothly,
but yet we have been able to overcone nassive delays in
t he Federal permitting process, working through | IIEzN
|
B 21d nany, nany other |earnings that we have
had. W believe that we're trying to partner with the
State, having worked on project devel opnent locally for
nore than two years.

And with Ccean Wnd 11, the State can be
confident that it's building on that partnership to
establish a national nodel for success, along with the
growth of this new industry. The challenges in the past
year brought about by the pandem c have only underscored
t he need for clean energy jobs, econom c devel opnent and
environnental adjustnments. And with Ccean Wnd |1, we
wll deliver the greatest | ocal content, we'll deliver
the greatest |ocal content, we're confident that we'l
conpl ete the second phase of EEW in bringing the CGE
cell facility to the State and this will be the nost
ever offered in a bid, and we'll do it at a conpetitive
price, which you know probably to you guys renains to be
seen, but we're confident that between the -- what

you'll see in the BAFOw I| be conpetitive. And we're
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maki ng these comm tnents because we believe it's not
just what's best for Orsted, but what's best for the
I ndustry and what's best for New Jersey.

As a cell assenbly facility, there was an
article in a local New York paper that the State of New
York is trying to make it a state |law that they bring
tur bi ne manufacturing to New York for future
solicitations. So there's only going to be a limted
time before these key conponent manufacturing facilities
are planted, and there's only going to be a limted
nunber of those.

But once they're planted, they create | ong
termjobs and clustering effects and ancillary benefits.
So we think it's the right tine for New Jersey to nake

t hat decision and bring GE and the cell assenbly into

New Jersey. [
1
!
so it's a great opportunity for the State New Jersey
t here.

Look, the Orsted nodel isn't one of fast
prom ses, it's about devel opi ng, owni ng and operating
projects for their entire duration. W becone engrai ned
In these communities and nake your goals our goals,

we're there for the long term So we just concl ude by
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saying OGcean Wnd Il is a real opportunity to continue
what we started and nake of fshore w nd synonynobus with
New Jersey. Thank you.

MR. LEVITAN:. Thank you. | really appreciate
t hat concluding statenent. Jim before the board's
concluding cooments, Sara WIlner is going to take us
t hrough what we believe are the outstanding information
request so we can get it on the record. Sara.

M5. WLMER. Sure. Richard Levitan, you had a
coupl e questions about the price wthout unregul ated
revenues and a discount rate for the unregul ated
revenues that couldn't be shared wth the whol e Ccean
Wnd team it was a honework assignnent. | may not have
gotten exactly what that was, but is that --

MR, LEVITAN. Yes, | did ask for clarification
if there was recognition in the formof a | ower OREC
offer price ascribable to the value of the nerchant

revenue stream when the OREC term ends through year 30.

I heard NG
]
]
I

MS. W LMER: Ckay. And then on the cost of

the I | noted that we asked about
the cost of the | and then also that cost on a
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uni tized basis, [
And then that was [
B od then there was an in-plan line item

Ri chard Carlson, I'mnot sure that | captured exactly

s,

o
>
S
o
—~
o
3
—~+
>
o
—~+

MR CARLSON: Correct. It was for i}

MS. W LMER: Then there was one or two

questions that asked about

MR. CARLSON: | had one other, Sara, which was
since the date of March 1 has al ready passed | IEGEGEGEGEE

MR. LENAHAN.  This is Chris Lenahan (ph). |
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al so had one additional question that | believe

pertained narrowy to the |G

M5, W LMER

AVAOCE |I'mnot sure | heard the question.

M5. WLMER Ckay. Well then you know, |
think that one, we'll tack it on the |ist.

MR. LEVI TAN. Thank you. Jim

MR. HARDY actually, Richard, can | just ask
one qui ck foll owup housekeeping matter on the
questions, just we want to confirmthat the process
woul d be the sane as the clarifying questions to submt
t he answers through the Levitan fornf

M5. WLMER Yes, |I'mgoing to be sending an

e-mail to Christian and Maddi. Maddi, can you tell ne
your e-nmail address? | have an old one for you.
MR, LEVITAN. | have it.

M5. WLMER  Sonebody has it. Geat. W'l

send you the link with the specific |ink.
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MR. FERRI'S: Sara, can you put that handout up
on the screen?

M5. WLMER  Yes.

MR FERRI S: First of all, thank you all. |
know t his has been a | ong neeting, |onger than we all
expected, but we had a lot to get through. W certainly
appreciate, David and Christian, and the Osted team we
appreci ate your patience and your answers. This was |
t hi nk a good exchange. W learned a |lot, so again,

t hank you.

| also want to thank the Levitan teamfor
gui ding us through this packet, as efficiently as we
can. | think only going over a half an hour, is
probably | think we should probably be a little bit
proud of that. Relative to the BAFO, and |I'm not goi ng
to go through this handout in detail, we will provide
this to you, as Sara said, at the conclusion of this
neeting, so don't worry if you m ss anything that you
see on the screen

| do want to highlight again that the BAFO i s
nmeant to include only an updated OREC price, escal ation
rate, and/or transm ssion system upgrade cost shari ng.
| know that you have indicated that there -- or at |east
we under stood your guide to include a | ot of other

information in with the BAFO But | want to make cl ear
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that the BAFOis for price, escalation rate and
transm ssi on system upgrade costs only.

If you need to submt additional information
t hrough the BAFO process, we will take it and we w ||
consider it as we believe we may need to consider it.
The BAFO i s due through the sane process as clarifying
questions at 5:00 p.m prior to 5:00 p.m on April 2nd.
Sara, can you scroll up just a little bit or down,
whi chever, relative to getting the transcript, you see
here who you need you to contact to get that transcript.
Agai n, we suggest that you ask for an expedited
transcript, and once again, you wll get this docunent

provided to you, so you don't need to wite this down

NOW.

And, finally, oh, and for the transcript, we
will need you to tell us what should be consi dered
confidential, and we'll need that by 5:00 p.m on April

10th. Finally, the additional information that we just
di scussed, it seens like it should be relatively sinple
to provide, so we would like all of that information
t hat we just agreed was outstanding by 5:00 p.m on
March 12th |l ater this week.

That | think concludes this neeting, again, |
want to thank everyone for sticking it out this | ong,

for your attention, for your responses, for your obvious
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interest in offshore wind in New Jersey, we recognize
that and we appreciate it greatly, and we thank you hope
you have an good rest of the day. Thank you all.

(Wher eupon the hearing is concl uded.)
CERTI FI CATE

I, CORINNA TRUMPER, a Certified Shorthand Reporter
and Notary Public of the State of New Jersey hereby
certify the foregoing to be a true and accurate
transcri pt of the proceedings as taken stenographically

by nme on the date and pl ace herei nbefore set forth.
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CZMémﬂﬁz/@%h70@L

CORI NNA TRUMPER
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Li cense No. X101831
My Conmi ssion expires:
June 30, 2020




OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

$103 (1)
49:4

$18.90 (1)
49:3

$200,000 (1)
10:12

$25,000 (1)
34:2

$29 (1)
49:3

A

Aaron (5)
4:8;30:20;64:14,17;
74:5

ability (3)
13:12;101:13;
112:25

able (16)
18:19;28:5;45:18;
50:23;51:1,13;52:4;
54:5;63:19;64:1,8;
72:15;92:8;94:13;
99:25;113:4

above (3)
9:8;70:23;106:12

absent (2)
23:6;29:16

Absolutely (2)
2:13;104:24

absorb (2)

36:23,24

abundance (2)
67:17,21

accept (1)

46:16

acceptable (3)
36:6;72:17;73:2

accepted (1)

91

accessing (2)
42:13;43:17

accompanied (1)
16:5

accomplished (1)
10:11

accordance (1)
17:15

account (4)
48:15;79:1;95:25;
103:8

accounted (1)
69:9

accounting (2)
35:7,75:2

accurate (1)
68:25

accur ately (3)
23:20;59:5;75:3

achieve (1)
11:20
achieved (2)
23:9;96:24
achieving (2)
10:10;85:24
acid (1)
98:14
acknowledged (1)
51:22
acknowledgement (1)
102:20
acoustic (2)
90:7,9
acquire (1)
76:1
acquiring (1)
10:4
across (4)
15:6;41:17;48:12;
102:11
Act (1)
7:11
action (1)
57:2
actions (1)
57:7
active (1)
95:16
activities (1)
14:13
activity (2)
81:23;93:18
actual (3)
64:23,24;89:5
actually (18)
17:5;18:21;26:18;
27:23;38:9;47:3;
50:22;55:22;61:24;
63:8;69:3;74.8,14;
79:19;89:4;92:8;
106:11;117:15
add (5)
21:11;32:24,25;
62:17;79:16
added (4)
69:25;70:17;87:13;
106:21
addition (3)
11:24;12:15;58:20
additional (17)
15:23;20:5;32:13;
33:18;34:17;43:14;
47.20;53:7;55:2;
76:18;77:12;110:1,5,
12;117:1;119:3,18
Additionally (1)
12:2

address (16)
24:19;28:12;41:12;
50:3,7;52:21;53:21;
59:2;76:9,11;90:10;
92:4;93:20;101:6;

104:22;117:22
addressed (4)
33:20;50:4;55:2;
84:23
addressing (2)
88:10;101:19
adjacent (1)
70:5
adjust (2)
50:23;62:8
adjusting (2)
50:2;51:4
adjustment (2)
49:5:105:12
adjustments (5)
44:9;49:6;50:8;
99:16;113:17
adopting (1)
96:15
advanced (2)
12:2;51:8
advances (1)
21:23
advantage (6)
23:7:63:2,9,19;
64:1,9
advantages (1)
75:4
adventure (1)
21:19
Affairs (5)
2:25;3:18,21,23;
18:22
Affiliates (1)
23:10
afternoon (1)
315
again (26)
7:23,23;9:19;20:8;
22:6;27:14;32:9,25;
37:1,3,11,13;46:8;
56:15;67:25;73:14;
75:17;86:2;95:10;
105:12;108:1;118:9,
20;119:11,12,23
against (1)
74:23
agencies (1)
8:11
agenda (6)
2:2,4;9:19;19:8;
40:22;110:16
ago (7)
23:15;35:25;41:3;
45:7,8;97:13;105:18
agree(3)
41:15;102:3;104:17
agreed (4)
32:12;44:7;72:16;
119:21
agreement (25)
12:4;16:8;23:14;
25:2;27:24,28:18,23;

29:21;30:14;31:1,3,
19,23;32:16,17;33:3,
22:51:9;74:13,15;
80:19;84:8;101:8;
113:6;116:2

agreements (13)
16:15;25:9,13;
26:14,15;27:17,
28:17;32:14,23;36:1;
48:10;87:4;101:19

agrees (1)
42:21

ahead (10)
19:8;30:3;96:8,18;
104:18,21;105:3,7,20;
111:16

air (3)
15:15;79:10;88:7

Alastair (15)
3:11;25:24;28:11,
14;35:6;38:11,12;
39:1;59:1,;62:16;65:3;
66:11;68:25;71:5,20

aligned (1)
33:2

ALLEN (18)
2:21,22;:41:12,14,
14:43:16;44:24;
45:24;47:15;49:8,8;
52:20,22;53:13;55:5,
5,57:8,8

Alliance (1)
83:8

Allison (1)
4.6

allocate (1)
11:3
allow (4)
29:22;47:5;54:24;
102:6
allowed (1)
375
allows (1)
53:.9
alluded (2)
20:25;92:24
alludes (1)
48:2
almost (1)
105:24
along (7)
51:5,5,63:16;77:1,;
78:20;80:10;113:13
alternate (1)
109:10
alternative (2)
102:16;106:25
alternatives (1)
91:8
although (3)
36:23;87:20;93:9
always (5)
14.15;31:24;81.:9;

92:22;102:25
Amboy (1)
93:16
amendment (1)
25.12
America (7)
2:23;3:1,3;11:7;
15:6,7;41:15
American (4)
2:17;10:8;15:3;
17:20
America's (1)
13:24
amid (1)
14:3
amount (11)
30:4,43:4;45:22;
46:25;55:14,22;56:1;
58:20;59:6;62:15,21
analyses (2)
76:19;77:13
analysis (10)
70:15;71:2,25;
77:11,87:19;91:7,
104:14;105:9;107:3;
108:14
ancillary (2)
52:5;114:13
and/or (3)
8:17,18;118:22
Andrea (7)
5:14,15;33:6;39:15;
57:18,22;72:11
announced (1)
16:8
announcement (2)
18:19;63:15
announcements (1)
63:14
annual (2)
42:8;87:13
annuity (1)
56:12
answered (4)
44:17,47.7,10;
58:12
Anthony (11)
3:13,5:6,9;61:17,
22;65:4,5;80:5;90:10,
12;96:25
anticipate (7)
89:23;96:20,22;
100:16;109:9,13,20
anticipated (5)
26:1;61:1,1,4;62:25
apart (1)
13:16
apologies (1)
107:7
apparently (2)
35:21;71:12

appear (4)
69:15;79:10;107:4,

J.H. Buehrer & Associates

(1) $103 - appear



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

9
appeared (1)
80:9
appears (1)
65:1
appetite (2)
42:5;43:20
applicable (1)
78:11
applicant (3)
6:9;9:12;30:5
applicants (1)
74:24
applicant's (3)
104:18,21;106:12
application (13)
7:1;9:3,15;18:6,14,
25;20:1,;21:8;85:19;
87:14;99:18;102:15;
108:5
applied (1)
76:2
apply (3)
38:5;92:1;107:2
apportioned (1)
71:12
apportionment (2)
71:14;72:2
appreciate (6)
22:5;74:18;98:24;
115:4;118:7,8
appreciates (1)
24:1
approach (7)
46:11;55:9;96:3;
98:10;100:8;107:3;
108:11
approaches (1)
96:13
appropriate (4)
96:5,6;108:10,16
approximate (2)
80:3,87:24
approximately (2)
15:9;59:12
April (5)
7:22;8:20,25;119:7,
17
architecture (1)
59:18
area (20)
6:4,60:19,19;67:11;
70:19;71:19;77:5;
81:7,8,10;82:21,84:6;
85:6;92:11,15,24;
93:9;94:7,21;96:11
areas (6)
79:6;93:1;94:2,13,
22;95:9
arise (1)
13:13
arithmetic (1)
62:4

around (23)
15:18;22:3,7;23:23,
28:15,16;31:21;
44:23;47:20;50:11,
58:15;59:3,6,10;
66:23;67:4;68:4;74.6;
90:13;94:8;95:9,17;
111:8

arrangement (2)
64.9;70:7

arrangements (1)
14:7

array (1)

12:19

arrived (1)
56:8

article (1)
114:5

articulate (1)
59:5

ascribable (2)
51:25;115:17

aside (1)

26:18

aspects (1)
6:13

assembly (6)
12:15,15;14:8;
21:20;114:4,15

assert (1)

23:6

assessing (3)
107:5,22;111:3

assessment (5)
41:16;90:20,25;
91:3;107:12

assessments (4)
88:8;107:6;108:8,
20

asset (1)

67:9

assignment (1)
115:13

assignments (1)
111:14

assist (1)

15:13

assistance (1)
10:13

associated (6)
9:6;93:23;94:20;
95:7;96:2;99:8

Associates (7)
4:13;6:3,9,20;7:15;
9:5;75:19

Association (1)
83:11

associations (1)
83:10

assume (7)
30:16;80:10;104:1,
105:25;107:13,18,19

assuming (3)

34:16;44:15;86:17
assumption (7)
30:18;104:17,20;
105:25;107:10,15;
111:7
assumptions (3)
20:6;45:19;57:5
assured (2)
53:6;108:25
asthma (1)
14:17
Atlantic (5)
10:14,18;13:22;
16:9;81.5
attached (1)
52:18
attachment (1)
87:12
attended (1)
84.2
attention (4)
19:5;45:23;98:11;
119:25
attestation (1)
9:8

attract (2)
12:19;26:23
attributable (1)
117:3
attributed (1)
14:15
audible (1)
22:8
audio (1)
8:7

authority (3)
8:13;30:25;34:24
authorizations (1)
87.6
auto (1)
58:8
availability (2)
51:16;65:25
available (10)
20:3;56:19;66:5;
86:15,22;90:21,22;
91:1;96:14;105:19
average (3)
58:14;60:14;85:12
avoid (1)
84:10
award (11)
8:14;11:19;15:24;
22:18;23:3,6;29:8,13,
17;30:2;33:13
awarded (1)
10:5
awardee (1)
33:13
aware (3)
31:14;89:17;94.1
away (1)
99:14

awful (1)
95:16

B

back (27)
10:4;19:19,20,23;
23:21;30:23;39:8;
52:15;54:4,19;55:9,
23;56:10;57:16;
63:12;72:5;74:9;
82:17;89:14;90:3,19;
92:9,18;96:12;98:21,
23;103:21

backbone (1)

15:5

background (1)
51

backgrounds (1)
4:24

backing (1)
65:19

backlog (1)

12:10

back-stopping (2)
32:15,17

BAFO (35)
8:16,17,19,22;9:3,6,
12;21:2,5,13;47:14,
19;48:18;49:7;50:9,
18;51:19,20;87:17,
21;99:13,16;100:14;
104:6;107:23;108:2,
3,11;113:25;118:15,
20,25;119:1,4,6

BAFO's(2)

9:1,10

balance (9)
43:10,11;46:11,12,
14,24;47:11,14;48:11

bargaining (1)

16:14

Barnegat (1)
815

base (3)
56:15;89:11;100:5

based (19)
15:7;16:24,44:2,6,
10;45:7;49:24;64:23;
69:18;80:13;82:11,
16;83:14;85:11,12;
86:9;89:2;94:25;95:1

basic (2)
62:4;111:7

basically (5)
68:3;73:5;74:1;
78:5;88:16

basis (8)
38:3;46:4;53:25;
54:1;74:2;87:14;
116:1;117:7

Bay (7)
93:16,18,22;94:7;

95:3,9,18

bearing (1)
73:25

became (1)
24:22

become (2)
73:15;114:23

bed (1)
62:15

Bedford (1)
81:20

begin (2)
12:7,84:22

beginning (2)
53:18;90:22

begins (1)
57:13

behalf (1)
13:22

behest (1)
81:4

behind (3)
33:7;36:2;58:6

believes (1)
42:23

beneficial (1)
62:13

benefit (11)
8:4;14:23;21:24;
24:4;44:20;55:9;
70:15,17,22;71:24;
101:19

benefits (13)
9:21;14:14;35:3;
37:4,17;41:22;58:2,4;
65:9;70:20;73:17;
74:25;114:13

best (11)
8:16;25:23;32:22;
46:13;52:21;54:15;
55:9;,97:22;114:2,2,3

better (5)
21:3,4;83:5;93:5;
111:19

BEVACQUA (2)
5:8,9

beyond (4)
24:5;52:5;70:23;
72:17

Bid (31)
2:15;9:4,6;15:3,10;
16:18;18:1,3;20:12;
21:16;25:3;26:13,16;
28:22:46:9;48:14,16;
50:13,14;63:13;68:4,
17,17;70:15;86:5;
92:14,94:22;100:9;
111:6;112:6;113:22

bidder (3)
17:8;66:4,14

bidding (1)
49:3

bifurcation (1)

J.H. Buehrer & Associates

(2) appeared - bifurcation



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

65:24

big (2)
4:24,62:21

bigger (6)
33:19;60:7,8,10;
62:19;71:22

biggest (4)
24:14;92:6,9;97:22

bilateral (1)
27:24

bill (2)
64:21,21

billion (1)
42:7

binding (3)
9:13,57:1,7

bit (17)
26:4;38:14:;46:6;
54:13;58:6;59:2;60:9;
64:4,66:24;70:13;
71:18;75:25;80:16;
91:22;105:13;118:14;
119:8

BJOL (72)
2:13,14;18:17,17;
19:6,14;20:7,7,11;
21:14;23:18;28:10;
32:24,25;33:15;34:8;
52:2,12;54:2,10,20;
60:18;63:11;64:14;
65:3,21;67:20;68:23;
70:2;71:5,20;72:19;
73:3;75:7;76:8;78:3;
80:22:86:2,2,19;87:2,
18;88:2;90:10;92:3;
93:20;96:25;98:18,
24;99:10,21,24;100:8,
19,21;101:6;102:1,
23;103:9,20;104:3,10,
22;107:2;108:18;
109:8,12,16,25;111:3;
112:14,20

blocks (1)
103:5

Board (13)
5:4,13,7:9;9:1;
19:1;21:21;22:13;
23:23;24:10;65:25;
72:16;75:6;108:25

board's (3)
19:5;74:18;115:5

boat (1)
4:25

bodes (1)
41:8

BOEM (2)
14:2;78:25

bond (3)
41:21;42:20;44:12

bonds (2)
42:7,18

both (19)
16:10,15,24;23:24;

24:2;26:18,25;30:15;
37:9;40:15;43:20;
66:8;67:12;71:16;
79:6;86:11,96:4;
101:10;102:1

BPU (16)
2:11;5:5,9,12;10:3;
24:24;55:7,8,21;56:5,
8,21:66:1;74:16;83:1;
102:3

break (11)
72:22,23,24,73:1,2;
98:17,20,23;111:13,
20,22

breakout (1)
112:11

brief (3)
2:7,98:25;112:18

briefly (6)
41:6;45:18;67:15;
86:23;88:4;100:25

bright (1)
17:25

bring (9)
19:4,12;23:25;40:4;
45:23:85:6,16;114:6,
15

bringing (4)
16:21,22;73:21;
113:20

brings (1)
112:24

brought (2)
11:4;113:15

BRUNATTI (8)
5:20,21,23;79:14;
85:2;90:18;91:12;
97:7

Bryan (4)
3:25;76:8;92:24;
111:4

bubble (2)
90:7,15

budget (3)
14:4;35:1;117:3

Buehrer (1)
7:15

build (14)
13:7;15:16;17:19,
20;29:11,16;37:2,21;
53:2;60:24;71:22;
98:14;114:17,18

building (9)
13:5;16:9;37:15;
38:5;46:12;60:22,24;
73:18;113:12

builds (1)
451

built (8)
13:10;14:4;15:18;
17:8;29:12;39:3;45:9;
48:9

BULLWINKEL (5)

4:8,9;31:14;64:17;
74:8
BULWINKEL (1)
30:22
bumpy (1)
28:4
buoy (1)
77:5
burden (3)
68:11;73:25;105:6
business (14)
12:11;13:11;26:24,
24;29:23:30:4;37:14;
39:4;44:11,16;48:5,
13,21;62:14
businesses (4)
10:24,25;11:11;
15:25
buying (1)
24:8

C

C-3(D)
19:13

C-4(1)
19:13

cable (32)
55:19;77:1,21;78:7,
19;79:1,4,5,19,21,22,
23;80:7,9;88:13;
93:25;94:19;95:11,
19,20,22,24;96:2,3,5,
19,23;101:16,17;
102:17,21;103:1

cables (5)
78:12;80:10,11;
94:18;96:22

calculate (4)
43:18;44:6;56:13;
94:24

calculation (1)
62:6

calculations (1)
53:12

calibrated (1)
755

call (3)
5:5;25:22;80:23

calling ()
22:8

came (2)
27:18,63:14

camera (2)
30:23;74:9

can (110)
5:2;11:18;12:7;
17:12;18:2;19:19,19;
23:18;25:11;28:16,
16;29:2,4,10;30:20;
31:4,7,9,10,16,20,23;

32:1,3,5,22;36:11,12,
22;38:11,16;39:8;
45:12,14,23;46:1;
48:12,17,18;49:8,19;
50:3,17;51:24;,52:17;
53:10,20,24;54:3,22;
56:24;57:8,10,16;
59:7;60:24;61:12,16,
24:62:1;64:11,14;
65:1,3,21,22;66:17,
18,19;69:3,16,19;
71:18;72:5,23,73:3,4;
74:5;75.25;76:2,16;
78:10,21;80:3;85:6,
22:86:1;88:3;93:18,
20;96:14;97:1;98:20;
100:12;108:25;111:2,
3,14,24,25;112:1,14;
113:11;115:8;116:17;
117:15,21;118:1,13;
119:8

candidly (1)
53:4

canopy (1)
71:23

cap (3)
21:7;51:5;71:12

capabilities (1)
17:21

capable (1)
59:12

capacity (1)
375

Cape (4)
10:14;11:2;81:5;
98:2

capital (28)
40:25;41:16,23;
42:14,14,21;43:17,18,
23,24;44:4,8,13,15;
45:3,8,11,12,19;46:9;
47:5,25;48:3,6,14,20;
53:1,21

capitalization (3)
53:23;117:3,5

capitalize (1)
40:25

capture (2)
70:17,21

captured (2)
23:20;116:4

capturing (1)
21:20

carbon (1)
108:4
carbons (1)
89:25
Cardiff (1)
102:12
care (1)
84:13
Cares(1)
10:12

Carlson (30)
6:11,11,12;35:16,
19;37:24;58:2,5;
59:15;60:13,16;61:5;
62:3,23,64:3,19;65:7;
67:10;68:13;69:10,
21;70:24,71:9;72:1,6;
73:7;110:21;116:4,9,
20

Caroti (1)

54:20

carrier (1)
58:8

carry (1)
86:11

cars(1)
12:23

case (20)
26:24,24,29:23;
30:4;37:14;45:16;
48:5,13,21,56:6;70:6;
72:4;100:6;101:24;
102:22,24;103:1;
104:19;107:20,20

case-by-case (1)
84:24

cases (7)
39:5;44:11,16;
55:20,25;56:2;106:24

cash (1)

46:25

catch (1)

81:20

categorically (2)
29:2,6

caught (1)

82:4

caution (2)
67:17,21

caveat (1)
59:2

celebrated (1)
17:24

cell (10)
12:18;14:8;24:3;
69:25;70:18;73:7;
113:21;114:4,15,17

CELX (D)

20:3

centric (2)
97:14,19

CEO (2
2:17;12:5

certain (4)
31:13;33:23;63:17;
73:25

certainly (10)
2:5;43:16;52:22;
53:15;54:3;58:17;
62:21;79:1;87:21;
118:6

certainty (1)

26:24

J.H. Buehrer & Associates

(3) big - certainty



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

certificate (1)
20:20
chain (1)
48:9
challenge (1)
40:1
challenged (1)
66:24
challenges (16)
13:4,10,13;17:12;
93:23;94:2,3,16;95:2,
7;102:17,21,25;
103:4;113:1,14
challenging (3)
40:12;93:22;94:16
chance (2)
17:23;22:14
change (11)
14:17;19:2;41:8;
55:10,22;56:14,17;
61:9;82:5;101:3;
108:6
changed (6)
45:21;46:10;
100:11;105:11;
110:24;111:7
changes (7)
18:13,15;19:4,9;
55:13;82:2;108:24
changing (1)
99:13
channel (1)
112:15
characteristics (1)
20:24
chase (1)
44:19
cheaper (1)
39:9
check (2)
19:20;72:4
Chief (2)
2:25,5:12
children (1)
17:22
chime (3)
36:12;65:22;111:4
CHN (1)
57:9
choice (2)
61:16;95:4
choose (2)
8:22;103:22
chosen (1)
102:16
Chris(2)
116:25
Christian (15)
2:14;18:17;19:3;
20:7;32:24;33:6;
47:19;50:15,19;51:2;
52:7;74:17,86:2;
117:21;118:7

chronic (1) Cole (1)
14:18 12:6

circle(2) collaboration (1)
19:23;99:8 63:23

circled (1) collaboratively (1)
74:6 557

circuit (1) collar (1)
79:25 15:8

City (2 colleague (2)
10:19;81:5 35:15;75:13

claim (1) colleagues (8)
7:6 22:13,27:15;36:12;

clarification (7) 47:16;53:14;86:20;
7:1;18:12;37:25; 110:5,8
49:14;57:19;64:20; | collection (1)
115:15 75:24

clarified (3) collective (2)
78:3;93:13;111:6 16:14;22:6

clarify (8) collectively (1)
65:1;69:10;76:11, 43:13
88:25;104:19,25; column (1)
110:24;111:2 71:4

clarifying (8) combination (1)
8:21,24,23:22;66:3; 12:16
104:12;110:6;117:18; | combine (1)
119:6 17:13

clarity (2) combined (4)
85:16,18 12:17;51:17;71:15;

Class-A (1) 86:12
15:17 comfortable (2)

classes (1) 76:5;82:10
41:18 coming (4)

classroom (1) 39:6;51:2;63:24;
10:17 82:17

clean (2) commence (1)
17:1;113:16 86:16

clear (5) comment (13)
73:19;82:1;92:25; 27:16;29:10;30:20;
104:12;118:25 38:11;39:18;54:10;

clearly (6) 66:12;71:6;74:18;
8:4,68:6;91:22; 75:25;86:1,92:20;
105:8,19;106:12 93:19

climate (2) commented (1)
14:17;82:5 66:2

close (7) comments (5)
21:17,24:12;26:1, 28:16;31:22;73:4,6;
32:18;60:14,20;63:22 | 115:6

closed (1) Commercial (19)
26:1 3:8,11;14:7;25:2,

closely (1) 17,22;27:2;57:3,67:4;
19:25 81:22;83:14;92:11,

closer (2) 105:1,4,9;106:4,8,20;
59:9,24 113:6

closing (1) commer cialization (1)
32:21 85:25

clustering (1) commercially (1)
114:13 81:25

coast (1) Commission (1)
103:2 25:19

COEX (1) commit (2)
20:18 24:17;55:8

colder (1) commitment (10)
82:15 11:9,15;12:12,17,

15:10;27:1,1;29:21;
67:23;70:3
commitments (2)
113:1;114:1
committed (7)
14:22;25:15;29:7;
37:13;56:19,21;66:10
commonly (1)
22:22
communicate (1)
58:7
communicated (1)
57:9
communications (1)
6:10
communities (4)
14:16,23;80:17;
114:24
community (6)
10:16;12:20;48:10;
80:19;97:25;101:19
companies (3)
41:25;43:17;83:16
company (8)
7:13,15,18;10:20;
38:20;40:1,44:6;
69:18
comparable (1)
60:21
compare (1)
60:18
compared (2)
13:24;,77:2
comparing (2)
70:16;88:13
compatible (1)
80:21
compelling (1)
41:4
compensates (1)
33:23
compensation (2)
84:16;93:8
competition (1)
17:4
competitive (11)
16:20,23;21:3;
44:25;45:14;48:23;
63:16;74:22;75:4;
113:22,25
competitor (1)
22:22
competitors (3)
45:15;73:24;74:23
complete (5)
19:4;28:5;29:4;
111:20;113:20
completed (3)
40:16;65:17;66:8
completely (2)
36:5;76:20
completing (1)
29:7

completion (3)
29:3;36:4;65:15
complex (3)
13:7;,27:20;112:22
complicated (1)
917
component (1)
114:9
compromise (1)
32:22
concede (1)
101:4
concept (2)
21:7;51:6
concepts (1)
23:24
concern (2)
84:20;,92:23
concerned (1)
99:6
concerns (9)
13:14;84:13,23;
92:16;93:4,95:14,19,
21;102:13
conclude (1)
114:25
concludes (1)
119:23
concluding (4)
57:19;112:19;
115:5,6
conclusion (3)
8:15;28:19;118:17
concur (1)
28:16
condition (5)
31:2;65:13,14;
67:11,110:22
conditionality (1)
65:22
conditions (7)
14:18;40:15,25;
65:9;68:10;77:4,
96:15
conduct (1)
76:18
conducted (7)
78:20;90:25;91:4,5;
107:12;108:19,20
conducting (1)
7:25
confess (1)
27:6
confidence (3)
29:23;51:12,16
confident (14)
16:25;21:21,28:6;
39:12;63:19,25;66:7;
68:8;100:1;106:2;
109:1;113:12,19,24
confidential (7)
7:6,21;8:9;45:24;
53:10;112:5;119:17

J.H. Buehrer & Associates

(4) certificate - confidential



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

confidentiality (2)
7:7;53:13
confirm (18)
19:15;25:11,;33:12;
34:14;35:2;48:18,18;
49:4,9;51:24;54:4,
56:25;57:6,8;69:3;
99:10,15;117:17
confirmation (2)
43:6;109:22
confirmed (2)
20:19;52:2
confirming (4)
9:9,11;20:16;44:14
confusing (1)
395
congress (2)
55:14,16
connection (1)
110:14
consequences (1)
62:11
consequential (1)
70:5
conservative (4)
73:8;88:23;89:6,6
conservatively (1)
71:1
consider (7)
7:5,20;17:7;65:19;
108:16;119:5,5
consider ations (4)
6:6;67:15;95:3,5
considered (1)
119:16
considering (5)
78:11,85:19;104-6;
109:15;110:1
constant (1)
45:4
constitute (1)
9:12
constraint (2)
31:13,15
construct (1)
12:6
constructed (3)
13:23;14:3;16:14
constructing (1)
13:21
construction (27)
10:20;11:25,25;
12:16;16:7,16;25:15;
33:1;36:22;38:15;
57:13;71:3,10,13;
73:13,76:13,22;
77:19;79:7,86:16,18;
89:7,9,11;91:11;
116:7,10
constructive (2)
22:5;56:7
consulting (1)
4:14

consummated (3)
23:14,15,17
contact (3)
7:17;18:24;119:10
contacts (1)
83:8
contaminated (1)
94:4
contamination (1)
95:12
contemplate (1)
28:25
contemplated (10)
11:16;24:22;25:6,8;
27:22;30:3,5;34:11,
36:23;40:2
contemplating (1)
90:8
contemplation (1)
371
content (7)
16:21;17:16;51:7;
70:23;73:22;113:18,
19
context (3)
23:25;47:20;50:11
continue (10)
29:23;39:13;47:4;
63:17,68:7;73:2;78:1;
98:5;99:3;115:1
continued (1)
16:18
continuing (2)
20:22;86:10
continuous (1)
58:19
continuously (1)
811
Contract (2)
10:5;89:24
contractual (1)
22:19
control (1)
49:21
conversation (5)
56:15;67:4,91:19,;
112:21;114:16
conversations (2)
28:3;44:3
convinced (1)
66:9
Cool (37)
75:14,17,18;76:24;
77:21,78:7,16;79:12,
23;80:3,8,15;81:14,
21;82:25;83:15,18;
84.7,16,25;85:18;
86:14,23;87:5,10,23;
89:8,16,19;90:3,16;
93:13;95:2;96:8,19;
97:3,8
coordinated (1)
4:24

coordination (2)
5:25;97:16

copy (2)
712,14

copying (1)
76:20

corner (3)
105:16;107:8;110:9

cornerstone (1)
105:21

Corporate(2)
2:25;98:3

Corporation (4)
27:19;30:25;34:23;
49:11

correction (1)
46:6

correctly (3)
34:1;93:7;109:9

corridor (1)
79:5

corridors (1)
79:19

cost (34)
8:18;34:3;38:10;
41:1,8,23;43:4,7,18,
21,23;44.7,13;45:21,
22:46:9;47:25;48:5,
14,20;49:14,17;53:1;
54:14;56:13;70:15;
71:24;99:7,12;
100:13;115:23,25,25;
118:22

costs (23)
26:25;29:20;30:4;
45:3,19;48:2,3;49:17,
21;53:21:64:24;
71:18,23;99:8,19;
105:6;106:3;107:4,
25;108:23;109:3;
117:2;119:2

Counsd (3)
4:9,18;8:12

counted (2)
35:10;69:19

counterparty (1)
32:16

Counties (1)
11:3

counting (1)
35:3

County (4)
10:15;30:24;34:24;
69:13

couple (12)
30:10;33:18;41:19;
45:7,8;50:16,20;
51:18;63:6;73:4;
105:18;115:10

coupled (1)

97:24

course (14)
10:18;23:2;34:3,20;
37:7;43:10;47:25;
48:1,5;68:9;86:20;
95:5;98:22;112:13

court (2)

7:2;85

cover (4)
62:1;75:10;111:21;
112:14

covering (2)
64:20;75:20

covers (1)

111:9

Covid (5)
10:15;14:21;81:2;
92:8,94:14

CQ (2
18:14;43:9

CQ1(3
35:22;58:11;62:23

CQ2(6)
57:1;78:4;87:19;
99:5;106:7;111:6

CQ2a (1)

49:2

CQ3(9)
22:4,12,14;23:12,
19;30:10,15;35:20;
38:1

CQ's(1)

90:20

create (8)
11:24;12:14;15:8;
26:24;28:18;43:25;
61:9;114:12

created (1)

55:23

creating (4)
14:24;16:16;74:1;
93:4

credit (11)
32:15;46:17;49:10,
11;55:15,18;56:1,4,
18;57:15;74:19

credits (1)

55:10
Creek (1)
78:19
crisis(1)
10:15

critical (2)
36:16;37:11

cross(2)
93:25;98:9

crossing (1)
96:21

crossings (4)
79:2;80:9,14;93:25

crucial (1)

11:17

crude (1)
59:18

cue (11)
39:15;103:20;
104:20,21;105:2,3,5,
8,20;106:11,12

current (11)
12:4;51:10;53:2,3;
61:15;67:6;80:21;
99:23;100:23;103:20;
116:23

currently (11)
11:16;30:23;50:9;
66:3;86:12;103:11,
17;105:5;107:16;
108:5;109:12

curtain (1)

90:15

curtains (1)
90:7

curve (1)

20:24
customers(2)
10:14;45:16

cut (1)

58:7

cutting (1)
44:19

CW (1
36:14

CW1(1)

64:24

D

D'Ambro (1)
25:23

dampened (1)
81:2

dampening (1)
90:7

Daniel (1)
25:23

data (14)
75:23;76:1,21;77:6,
11;85:8,9,9,10,11,23;
87:11,16,23

date (13)
9:11;16:22;28:11;
31:13;32:4,7;46:7,
50:25;68:19;75:23;
81:12;103:4;116:21

dated (1)
34:22

David (14)
2:16;10:2;18:5;
19:16,22;20:25;
24:18;27:4,36:13;
47:19;50:15;61:5;
112:10;118:7

David's(2)
21:25;28:16

day (2)

J.H. Buehrer & Associates

(5) confidentiality - day



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

81:4;108:21
daylight (2)
7:22:8:20
days (1)
111:16
deal (3)
24:17:84:14,23

debt (15)
43:4,4,14,21,22;
44.7,45:22,23;46:2,4,
18,23,23;47:3;51:3

DeCELLES(2)
4:21,22

December (8)
15:10;16:18;20:2;
41:11;48:19,22;
50:13;66:14

decision (5)
102:18;108:10;
112:3,9;114:15

decisions (3)
77:9,14,15

decline (1)

46:8

declined (1)
44:1

de-conflict (1)

79:5

decrease (2)
46:2;62:21

decreased (1)

48:4

decreasing (1)
48:15

dedicated (2)
100:6;106:21

deemed (2)
44:21;106:25

defer (4)
38:7,47:15;54:22;
64:14

deferred (2)
38:25;71:7

define (1)

74:24

definitely (3)
63:16;97:18;102:5

definition (1)

99:5

degree (2)

45:13;59:3

Delaware (1)
98:7

delay (9)
32:5,20;35:21;36:7,
37:18,19;63:9;65:17,
18

delayed (3)
28:19;37:22;112:8

delays (4)
36:23,24;58:10;
113:4

delighted (2)
43.6;52:8

deliver (5)
12:3;17:13,66:18;
113:18,18

delivery (2)
23:10;62:25

DeL OSO (2)
5:11,12

delta (1)
70:20

demonstrate (2)
33:8;68:15

demonstrated (2)
13:12;112:25

densdly (3)
94:1,20;103:3

density (4)
81:23;85:12;93:24;
95:13

DEP (6)
2:11;5:21,22;8:12;
22:13;110:12

depend (1)
80:5

depending (2)
59:13;108:4

depends (1)
91:6

depot (1)
15:16

depth (4)
60:20;86:6,8;97:1

derail (1)
85:5

derisk (1)
32:16

derived (1)
93:1

description (2)
19:11;22:9

design (12)
39:23;51:15;59:17;
60:2,11;61:10,13,24,
25;64.25;66:16;90:8

designed (1)
34:5

desirable (1)
101:5

desire (1)
2:6

despite (2)

35:25;48:14
destiny (1)
82:12
detail (3)
21:16;28:15;118:16
detailed (2)
61:12;88:7
details (5)
9:4;18:1;25:25;
27:15;40:9
deteriorated (1)
48:13
determine (2)
43:24;55:21
determined (3)
67:3;88:9;111:1
determining (1)
55:8
detract (1)
67:24
detriment (1)
74:3
Detroit (1)
12:23
devastated (1)
14:20
develop (3)
16:11;24:17;66:16
developed (2)
80:1;91:11
developer (2)
20:16;67:22
developers (1)
24:9
developing (6)
63:13;73:18;76:5;
94:17,23;114:22
Development (40)
2:15,19;3:6;6:13;
8:13;17:2,18;18:7;
22:23:23:4,8;27:18;

34:9;35:22,24;36:5;

69:8,14,22,24,70:8;
71.:1;83:8;86:1,10;
88:24;89:8;101:12,
18;113:9,16
developments (1)
20:20
devour (1)
39:13
dialog (3)
56.7;66:15,22
dialogs (1)
67.7
dictate (1)
60:5
diesdl (2)
15:14;89:23
difference (1)
61:23
different (20)

30:14;31:1;33:11,22;

38:3,22,68:15,16,22;

26:5,6;30:5,6;44:9;
58:22,23:63:6;76:4,5,
25;81:24;91:15;
93:18;99:23;100:9;
102:11;103:18;108:6;
113:6
differentiation (1)
40:10
difficult (4)
29:13,16;40:2,7
digits (1)
87:25
diligently (2)
28:18;48:22
DiOrio (2)
2:18,18
direct (7)
12:5,14;16:24;65:3;
87:11,15;89:10
directed (1)
83:9
directly (2)
7:13;41:21
Director (3)
2:15;3:6,17
disadvantage (1)
73:24
disadvantages (1)

disagreeing (1)
106:23
disciplined (1)
47:4
discount (7)
52:18,23,25;53:7,
11;115:11,22
discourage (1)
22:21
discrepancy (1)
69:17
discretion (1)
38:17
discuss (1)
77:25
discussed (4)
35:18;70:14;73:5;
119:19
discussing (2)
18:1;66:5
discussion (11)
2:5;18:4,22:6;31.6,
9;39:13,67:2;74:11,
78:2;85:7;90:19
discussions (3)
21:15;68:7;84:17
disregard (1)
103:5
distinction (1)
70:3
distribution (1)
81:22
dive (2
9:23;18:11

diversity (1)
14:25
document (7)
28:23;31:20;32:1;
64:5,21;91:9;119:12
documents (7)
26:5;30:10,19,21;
31:23;32:18,21
dollar (4)
11:22;15:16,19;
53:24
dollars (14)
11:3;25:14,28:11;
32:12;35:4;38:25;
42:8,18;99:15;
107:18,19,21;117:4,6
Dominion (1)
13:22
domino (1)
36:10
done (12)
26:2;27:23,28:2;
31:16,24;32:5,7,10;
75:2;94:5;97:19;
116:23
double (6)
19:20;35:2,7;72:4;
79:24;92:18
doubling (1)
11:13
down (14)
11:13;30:10;43:2,
23;53:18;58:22;
59:24.62:18;63:24;
87:25;88:19;91.:9;
119:8,13
downward (4)
50:17;51:10,18;
62:9
dozen (1)
81:24
draft (1)
317
drafts (1)
31:21
drinking (1)
14:18
drive (1)
44:11
driven (2)
48:20,20
drivers(1)
47.25
driver's(2)
70:8;101:23
driving (1)
58:15
dry (1)
26:3
due (5)
8:19;10:15;49:9;
63:22;119:6
duration (1)

J.H. Buehrer & Associates

(6) daylight - duration



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

114:23
during (5)
8:13;85:20;90:4;
101:11;111:20
D-val (2)
13:23;14:4
dynamic (4)
82:4,7,9;97:15
dynamism (3)
95:14,20,24

E

earlier (5)
63:5;74:11;77:24;
102:24;110:21

early (8)
16:23;28:21;36:19;
37:14;58:17;69:8;
92:6;112:8

earn (1)

43.25

earning (1)
45:2

ease (1)
13:14

easily (1)
15:20

eastern (2)
7:22:8:20

easy (3)
13:9;94:18,19

economic (20)
4:13,6:12,14;8:12;

0:21;14:20,24;17:2;

27:18;35:3;36:18;
37:4;58:2,3;65:9;
68:15,22;69:12;
100:4;113:16
economics (1)
6.6
economies (1)
21:12
economy (2)
16:4;49:15
Ed (4)
98:17;99:3,4,110:4
EDA (4)
66:15,23;67:3;68:6
Edward (1)
6:19

effect (2)
36:10,24
effecting (1)
32:21
effective (2)
38:11;79:21
effectively (4)
38:14;40:4,68:24;
103:22
effects (4)
14:17;28:13;62:13;
114:13
efficiencies (2)
21:12;58:17
efficient (2)
77:15,19
efficiently (1)
118:12
effort (1)
82:21
efforts (3)
81:2;92:19;101:12
eight (1)
28:10
either (4)
22:1;31:11;41:21;
61:14
elaborate (2)
70:13;71:18
elect (2)
8:9;61:8
electric (4)
10:14;12:3;15:17,
20
electroosmosis (2)
85:22:86:8
elements (3)
60:5;76:16;78:14
eigibility (2)
57:4,7
eigible (1)
55:17
Ellen (10)
6:15,16;75:14,16,
18;79:14,82:23;85:3,
4:96:18
else (6)
5:22;21:11;82:12;
95:8;97:4;116:19
elsewhere (2)
37:10;96:22
elucidate (1)
91:22
e-mail (2)
117:21,22
embark (1)
21:18
embracing (1)

14:25

emergency (1)
10:13

emission (1)
89:20

emissions (14)
75:22;87:11,13,15,
15;88:7;89:1,3,5,7,10,
10;90:2;116:16

emphasize (2)
56:17;85:5

employment (1)
70:4

enable (3)
26:22,23;40:12

enablement (4)
26:25;29:20;30:4;
40:6

encompasses (1)
21:15

encounter (1)
79:19

encouraged (1)
40:23

end (4)
7:15,24,99:19;
108:21

ends (4)
25:11,20;33:12;
115:18

Energy (21)
13:23;14:15;16:7;
17:2;41:19,22,24,25;
42:5,13,20,22,24;
43:20;45:1;47:2;51:3,
3;52:5;55:10;113:16

enfor ceable (1)
9:14

engage (2)
10:16;92:6

engaged (1)
777

engagement (3)
80:17;91.:21,25

engineering (3)
61:13;96:13,16

England (1)
97:17

engrained (1)
114:23

enlightened (1)
22:12

enough (6)
25:3;36:21,59:8;
61:14,71:16;80:7

ensure (1)
75:2

enter (1)
30:13

entertain (1)
93:8

entire (5)
14:2;52:23;70:11,

92:23;114:23
entirely (2)
74:19;108:4
envelope (1)
88:24
environment (5)
41:17;82:9;93:17,
22:94:16
environmental (16)
6:18;9:22;14:21;
16:2;18:8;42:3;75:10,
13,16,20;76:6;77:4,
16;78:1;96:11;113:17
envision (1)
76:20
equally (2)
14:15;66:10
equate (1)
21:9
equipment (2)
38:5;89:20
equity (8)
16:2;18:8;43:15,21,
22:44:5,7:45:22
escalation (3)
8:18;118:21;119:1
especially (4)
8:4;58:9;82:5;
103:1
essence (2)
21:15;23:20
essential (1)
23:11
essentially (3)
37:5,62:11;83:21
establish (3)
10:8;54:6;113:13
established (3)
10:22;11:10;49:19
establishing (5)
10:6;11:6;13:8;
14:5;82:10
estate (1)
14:13
estimate (5)
89:7;100:22;
107:13;108:25;109:1
estimated (1)
99:8
estimates (2)
88:22,23
estimating (1)
73:9
etc (8)
14:13;26:8,9;39:24;
40:7;48:11,11;61:2
euro (1)
42:6
European (1)
42:7
evaluating (1)
94:25
evaluation (7)

6:10;8:13;22:11,
27:5;49:25;75:1,5

even (10)
14:3;26:3;32:13;
33:4,34:10;42:14;
62:20;79:23,;105:24;
108:6

events (1)
97:20

eventual (1)
113:6

eventually (2)
12:10;61:15

everybody (3)
24:1;31:18;33:2

everyone (18)
2:3,14;3:16,18,19;
5:8,11,17,20;10:1;
12:13;21:16;40:2,
45:25;53:5;83:12;
107:4;119:24

evidence (5)
24:10,68:15,22;
102:3;108:16

EX (1)
71:12

exact (1)
25:25

exactly (4)
67:20;104:19;
115:14;116:4

examining (1)
90:6

example (4)
42:17,44:12,14;
85:21

examples (1)
42:4

exceeds (1)
47:3

excellent (1)
18:6

except (1)
31:15

exception (1)
96:21

exchange (1)
118:9

exchanged (1)
31:8

excluded (1)
52:10

exclusive (2)
24:7,16

exclusivity (5)
22:20,23:25;26:22,
33:8,12

excuse (1)
63:1

executed (6)
25:10;30:16,17,19;
31:2,20

execution (2)

J.H. Buehrer & Associates

(7) during - execution



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

23:8;96:17
exhibit (2)
33:10
existing (2)
80:10;96:21
expand (1)
11:20
expansive (1)
13:8
expect (10)
21:13;44:4,47:18;
49:19;50:17;76:14,
15;88:6;107:25;109:7
expectation (1)
65:16
expectations (1)
45:4
expected (7)
41:2;51:16;58:14;
69:14,103:21;112:7;
118:6
expecting (1)
88:15
expedited (2)
7:14;119:11
expenditure (2)
69:24;73:9
expenditures (6)
68:21,69:14,22;
70:4,25;71:3
expenses (1)
94:17
experience (8)
13:4,21;16:25;
17:10;28:4;44:3,92:2;
98:5
experienced (1)
67:22
expertise (3)
5:18;104:11;108:9
experts(2)
18:3;104:13
explain (5)
29:15;43:12;52:17,;
56:5;101:2
explicit (1)
22:2
explore (1)
66:21
explored (1)
78:9
export (10)
55:18;76:4,77:2;
78:7,12,18;79:5,19;
88:13;94:18
exposure (1)
95:20
expressed (2)
95:11;117:7
exquisite (1)
18:8
extend (3)
31:17;46:18;72:16

extended (1)
51:10
extension (2)
12:4;,54:24
extent (4)
73:25;76:1;79:2;
85:22
extra (1)
69:24
extremely (2)
40:24;102:2

F

facilities (5)
24:18;38:4;74:1;
86:25;114:9

facility (39)
11:6,15,23;12:1,3,7,
14,16,18;14:6,8;
15:17;24:3;26:7,
33:24;35:23;36:3,5,7,
15;37:16;38:19;
58:11,13;69:25;70:6,
8,10,18,22;71:10,16;
73:13;74:12;103:23;
113:21;114:4;116:8,
13

facing (1)

10:15

fact (7)
28:17;38:5,62:7;
76:3;82:7,11;101:11

factor (3)
74:21,21;79:17

factoring (1)

95:4

factors (6)
47.4;50:1,4,51:17;
58:15;74:20

fail (1)

23:7

failure (1)
23:3

fair (2)
71:11;72:2

fairly (4)
21:14;88:16;89:5,6

fairness (1)

56:24

fall (4)
36:2;63:13;71:14;
80:7

familiar (2)
39:7;,97:21

fancy (1)

5:1

fantastic (2)
44:20;67:9

far (4)
10:12;29:19;47:17;
93:3

Farm (5)

12:18;55:17;65:20;
66:7;103:2

farms (2)
15:6;65:14

farther (2)
82:17,17

fashion (2)
24:18;102:7

fast (2)
32:3;114:21

favorable (8)
40:24;41:17;42:22,;
43:15;49:16,25;
50:22;56:4

favorably (1)
41:8

Fearing (1)
98:13

feasibility (1)
103:25

featured (1)
18:13

features (1)
96:11

February (2)
33:1;42:6

Federal (5)
5:12;14:1,12;54:23;
113:5

fee (1)
68:17

feedback (3)
77:16;112:2,3

feeding (1)
96:12

fed (5)
52:14,16;58:6;99:6;
111:4

feeling (1)
48:24

fees (1)
69:8

felt (1)
106:6

FERRIS (36)
2:1;4:3,11,15,19,
23;5:3,3,10,14,16,19,
22:6:1,22;30:9;31:11;
33:5;35:9,9,13;40:18;
57:20;69:6;72:10;
82:23;83:1,1,20;
98:22;110:7,11,15;
111:12;118:1,4

few (16)
9:23;19:9;25:10,17,
20;28:20;38:13;
39:14;41:2;46:22,;
68:14;69:8;72:14;
77:8;94:18,18

fewer (1)
62:6

FFO (2
46:16,18

field (1)
75:23

figure (6)
24:25;25:5;26:20;
46:5;56:21;87:12

figured (2)
29:25;30:2

figures (1)
21:4

file (1)
116:22

filing (3)
109:9,13,20

final (10)
8:16;26:3;30:14;
32:23;39:16;62:3;
67:10;71:9;72:25;
108:10

finalization (1)
36:1

finalized (2)
25:11;91:7

Finally (7)
16:2;44:22;54:9,22;
68:13;119:15,18

Finance (9)
2:22:6:6,9:21;
12:24:;35:15;39:17;
40:22;41:15;64:9

financial (13)
10:13,15;40:14,22,
24:41:7;44.20;47:12;
49:12,15;54:23;55:2;
73:12

financially (1)
39:25

financiers (1)
46:14

financing (4)
23:5;41:21;43:10;
44:23

find (1)
74:23

fine (4)
8:9;19:22;55:5;
57:20

finishing (2)
11:16;36:7

firm (3)
9:9;57:1,9

first (38)
2:11;10:2,5,17;
11:6;13:25;14:1;15:3;
18:11;19:18;20:13;
21:22,24,24.23,25:8;
26:8;29:8;41:9;45:20;
49:3;55:22;58:7,18;
60:5;65:14;66:4,67:4;
73:6;76:11;84:11;
90:13;92:20;101:7,9;
104:25;112:1,24;
1184

fish (3)

81:25;82:3,7
fished (2)
94:11
fisheries (10)
81:22;85:7;91:19,
21,25;94.:6;97:14,24,
25;98:4
fishery (2)
75:21;90:19
fishing (21)
77:18;79:2;80:17,
19,21,24;81:1,10,17,
19,23;82:11,20;83:9;
84:8;93:1,5,9,18;
94:12;97:25
fit (2)
74:25;87:20
five (6)
26:4;28:8;38:24;
52:23;72:22;105:20
fix (1)
5.2
fixed (1)
42:8
flange (4)
64:23,25;65:6,6
flexibility (5)
38:22:46:13,15;
59:3;63:8
flexible (1)
61:14
float (2)
38:15,21
floor (1)
9:25
flowing (1)
73:17
focus (3)
6:20;65:13;75:23
focused (2)
6:5;97:23
focusing (5)
42:3;78:14;81:5;
83:25;92:15
folks (2)
4:12;5:5
follow (4)
56:9;64:16,18;73:5
followed (1)
53:16
following (3)
9:2;99:17;104:15
follow-up (6)
79:12;83:18;84:25;
97:5;111:11;117:16
foot (1)
96:23
footprint (1)
77:1
footprints (1)
76:4
forces (1)
96:1

J.H. Buehrer & Associates

(8) exhibit - forces



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

forecast (1)
44:2

forefront (1)
17:17
Forgive (2)
28:24;47:10
form (9)
9:3;19:13,13;87:14;
91:23;104:13;110:9;
115:16;117:19
formal (2)
31:8;84:8
formally (1)
8:16
format (2)
9:2,75:3
formed (3)
91:8;97:15;98:6
forming (1)
91:20
formula (2)
56:12;80:25
forth (1)
17:5
forward (11)
9:19;13:15;17:25;
18:4;19:20;28:6;
36:17;43:8;49:17;
84:14;94:24
foundation (2)
59:19;90:14
foundations (2)
85:21;90:5
four (2)
26:4;28:8
fourth (2)
28:3
frames (1)
56:11
frankly (5)
25:2,4,6,18;36:15
Fred (1)
3:20
free(3)
58:6;74:24;111:4
front (3)
63:17;77:13;79:6
frontiers(1)
42:13
fue (1)
89:23
fuels (2)
89:21,23
full (11)
2:1,4,9:23;11:21,
23;18:2;48:4,86:5,7,
11;91:2
fully (10)
24:1;33:2;37:8;
42:21;50:2,4;70:16,
17;76:18;78:24
function (1)
79:18

functions (1)
41:9

fund (2)
30:6;46:15

fundamental (1)
16:3

fundamentals (1)
49:25

funded (2)
25:1;26:20

funding (7)
25:5;26:18;29:19;
36:17;37:13;38:17,;
39:4

funds (1)
32:13

furnished (1)
33:25

further (10)
20:15;31:17;63:20;
67:1;71:6;91:8;100:1,
1;102:9;108:19

future (11)
12:11;17:21,25;
20:23;50:24;55:3;
63:24;69:13;70:23;
109:21;114:7

G

Gabel (4)
4:11,12,12,13
Garden (1)
83:10
garnered (1)
92:2
gave (2)
19:8;106:20

geared (1)
75:24
gears(2)
64:3;80:15
gen (14)
104:9,10,17;105:1,
25;106:4,8,20,24;
107:11,16;108:7,14,
17
General (6)
Il 25:16;87:24;
94:15;96:10;104:5
generation (2)
17:19;21:5
generically (1)
44:8

gen's (2)

104:20;107:6

gentlemen (1)
28:25

geo (1)
77:11

Germany (1)
26:9

gigawatt (1)
51:4

gigawatts (1)
17:14

given (10)
7:3;42:19;43:19;
53:2;58:18;59:4,63.7,
88:4;94:19;105:7

gives (4)
51:15;63:4,64:22;
101:21

global (22)
13:4;14:3;16:24;
31:6;40:13,24;41:7,
16,24;42:14,21;43:2,
3,15;44:20;45:11,12;
47:12;48:24;49:15;
112:2;114:18

globally (3)
23:2;24:13,13

Gloucester (2)
30:24;34:23

goal (6)
11:5;13:16;31:24;
32:4,9;92:9

goals (5)
17:2,15;18:7;
114:24,24

goes (4)
51:5,5;65:12;98:8

Goaod (38)
2:2,5,13,18,21,24;
3:2,5,7,10,13,16,19,
19,22,25:4:4,6,8,12,
17,21;5:8,11,17;6:2,8,
23;9:18;10:1;49:13;
56:16;59:21;85:7;
92:13;97:6;112:21;
118:9

governing (3)
7:10;8:11;26:5

Government (5)
3:21,23;18:22;42:4;
85:11

Governor (2)
15:19:;68:1

grandchildren (1)
17:22

grant (3)
10:13,23;15:23

grants (1)
40:6

Great (9)
4:23:6:1;13:2;16:4;
21:10;98:13;112:20;
114:19;117:24

greatest (2)
113:18,19
green (9)
42:5,13,18,20,22;
43:20;44:12;45:1;
47:1
Greg (1)
4:21
grid (3)
80:18,20;101:13
ground (2)
13:17;40:16
grounds (3)
79:2;81:17;93:6
group (2)
4:24;12:5
grow (1)
99:25
grown (1)
100:1
Growth (2)
2:19;113:14
guar antee (2)
65:9;69:12
guar antees (2)
74:25;110:22
guess (3)
26:2;81:24;91:12
guidance (3)
55:16;56:17;75:6
guide (1)
118:24
guided (1)
79

guiding (1)
118:12

Gupta (1)
18:24

guys (2)
27:8;113:23

H

habitat (1)
82:3
habitats (2)
76:25;82:7
half (4)
75:11,;81:24;
100:23;118:13
haligon (1)
80:11
hand (1)
58:7
handles (1)
11:16
handling (1)
6.9

handout (2)
118:1,16

hands (1)
87:7

happen (3)

31:12,13,15

happened (3)
84:2;97:19;111:2

happening (4)
17:12;25:15;28:13;
95:17

happy (7)
18:18;46:6;47:22;
50:7;76:10;101:6;
104:25

harder (1)
21:2

Hardy (29)
2:16,16;10:1,2;
19:17;24:20;27:12;
29:4,10,18;30:20;
32:9;34:15,18,20;
36:11,13;38:7,24;
39:18;41:12;47:23;
52:20;55:4;60:22;
61:17,20;111:24;
117:15

harness (1)
42:24

har nessed (1)
435

HART (9)
5:15,15;33:6,6,17;
40:20;57:23;72:12;
110:9

Head (11)
2:19,22;3:3,20,23;
15:6;18:22;41:14;
52:13;89:14;113:2

headers (1)
9:20

headings (1)
38:1

Headquarters (1)
15:4

heads (1)
27:6

health (2)
14:18,20

hear (5)
12:23,24,25;13:1;
43.6

heard (5)
33:6;35:24;38:13;
115:19;117:11

Hearing (1)
110:15

heart (4)
10:8;13:20;27:8;
74:2

heavily (2)
83:7;94:11

height (1)
61:13

help (12)
28:4;49:20;58:3;
76:21;77:8,13,14,18;
78:22;82:13;98:1;

J.H. Buehrer & Associates

(9) forecast - help



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

104:13
helpful (2)
18:10;27:5
helps (2)
22:5;81:18
hesitate (1)
32:2
hesitation (1)
32:6
Hi (5)
5:20;30:23;41:14;
49:8,64:17
hiccups (1)
86:17
high (10)
10:18;15:8;16:6;
36:11;46:17;50:17;
59:22:93:21;99:19;
104:25
higher (3)
14:17;52:9;115:20
highest (1)
88:25
highlight (3)
26:12;40:11;118:20
highlighted (1)
37:6
highlighting (1)
95:8

highlights (4)
18:7;45:23;112:22,
23

hike (1)

53:19

hinder (1)
22:21

hire (2)
83:13;92:12

hired (2)
15:9,9

historic (1)
24:11

history (2)
33:9;40:14

hit (1)

103:5

hold (2)
32:11;45:4

holding (1)
66:25

Holtz (2)
27:17;74:13

home (4)
12:21;81:3;89:11,
14

homework (2)
111:14;115:13

Hook (1)
95:17

hope (2)
2:5;11:9

hopeful (1)
86:21

Hopefully (3) 64:5,10;66:9,23;
21:15;85:16;110:20 68:23;70:11;71:24,

horizon (1) 73:10,23;76:3,13,17,
49:19 19,23;77:1,9,15;

hosting (1) 78:23;88:6,11,15,18;
10:3 92:1;105:3,20;

hour (8) 108:22;109:1;113:11,
53:24;72:13,17, 17;115:1;116:6
73:1;75:11,11;117:7; | 111 (2)

118:13 12:19

hours (3) immediate (1)
9:23,21:6;51:4 84:20

housekeeping (3) impact (10)
72:14,75:9;117:16 29:2;37:14,19,20;

Houston (1) 50:18;51:10,18;70:5;
12:25 86:22;105:17

hub (1) Impacted (1)

73:15 14:16

hurdle (2) impacts (2)
43:24;46:9 14:21,48:4

hurdles (1) implement (1)
17:11 108:24

important (4)
17:7,39:19;74:20;
81:25
importantly (1)
16:13
I imposing (1)
537

lan (5) impressed (1)
4.4;87:3;88:2,21; 40:23
93:20 impressive (1)

ICC () 22:4
54:25 improve (3)

idea (3) 15:14,47:18;51:1
20:22;84:5,12 improvement (6)

ideal (1) 11:2;30:24;34:24;
9:24 35:1;,49:15,24

ideas (1) improvements (5)
39:23 26:6;38:8;49:18;

identical (1) 63:20;64:2
69:23 improving (1)

identification (1) 99:12
53:10 inaccurate (1)

identified (1) 54:3
92:16 incentives (1)

identify (4) 54:24
7:5,20;8:1;103:18 include (10)

11 (97) 8:17;21:5;22:9;
2:15;3:9,15;4.5,18; 49:6;59:10;64:25;
11:13,19;12:8,19; 68:17;89:9;118:21,24
13:19;14:8,10;15:2, |included (11)
11;16:19;17:13,23; 15:1;50:2;51:20;
18:25;19:14;20:4; 52:1,3;60:3;71:2;
22:3,18,19,23;23:5; 89:12,18;115:19;
24.2,6;26:15;27:23; 116:16
28:17,18;29:1,11,16, | includes (2)
16,24;35:1,3,4,11,; 22:25;88:7
36:4,9,14,25;37:3,7, |including (8)
12,13,15,20;38:2,2,8, 7:10;8:11;14:17,
15,16;39:2,9;40:12, 50:8;55:18;96:16;
16;42:25;49:20;52:4; 97:24;99:13
57:4;60:11,19;61:24; |inclusive (3)

16:15;52:24;58:23
inconsistency (1)
65:1
incorporating (1)
53:20
incor poration (1)
52:18
increase (2)
55:14;56:1
increased (4)
21:5,6;43:20;63:16
increases (2)
55:22;56:18
increasing (6)
15:22;42:13;51:3;
55:25;60:1;82:22
increasingly (2)
41:23,42:3
incredibly (2)
13:5;42:23
indeed (1)
86:3
independent (1)
36:14
indicate (2)
8:23;99:18
indicated (7)
47:16;58:24;62:24;
63:5;65:10;101:10;
118:23
indications (1)
99:13
individual (2)
83:15;84:4
individuals (1)
83:2
indulge (1)
75:12
indulging (1)
9:16

industrial (3)
74:2;94:2,11

Industries (1)
83:9

Industry (20)
10:9,25;11:12,14;
12:13;13:8;16:17;
17:6,14,20,24;24:3,5;
37:17;70:12;73:15;
80:14;81:2;113:14;
114:3

inform (6)
64:6;77:8,10,14;
78:22;85:16

informally (1)
72:16

information (19)
7:5,17,20,23;9:15;
20:1;53:10;74:16;
76:7;82:19;85:15;
87:22;110:5;111:15;
115:7;118:25;119:3,
18,20

informed (1)
78:24
infrastructure (2)
11:1;13:7
initial (2)
12:15;34:5
Initially (2)
101:15;108:22
initiatives (2)
15:2;18:9
injection (3)
105:2;106:1,15
ink (1)
26:3
innovating (1)
63:17
innovation (1)
50:21
innovative (6)
10:16;59:16,17;
85:20,23;89:20
in-person (1)
92:9
in-plan (2)
68:14;116:3
input (2)
48:21;108:8
inquiry (1)
110:16
inshore (1)
82:16
insight (1)
43:14
installation (9)
20:17;63:18;85:20;
88:13;90:5;96:3,7,20,
23
installing (1)
19:13
instance (2)
96:5;102:12
instances (1)
46:25
instant (1)
70:25
in-state (2)
69:24,73:9
instead (1)
100:7
instruct (1)
69:12
instruments (1)
43:22
insure (4)
17:1;,57:12,14,90:1
insuring (2)
14:22;56:10
integrity (2)
95:24;96:2
intend (3)
76:18;103:16,18
intended (3)
9:14,72:21,91:10

J.H. Buehrer & Associates

(10) helpful - intended



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

intending (1)
87:16

intensive (1)
40:25

intent (5)
31:25;33:7;59:4;
68:1;76:15

intention (1)
73:14

intents (1)
67:25

interact (1)
80:14

interaction (1)
91:24

inter connecting (2)
54:16;100:17

inter connection (26)
6:21,9:22;54:12,19;

56:13;75:9,15;77.22;

95:4;97:11;98:15;
99:2;101:1,4,8;

102:20;103:11,12,14,
15,19;107:1;109:3,5;

110:1;117:4
interest (12)
17:9;32:4;41:20;
42:8,11;43:2,3;44:5,
5;53:3;79:3;84:9
interests (3)
82:20;84:4;94:12
interfere (2)
36:4,8
internal (6)
43:23;104:11,12;
108:8,20;112:15
internally (1)
70:14
international (1)
22:25
internationally (1)
10:20
interpret (1)
59:18
interrelationship (1)
61:7
interrupt (1)
107:15
interrupting (1)
107:8
interview (8)
6:25;7:1,16,24,25;
8:10,15;9:5
into (34)
9:24;15:20;20:6;
30:13;32:6;40:9;
43:14,22;45:12,25;
46:8;47:5;48:15,16;
49:11;54:19;61:5,8;
62:15;71:14;75:14;

79:1;80:7;83:24;95:4,

17,25;98:8,21;

100:12;107:21;108:8;

112:6;114:15
intrinsically (1)
17:23
introduce (3)
2:10;18:20;61:20
introduction (4)
49:9;55:12;56:3;
75:18
introductions (1)

inventories (1)
89:2

inventory (1)
89:12

invested (1)
55:14

investing (5)
41:20;42:5,22;
43:20;60:10

investment (13)
11:22;15:16,18,20;
34:6;42:1,2;49:10;
55:17;56:1,4,57:15;
91:13

investments (3)
11:8;14:23;47:2

investors (1)
42:2

invests (1)
451

involved (5)
6:12;24:23;54:17,
17;83:7

Ira(4)
4:15,18,25;5:2

irrespective (2)
34:13;57:2

IRS(3)
57:2,64.7,116:22

I's(1)
33:22

Island (1)
98:7

isolated (1)
73:10

issuance (2)
42:20;44:12

issue (4)
55:16;84:24;
105:14,15

issued (4)
42:6,18;50:10;
67:13

issues (13)
6:5,14;9:22;22:10;
33:19;38:13;42:4;
58:9;62:1,;72:14,81.9;
96:2;99:2

ITC (2
49:5;50:3

ITE (D
71:1

item (6)

40:22;72:1;75:9; 4:16;52:13 lack (2)
110:16;116:3,5 joined (1) 28:25;42:19
items (7) 24:22 lactic (1)
25:17;27:14;50:14; | joining (3) 98:14
68:16;69:13;71:11; 6:17;18:21;24:24 lag (2)
116:10 July (1) 63:6,7
103:21 LAI (4)
J jump (3) 6:22;8:22,24;27:6
82:23;98:19,21 landfall (2)
Jandoli (1) jurisdictions (1) 78:15;101:22
10:19 41:4 landing (1)
January (2) justice (3) 93:16
30:16;34:22 14:21;16:2;18:9 landings (2)
jeopardy (1) 94:19;95:7
27:10 K landmark (1)
Jersey (96) 16:8
3:17,24;4:2,10;5:4; | Kaplan (14) Larabee (1)
8:11;10:7,9,21,22; 3:7,7,47:22;50:6,6; 102:12
11:5,9,11,14,22;12:3, 69:4,16;104:22,24; large (8)
14,18,20,21;13:1,3,8, 106:14,18;107:7,22; 11:12;40:25;41:4;
17;14:14,24;15:13,21, 108:7 43:3;44:22;59:8;
23;16:3,24;17:3,10, |Kate (1) 71:16;94:11
14;18:23;21:19,24, 5:24 larger (7)
23:2,7,24:5;25:19; Katie (1) 60:25;61:1,9,15;
27:10,19;29:6,8; 5:23 62:11,19;63:2
30:25;33:11;34:23; | KB (10) Larry (1)
36:19;37:2,9;44:21, 99:6,6,11,101:3; 12:5
45:17,48:9;55:7,8,21, 104:8;105:16,21; Last (23)
24;56:20;57:17, 106:21;107:8;109:10 13:22;19:8;24:23;
60:21;65:14,20,23,25; | keep (7) 28:20,20;39:18;
66:10;67:12;68:11; 25:14,14;32:13; 41:19;42:6,17;44:12;
69:18;70:6;73:15,17, 47:2,63:12;109:16; 46:2,3,10,21,22;
22;74:2;78:9;81:1, 112:25 58:25;75:8,77:5,8;
82:20;83:9,25;97:14, | kept (2) 83:25;109:5;110:16;
19,20,24;98:7,10,10; 112:5,12 116:18
102:3;103:1;112:24; | key (5) Lastly (1)
114:3,14,16,17,18,19; 15:2;18:13,15,24; 34:21
115:3 114:9 late (1)
Jersey's (1) kick (1) 68:24
17:24 19:10 later (13)
jetting (2) kind (11) 6:17;7:21;8:19,25;
85:21,86:6 10:17;24:25;26:23; 46:7;49:7,54:12;
JH (1) 28:12;30:2;40:5,13; 61:16,64:6;72:7;
7:15 66:20,24;91:16; 84:21;112:7;119:22
Jim (14) 108:15 latest (1)
5:3;9:18;35:9, Kira (4) 64:15
39:15;40:17;57:18; 5:16;91:18;95:10; latter (1)
72:8;83:1,18;98:18; 97:4 106:14
110:4;111:11;115:5; | knock (1) launched (2)
117:14 106:16 10:12;71:22
jinx (1) knowing (1) law (2)
86:20 35:20 56:17;114:6
job (2) knowledge (2) LAWRENCE (10)
16:12 94:25;95:8 5:17;91:18,18;
jobs (16) known (3) 92:20;93:7,12,95:10,
11:24,25;12:13,15, 13:13;67:8;93:23 10;96:18;97:6
15,16;15:9;16:6,17; | knows (1) laws (1)
68:21,69:14,22; 24:24 7:10
70:22;71:13;113:16; lay (1)
114:13 L 105:19
Joe (2) layers (1)
5:10,12 Labor (3) 90:15
John (2) 4:7;18:9;48:10 laymen's (1)

J.H. Buehrer & Associates

(11) intending - laymen's



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

82:14
layout (13)
77:17;81:11,12,13,

18;83:4,25;84:5,9,12;

91:6,16,16

lead (4)
5:4,21;103:5;
110:17

leader (1)
42:12

leaders (1)
39:21

leaning (1)
40:13

learn (1)
91:23

learned (8)
13:6;14:5,11;26:17;
48:7,78:21;92:6;
118:9

learning (1)
13:20

learnings (2)
14:9;113:7

L ease (15)
10:4;17:18;27:17;
32:16,17;60:3,19;
67:19,25;68:10;
74:14;77:5;81:7,8;
92:24

leases (2)
65:25;67:13

leasing (1)
15:16

least (8)
15:9;32:17;40:5,5;
72:25;90:13;105:19;
118:23

leave (1)
48:24

left (4)
25:25;71:2;84:14;
88:19

Legal (2)
4:9;9:13

Lenahan (2)
116:25,25

length (4)
68:6;77:23,78:12;
79:21

lengths (1)
88:14

less (9)
53:5;56:3;59:17,20;
60:1,9,11;64:25;
79:22

lessening (1)
82:21

lesson (1)
92:6

lessons (7)
13:6,20;14:5,11;
26:17;78:21;92:1

letter (1)
32:15

level (7)
36:12;50:17;58:25;
88:22;93:21;100:13;
104:25

levelized (2)
116:1;117:7

leverage (1)

Levitan (72)
2:12;6:1,2,3,3,9,15,
20;9:4,18;18:5;19:3,
7,22;20:10;21:10,25;
27:4,28:24;29:9,14;
30:7;33:18;34:12,16,
19,21;35:14;39:11;
40:17,21;43:1;44:18;
45:18;47:9;49:1,13;
51:21;52:7,17;53:9,
17;54:7,20;,56:23;
57:18,22,25;72:8,11,
13,20;74:17;75:8,19;
97:10;98:13;99:1;
110:4;111:11,13,22;
112:10,16,19;115:4,9,
15;117:14,19,23;
118:11

Levitan's (1)

73:20

liaison (2)
97:24;98:4

life (2)

51:11,13

light (5)
23:15;81:5;101:17;
106:22;110:13

likely (1)

112:7

likewise (2)
53:24;60:22

limit (1)

17:16

limited (5)
7:10;8:12;49:5;
114:8,10

limits (1)

59:13

line (23)
23:23;25:16;36:9;
50:25;58:9;61:6;
68:16;71:11;72:1;
79:24;105:16,17,21,
23;107:9,13;109:6,
10;115:24,25;116:3,5,
10

lines (1)

54:18

link (3)
17:24;117:25,25

lion's (1)

108:23

list (5)

38:1;111:14,20,25;
117:13

little (16)
39:3;46:5;50:11;
54:13;59:2;60:9;
66:24,70:13;75:25;
80:15;81:10;91:22;
93:2;105:13;118:14;
119:8

live (1)
10:17

load (1)
36:21

loans (2)
40:6,7

local (17)
10:20;14:24;16:16,
21;17:20;27:2;42:18;
48:9,9,10;51:7;70:22;
73:22;95:8;113:18,
19;114:5

locally (2)
16:10;113:9

locate (1)
15:3

locations (1)
91:15

logistical (1)
111:8

logistically (1)
69:2

logistics (2)
2:9:6:23

long (18)
10:6;11:20,24;
12:14,17;22:24;
24:22,27:9;46:2,3;
53:19;63:12;70:21;
73:18;114:12,25;
118:5;119:24

longer (13)
37:22;59:20;65:11;
77:25;78:8,18;99:20;
101:5,16;109:15,25;
110:25;118:5

look (17)
9:19;17:25;18:4;
43:7:48:12;56:22;
61:23;69:23;70:19;
72:3;79:17;100:18;
105:17;107:11;108:1;
114:21;117:6

looked (1)
102:8

looking (6)
31:6;54:4;61:25;
84:12;92:18;94:22

looks (1)
40:24

loose (1)
25:11

lose (2)
27:10,21

losing (1)
23:4

lost (1)
93:9

lot (29)
9:20;24:24;25:4,16;
26:10,10;28:1,2;48:7;
49:16,23;51:14;
56:16;58:1;82:8;83:8;
84:13;85:8;88:5;
93:23;94:7,12;95:16;
102:8,10,11;118:6,9,
24

loudly (2)
84

love (1)
4:24

low (4)
41:1;53:3;86:21;
89:20

lower (6)
41:23;45:9;48:19;
49:21:89:3;115:16

lying ()
13:3

M

Maddi (4)
3:22;18:20;117:21,
21

MAEHLISEN (2)
3:2,3

magnitude (1)

43:6

main (6)
47:25;81:9;92:23;
93:4;101:2;102:4

maintain (1)

46:16

maintained (1)
46:14

MAIONE (2)
3:16,17

major (2)
42:1;81:22

makes (6)
14:1;42:1;69:23;
79:21;95:21;100:4

making (13)
12:12;24:17;28:21;
46:17,62:25;66:10;
67:22;68:1;88:11;
94:5;96:3,15;114:1

manage (3)
13:15;96:5,6

manageable (1)

935

management (4)
6:4;72:23;94:4;
116:7

Manager (8)
3:8,12,14;4:1,5,7;

80:25;98:3

managers (1)
25:22

manner (4)
22:22:57:14;73:10;
77:20

manufacture (1)
12:8

manufacturing (14)
11:17,18,21,23;
12:1,22;17:20;26:7;
34:4;36:15;39:22;
67:5;114:7,9

many (8)
13:6;14:11;45:25;
54:16;56:11;79:25;
113:7,7

maps (1)
81:21

Marc (1)
35

March (3)
64:6;116:21;119:22

marched (1)
58:1

marina (1)
97:21

maritime (3)
77:17,93:24;95:12

mark (2)
43:12,14

marked (1)
43:11

Market (16)
3:17;17:4,10;41:17,;
42:14,20;43:11,12;
44:4,15,25;48:24;
53:3;59:24;74:22;
102:7

mar kets (13)
41:7;42:14,22;
43:15,17,23;44:20;
45:8,11,12;47:5,12;
49:16

mar shalling (4)
66:6,8;67:5;68:5

Maryland (1)
98:7

M assachusetts (1)
98:8

massive (1)
113:4

match (1)
56:10

material (3)
9:10;27.22;43:3

materialize (1)
68:8

Matt (7)
3:7;50:6;51:21;
69:3,4;,104:22;107:7

matter (2)
6:3;117:16

J.H. Buehrer & Associates

(12) layout - matter



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

Matthew (2)
25:25:47:23

Matthew's (1)
107:4

mature (6)
17:14;25:3,4,26:16;
28:23;53:8

matured (1)
50:14

may (21)
8:9,17;10:14;11:2;
21:13;22:14,36:8;
45:6;54:10;56:3,3,24;
57:2;58:12;65:21;
70:25;81:5;98:2;
110:12;115:13;119:5

maybe (22)
20:3;25:21,24;28:8,
12;29:14;36:11;39:5,
8;40:2;46:5;54:12;
58:6;59:6,7;62:14;
69:3;73:3;87:20;
88:15;98:13,18

McCONVILLE (21)
3:10,11;28:11,14;
35:6,7,12;38:12;39:7;
59:1,1;60:4,15;62:16;
66:13;69:1;71:7,21;
72:3,79:16;80:2

mean (13)
19:14;21:14;27:12;
45:3,63:12;67:21;
78:5;86:16;87:24;
94:15;104:20;107:14;
108:19

meaningful (2)
48:2,22

means (3)
46:24;105:2,5

meant (1)
118:21

measur e (2)
44:22;58:19

measur es (1)
79:8

mechanics (1)
56:12

mechanism (1)
99:13

meet (2)
15:1;113:1

meeting (4)
81:4;118:5,18;
119:23

Meetings (3)
7:11;31:4;83:24

meets (1)
17:1

Megan (9)
5:19,20,22;79:12;
84:25;90:16,24;97:4;
110:11

megawatt (9)

48:8;53:24,61:9,15;
62:5,25;63:3,15;
117:7

megawatts (7)
20:3,14,18,21;21:9;
105:23,24

MEGDAL (2)
4:17,18

member (1)
83:10

members (5)
10:16;16:12;83:22;
84:1;98:1

memorandum (1)
34:21

memorialized (2)
50:3;57:1

men (1)
16:5

mention (2)
22:2;104:16

mentioned (22)
18:14;34:9;43:1,9;
50:15,16,19;51:2,17,
22:;55:11;68:3;81:12;
83:24,84:16;85:19;
86:4;90:5;92:7;99:18;
101:7;102:24

mer chant (6)
51:25;52:4,19,24;
53:5;115:17

merging (2)
88:16;94:25

message (1)
59:11

met (1)
81:1

meter (1)
106:21

methodology (1)
70:17

MICA (3)
79:9;90:22;91:2

mid-December (1)
62:24

might (14)
17:3;35:17;41:2;
49:7;63:6;67:18,20;
69:16;72:4,20;79:16;
108:5;111:18,19

migration (1)
82:9

mike (1)
47.24

Mikkel (1)
33

miles (4)
58:14;77:23,23;
80:18

million (22)
10:22;11:3,21;
15:15,19,23;25:13;
28:8,10;32:12;34:2,5,

12;35:1,2,4,10;38:24;
99:15;107:18,19,20
minable (1)
47:14
mind (4)
24:16,44:19;45:2,
63:12
mindful (1)
49:22
minimal (2)
93:10;101:14
minimize (1)
79:5
minimizing (1)
62:15
minimum (1)
29:22
minority-owned (2)
10:24;15:24
minus (1)
59:13
minute (5)
72:22,24;90:4;
98:20,21
minutes (3)
72:21;98:16,23
miss (1)
118:18
missed (1)
4:25
misstatement (1)
111:6
mistake (1)
65:8
misunder standing (1)
65:2
mitigate (2)
84:11,96:14
mitigation (12)
78:10,22,23;79:8,
10,18;90:4,6,9,15;
91:24;102:17
mix (1)
42:6
mobilize (1)
86:18
model (9)
49:12;61:16;62:5;
63:3,6,10,70:21;
113:13;114:21
modeling (4)
68:14;88:7,11;96:1
models (1)
44:14
modern (2)
16:7;60:23
modest (2)
44:9;45:2
modifications (1)
88:12
moment (8)
19:12;22:15;29:14,
35:25;54:25;56:24;

85:3,13

momentarily (2)
19:10;98:23

monetized (1)
55:3

money (7)
11:4;27:18;30:4;
41:1,8;43:7;49:15

monopile (16)
11:6;24:3;34:2,4;
37:16;39:21,23;
58:16;59:20,21,60:6,
8;61:8,24,62:25;
64:23

monopiles (26)
24:12;26:7,9;27:7,
29:22:33:23,24;
34:17,19;37:7,9;
38:19;49:21:;58:21;
59:6,12,14,25;60:2,
12,25;61:1,10;62:6,7,
18

monopod (3)
11:17,23;14:5

month (7)
16:23;22:20;26:2;
33:13;38:16;42:6;
44:12

months (3)
28:20;67:1;97:13

mor e (44)
11:19;16:20;21:3;
25:7;26:16,18;27:15,
22:28:5,8,23;38:10;
40:2,7,12;45:20;50:8,
11;51:12,16,18;
55:16;56:4,64:4;
66:24,70:13;71:18;
77:15,19;83:2;85:9;
91:13,22;94:9,16,20;
96:19;101:21,25;
105:9,13;106:8;
108:16;113:10

mor ning (36)
2:2,3,13,18,21,24;
3:2,5,7,10,13,16,19,
20,22,25;4:4,6,8,12,
17,21;5:8,11,17;6:2,8,
17,23;9:18;10:1;19:5,
9;22:6,8;110:17

morning's (1)
39:14

most (11)
14:20;16:13,21,23;
41:18;85:11;88:9;
97:19;104:8;107:12;
113:21

mostly (1)
92:21

MOU (1)
37:25

mouth (1)
95:18

move (10)
19:19;35:14;39:12,
16;40:21;82:8;84:14;
97:10;105:15;110:16

moved (1)

106:11

movement (2)
95:16;96:6

moving (8)
13:15;19:7;30:7;
82:15,15,18;84:21;
94:23

much (27)
18:4,22:3;23:12;
26:15,16;27:22;
28:23;33:5;36:3;
37:22;40:7;45:24;
46:18;48:20;52:9;
53:5;63:4,8;65:18;
66:18;75:11;77:19;
93:17;94:10;97:9;
113:5;115:20

multi-party (1)
27:17

multiple (1)

80:9

municipalities (1)
101:22

Murphy (1)

68:1

Murphy's (1)
15:19

must (3)
7:7,16:4,31:13

mute (1)
8:6

muted (1)
19:16

N

NABTU (1)
16:9

name (5)
2:21;3:2,10;5:11;
6:19

narrowly (1)
117:2

national (1)
113:13

nationally (1)
16:10

natural (1)
62:11

nature (3)
24:10,26:21,33:7

natures (1)
24:8

nautical (1)
80:18

navigate (1)
17:11

navigational (3)

J.H. Buehrer & Associates

(13) Matthew - navigational



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

90:20,25;91:3
near (1)
84:3
nearly (1)
11:24
necessarily (4)
33:10;82:15;95:23;
98:9
necessary (6)
16:15;44:9;57:12;
71:23;78:11;84:11
neck (4)
100:12,13;101:14,
14
need (30)
7:4,12;8:8;17:11;
18:12;25:11;43:25;
57:19;64:15,18;70:2;
72:3,17,20;75:10;
79:18,25;81:16,19;
84:23;88:10;110:25;
111:1;113:16;119:3,
5,10,13,16,17
needed (2)
38:9;71:18
needs (2)
91:6;92:10
negative (2)
37:14;46:23
negotiate (1)
84:7

negotiating (1)
30:24

neighborhoods (1)
14:19

neighboring (2)
41:3;49:23

neither (1)
30:17

net (3)
46:23,23;55:9

New (115)
3:17,23;4:1,10;5:3;
8:11;10:7,9,21;11:4,9,
11,14,22;12:3,11,13,
18,20,21;13:1,2,8,8,
17;14:13,24;15:13,21,
23,25;16:3,24;17:3,9,
10,14,19,20,24;18:7,
22,23;19:25;21:19,
23;23:1,7,24:5,27:9;
29:6,8;33:11;36:19;
37:2,9;42:15,16;
44:21:45:16;48:9;
55:7,8,21,24;56:20;
57:17;60:20,21;
65:14,19,23,25;66:10;
67:12;68:11;69:18;
70:6;71:10;73:14,17,
22:74:2,2;78:9;81:1,
20;82:20:;83:9,24;
92:14,97:14,17,17,18,
20,24;98:7,8,9,10;

102:2;103:1;112:24;
113:14;114:3,5,5,7,
14,16,17,18,19;115:3
Newark (6)
15:4,7,13,15,18;
87:6
next (12)
5:6;9:23;16:23;
35:14;40:22;44:4;
61:6;69:21;71:8;
75:13;82:2;112:8
Nice (1)
318
NJAC (2)
7:7:9:6
NJBPU (1)
91:18
nodes (1)
102:6
Nolan (2)
5:24,24
nominal (3)
49:3;:54:8,117:7
None (2)
110:9,15
non-RODA (1)
84:1

noon (2)
72:15,17
normally (1)
91:4
North (9)
2:16,23,25;3:3;
15:3,6,7;16:9;41:15
notable (1)
42:19
note (8)
22:24;23:2;47:12;
49:1;64:5;68:15;
69:10;99:3
noted (4)
71:11;102:15;
110:21;115:24
notes (1)
8.9
notice (1)
76:14
noticed (1)
99:5
Noting (1)
72:13
November (2)
42:17,69:7
number (14)
54:3,8,21,62:12,13,
17,22;77:6;,91:19;
94:19;97:13;106:9,
20;114:11
numbers(7)
58:19;87:25;88:13,
14,17,18;117:10

O

O&M (12)
9:22:75:10;98:17;
110:17,18,23,24,25;
111:8,11;116:7,9

objectives (1)

15:1

obligation (1)
9:13

obtain (2)
7:11;16:6

obtained (1)

89:4

obtaining (3)
20:19;67:24,86:24

obviates (1)

111:10

obvious (4)
55:25;56:3;102:10;
119:25

Obviously (19)
19:24;20:22;23:21;
49:22:59:3,5;63:23;
65:24,68:18;69:7;
74.20;81:2;88:17,19;
91:14;93:22;94:10;
102:8;109:16

occur (1)

55:13

occurred (1)
68:18

Ocean (124)
2:10,15;3:8,8,14,
15;4:5,18;10:4,14;
11:2,13,19;12:8,9;
13:19,22;14:10;15:2,
11;16:19;17:13,13,
23;18:25;19:14,20:4;
22:17;24:2,5;26:16;
29:1,16;33:21,24;
34:10,22;35:3,10,11;
36:16,24;37:7,12,18,
23;41:9;42:25,25;
48:14;52:4;55:7;56:8;
57:3;60:11,18;61:23,
23;62:15;66:5,9,17,
23;67:1;68:5,23;70:3,
11;71:24;73:10,22;
76:1,3,7,12,13,14,17,
19,23,25;77:1,2,8,9,
12,14,15;78:19,23;
79:4;81:6;84:1;85:6,
10,14:;88:5,6,11,15,
17,18,22;91:1,2,13,
20,23;92:1,2,16,17,;
101:19;105:3,20;
108:22;109:1;113:11,
17;115:1,12;116:6,6,
16

oceanogr aphy (1)
5:18

Oceanview (1)
106:22

OEM (2)
21:11;51:14

OEM's(1)
63:16

off (17)
8:8;15:14;19:10,17;
40:15;46:6;52:12;
55:22;58:7;65:12;
77:13,25;78:5;88:12;
89:13;103:2;111:24

offer (9)
8:16;42:11;46:1;
47:18;50:10;52:1,9;
56:25;115:17

offered (3)
49:2;59:16;113:22

offering (4)
10:17,23;42:10;
50:5

office (1)
5:24

Officer (2)
2:25,9:9

officially (2)
18:21;19:1

Offshore (48)
2:17,20,22;3:4;5:4,
21;10:5,9,25;12:21;
13:1,5,24,24;16:12,
17;17:4,8,17;24:4;
41:5,15,18;42:15,15;
44:8;49:10;55:12,17,
18;66:1;73:15;78:15,
16;81:17;82:17;83:7;
86:3,11;88:14;89:15;
93:5;94:17;97:23;
101:16;102:25;103:2;
115:2

off-taking (1)
24:9

often (1)
92:7

ail (1)
12:25

old (2)
117:22

once (6)
7:19;17:19;78:14;
103:24;114:12;
119:12

one (60)
13:23;22:20;24:20;
25:12,21;27:15;
38:10;39:18,21;
41:24;42:7;46:5;
47:24,25;50:19;
52:15,16;58:23;60:8;
61:18;62:10;63:21;
65:3,8,12;71:15,17,;
72:2;74:10,22;79:20,
23,24;82:2;85:5,13;

86:5,7;90:4,13;94:12;
95:3;96:19;100:2;
101:22,24;105:23;
111:24;112:12;
114:21;116:10,11,14,
18,20;117:1,9,13,16,
22

ones (1)
60:10

ongoing (2)
44:3;97:16

online (1)
50:25

only (21)
8:17;11:22;16:21;
17:7;24:17;26:8;39:2;
41:24;54.25,66:3;
70:11;71:2,17;74:21;
112:13;113:15;114:8,
10;118:13,21;119:2

onshore(7)
16:16;55:19;77:22;
78:8,14;87:1;101:17

onto (8)
23:6;35:14;39:16;
40:21;44:21;57:16;
97:10;110:16

Open (6)
7:11;25:17,20;
27:14,14;109:17

opening (5)
2:9;9:25;20:25;
22:1;26:13

operable (1)
65:11

operating (1)
114:22

operation (5)
46:15;57:3;76:22;
77:19;91:11

operational (1)
22:23

Operations (5)
3:4;,15:4,71:17;
79:8;87:1

operators (1)
15:17

opportunities (3)
14:25;16:5,12

opportunity (7)
7:4,17:19;35:16;
66:21;81:17;114:19;
115:1

optimistic (2)
66:19;67:8

optimistically (1)
437

optimize (1)
16:19

optimizing (2)
51:15;62:14

option (2)
64:22,100:6

J.H. Buehrer & Associates

(14) near - option



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

optionality (2)
94:21;101:21

options (5)
78:24;100:2;
101:12;106:21,
109:17

order (13)
5.6;7:11;26:7,8,22,
22;36:18;37:16;46:4;
59:7,60:2;62:9;75:12

ordering (1)
62:6

orders(1)
58:23

OREC (17)
8:17;9:2;23:3,6;
29:8;33:13;48:1;
51:24;52:6;53:6;54.9;
56:10,13;115:16,18;
116:1;118:21

OREC's(1)
22:18

organization (2)
15:5,8

organizational (2)
23:8,16

organizations (2)
83:3;84.9

organized (1)
84:3

orientation (1)
80:20

oriented (1)
75:24

original (2)
16:1;29:7

originally (2)
9:15;25.7

Orsted (57)
2:17,22,25;4:1,14;
10:12;11:11;14:14;
16:8,22,25;17:7,12,
17;18:18;19:13;
21:18,22;23:5,9;24:2,
22:25.6,12;27:13;
32:17;40:12;41:15,
22,24:42:6,12,17,21,
23;44.25;45:1,13;
46:21;48:23;49:11;
50:10;51:12;53:2,14;
56:19;57:21;64:6;
67:22;72:18;111:16;
112:10,12,24;114:2,
21;118:7

Orsted's (7)
4:7,15:3;22:24;
31:25;44:19;46:11;
4711

oscillates (1)
46:22

others (3)
37:6,9;45:12

otherwise (2)

33:1;69:17

ought (1)
60:12

ourselves (3)
46:18;50:1;74:23

out (24)
10:2;24:25;25:5;
26:20;27:3;30:1,2;
40:13;44:2;50:24;
51:13;54:23;56:21;
62:20;63:14,67:21;
71:2;82:15;86:11;
87:7;92:8;105:19;
106:16;119:24

outcome (2)
49:23.67:7

outlier (1)
100:16

outline (1)
55:1

output (1)
58:12

outreach (8)
80:16;82:16;83:13;
92:9;97:14,20;98:1,5

outside (3)
4:18;32:3;90:14

outstanding (4)
47:3;111:15;115:7;
119:21

over (23)
9:17;13:17;16:16;
17:18;32:12;42:10;
43:25:45:2,4;46:2,10,
17,21;47:6;,58:2;77:7;
85:12;89:7;105:23;
110:14;116:1;117:8;
118:13

overall (4)
33:11;41:16;53:21;
54:14

overcome (1)
113:4

overdue (1)
14:22

overloading (1)
105:22

overview (1)
22:10

Oow (1)
71:15

Oow14)
71:13,14;116:10,13

ow2(3)
71:13,14;116:11

own (6)
17:11;40:8;89:7,;
107:3,12;112:11

owners (2)
54:17;102:11

owning (1)
114:22

Oyster (1)

78:19

P25 (1)
107:9

P50 (10)
100:9,10,14,14;
106:9;107:13;108:23,
24;109:2;117:6

P-50 (2)
21:6;107:21

P54 (2)
105:10,10

P90 (11)
99:13,14,20;100:7,
10,15,15,18,22;104:6;
108:24

P90's (1)
109:2

package (1)
74:24

packet (1)
118:12

paid (1)
69:7

Pamela (1)
2:24

pandemic (3)
14:3,21;113:15

paper (1)
114:5

parallels (1)
88:6

parameters (2)
8:19;99:7

parcels (1)
66:4

part (27)
6:10;7:3;11:18;
15:2;21:4;24:15;26:8,
21;29:7;34:9;35:23;
40:10,10;64:6,13;
85:14;89:23,24;91:2,
11;92:16;94:23;
99:20;103:17;104:1,
9;112:8

partially (3)
47:7,9,67:14

participate (1)
10:25

particular (4)
20:14;41:18;98:11;
101:4

particularly (4)
17:9;39:25;46:3;
78:11

parties (4)
27:20,25;31:21;
32:1

partner (8)
11:5,10;17:1,15;
35:16;75:14;112:25;

113:8

partnered (1)
15:12

partners(3)
13:12;77:17;87:4

partnership (4)
10:19;32:20;39:20;
113:12

parts (1)
15:21

party (2)
28:3;108:19

pass (3)
55:4;56:10;57:16

passed (5)
44:21,24;55:23;
72:21;116:21

passing (1)
55:9

past (10)
13:17;14:16;17:25;
32:11;43:19;51:23;
68:18,20;69:15;
113:14

pasting (1)
76:20

path (3)
36:16;37:11;54:15

patience (2)
57:25;118:8

pattern (1)
66:25

Patti (1)
2:18

Paulshboro (6)
11:7,15;12:17;
23:11,13;74:12

pause (4)
44:16;47:7,19;53:8

payer (1)
56:20

payers (6)
21:24:44:21:45:16;
55:24;57:16;68:12

paying (1)
98:11

payment (4)
34:4;64:13;68:17,;
116:3

payments (1)
74:14

PDA (1)
33:16

PDAZ2 (4)
51:8;64:5,13,20

PDP's (1)
28:21

Pearsall (19)
4:20,20;80:22,24,
24:81:16;82:13;83:6,
17,23;84:10,19;85:4;
92:3,5,22;93:11;
94:10;97:18

penetration (2)
86:6,7

people (7)
12:23,24,25,25;
82:16;92:10;97:23

per (9)
9:6;34:2;51:4;
53:24;58:14;59:25;
60:2;62:6;117:7

percent (25)
21:7;25:15;28:6;
42:9;44:13;45:7,10;
46:5,20;49:10;51:6;
55:15;105:1,4,9,25;
106:3,4,7,15,20,24;
107:17,17,18

per centage (5)
34:3;53:23;55:15;
117:2,5

perfectly (1)
87:20

performed (1)
86:3

Perhaps (4)
16:13;18:14;52:17;
116:7

period (5)
8:13;22:20;56:10,
11,11

per mit (3)
5:25;87:5;89:4

per mits (1)
86:25

permitted (1)
53:14

per mitting (10)
14:2,12,12;75:21;
76:12;86:24,88:24;
89:24,25;113:5

person (2)
25:24:81:3

personnel (4)
18:13,15,24;19:4

per spective (4)
73:11;78:1;82:14;
101:2

pertained (1)
117:2

pertaining (1)
6:5

pertains (1)
38:3

Pete (8)
2:21;41:12,14,48:2;
49:8;52:20;55:5;57:8

Peter (1)
56:23

PFCC (1)
109:19

ph (100)
8:17;9:8;10:19;
11:6;12:6;13:22,23;
14:2;15:4,12;18:24;

J.H. Buehrer & Associates

(15) optionality - ph



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

19:13;20:3,16,18;
21:12;22:19;24:3,8,
12;25:23;27:18;
28:22;32:15;36:15,
21;37:25;38:15;
41:25;42:1;43:18,19,
24;45:19;46:4,16;
47:14;48:1,4;,50:9;
51:8;53:19,20;54:21,
24,25;55:18;57:9;
58:8;59:6,17,20;
62:22;63:1;64:5,8;
65:10,11,19,22;66:6,
11,16;68:5,21;70:25;
71:1,7,10,12;74:7,13;
77:7,24,78:4,25;79:5,
6,9,9;80:11;81:4;
83:11;85:22;87:9;
88:10;94:22;97:2;
99:6,15;102:4,12;
104:9;106:22;109:19;
111:25;112:4,6;
116:1,25

phase (76)
11:16;14:5,8;22:2,
3,18,23,24;23:5,10,
13;24:19,21,26:15;
27:23;28:1,7,15,16,
18,20;29:3,5,7,11,16,
24;33:16;35:1,1,4,21,
23;36:3,4,8,9,13,14,
14,22,25;37:3,13,15,
19,20,23;38:2,2,2,2,8,
9,15,15,16;39:1,2,9;
40:12,15,16;49:20;
57:15;58:13;64:5,10;
68:16;69:22;71:1,3,8;
79:8;113:7,20

phased (1)
20:5

phases (3)
37:21;38:6;89:9
philosophy (1)
108:11
phone (1)
53:14
picking (1)
106:3
piece (5)
59:17,22;60:5,9;
66:20
pieces (2)
27:21;78:8
pike (1)
63:24
pile (2)
86:5,7
pilot (1)
58:8
pipeline (2)
24:14;112:2
pit (1)
88:10

PJIM (9)
101:8;103:13,18,
21;104:1,17,20;
105:18;109:6

place (11)
10:7;27:21;32:14,
23;42:20;44:25;
48:24;51:8;56:16;
61:25;66:20

places (2)
57:13,65:8

plan (26)
6:13;9:22;37:3;
40:22;50:5;54:12;
58:17,62:8;70:5;75:9,
15,21,21,22;76:6,13,
22,22;77:19;90:8;
98:10;99:2;110:23,
24;111:1;112:11

planning (6)
83:16;84:7;86:10;
96:12;98:19;103:2

plans (1)

80:11

plant (7)
24:3;60:23,23;73:8,
10,16,18

planted (2)
114:10,12

plate (1)

9:23

platforms (1)
88:14

play (1)
41:25

plays (1)
24:8

Pleasant (1)
98:3

please (15)
5:7,7:20;8:1,6;
34:14;35:2;49:4;
56:24;57:6;78:16;
82:25;93:19;99:3;
101:2;110:17

plenty (1)

84:1

plus (1)
59:13

pm (7)
7:21;8:20,25;119:7,
7,17,21

POI (4)
78:4;101:24;
102:16;109:19

point (35)
26:3;35:18;37:24;
39:4:51:12;58:7;60:8;
64:19;66:13;69:7;
70:12;72:9;73:8,20;
77:22;78:17;80:12;
86:14;93:15,16;
96:20;98:2;101:3;

102:19;103:13,14,23,
25;104:2;106:25;
107:4;109:14,15;
110:14;117:4
points (2)
46:5;77:6
POI's (1)
102:9
Policy (4)
3:21,23;5:13;18:23
populated (4)
9:7:94:1,20;103:3
Port (16)
11:7;12:4;15:15,18;
25:19;27:19;30:25;
34:23:66:11,16;
67:12;68:10;70:6,9;
86:25;87:6
portfolio (3)
15:5;60:20;98:9
portion (4)
53:21;57:5;111:8;
116:12
portions (1)
8:10
posing (1)
64:8
position (10)
52:21,63:22;74:4;
101:23;103:21;
104:13,18,21;106:12,
23
positioning (1)
61:11

positions (2)
62:12,22

positive (2)
20:20;46:23

possibility (1)
55:12

possible (10)
12:7,9;31:25;32:8,
19;36:20;37:3;55:13;
58:10;75:3

post (2)
8:14;30:2

potential (9)
21:3;27:10;49:6,24;
54:23:67:18;93:8;
94:3,4

potentially (1)
37:18

pound (1)
42:7

power (20)
20:24;51:1;101:13;
102:7;104:9,10,17,20;
105:1,25;106:4,8,19,
24;107:5,11,16;108:7,
14,17

practice (2)
80:13;84:10

practices (1)

80:21
precedent (4)
65:9,14,67:11;
110:22
pre-construction (1)
85:15
predictable (1)
81:18
preexisting (1)
23:8

prefer (1)
8:7

preference (2)
101:16;112:13
preferred (2)
66:4,14
preliminary (2)
25:13;33:22
prepare (3)
16:11,76:22;77:18
preparing (3)
13:19;21:1;75:25
presence (2)
98:12;112:13
present (4)
9:24;20:6;56:18;
744
presentation (2)
68:22;71:3
presented (2)
87:13;108:5
presents (1)
16:13
President (2)
4:13;75:18
press (3)
20:15;62:24;63:21
pressure (1)
63:16
pressures (1)
48:23
Presti (4)
4:16,16;52:13,16
presumably (1)
62:5
pretty (5)
2:4;50:22;82:1;
92:13,17
prevent (1)
22:21
prevented (1)
67:6
preview (1)
19:9
previous (1)
28:22
previously (3)
53:1,57:9;78:9
price (34)
6:5;8:17,29:22;
39:16;40:22;41:10;
43:14;48:1,1,18,19;
49:3,4,22,24;50:2,5,

10,18;51:1,10,19;
52:1,9;56:13,25;57:6;
74:20;113:23;115:10,
17,20;118:21;119:1
priced (1)
64:23
prices(3)
16:23;41:4,64:20
pricing (4)
9:2,5;21:3;27:1
primarily (2)
6:12;94:8
primary (15)
6:20;78:4;93:14;
99:24;100:2;101:3;
102:19;103:13,16;
104:2;109:18,19,23;
110:14;117:4
prime (1)
79:2
principal (2)
67:8;75:19
principals (2)
31:9;56:9
prior (6)
33:20;35:20;38:22;
47:17,78:9;119:7
priority (1)
12:5

private (2)
64:12;116:22

Pro (1)
15:22

probability (8)
104:19;105:1,4,9;
106:5,8,20;107:20

probably (16)
17:4;18:20;24:13;
25:21;28:19;39:5;
45:13;52:21;59:9,22;
62:18;98:16;100:22;
113:23;118:14,14

probative (1)
88:10

problems (1)
67:18

procedures (1)
7:9

proceed (3)
61:12;99:1;103:22

process (26)
8:21,24;11:5,17;
14:3,12,13;55:1,6;
76:15;78:25,25;79:9;
85:10;89:24,25;
90:23;91:2,9;94:23;
96:10,17;113:5;
117:17;119:4,6

produce (2)
38:19:62:1

produced (2)
58:21;105:18

producing (1)

J.H. Buehrer & Associates

(16) phase - producing



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

59:12

production (8)
21:4,12;38:23;51:3;
58:16,25;61:8;73:13

productivity (3)
58:9,13;60:1

products (1)
105:22

profile (1)
44:10

program (1)
38:16

programs (1)
16:11

progress (7)
13:2;20:5,14;21:23;
22:1;23:4;32:22

progressed (1)
14:7

progressing (2)
28:9;33:4

Project (77)
2:19;3:6,11,14;4:1,
5:6:4;9:21;13:7,23,
24,25,25;14:1,2,23;
15:11;16:22;17:8;
18:25;19:11;20:16;
22:9:24:23,25;25:1,
14,16;28:5,9;32:13,
22;35:10;36:14,16,17,
18,25;37:8,12;44:23;
45:6,9;46:13,14,48:8;
50:21;51:11,52:23;
53:2,12,23;54:16;
56:19;57:11,12,14;
60:11,19;63:1;64:10;
66:17,67:13;68:11;
69:23;70:1;71:15,16;
87:6;88:23;89:9;91..3,
6;94:25;106:12;
113:9;117:5

projects (30)
4:10;12:10;13:5;
16:7,14;26:19,20;
37:9;38:16;41:1,5,22;
42:25;43:5,25;45:2;
46:12;48:12;51:15;
60:19;71:22;78:10;
104:21;105:3,5,7,20;
112:22;114:23;116:6

project's(1)
50:25

promise (1)
11:4

promises (1)
114:22

Pro-New (1)
10:22

proposal (3)
13:19;69:11;103:4

proposed (8)
77:21;79:20,22;
80:17;81:11;102:17;

108:22;109:6
proposing (2)
80:8;89:19
proposition (1)
372
prospect (1)
55:11
prospectively (1)
77:24
protection (3)
75:21,21;76:6
proud (2)
10:11;118:15
proves (1)
13:17
provide (13)
7:17;11:1;21:2;
38:17;50:11;74:15;
84:4,87:16,21,23;
96:4;118:16;119:20
provided (9)
9:4;33:23;38:1;
74:11;75:22;82:20;
87:11;104:7;119:13
providing (3)
4:13;10:13;108:15
provision (2)
22:19;33:21
PTC (3)
54:24,55:12;56:3
Public (4)
5:4;7:11;51:13;
112:9
pull (1)
76:17
pulling (2)
36:17,17
purchase (1)
29:21
pure (1)
41:25
pur pose (2)
6:25;69:12
purposes (5)
57:13,67:25;72:22;
79:22;88:24
pursuant (1)
74:14
pursuing (4)
22:22;84:17;86:19,
21
pushed (1)
16:20
pushing (3)
21.:2;,42:12;59:24
put (10)
17:5;42:11,24,47.1,
20;59:23;73:23;
88:21;90:13;118:1
putting (2)
28:24,68:11

Q

qualifies (1)
57:4

qualify (1)
57:11

quality (1)
15:15

quantities (2)
64:21,22

quick (3)
22:7;110:20;117:16

quickly (9)
12:7;22:4;31:10,25;
32:19;37:3;72:14;
74:9;90:18

quite (11)
25:1,4,6,18;26:4;
29:13,15;36:15;
38:14;68:8;94:1

R

range (5)
58:12;60:14;61:2,3,
3

ranging (1)
58:13

Raritan (7)
93:16,17,21;94:7;
95:2,9,18

rate (21)
8:12,18;21:24;42:8;
43:24;44:21;45:16;
46:9;52:18,23,25;
53:11;55:24;56:20;
57:16;60:1;64:22;
68:12;115:11;118:22;
119:1

rates (7)
14:18;43:3,4;44:5;
46:2;53:3;115:22

rather (3)
32:7;54:2;89:14

rating (1)
46:17

ratio (3)
44:7:46:16,19

reach (2)
31:22;33:3

reached (2)
86:7;97:1

reaches (1)
86:5

reaching (1)
67:18

read (2)
2:8,6:24

reading (2)
9:16;34:14

ready (5)
19:23;38:19;67:9;

86:16;112:17
real (4)
14:13;32:11;72:14;
1151
realistically (1)
38:9
reality (1)
44:14
realizes (1)
535
really (23)
21:2;24:2,4,10,15;
27:13;33:8;37:19;
40:23;43:12;49:14;
50:12;68:7;70:21;
84:22:91:5,10;92:7,
15;100:11;102:1;
109:1;115:4
realm (2)
23:3,22
reap (1)
37:17
reason (9)
8:8;29:18;40:11;
86:15;94:21:96:23;
99:24;100:11;101:2
reasonable (4)
67:14,14,19;107:13
reasonably (3)
21:13;41:2;49:19
reasons (2)
29:15;44:9
receive (7)
7:19;22:18;23:3;
76:14;103:24;104:18;
111:16
received (2)
A7:17;77:16
recent (8)
13:21;15:19;42:4;
44:2:45:20;68:20;
85:13;101:18
recently (1)
11:2
recess (2)
98:25;112:18
recognition (2)
51:23;115:16
recognize (3)
13:12;14:19;47:11
recognized (2)
10:20;115:21
recognizes (2)
14:14;44:25
record (2)
7:3;115:8
recreational (2)
83:13;92:11
recruiting (1)
10:24
rectify (1)
69:20
redacting (1)

106:24
reduce (2)
62:12;100:22
reduced (4)
49:2;88:14;105:3;
106:13
reducing (1)
90:1
reduction (6)
43:4;49:5,9;56:25;
57:6;106:1
reference (3)
33:21,64:21;83:4
referenced (4)
9:8;22:21;23:16;
54:22
references (2)
18:8;91:20
referred (1)
22:23
referring (1)
63:21
refers(1)
34:25
refine (1)
76:21
reflect (3)
65:23;99:8;109:19
reflected (3)
100:14;106:4;108:2
reflecting (1)
9:3

reflective (1)
106:9

regard (3)
58:9;59:9;71:9

regarding (5)
85:1,87:10;96:19;
103:11;109:5

regardless (4)
29:5;33:13;34:6;
57:7

regards(2)
78:13;95:11

regime (1)
95:21

Region (3)
4:2,95:13,15

Regional (1)
5:13

regions (1)
44:10

regroup (1)
111:23

regulatory (1)
4:14

Reimer (2)
35,5

reintroduce (1)
18:20

relate (1)
73:9

related (5)

J.H. Buehrer & Associates

(17) production - related



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

20:4;36:7;59:15;
67:12;68:14
relates (1)
61.6
relation (3)
37:12;41.29
Relations (2)
4:7;80:25
relationship (8)
21:17;22:25;33:9,
10;39:22;40:14;
49:20;63:23
relationships (2)
13:11;24:11
relative (4)
92:19;107:24;
118:15;119:9
relatively (6)
34:3,42:16;60:17;
70:20;81:10;119:19
release (4)
20:15;32:12;62:24;
63:3
released (2)
28:7,10
releases (2)
63:7,21
releasing (1)
25.13
relevant (3)
60:23;76:2;90:1
rely (1)
108:9
relying (3)
76:6;104:8;108:13
remain (2)
8:7,66:9
remained (2)
46:19,19
remains (1)
113:23
remarks (3)
22:1;26:13;92:20
remember (3)
85:7;89:12,13
remote (1)
99:14
remove (2)
104:17,20
removed (2)
110:21;112:1
removing (1)
116:12
renewable (5)
14:14;41:19,21,25;
55:10
Renshaw (15)
4.4,4,87.2,3,3,8;
88:3;89:13,17,22;
93:21;94:15;95:6,23;
96:9
repeat (2)
14:9;26:17

replacing (1)
18:23
replicated (1)
15:20
reply (1)
62:23
report (1)
65:17
reporter (2)
7:2;8:5
representation (1)
68:25
representative (1)
105:10
representatives (1)
315
represented (1)
71:24
representing (1)
28:22
represents (3)
9:12;11:21;53:25
reps (1)
97:25
request (11)
7:12,14,18;8:16,23;
103:11,19;109:10,13;
115:8;116:24
requesting (1)
21:7
requests (2)
109:20;110:5
require (1)
45:9
required (10)
7:7,28:2,35:22;
37:21;39:1,2,9;40:15;
45:6;96:4
Research (1)
59
reservation (1)
51:9
residents (1)
11:12
residual (1)
35:17
resource (1)
82:18
resour ces (2)
76:25;82:14
respect (13)
23:10;36:25;37:12;
71:4,74:11;76:3;
93:24;94.6,6;95:24;
102:21,;109:5;112:2
respects (1)
9:10
respond (1)
13:13
responded (1)
68:4
response (18)
22:4,12,14,17,

23:12,19;29:9;30:11,
15;33:21;34:1;35:20;
36:6;38:1;49:2;57:1;
72:6;99:5

responses (7)
9:12;18:14;43:9;
47:17;87:18;100:25;
119:25

responsibility (1)
86:24

Responsible (3)
83:7;108:23;109:2

rest (7)
37:21;39:14,69:25;
81:6,7;108:25;111:10

restriction (1)
65:11

restrictions (2)
79:9,10

result (4)
23:4;27:10;47:6;
96:7

results (1)
88:18

resume (1)
13:16

retain (1)
52:4

retaining (1)
46:12

return (6)
7:21;19:24;34:5;
45:4,7,10

returned (1)
51:7

returning (2)
21:19;56:20

revenue (4)
81:23;93:1,9;
115:18

revenues (15)
43:25;51:23,24;
52:5,5,10,19,24:53:5,
6,7;81:23;115:11,12,
21

review (2)
7:4;22:14

revised (1)
116:12

Rhode (1)
98:7

Rich (5)
6:2;50:6;73:20;
75:7;110:3

Richard (35)
6:1,11,11;9:17;
18:18;19:21;23:18;
30:9;34:9;35:16,18;
38:25;39:18;52:13;
54:10;57:20,24;58:2,
4,5;63:11;64:16,18;
67:20;72:12;73:3,7,;
75:17;98:18;110:19,

21;112:20;115:9;
116:4;117:15

Rich's (1)
69:7

right (23)
9:24;26:14,28:13;
31:3;41:17;50:20;
51:6;64:7;65:7;67:10;
69:6;81:3;84:19;85:8;
89:16;90:8,24;91:16;
92:5;95:3;98:21;
110:15;114:14

rightly (1)
34:8

rigorously (1)
75:1

risk (4)
6:6;90:20,25;91:3

risks(3)
44:10;67:16;94:24

RNP (1)
68:5

road (2)
15:14;103:5

roads (1)
106:22

robust (4)
16:12;61:14;
101:25;102:2

RODA (6)
81:4;83:7,21,24;
84:3;97:16

room (2)
49:24;112:11

Ross (8)
4:19,20;80:22,24;
83:2;92:3;94:8,97:11

roughly (2)
58:24,;81:4

round (8)
25:8,27:11;34:7;
48:3;51:19;87:19;
88:19;101:9

rounding (1)
49:4

rounds (3)
50:9,18;112:6

route (18)
76:4;77:2;78:18,19,
21;79:4,7;80:10;
93:14,14,15;95:11,19,
22:101:16,17;102:18,
21

routes (3)
48:11;77:21;78:7

routing (2)
78:23,79:6

routing/siting (1)
78:22

ruling (2)
64:12;116:22

run (3)
58:19,24;66:1

running (1)
83:23

runs (1)
58:22

S

safety (3)
90:20,25;91:3

sake (1)
4714

sales (1)
51:25

same (20)
8:21,23;14:9,19;
26:17;40:20;45:13;
62:20;68:6;91:15,16;
92:17;97:7;107:2,6,
15;108:11;111:1;
117:18;119:6

Sandy (1)
95:17

Sara (12)
6:7,8;110:17,20;
111:13,17;115:6,8;
116:20;118:1,17;
119:8

satisfies (1)
81:13

savings (1)
7.22

saw (5)
20:8;90:20;101:8,
10,12

saying (6)
24:7;32:6;61:11;
67:21;99:19;115:1

scale (6)
11:21,23;20:2;41:4;
88:11;94:11

scaling (1)
88:12

scenario (1)
14:10

schedule (22)
9:2,6;31:12,14;
32:13;35:24;36:2,2,
22,25:38:21;39:14;
58:6;63:8,18;64:1,20,
22:65:16,18;66:12;
109:6

scheduled (3)
9:20;31:4;36:8

scheduling (1)
102:13

schooal (1)
10:18

scientific (1)
82:13

Scientist (1)
5:9

scope (2)
36:13;87:21

J.H. Buehrer & Associates

(18) relates - scope



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

scratching (1)
27:6
screen (3)
7:16;118:2,19
scroll (2)
111:14;119:8
Sea (1)
83:11
Seafood (1)
83:11
seat (1)
70:8
second (16)
13:24;15:12;29:1,5;
34:6,10;41:10;42:19;
47:24,48:16;59:15;
60:6;67:11;74.5;
82:24;113:20
secondary (6)
18:24;102:15;
103:8,14,16;109:24
Secondly (1)
37:.24
Section (2)
34:24;35:15
sectors (1)
83:13
secure (3)
12:12,13;57:15
secured (2)
45:22;87:4
securing (1)
17:21
securities (1)
42:9
security (1)
96:4

sediment (8)
94:4,5;95:12,15,16,
21;96:1,7

seeing (2)
35:20;82:16

seek (2)
6:25,64:.7

seeking (1)
44:15

seem (2)
71:13;82:22

seemed (1)
82:1

seems (5)
41:1;43:5;52:25;
81:12;119:19

select (1)
102:19

selected (2)
66:14;67:13

selection (1)
79:7

sal (1)

37:6

selling (1)
37:8

sels (1)
34:16

send (1)
117:25

sending (1)
117:20

Senior (1)
4:9

sense (5)
23:11,56:23;76:24;
84:20;100:5

sent (1)

81:3

separ ate (3)
36:6;66:22;79:25

serious (1)

102:13

serve (2)
12:20;70:11

service (2)
51:13;57:14

serving (1)

21:12

set (15)
17:11,15;20:13;
23:9,16;26:18;32:4;
45:2:56:8;57:23;
58:21;72:12;82:2;
111:8;112:12

sets (1)

13:16

setting (2)
21:20;73:25

seven (4)
42:10,11;45:7;47:6

several (8)
15:2;43:19;50:14;
51:7;74:14;85:20;
87:10;90:6

shall (3)
8:20;9:13;64:6

shallow (1)

60:17

shallower (1)
60:21

share (13)
7:16,23;8:9;53:11;
54:13;71:11;72:2;
90:21,22;91:10;
105:5;108:23;116:12

shared (2)
102:5;115:12

shares (1)

10:7

sharing (4)
8:19;64:24;99:12;
118:22

sharp (1)

72:15

sharply (1)
755

shave (1)
77:13

sheet (10)
9:3,7;43:10,11;
46:11,12,14,24;47:11,
14

shédllfish (5)
81:25;82:4,7;94.8,8

shop (1)

54:21

shore (1)
62:14

short (1)
111:5

shot (1)
38:10

show (4)
56:5;81:21,22;
85:11

showed (2)
82:1;84:4

showing (1)

82:20

shown (2)
62:6;108:21

side(2)
43:21;59:24

signaled (1)
19:8

signed (7)
25:12;31:7,23;32:2,
15;51:8;74:13

significant (9)
30:3;38:20,21;
48:19;54:14;73:21;
76:16;78:20;87:25

significantly (5)
14:6;25:7;48:13;
60:21;100:22

similar (10)
15:25;55:6;76:24;
78:20;92:17;104:4,7;
105:14,15;107:25

simple (1)

119:19

simply (1)
65:8

single (4)
52:22;79:21,24;
80:2

site (18)
23:14;30:12,14;
31:1;33:1,4;34:25;
35:22;38:3,8,25;
65:25;76:21;89:11,
11,15,15;116:16

sits(1)
39:4

sitting (1)
47:1

situation (2)
28:12;67:23

situations (1)
101:20

six (4)

38:16;45:6,10;
96:23
size (11)
20:23;58:16;59:14;
60:6,7,12;61:7,15;
62:9;80:4;86:11
skilled (1)
16:6
dated (1)
86:12
dlightly (3)
46:22;54:4;100:8
slow (1)
19:17
small (5)
10:23;13:25;15:24;
59:6;70:20
smaller (3)
86:5,7;94:12

smoothly (2)

28:5;113:3

so-called (1)
40:5

social (1)
42:3

soldier (2)
72:24;98:20

solicitation (7)
29:1,5;34:10,13;
48:3,66:1,67:7

solicitations (1)
114:8

solution (4)
79:20;87:9;100:3;
101:5

Solutions (3)
15:13;16:19;96:16

Somebody (1)
117:24

Someone (1)
63:5

sometime (4)
23:14;55:3;68:19;
69:15

sometimes (1)
73:23

somewhat (1)
93:18

somewhere (1)
82:12

Sonya (1)
18:23

soon (6)
31:7,16;32:5,7;

75:15;76:15

sophisticated (1)
40:1

sorry (6)
4:17;30:9;37:19,23;
96:9;107:14

sort (14)
20:13,23;54:15;
66:25,67:6;69:8;
70:19;74:2;91:8,20;
100:12,16;101:14;
108:19

sought (2)
42:2:64:12

sounds (2)
27:7;93:9

source (1)
29:19

South (8)
25:19;27:19;30:25;
34:23;45:10;70:6;
93:16;102:9

spaced (1)
81:18

spacing (4)
80:18,20;82:10;
83:4

speak (5)
8:2,3;28:15;63:24;
76:21

speaking (11)
8:3,6;10:2;18:18;
20:8;35:7;36:13;
38:12;58:24,65:5;
90:12

specific (13)
27:15;59:10;76:21;
83:2;87:24,88:17,18;
96:11,14,15;98:10;
105:16;117:25

specifically (8)
6:5;20:6;21:18;
24:19;31:1;67:16;
87:12;105:13

specification (1)
61:12

specifications (1)
61:10

specifics (1)
45:25

speed (5)
65:11;96:6;110:23,
25;111:2

spend (1)
74:5

spent (1)
51:14

split (1)
116:5

spoken (3)
83:3,3,21

spot (1)
28:25

J.H. Buehrer & Associates

(19) scratching - spot



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

spread (1)
452

Staff (5)
5:9,12;8:9;22:13;
72:16

staff's (1)

75:6

stage (4)
26:11;85:24;91:5;
109:12

stages (1)

84:21

stakeholder (2)
78:24;97:12

stakeholders (4)
77:7,17;85:17;
97:16

stand (2)

27:10,21

standardized (1)
75:3

standing (1)

22:24

standpoint (2)
27:5;105:2

start (13)
2:7;10:2;11:14;
19:17;38:17,18;
59:10;65:21;68:20;
76:15;78:16;111:3;
112:17

started (6)
9:17;25:1;33:1;
68:24;69:15;115:2

starts (1)

69:3

State (38)
10:7;11:11;13:7,14;
14:12;15:13;17:6,15;
21:19;24:5;25:3;
27:20;29:2,6;30:6;
33:11;36:19;37:4,16;
53:24;55:24;56:2;
66:10;67:9;68:1,21;
70:4;73:17,22;83:11;
102:9;103:3;113:9,
11,21;114:5,6,19

stated (4)
33:15;56:25;77:22;
87:18

statement (7)
2:9,9:25;21:1;
72:25;104:5;112:19;
115:5

states (1)

49:23

State's (2)
10:5;17:1

statistics (1)

77:10

status (7)
20:13;30:21;64:11,
13,15;74:7;116:23

steel (4)
49:17,62:15;86:5,7

stem (1)
16:3

step (1)
23.21

stepped (1)
25:7

steps (2)
11:8;57:12

Steve (2)
4:11,12

stick (1)
103:20

sticking (1)
119:24

still (23)
20:17;25:10,17;
27:13;35:25;42:16;
48:17;60:3;66:18;
67:23,76:18;80:22;
85:25;86:19,21;
87:16;88:17;91:14;
98:14;100:4;104:8;
107:22;110:12

stimulate (2)
22:5;37:4

stimulus (1)
36:19

STOCKTON (9)
3:25;4:1,76:8,10;
77:3;78:13,17,88:21;
90:24

stone (2)
105:16;107:8

stop (1)
484

strategies (2)
91:24,25

stream (1)
115:18

Street (1)
12:24

strength (4)
33:10;47:11,13;
112:23

strengthened (1)
97:15

strengths (1)
85:6

stressful (1)
26:19

strict (1)
46:15

strictly (2)
49:5;81:6

strike (5)
48:1;50:10,18;
51:19;52:1

strong (12)
11:10;12:13;17:21;
28:22;39:20;46:11,
24;53:4;66:20;77:4;

102:6,6
strongest (1)
17:1
strongly (1)
109:17
structural (1)
38:6
structure (1)
71:17
structures (1)
38:4
students (1)
10:18
studies (2)
78:20;107:5
study (17)
99:23;103:23,25;
104:1,9,10;105:17;
106:5,8;107:11,16;
108:2,4,8,15,17,19
sublease (3)
30:13;31:2;74:12
submission (13)
15:11;20:12;37:1;
45:20,21;46:3,10;
50:13;69:19;99:25;
100:23;104:7;116:11
submit (3)
8:22;117:18;119:3
submitted (11)
8:21;9:9,11,15;
20:1;21:17;33:16;
41:10;68:4;69:2;
101:8
submitting (2)
19:1;21:13
subscribed (2)
42:10;47:6
subsequent (1)
63:3
subset (1)
58:3
substantial (2)
23:4;57:5
substation (2)
55:18,19
substitution (1)
110:13
success (11)
13:2;29:1;34:6,13;
44:20;45:13;47:12,
13;66:11;68:2;113:13
successful (3)
27:11;86:3,9
suffered (1)
14:16
suggest (5)
2:2;7:13;39:11;
82:22;119:11
suggested (1)
102:4
suggesting (1)
82:3

summarize (5)
22:15;41:7,45:19;
70:24;73:4

summarized (1)
35:5

summarizing (1)
23:19

summary (2)
18:6;23:12

summer (1)

68:24

supercede (1)
9:14

supplement (1)
74:10

supplemented (1)
77:12

suppliers(5)
12:20;16:20;24:11;
26:23;27:3

supply (3)
48:9;58:8;70:23

support (19)
10:9,24;11:1;15:22;
17:5;38:18;57:5;
61:14;68:18;69:17
71:16,17,23;73:12;
76:17,19;87:1,
108:15;114:18

supported (1)

77

supporting (5)
4:9;37:15;40:4;
49:20;87:16

supportive (1)

37:8

supposed (2)
30:15;56:22

Sure (37)
19:22;20:8;24:1;
28:9,21;29:11;30:12,
22;32:20;35:19;
45:25;46:17;52:12;
53:4,15;58:5;62:20;
68:9;73:6,19,21;75:8;
76:10;78:13,17;83:6;
91:12;94:5,24:;96:3,
15;101:6;111:3,20;
115:9;116:4;117:11

surprising (1)

30:1

surrounded (1)
94:1

surrounding (3)
65:23;94:19;110:22

surveys (1)

76:19

suspect (2)
22:13;58:5

sustainability (1)
11:20

swap (1)

75:12

switch (4)
58:2;80:15;103:17;
104:1

Switching (4)
64:3;86:23;101:23;
103:15

synonymous (1)

15:2

system (9)
8:18;53:22,25;99:7,
12;105:17;117:3;
118:22;119:2

T

table (8)
34:25;35:5;37:25;
39:3:65:12;77:25;
78:5;112:24

tack (1)

117:13

Taiwan (1)
42:18

Taiwanese (1)
42:18

talk (12)
6:17;18:3;25:22;
50:16;54:11;61:2;
78:10;85:22;88:2;
93:17;105:13;111:19

talking (6)
11:14;53:1;88:4;
89:14;91:14,15

talks (1)

12:2

tallying (1)
68:20

tap (3)
43:22;:45:12;47:4

target (2)
31:11;46:19

task (1)

13:9

tasks (1)
86:4

tax (14)
49:10,11;54:24;
55:10,15,17;56:1,4,
17,18;57:13,15;
64:12;116:2

Team (22)
2:10,12;5:5,21;
6:10,22;18:2;27:6;
49:25;50:12;57:21;
65:21;75:5;97:22;
104:16;106:1;107:10;
108:9;115:13;116:17,
118:7,11

team's (2)
87:8;107:24

tech (2)
15:8;77:11

Technical (3)

J.H. Buehrer & Associates

(20) spread - Technical



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

3:14;85:23;96:23

technological (2)
6:13;21:23

technologies (10)
50:24;79:11;85:20,
24;86:4,12,15,22;
90:6;96:6

technology (18)
20:5;39:22;42:15,
16;49:18;50:21;
51:11,13;53:20;
60:25;61:3,4;62:12,
19;63:25;86:6,8;
107:5

telecom (1)
96:21

teleconference (1)
8:1

ten (4)
44:4,13,72:24;
82:11

term (14)
11:20,24;12:14,17;
46:2,4,51:24;54.9;
70:21;73:18;114:13,
25;115:18;116:1

terms (30)
19:10;21:11;22:12;
27:2;40:14;43:11,12;
45:21;50:22;54:8,16;
57:4;64.4;66:5,67:5,
14,19;68:9;70:22;
73:12;84:12;85:24;
88:12;91:24,95:25;
101:21;107:3;110:16;
111:15;117:6

testament (1)
101:11

testing (1)
85:23

tests (1)
86:9

thankfully (1)
65:10

thanking (1)
10:3

Thanks (7)
2:14;22:7,57:21;
72:10;85:18;97:7;
112:20

therefore (2)
21:6;89:5

therein (1)
34:25

thinking (4)
22:10;35:17;54:13;
91:13

Third (5)
15:22;27:25;28:3;
60:8;108:19

though (3)
26:3;32:14;65:16

thought (1)

101:15
thousand (1)
59:8
three (12)
29:15;32:12;46:2,
10;55:20;58:18;60:4;
81:4;83:24;97:25;
98:21,23
threshold (1)
89:1
throughout (2)
14:24;23:22
throw (1)
30:10
thus (1)
16:16
Tier (2
12:19,19
tiers (1)
90:1
ties (1)
15:11
timely (3)
57:14;65:15;102:7
times (5)
42:10,11;47:6;
52:23;59:11
timing (3)
50:23;67:24;79:9
tine (1)
14:4
today (12)
7:16;10:3;18:4,19,
21;32:14;45:9;48:18;
49:18;56:16;63:5;
101:1
today's (3)
8:10;9:19;61:3
together (3)
10:12;13:15;113:1
told (1)
93:4
tolerate (1)
65:18
tomorrow (2)
19:1;31:6
ton (1)
93:1
tons (2)
59:7,9
took (2)
13:20;25:4
tool (1)
80:6
top (4)
52:13;64:23;65:6;
89:13
topic (3)
54:11;79:13;84:20
topical (1)
9:20
topics(2)
85:1;104:14

total (5)
28:8;53:23,77:23;
117:25

totally (2)
27:9,87:7

touched (4)
22:1,11,49:14;
100:25

toward (1)
75:24

towards (2)
21:18;35:10

towers (1)

59:19

TP (6)
59:17,20;60:1,9,11;
64:25

track (6)
20:17,19;25:14;
28:7,47:2,90:4

tracks (1)

36:6
Trade (1)
16:9
trades (1)
16:15

traffic (2)
93:25;95:12

trained (1)

16:5

training (2)
10:18;16:11

transcribed (1)
7:2

transcript (13)
7:2,4,6,12,18,19;
8:10;53:9;61:21;
119:9,10,12,15

transcription (3)
7:13,14,18

transit (4)
77:17;81:9;84:4;
92:24

transiting (2)
89:15;92:21

transition (5)
16:4;59:17;60:3,5,9

trandated (2)
45:15;46:8

transmission (16)
8:18;48:11;53:22;
54:17;59:22;99:2,7,
12;100:13;102:11;
104:16;105:6;106:1;
107:10;118:22;119:2

transmissions (1)
102:5

transparent (1)
74:19

transport (2)
95:15;96:1

transported (1)
45:15

travel (3)
98:4,5;116:15

traveling (1)
89:10

travels (1)
98:4

tremendous (3)
41:20,42:5;73:16

tremendoudly (1)
41:22

trench (4)
80:2,4,6,7

trenches (1)
79:25

trends (1)
49:17

trials (1)
86:11

tried (2)
26:12;79:4

trigger (1)
102:10

trivial (1)
34:3

truck (1)
15:16

trucking (1)
15:20

trucks (2)
15:14,17

true (2)
9:10;78:18

Truex (1)
83:11

Trust (4)
10:23;11:1;15:23,
25

trusted (1)
17:14

trusting (1)
13:11

try (6)
16:19;36:18;37:2,4;
59:4;98:14

trying (7)
31:18;32:1,18;
88:25;106:11;113:8;
114:6

TSIKIRAY (2)
100:20;104:4

Tsikirayi (26)
6:19,19;99:4,4,17,
22;100:4,18,24;
101:24;102:14;103:7,
10,24;104:15;106:10,
16,19;107:14;108:3,
13;109:4,11,14,22;
110:2

turbine (25)
20:20,23,25;49:18;
50:20,21;51:2;60:7,7,
12;61:7,9,15;62:5,19;
63:1,3,9,25;80:18;

82:10;88:13;90:5;
112:4;114:7
turbines (3)
13:21;19:12;62:9
turn (5)
8:8;9:16;22:7,65:8;
74:9
turning (1)
22:3
turns (1)
54:23
two (21)
29:15;38:3;42:9;
44:13;71:11;77:5;
82:1;85:14:86:3,9;
90:13,15;98:2,20,22;
101:12;106:21;
113:10;116:6,10,14
type (2)
84:8;90:9
types (1)
101:20
typical (1)
58:23
typically (1)
54.5

U

UK (2)
112:6
ultimately (2)
70:10;89:3
uncertainty (1)
85:8
under (7)
16:14;42:14,67:14;
68:16;69:13,14,75:6
underlies (1)
94:21
underlying (1)
49:16
underscore (1)
119
under scored (1)
113:15
understood (2)
73:21,118:24
undisputed (1)
12:21
undoubtedly (1)
17:10
undue (1)
68:11
Unfortunately (2)
32:10;53:13
Union (3)
16:9;42:7;48:10
unionized (1)
18:9
Unions (2)
16:3,10
unique (2)

J.H. Buehrer & Associates

(21) technological - unique



CONFIDENTIAL

OSW SOLICITATION INTERVIEW
March 10, 2021

42:1;59:16 up-to-date (1) video (4) 16:6 20,23;92:1,2,16,18;

unitized (2) 19:12 8:2,7,8;20:9 well-positioned (1) 94:17;97:23;101:19;
54:1;116:1 Urbish (3) view (3) 42:24 102:25;103:2;105:3,

unknown (1) 3:22,22;18:21 16:3;39:4;57:10 weren't (2) 20;108:22;109:1;
13:15 use (17) Village () 32:14;87:24 112:25;113:11,17;

unknowns (1) 20:3;43:24,44:6,11, 83:12 what's (10) 115:1,2,13;116:6,6,16
102:4 46:9;53:20,21;66:17; | Vince (1) 25:25;46:13;63:24; | winning (1)

unless (4) 80:6;81:6;82:2;89:19, 3:17 84:14;103:17;108:10; 29:5
30:2,3;39:15; 22;90:1;100:10; vision (1) 112:13;114:2,2,3 wish (1)
116:18 108:6;115:22 10:10 Whereupon (2) 194

unlikely (3) used (10) visual (1) 98:25;112:18 wishes (1)
99:14;100:2;106:2 11:25;53:11;56:12; 154 whichever (1) 10:7

unload (1) 57:5;89:3;98:4;99:19; | VOICE (2) 119:9 within (10)
81:20 100:5;108:8;112:4 5:2;117:11 white (1) 7:6;20:22;50:14;

unregulated (6) useful (3) void (1) 15:8 51:20;64:1;65:18;
51:23,24;52:10; 46:7;53:16;76:2 64:7 whole (3) 93:9,17;94:22;96:16
115:10,11,21 volume (4) 17:6;38:14;115:12 without (6)

unsafe (1) 11:20;24:9;27:1; wholesale (1) 13:3;29:13;40:12;
14:18 using (5) 29:20 74:22 63:9;73:2;115:10

unsecured (1) 48:9;56:11;92:10; who's (2) woman-owned (2)
45:22 100:7;117:5 W 84:22,22 10:23;15:24

up (43) Utilities (1) wide (1) women (1)
11:3;15:8;20:2; 54 WAC (2) 58:12 16:5
21:20,23:9,16,25,; utilization (1) 43:18;45:19 widely (1) wonder (1)
25:7;31:10;32:11, 112:11 waiting (2) 81:18 54:25
34:2,4,12;39:15;51:3; | utilize (1) 74:20,21 willing (1) wondering (9)
53:16;58:21;59:10, 52:22 waiver (4) 93:8 19:11,25;36:9;41:6;
21;64:16,18;68:13, 65:11;110:23,25; Wilmer (16) 43:13;47:13;72:22;
20;72:7,15;73:5,25; \Y 111:2 6:8,8,16;110:19,20; 73:1,91:21
74:23;75:10,15; Wwall (1) 111:9,18;115:6,9,23; | work (22)
77:13;79:6;81:20; VACHEZ (10) 12:24 116:14;117:9,12,20, 9:2,7,12:6;13:15,
84:4,92:18;98:14; 3:13,14;61:19,22, wants (1) 24;118:3 17;16:10;17:6;24:25;
99:17;104:15;106:3; 22:62:10;80:5;90:12, 92:10 win (1) 25:4;26:10;28:1;
111:8;112:12;118:1, 12;,97:1 Warren (1) 12:11 39:23,42:25;47:1,
119:8 valid (2) 106:22 Wind (167) 55:20;56:5,16;86:10;

upbeat (1) 9:13 Watch (1) 2:10,15;3:8,9,15, 88:4;96:12,17;113:1
18:6 valuable (2) 83:11 15;4:5,18;5:5,21; worked (3)

update (6) 13:6;17:24 water (6) 10:4,5,9,25;11:13,19; 27:3;48:21;113.9
20:11;21:4,74:10, value (12) 14:19;16:16;60:17, 12:8,9,18,21;13:1,5, | workers (1)
16;107:23;111:25 40:3;43:25:45:11, 20:85:21;86:6 19,24,24;14:10;15:2, 89:10

updated (4) 15;49:6;55:23;56:2, |waters(2) 6,11;16:12,19;17:4,8, | worker's (1)
8:17;9:2,5;118:21 18;57:16;58:14;73:7; 14:1;82:15 13,13,23;18:25; 116:15

updating (2) 115:17 wave (2) 19:14;20:4;22:18; wor kforce (1)
74:6;87:19 values (1) 58.6,68:6 24:2,4,5;26:16;29:1, 16:11

upgrade (8) 88:1 way (11) 16;33:22,24;34:10, | working (17)
8:18;54:18;62:9; VANCHEZ (3) 10:6;27:22;29:12; 23;35:3,10,11,;36:16, 6:4;19:24;21:1,11;
99:7,12;101:14; 65:5;80:5,13 30:6;32:21;38:11; 16,24;37:7,12,18,23, 23:1;28:17;31:16,22;
118:22;119:2 variable (1) 48:19;54:4;75:17; 41:5,10,18;42:15,15, 32:20;50:12;55:8;

upgraded (1) 81:11 84:15;88:10 25,25;44:8;48:14; 56:21;60:17;66:21;
63:9 various (3) ways (3) 49:10;50:19,21; 76:12;99:11;113:5

upgrades (3) 9:20;58:3,16 37:15;47:5;93:5 51:15;52:4,53:18; world (1)
20:23;38:25;102:10 | vehicles(2) week (4) 55:7,12,17,56:8,57:3, 39:21

upland (1) 87:15;89:20 19:8;32:11;33:1; 60:11,18;61:23,24; |worry (1)
26:6 Venzke (2) 119:22 62:9;65:14,20;66:1,5, 118:18

upon (7) 2:24,24 weekly (2) 7,9,11,16,17,23;67:1, | worst (1)
15:19;22:11,44:6,7, | verbatim (1) 10:17;66:15 12;68:5,10,23;70:3,6, 100:6
49:14,91:6;94:25 22:16 weeks (1) 9,11;71:24;73:10,15, | worth (2)

upper (1) version (1) 105:18 23,76:2,3,7,13,13,14, | 13:18;42:7
20:24 111:5 weighted (1) 17,19,23;77:1,1,2,8,9, | wrap (5)

upside (3) versus (2) 43:18 12,14,15;78:19,23; 31:9;68:13;72:15;
44:22;54:23;55:2 45:20;101:17 well-deserved (1) 79:4;81:6;84:1;85:6, 75:10,15

uptake (2) vice (1) 98:17 10,14;88:5,6,11,15, |wraps(1)
41:20;43:2 75:18 well-paying (1) 17,18,22;91:1,2,13, 72:7

J.H. Buehrer & Associates

(22) unitized - wraps



OSW SOLICITATION INTERVIEW

CONFIDENTIAL

March 10, 2021

write (1) 59:8 34:24 55:15;115:18
119:13 100 (18) 2.3(1) 31 (1)
writing (2) 12:14;15:19;25:15; 17:13 52:10
53:16;68:17 28:6;46:4;58:15,19; |20(8) 35(2)
wrong (1) 59:7,12;60:12,24; 15:9,9;51:23;54:8; 52:25;55:15
6:24 105:4,9,23;106:3,7; 56:11,72:20;80:6;
107:17,17 117:8 4
Y 105 (2) 200 (1)
21:7;51:6 105:24 4(2)
year (32) 10th (4) 2016 (1) 111:25;112:4
13:4,22;14:16;21:6; 7:22;48:19;50:13; 10:4 4,685 (1)
24:23;28:20,21; 119:18 2019 (1) 21:6
30:16;42:17;44:13; |11 (5) 10:6 4,919 (1)
47:18;49:3;51:4,23, 15:15;34:2,5,12; 2020 (5) 21:9
25;54:8;56:11;58:14, 58:13 16:8;41:11,68:24; 40 (1)
15,24,25;59:13,25; | 1-12.1(1) 69:7;101:12 15:8
60:2,25,64:7;83:25; 7.8 2021 (8) 45 (1)
112:7,8;113:15; 12 (2) 7:22;8:20,25;11:4; 51:4
115:18;117:8 9:7;,67:1 15:10;34:22;103:22; | 450 (2)
years (23) 12:11 (1) 105:17 99:14,17
17:18;22:25;37:22; 112:16 2023 (1) 46 (1)
41:3,20;43:19;44:4; | 12:21 (1) 86:13 51:4
45:7,8;46:2,11,22; 112:17 2025 (3) 4919 (1)
50:20;52:10,24; 120 (1) 20:17;38:20;63:2 51:5
58:17,63:6;77:5,8; 59:8 2027 (1)
82:11;85:13,14; 125 (2) 63:18 5
113:10 58:14,19 2031 (1)
yesterday (1) 12th (1) 42:8 53(3)
25:12 119:22 21 (5) 35:2,4,9
York (6) 131 (1) 52:10,24,25;69:3; 5:00 (7)
60:20;97:17;98:8; 107:19 106:7 7:21;8:19,25;119:7,
114:5,6,7 139 (3) 22 (1) 7,17,21
young (1) 77:23;107:18,20 38:18 50 (1)
10:16 14 (10) 22nd (1) 15:17
your's (1) 7:8;20:14,18,21; 33:2 500 (9)
9:25 61:9,15;62:4,25;63:3, | 23 (1) 11:24;99:5,6;101:3;
15 111:25 104:8;105:16,21;
Z 14:8-6.5a (1) 230 (1) 106:21;107:8
97 109:10
ZALCMAN (2 15(3) 24 (1) 6
3:19,20 10:22;72:20;98:16 67:1
ZIOGAS(2) 16 (2) 25(9) 6 (1)
4.6,7 20:2;62:4 35:23;105:1,4,25; 11:3
16.1(1) 106:4,15,20,24; 60 (1)
0 87:12 107:17 84:3
165 (1) 250 (1)
0.8(1) 77:23 11:21 7
80:18 18(1) 28 (1)
20:2 58:11 72(1
1 19(2) 29 (1) 627
10:15;14:21 87:12
1(6) IM (1) 29.3(2) 8
29:18;30:16;64:6; 71:10 35:1
109:18;112:4;116:21 | 1's(1) 2nd (3) 8(2)
1,000 (2) 33:24 8:20,25;119:7 15:23;80:18
24:12;27:7 80 (4)
1,200 (1) 2 3 58:13,19;59:24;
48:8 62:7
1,500 (1) 2(7) 3(3) 8055 (1)
59:6 27:11;33:16;59:8; 25:13;62:23;112:4 103:12
1,700 (1) 64:24;70:15;109:18; |30 (8) 8th (1)
59:7 112:4 13:4;17:18;46:19; 34:22
12 (1) 21(1) 49:10;51:25;52:24;

9:01 (1)

21

J.H. Buehrer & Associates

(23) write- 9:01



	Index
	 Number Index
	0
	0.8 (1)

	1
	1 (6)
	1's (1)
	1,000 (2)
	1,200 (1)
	1,500 (1)
	1,700 (1)
	1-12.1 (1)
	1/2 (1)
	100 (18)
	105 (2)
	10th (4)
	11 (5)
	12 (2)
	120 (1)
	125 (2)
	12:11 (1)
	12:21 (1)
	12th (1)
	131 (1)
	139 (3)
	14 (10)
	14:8-6.5a (1)
	15 (3)
	16 (2)
	16.1 (1)
	165 (1)
	18 (1)
	19 (2)
	1M (1)

	2
	2 (7)
	2.1 (1)
	2.3 (1)
	20 (8)
	200 (1)
	2016 (1)
	2019 (1)
	2020 (5)
	2021 (8)
	2023 (1)
	2025 (3)
	2027 (1)
	2031 (1)
	21 (5)
	22 (1)
	22nd (1)
	23 (1)
	230 (1)
	24 (1)
	25 (9)
	250 (1)
	28 (1)
	29 (1)
	29.3 (1)
	2nd (3)

	3
	3 (3)
	30 (8)
	31 (1)
	35 (2)

	4
	4 (2)
	4,685 (1)
	4,919 (1)
	40 (1)
	45 (1)
	450 (2)
	46 (1)
	4919 (1)

	5
	5.3 (3)
	50 (1)
	500 (9)
	5:00 (7)

	6
	6 (1)
	60 (1)

	7
	72 (1)

	8
	8 (2)
	80 (4)
	8055 (1)
	8th (1)

	9
	9:01(1)


	$
	$103 (1)
	$18.90 (1)
	$200,000 (1)
	$25,000 (1)
	$29 (1)

	A
	Aaron (5)
	ability (3)
	able (16)
	above (3)
	absent (2)
	Absolutely (2)
	absorb (2)
	abundance (2)
	accept (1)
	acceptable (3)
	accepted (1)
	accessing (2)
	accompanied (1)
	accomplished (1)
	accordance (1)
	account (4)
	accounted (1)
	accounting (2)
	accurate (1)
	accurately (3)
	achieve (1)
	achieved (2)
	achieving (2)
	acid (1)
	acknowledged (1)
	acknowledgement (1)
	acoustic (2)
	acquire (1)
	acquiring (1)
	across (4)
	Act (1)
	action (1)
	actions (1)
	active (1)
	activities (1)
	activity (2)
	actual (3)
	actually (18)
	add (5)
	added (4)
	addition (3)
	additional (17)
	Additionally (1)
	address (16)
	addressed (4)
	addressing (2)
	adjacent (1)
	adjust (2)
	adjusting (2)
	adjustment (2)
	adjustments (5)
	adopting (1)
	advanced (2)
	advances (1)
	advantage (6)
	advantages (1)
	adventure (1)
	Affairs (5)
	Affiliates (1)
	afternoon (1)
	again (26)
	against (1)
	agencies (1)
	agenda (6)
	ago (7)
	agree (3)
	agreed (4)
	agreement (25)
	agreements (13)
	agrees (1)
	ahead (10)
	air (3)
	Alastair (15)
	aligned (1)
	ALLEN (18)
	Alliance (1)
	Allison (1)
	allocate (1)
	allow (4)
	allowed (1)
	allows (1)
	alluded (2)
	alludes (1)
	almost (1)
	along (7)
	alternate (1)
	alternative (2)
	alternatives (1)
	although (3)
	always (5)
	Amboy (1)
	amendment (1)
	America (7)
	America's (1)
	American (4)
	amid (1)
	amount (11)
	analyses (2)
	analysis (10)
	ancillary (2)
	and/or (3)
	Andrea (7)
	announced (1)
	announcement (2)
	announcements (1)
	annual (2)
	annuity (1)
	answered (4)
	Anthony (11)
	anticipate (7)
	anticipated (5)
	apart (1)
	apologies (1)
	apparently (2)
	appear (4)
	appeared (1)
	appears (1)
	appetite (2)
	applicable (1)
	applicant (3)
	applicant's (3)
	applicants (1)
	application (13)
	applied (1)
	apply (3)
	apportioned (1)
	apportionment (2)
	appreciate (6)
	appreciates (1)
	approach (7)
	approaches (1)
	appropriate (4)
	approximate (2)
	approximately (2)
	April (5)
	architecture (1)
	area (20)
	areas (6)
	arise (1)
	arithmetic (1)
	around (23)
	arrangement (2)
	arrangements (1)
	array (1)
	arrived (1)
	article (1)
	articulate (1)
	ascribable (2)
	aside (1)
	aspects (1)
	assembly (6)
	assert (1)
	assessing (3)
	assessment (5)
	assessments (4)
	asset (1)
	assignment (1)
	assignments (1)
	assist (1)
	assistance (1)
	associated (6)
	Associates (7)
	Association (1)
	associations (1)
	assume (7)
	assuming (3)
	assumption (7)
	assumptions (3)
	assured (2)
	asthma (1)
	Atlantic (5)
	attached (1)
	attachment (1)
	attended (1)
	attention (4)
	attestation (1)
	attract (2)
	attributable (1)
	attributed (1)
	audible (1)
	audio (1)
	authority (3)
	authorizations (1)
	auto (1)
	availability (2)
	available (10)
	average (3)
	avoid (1)
	award (11)
	awarded (1)
	awardee (1)
	aware (3)
	away (1)
	awful (1)

	B
	back (27)
	back-stopping (2)
	backbone (1)
	background (1)
	backgrounds (1)
	backing (1)
	backlog (1)
	BAFO (35)
	BAFO's (2)
	balance (9)
	bargaining (1)
	Barnegat (1)
	base (3)
	based (19)
	basic (2)
	basically (5)
	basis (8)
	Bay (7)
	bearing (1)
	became (1)
	become (2)
	bed (1)
	Bedford (1)
	begin (2)
	beginning (2)
	begins (1)
	behalf (1)
	behest (1)
	behind (3)
	believes (1)
	beneficial (1)
	benefit (11)
	benefits (13)
	best (11)
	better (5)
	BEVACQUA (2)
	beyond (4)
	Bid (31)
	bidder (3)
	bidding (1)
	bifurcation (1)
	big (2)
	bigger (6)
	biggest (4)
	bilateral (1)
	bill (2)
	billion (1)
	binding (3)
	bit (17)
	BJOL (72)
	blocks (1)
	Board (13)
	board's (3)
	boat (1)
	bodes (1)
	BOEM (2)
	bond (3)
	bonds (2)
	both (19)
	BPU (16)
	break (11)
	breakout (1)
	brief (3)
	briefly (6)
	bright (1)
	bring (9)
	bringing (4)
	brings (1)
	brought (2)
	BRUNATTI (8)
	Bryan (4)
	bubble (2)
	budget (3)
	Buehrer (1)
	build (14)
	building (9)
	builds (1)
	built (8)
	BULLWINKEL (5)
	BULWINKEL (1)
	bumpy (1)
	buoy (1)
	burden (3)
	business (14)
	businesses (4)
	buying (1)

	C
	C-3 (1)
	C-4 (1)
	C1 (1)
	cable (32)
	cables (5)
	calculate (4)
	calculation (1)
	calculations (1)
	calibrated (1)
	call (3)
	calling (1)
	came (2)
	camera (2)
	can (110)
	candidly (1)
	canopy (1)
	cap (3)
	capabilities (1)
	capable (1)
	capacity (1)
	Cape (4)
	capital (28)
	capitalization (3)
	capitalize (1)
	capture (2)
	captured (2)
	capturing (1)
	carbon (1)
	carbons (1)
	Cardiff (1)
	care (1)
	Cares (1)
	Carlson (30)
	Caroti (1)
	carrier (1)
	carry (1)
	cars (1)
	case (20)
	case-by-case (1)
	cases (7)
	cash (1)
	catch (1)
	categorically (2)
	caught (1)
	caution (2)
	caveat (1)
	celebrated (1)
	cell (10)
	CELX (1)
	centric (2)
	CEO (2)
	certain (4)
	certainly (10)
	certainty (1)
	certificate (1)
	chain (1)
	challenge (1)
	challenged (1)
	challenges (16)
	challenging (3)
	chance (2)
	change (11)
	changed (6)
	changes (7)
	changing (1)
	channel (1)
	characteristics (1)
	chase (1)
	cheaper (1)
	check (2)
	Chief (2)
	children (1)
	chime (3)
	CHN (1)
	choice (2)
	choose (2)
	chosen (1)
	Chris (1)
	Christian (15)
	chronic (1)
	circle (2)
	circled (1)
	circuit (1)
	City (2)
	claim (1)
	clarification (7)
	clarified (3)
	clarify (8)
	clarifying (8)
	clarity (2)
	Class-A (1)
	classes (1)
	classroom (1)
	clean (2)
	clear (5)
	clearly (6)
	climate (2)
	close (7)
	closed (1)
	closely (1)
	closer (2)
	closing (1)
	clustering (1)
	coast (1)
	COEX (1)
	colder (1)
	Cole (1)
	collaboration (1)
	collaboratively (1)
	collar (1)
	colleague (2)
	colleagues (8)
	collection (1)
	collective (2)
	collectively (1)
	column (1)
	combination (1)
	combine (1)
	combined (4)
	comfortable (2)
	coming (4)
	commence (1)
	comment (13)
	commented (1)
	comments (5)
	Commercial (19)
	commercialization (1)
	commercially (1)
	Commission (1)
	commit (2)
	commitment (10)
	commitments (2)
	committed (7)
	commonly (1)
	communicate (1)
	communicated (1)
	communications (1)
	communities (4)
	community (6)
	companies (3)
	company (8)
	comparable (1)
	compare (1)
	compared (2)
	comparing (2)
	compatible (1)
	compelling (1)
	compensates (1)
	compensation (2)
	competition (1)
	competitive (11)
	competitor (1)
	competitors (3)
	complete (5)
	completed (3)
	completely (2)
	completing (1)
	completion (3)
	complex (3)
	complicated (1)
	component (1)
	compromise (1)
	concede (1)
	concept (2)
	concepts (1)
	concern (2)
	concerned (1)
	concerns (9)
	conclude (1)
	concludes (1)
	concluding (4)
	conclusion (3)
	concur (1)
	condition (5)
	conditionality (1)
	conditions (7)
	conduct (1)
	conducted (7)
	conducting (1)
	confess (1)
	confidence (3)
	confident (14)
	confidential (7)
	confidentiality (2)
	confirm (18)
	confirmation (2)
	confirmed (2)
	confirming (4)
	confusing (1)
	congress (2)
	connection (1)
	consequences (1)
	consequential (1)
	conservative (4)
	conservatively (1)
	consider (7)
	considerations (4)
	considered (1)
	considering (5)
	constant (1)
	constitute (1)
	constraint (2)
	construct (1)
	constructed (3)
	constructing (1)
	construction (27)
	constructive (2)
	consulting (1)
	consummated (3)
	contact (3)
	contacts (1)
	contaminated (1)
	contamination (1)
	contemplate (1)
	contemplated (10)
	contemplating (1)
	contemplation (1)
	content (7)
	context (3)
	continue (10)
	continued (1)
	continuing (2)
	continuous (1)
	continuously (1)
	Contract (2)
	contractual (1)
	control (1)
	conversation (5)
	conversations (2)
	convinced (1)
	Cool (37)
	coordinated (1)
	coordination (2)
	Copper (1)
	copy (2)
	copying (1)
	corner (3)
	cornerstone (1)
	Corporate (2)
	Corporation (4)
	correction (1)
	correctly (3)
	corridor (1)
	corridors (1)
	cost (34)
	costs (23)
	Counsel (3)
	counted (2)
	counterparty (1)
	Counties (1)
	counting (1)
	County (4)
	couple (12)
	coupled (1)
	course (14)
	court (2)
	cover (4)
	covering (2)
	covers (1)
	Covid (5)
	CQ (2)
	CQ's (1)
	CQ1 (3)
	CQ2 (6)
	CQ2a (1)
	CQ3 (9)
	create (8)
	created (1)
	creating (4)
	credit (11)
	credits (1)
	Creek (1)
	crisis (1)
	critical (2)
	cross (2)
	crossing (1)
	crossings (4)
	crucial (1)
	crude (1)
	cue (11)
	current (11)
	currently (11)
	curtain (1)
	curtains (1)
	curve (1)
	customers (2)
	cut (1)
	cutting (1)
	CW (1)
	CW1 (1)

	D
	D'Ambro (1)
	D-val (2)
	dampened (1)
	dampening (1)
	Daniel (1)
	data (14)
	date (13)
	dated (1)
	Dauber (1)
	David (14)
	David's (2)
	day (2)
	daylight (2)
	days (1)
	de-conflict (1)
	de-risk (1)
	deal (3)
	Dean (4)
	Dean's (26)
	debt (15)
	DeCELLES (2)
	December (8)
	decision (5)
	decisions (3)
	decline (1)
	declined (1)
	decrease (2)
	decreased (1)
	decreasing (1)
	dedicated (2)
	deemed (2)
	defer (4)
	deferred (2)
	define (1)
	definitely (3)
	definition (1)
	degree (2)
	Delaware (1)
	delay (9)
	delayed (3)
	delays (4)
	delighted (2)
	deliver (5)
	delivery (2)
	DeLOSO (2)
	delta (1)
	demonstrate (2)
	demonstrated (2)
	densely (3)
	density (4)
	DEP (6)
	depend (1)
	depending (2)
	depends (1)
	depot (1)
	depth (4)
	derail (1)
	derived (1)
	description (2)
	design (12)
	designed (1)
	desirable (1)
	desire (1)
	despite (2)
	destiny (1)
	detail (3)
	detailed (2)
	details (5)
	deteriorated (1)
	determine (2)
	determined (3)
	determining (1)
	detract (1)
	detriment (1)
	Detroit (1)
	devastated (1)
	develop (3)
	developed (2)
	developer (2)
	developers (1)
	developing (6)
	Development (40)
	developments (1)
	devour (1)
	dialog (3)
	dialogs (1)
	dictate (1)
	diesel (2)
	difference (1)
	different (20)
	differentiation (1)
	difficult (4)
	digits (1)
	diligently (2)
	DiOrio (2)
	direct (7)
	directed (1)
	directly (2)
	Director (3)
	disadvantage (1)
	disadvantages (1)
	disagreeing (1)
	disciplined (1)
	discount (7)
	discourage (1)
	discrepancy (1)
	discretion (1)
	discuss (1)
	discussed (4)
	discussing (2)
	discussion (11)
	discussions (3)
	disregard (1)
	distinction (1)
	distribution (1)
	dive (2)
	diversity (1)
	document (7)
	documents (7)
	dollar (4)
	dollars (14)
	Dominion (1)
	domino (1)
	done (12)
	double (6)
	doubling (1)
	down (14)
	downward (4)
	dozen (1)
	draft (1)
	drafts (1)
	drinking (1)
	drive (1)
	driven (2)
	driver's (2)
	drivers (1)
	driving (1)
	dry (1)
	due (5)
	duration (1)
	during (5)
	dynamic (4)
	dynamism (3)

	E
	e-mail (2)
	earlier (5)
	early (8)
	earn (1)
	earning (1)
	ease (1)
	easily (1)
	eastern (2)
	easy (3)
	economic (20)
	economics (1)
	economies (1)
	economy (2)
	Ed (4)
	EDA (4)
	Edward (1)
	EEW (63)
	EEW's (3)
	effect (2)
	effecting (1)
	effective (2)
	effectively (4)
	effects (4)
	efficiencies (2)
	efficient (2)
	efficiently (1)
	effort (1)
	efforts (3)
	eight (1)
	either (4)
	elaborate (2)
	elect (2)
	electric (4)
	electroosmosis (2)
	elements (3)
	eligibility (2)
	eligible (1)
	Ellen (10)
	else (6)
	elsewhere (2)
	elucidate (1)
	embark (1)
	embracing (1)
	emergency (1)
	emission (1)
	emissions (14)
	emphasize (2)
	employment (1)
	enable (3)
	enablement (4)
	encompasses (1)
	encounter (1)
	encouraged (1)
	end (4)
	ends (4)
	Energy (21)
	enforceable (1)
	engage (2)
	engaged (1)
	engagement (3)
	engineering (3)
	England (1)
	engrained (1)
	enlightened (1)
	enough (6)
	ensure (1)
	enter (1)
	entertain (1)
	entire (5)
	entirely (2)
	envelope (1)
	environment (5)
	environmental (16)
	envision (1)
	equally (2)
	equate (1)
	equipment (2)
	equity (8)
	escalation (3)
	especially (4)
	essence (2)
	essential (1)
	essentially (3)
	establish (3)
	established (3)
	establishing (5)
	estate (1)
	estimate (5)
	estimated (1)
	estimates (2)
	estimating (1)
	etc (8)
	euro (1)
	European (1)
	evaluating (1)
	evaluation (7)
	even (10)
	events (1)
	eventual (1)
	eventually (2)
	everybody (3)
	everyone (18)
	evidence (5)
	EX (1)
	exact (1)
	exactly (4)
	examining (1)
	example (4)
	examples (1)
	exceeds (1)
	excellent (1)
	except (1)
	exception (1)
	exchange (1)
	exchanged (1)
	excluded (1)
	exclusive (2)
	exclusivity (5)
	excuse (1)
	executed (6)
	execution (2)
	exhibit (1)
	existing (2)
	expand (1)
	expansive (1)
	expect (10)
	expectation (1)
	expectations (1)
	expected (7)
	expecting (1)
	expedited (2)
	expenditure (2)
	expenditures (6)
	expenses (1)
	experience (8)
	experienced (1)
	expertise (3)
	experts (2)
	explain (5)
	explicit (1)
	explore (1)
	explored (1)
	export (10)
	exposure (1)
	expressed (2)
	exquisite (1)
	extend (3)
	extended (1)
	extension (2)
	extent (4)
	extra (1)
	extremely (2)

	F
	facilities (5)
	facility (39)
	facing (1)
	fact (7)
	factor (3)
	factoring (1)
	factors (6)
	fail (1)
	failure (1)
	fair (2)
	fairly (4)
	fairness (1)
	fall (4)
	familiar (2)
	fancy (1)
	fantastic (2)
	far (4)
	Farm (5)
	farms (2)
	farther (2)
	fashion (2)
	fast (2)
	favorable (8)
	favorably (1)
	Fearing (1)
	feasibility (1)
	featured (1)
	features (1)
	February (2)
	Federal (5)
	fee (1)
	feedback (3)
	feeding (1)
	feel (5)
	feeling (1)
	fees (1)
	felt (1)
	FERRIS (36)
	few (16)
	fewer (1)
	FFO (2)
	field (1)
	figure (6)
	figured (2)
	figures (1)
	file (1)
	filing (3)
	final (10)
	finalization (1)
	finalized (2)
	Finally (7)
	Finance (9)
	financial (13)
	financially (1)
	financiers (1)
	financing (4)
	find (1)
	fine (4)
	finishing (2)
	firm (3)
	first (38)
	fish (3)
	fished (1)
	fisheries (10)
	fishery (2)
	fishing (21)
	fit (2)
	five (6)
	fix (1)
	fixed (1)
	flange (4)
	flexibility (5)
	flexible (1)
	float (2)
	floor (1)
	flowing (1)
	focus (3)
	focused (2)
	focusing (5)
	folks (2)
	follow (4)
	follow-up (6)
	followed (1)
	following (3)
	foot (1)
	footprint (1)
	footprints (1)
	forces (1)
	forecast (1)
	forefront (1)
	Forgive (2)
	form (9)
	formal (2)
	formally (1)
	format (2)
	formed (3)
	forming (1)
	formula (2)
	forth (1)
	forward (11)
	foundation (2)
	foundations (2)
	four (2)
	fourth (1)
	frames (1)
	frankly (5)
	Fred (1)
	free (3)
	front (3)
	frontiers (1)
	fuel (1)
	fuels (2)
	full (11)
	fully (10)
	function (1)
	functions (1)
	fund (2)
	fundamental (1)
	fundamentals (1)
	funded (2)
	funding (7)
	funds (1)
	furnished (1)
	further (10)
	future (11)

	G
	Gabel (4)
	Garden (1)
	garnered (1)
	gave (2)
	GE (29)
	geared (1)
	gears (2)
	gen (14)
	gen's (2)
	General (6)
	generation (2)
	generically (1)
	gentlemen (1)
	geo (1)
	Germany (1)
	gigawatt (1)
	gigawatts (1)
	given (10)
	gives (4)
	global (22)
	globally (3)
	Gloucester (2)
	goal (6)
	goals (5)
	goes (4)
	Good (38)
	governing (3)
	Government (5)
	Governor (2)
	grandchildren (1)
	grant (3)
	grants (1)
	Great (9)
	greatest (2)
	green (9)
	Greg (1)
	grid (3)
	ground (2)
	grounds (3)
	group (2)
	grow (1)
	grown (1)
	Growth (2)
	guarantee (2)
	guarantees (2)
	guess (3)
	guidance (3)
	guide (1)
	guided (1)
	guiding (1)
	Gupta (1)
	guys (2)

	H
	habitat (1)
	habitats (2)
	half (4)
	haligon (1)
	hand (1)
	handles (1)
	handling (1)
	handout (2)
	hands (1)
	happen (3)
	happened (3)
	happening (4)
	happy (7)
	harder (1)
	Hardy (29)
	harness (1)
	harnessed (1)
	HART (9)
	Head (11)
	headers (1)
	headings (1)
	Headquarters (1)
	heads (1)
	health (2)
	hear (5)
	heard (5)
	Hearing (1)
	heart (4)
	heavily (2)
	height (1)
	help (12)
	helpful (2)
	helps (2)
	hesitate (1)
	hesitation (1)
	Hi (5)
	hiccups (1)
	high (10)
	higher (3)
	highest (1)
	highlight (3)
	highlighted (1)
	highlighting (1)
	highlights (4)
	hike (1)
	hinder (1)
	hire (2)
	hired (2)
	historic (1)
	history (2)
	hit (1)
	hold (2)
	holding (1)
	Holtz (2)
	home (4)
	homework (2)
	Hook (1)
	hope (2)
	hopeful (1)
	Hopefully (3)
	horizon (1)
	hosting (1)
	hour (8)
	hours (3)
	housekeeping (3)
	Houston (1)
	hub (1)
	hurdle (2)
	hurdles (1)
	HVVC (8)

	I
	I's (1)
	Ian (5)
	ICC (1)
	idea (3)
	ideal (1)
	ideas (1)
	identical (1)
	identification (1)
	identified (1)
	identify (4)
	II (97)
	III (1)
	immediate (1)
	impact (10)
	Impacted (1)
	impacts (2)
	implement (1)
	important (4)
	importantly (1)
	imposing (1)
	impressed (1)
	impressive (1)
	improve (3)
	improvement (6)
	improvements (5)
	improving (1)
	in-person (1)
	in-plan (2)
	in-state (2)
	inaccurate (1)
	incentives (1)
	include (10)
	included (11)
	includes (2)
	including (8)
	inclusive (3)
	inconsistency (1)
	incorporating (1)
	incorporation (1)
	increase (2)
	increased (4)
	increases (2)
	increasing (6)
	increasingly (2)
	incredibly (2)
	indeed (1)
	independent (1)
	indicate (2)
	indicated (7)
	indications (1)
	individual (2)
	individuals (1)
	indulge (1)
	indulging (1)
	industrial (3)
	Industries (1)
	Industry (20)
	inform (6)
	informally (1)
	information (19)
	informed (1)
	infrastructure (2)
	initial (2)
	Initially (2)
	initiatives (2)
	injection (3)
	ink (1)
	innovating (1)
	innovation (1)
	innovative (6)
	input (2)
	inquiry (1)
	inshore (1)
	insight (1)
	installation (9)
	installing (1)
	instance (2)
	instances (1)
	instant (1)
	instead (1)
	instruct (1)
	instruments (1)
	insure (4)
	insuring (2)
	integrity (2)
	intend (3)
	intended (3)
	intending (1)
	intensive (1)
	intent (5)
	intention (1)
	intents (1)
	interact (1)
	interaction (1)
	interconnecting (2)
	interconnection (26)
	interest (12)
	interests (3)
	interfere (2)
	internal (6)
	internally (1)
	international (1)
	internationally (1)
	interpret (1)
	interrelationship (1)
	interrupt (1)
	interrupting (1)
	interview (8)
	into (34)
	intrinsically (1)
	introduce (3)
	introduction (4)
	introductions (1)
	inventories (1)
	inventory (1)
	invested (1)
	investing (5)
	investment (13)
	investments (3)
	investors (1)
	invests (1)
	involved (5)
	Ira (4)
	irrespective (2)
	IRS (3)
	Island (1)
	isolated (1)
	issuance (2)
	issue (4)
	issued (4)
	issues (13)
	ITC (2)
	ITE (1)
	item (6)
	items (7)

	J
	Jandoli (1)
	January (2)
	jeopardy (1)
	Jersey (96)
	Jersey's (1)
	jetting (2)
	JH (1)
	Jim (14)
	jinx (1)
	job (1)
	jobs (16)
	Joe (2)
	John (2)
	joined (1)
	joining (3)
	July (1)
	jump (3)
	jurisdictions (1)
	justice (3)

	K
	Kaplan (14)
	Kate (1)
	Katie (1)
	KB (10)
	keep (7)
	kept (2)
	key (5)
	kick (1)
	kind (11)
	Kira (4)
	knock (1)
	knowing (1)
	knowledge (2)
	known (3)
	knows (1)

	L
	Labor (3)
	lack (2)
	lactic (1)
	lag (2)
	LAI (4)
	landfall (2)
	landing (1)
	landings (2)
	landmark (1)
	Larabee (1)
	large (8)
	larger (7)
	Larry (1)
	Last (23)
	Lastly (1)
	late (1)
	later (13)
	latest (1)
	latter (1)
	launched (2)
	law (2)
	LAWRENCE (10)
	laws (1)
	lay (1)
	layers (1)
	laymen's (1)
	layout (13)
	lead (4)
	leader (1)
	leaders (1)
	leaning (1)
	learn (1)
	learned (8)
	learning (1)
	learnings (2)
	Lease (15)
	leases (2)
	leasing (1)
	least (8)
	leave (1)
	left (4)
	Legal (2)
	Lenahan (2)
	length (4)
	lengths (1)
	less (9)
	lessening (1)
	lesson (1)
	lessons (7)
	letter (1)
	level (7)
	levelized (2)
	leverage (1)
	Levitan (72)
	Levitan's (1)
	liaison (2)
	life (2)
	light (5)
	likely (1)
	likewise (2)
	limit (1)
	limited (5)
	limits (1)
	line (23)
	lines (1)
	link (3)
	lion's (1)
	list (5)
	little (16)
	live (1)
	load (1)
	loans (2)
	local (17)
	locally (2)
	locate (1)
	locations (1)
	logistical (1)
	logistically (1)
	logistics (2)
	long (18)
	longer (13)
	look (17)
	looked (1)
	looking (6)
	looks (1)
	loose (1)
	lose (2)
	losing (1)
	lost (1)
	lot (29)
	loudly (1)
	love (1)
	low (4)
	lower (6)
	lying (1)

	M
	Maddi (4)
	MAEHLISEN (2)
	magnitude (1)
	main (6)
	maintain (1)
	maintained (1)
	MAIONE (2)
	major (2)
	makes (6)
	making (13)
	manage (3)
	manageable (1)
	management (4)
	Manager (8)
	managers (1)
	manner (4)
	manufacture (1)
	manufacturing (14)
	many (8)
	maps (1)
	Marc (1)
	March (3)
	marched (1)
	marina (1)
	maritime (3)
	mark (2)
	marked (1)
	Market (16)
	markets (13)
	marshalling (4)
	Maryland (1)
	Massachusetts (1)
	massive (1)
	match (1)
	material (3)
	materialize (1)
	Matt (7)
	matter (2)
	Matthew (2)
	Matthew's (1)
	mature (6)
	matured (1)
	may (21)
	maybe (22)
	McCONVILLE (21)
	mean (13)
	meaningful (2)
	means (3)
	meant (1)
	measure (2)
	measures (1)
	mechanics (1)
	mechanism (1)
	meet (2)
	meeting (4)
	Meetings (3)
	meets (1)
	Megan (9)
	megawatt (9)
	megawatts (7)
	MEGDAL (2)
	member (1)
	members (5)
	memorandum (1)
	memorialized (2)
	men (1)
	mention (2)
	mentioned (22)
	merchant (6)
	merging (2)
	message (1)
	met (1)
	meter (1)
	methodology (1)
	MICA (3)
	mid-December (1)
	might (14)
	migration (1)
	mike (1)
	Mikkel (1)
	miles (4)
	million (22)
	minable (1)
	mind (4)
	mindful (1)
	minimal (2)
	minimize (1)
	minimizing (1)
	minimum (1)
	minority-owned (2)
	minus (1)
	minute (5)
	minutes (3)
	miss (1)
	missed (1)
	misstatement (1)
	mistake (1)
	misunderstanding (1)
	mitigate (2)
	mitigation (12)
	mix (1)
	mobilize (1)
	model (9)
	modeling (4)
	models (1)
	modern (2)
	modest (2)
	modifications (1)
	moment (8)
	momentarily (2)
	monetized (1)
	money (7)
	monopile (16)
	monopiles (26)
	monopod (3)
	month (7)
	months (3)
	more (44)
	morning (36)
	morning's (1)
	most (11)
	mostly (1)
	MOU (1)
	mouth (1)
	move (10)
	moved (1)
	movement (2)
	moving (8)
	much (27)
	multi-party (1)
	multiple (1)
	municipalities (1)
	Murphy (1)
	Murphy's (1)
	must (3)
	mute (1)
	muted (1)

	N
	NABTU (1)
	name (5)
	narrowly (1)
	national (1)
	nationally (1)
	natural (1)
	nature (3)
	natures (1)
	nautical (1)
	navigate (1)
	navigational (3)
	near (1)
	nearly (1)
	necessarily (4)
	necessary (6)
	neck (4)
	need (30)
	needed (2)
	needs (2)
	negative (2)
	negotiate (1)
	negotiating (1)
	neighborhoods (1)
	neighboring (2)
	neither (1)
	net (3)
	New (115)
	Newark (6)
	next (12)
	Nice (1)
	NJAC (2)
	NJBPU (1)
	nodes (1)
	Nolan (2)
	nominal (3)
	non-RODA (1)
	None (2)
	noon (2)
	normally (1)
	North (9)
	notable (1)
	note (8)
	noted (4)
	notes (1)
	notice (1)
	noticed (1)
	Noting (1)
	November (2)
	number (14)
	numbers (7)

	O
	O&M (12)
	objectives (1)
	obligation (1)
	obtain (2)
	obtained (1)
	obtaining (3)
	obviates (1)
	obvious (4)
	Obviously (19)
	occur (1)
	occurred (1)
	Ocean (124)
	oceanography (1)
	Oceanview (1)
	OEM (2)
	OEM's (1)
	off (17)
	off-taking (1)
	offer (9)
	offered (3)
	offering (4)
	office (1)
	Officer (2)
	officially (2)
	Offshore (48)
	often (1)
	oil (1)
	old (1)
	once (6)
	one (60)
	ones (1)
	ongoing (2)
	online (1)
	only (21)
	onshore (7)
	onto (8)
	Open (6)
	opening (5)
	operable (1)
	operating (1)
	operation (5)
	operational (1)
	Operations (5)
	operators (1)
	opportunities (3)
	opportunity (7)
	optimistic (2)
	optimistically (1)
	optimize (1)
	optimizing (2)
	option (2)
	optionality (2)
	options (5)
	order (13)
	ordering (1)
	orders (1)
	OREC (17)
	OREC's (1)
	organization (2)
	organizational (2)
	organizations (2)
	organized (1)
	orientation (1)
	oriented (1)
	original (2)
	originally (2)
	Orsted (57)
	Orsted's (7)
	oscillates (1)
	others (3)
	otherwise (2)
	ought (1)
	ourselves (3)
	out (24)
	outcome (2)
	outlier (1)
	outline (1)
	output (1)
	outreach (8)
	outside (3)
	outstanding (4)
	over (23)
	overall (4)
	overcome (1)
	overdue (1)
	overloading (1)
	overview (1)
	OW (1)
	OW1 (4)
	OW2 (3)
	own (6)
	owners (2)
	owning (1)
	Oyster (1)

	P
	P-50 (2)
	P25 (1)
	P50 (10)
	P54 (2)
	P90 (11)
	P90's (1)
	package (1)
	packet (1)
	paid (1)
	Pamela (1)
	pandemic (3)
	paper (1)
	parallels (1)
	parameters (2)
	parcels (1)
	part (27)
	partially (3)
	participate (1)
	particular (4)
	particularly (4)
	parties (4)
	partner (8)
	partnered (1)
	partners (3)
	partnership (4)
	parts (1)
	party (2)
	pass (3)
	passed (5)
	passing (1)
	past (10)
	pasting (1)
	path (3)
	patience (2)
	pattern (1)
	Patti (1)
	Paulsboro (6)
	pause (4)
	payer (1)
	payers (6)
	paying (1)
	payment (4)
	payments (1)
	PDA (1)
	PDA2 (4)
	PDP's (1)
	Pearsall (19)
	penetration (2)
	people (7)
	per (9)
	percent (25)
	percentage (5)
	perfectly (1)
	performed (1)
	Perhaps (4)
	period (5)
	permit (3)
	permits (1)
	permitted (1)
	permitting (10)
	person (2)
	personnel (4)
	perspective (4)
	pertained (1)
	pertaining (1)
	pertains (1)
	Pete (8)
	Peter (1)
	PFCC (1)
	ph (100)
	phase (76)
	phased (1)
	phases (3)
	philosophy (1)
	phone (1)
	picking (1)
	piece (5)
	pieces (2)
	pike (1)
	pile (2)
	pilot (1)
	pipeline (2)
	pit (1)
	PJM (9)
	place (11)
	places (2)
	plan (26)
	planning (6)
	plans (1)
	plant (7)
	planted (2)
	plate (1)
	platforms (1)
	play (1)
	plays (1)
	Pleasant (1)
	please (15)
	plenty (1)
	plus (1)
	pm (7)
	POI (4)
	POI's (1)
	point (35)
	points (2)
	Policy (4)
	populated (4)
	Port (16)
	portfolio (3)
	portion (4)
	portions (1)
	posing (1)
	position (10)
	positioning (1)
	positions (2)
	positive (2)
	possibility (1)
	possible (10)
	post (2)
	potential (9)
	potentially (1)
	pound (1)
	power (20)
	practice (2)
	practices (1)
	pre-construction (1)
	precedent (4)
	predictable (1)
	preexisting (1)
	prefer (1)
	preference (2)
	preferred (2)
	preliminary (2)
	prepare (3)
	preparing (3)
	presence (2)
	present (4)
	presentation (2)
	presented (2)
	presents (1)
	President (2)
	press (3)
	pressure (1)
	pressures (1)
	Presti (4)
	presumably (1)
	pretty (5)
	prevent (1)
	prevented (1)
	preview (1)
	previous (1)
	previously (3)
	price (34)
	priced (1)
	prices (3)
	pricing (4)
	primarily (2)
	primary (15)
	prime (1)
	principal (2)
	principals (2)
	prior (6)
	priority (1)
	private (2)
	Pro (1)
	Pro-New (1)
	probability (8)
	probably (16)
	probative (1)
	problems (1)
	procedures (1)
	proceed (3)
	process (26)
	produce (2)
	produced (2)
	producing (1)
	production (8)
	productivity (3)
	products (1)
	profile (1)
	program (1)
	programs (1)
	progress (7)
	progressed (1)
	progressing (2)
	Project (77)
	project's (1)
	projects (30)
	promise (1)
	promises (1)
	proposal (3)
	proposed (8)
	proposing (2)
	proposition (1)
	prospect (1)
	prospectively (1)
	protection (3)
	proud (2)
	proves (1)
	provide (13)
	provided (9)
	providing (3)
	provision (2)
	PTC (3)
	Public (4)
	pull (1)
	pulling (2)
	purchase (1)
	pure (1)
	purpose (2)
	purposes (5)
	pursuant (1)
	pursuing (4)
	pushed (1)
	pushing (3)
	put (10)
	putting (2)

	Q
	qualifies (1)
	qualify (1)
	quality (1)
	quantities (2)
	quick (3)
	quickly (9)
	quite (11)

	R
	range (5)
	ranging (1)
	Raritan (7)
	rate (21)
	rates (7)
	rather (3)
	rating (1)
	ratio (3)
	reach (2)
	reached (2)
	reaches (1)
	reaching (1)
	read (2)
	reading (2)
	ready (5)
	real (4)
	realistically (1)
	reality (1)
	realizes (1)
	really (23)
	realm (2)
	reap (1)
	reason (9)
	reasonable (4)
	reasonably (3)
	reasons (2)
	receive (7)
	received (2)
	recent (8)
	recently (1)
	recess (2)
	recognition (2)
	recognize (3)
	recognized (2)
	recognizes (2)
	record (2)
	recreational (2)
	recruiting (1)
	rectify (1)
	redacting (1)
	reduce (2)
	reduced (4)
	reducing (1)
	reduction (6)
	reference (3)
	referenced (4)
	references (2)
	referred (1)
	referring (1)
	refers (1)
	refine (1)
	reflect (3)
	reflected (3)
	reflecting (1)
	reflective (1)
	regard (3)
	regarding (5)
	regardless (4)
	regards (2)
	regime (1)
	Region (3)
	Regional (1)
	regions (1)
	regroup (1)
	regulatory (1)
	Reimer (2)
	reintroduce (1)
	relate (1)
	related (5)
	relates (1)
	relation (3)
	Relations (2)
	relationship (8)
	relationships (2)
	relative (4)
	relatively (6)
	release (4)
	released (2)
	releases (2)
	releasing (1)
	relevant (3)
	rely (1)
	relying (3)
	remain (2)
	remained (2)
	remains (1)
	remarks (3)
	remember (3)
	remote (1)
	remove (2)
	removed (2)
	removing (1)
	renewable (5)
	Renshaw (15)
	repeat (2)
	replacing (1)
	replicated (1)
	reply (1)
	report (1)
	reporter (2)
	representation (1)
	representative (1)
	representatives (1)
	represented (1)
	representing (1)
	represents (3)
	reps (1)
	request (11)
	requesting (1)
	requests (2)
	require (1)
	required (10)
	Research (1)
	reservation (1)
	residents (1)
	residual (1)
	resource (1)
	resources (2)
	respect (13)
	respects (1)
	respond (1)
	responded (1)
	response (18)
	responses (7)
	responsibility (1)
	Responsible (3)
	rest (7)
	restriction (1)
	restrictions (2)
	result (4)
	results (1)
	resume (1)
	retain (1)
	retaining (1)
	return (6)
	returned (1)
	returning (2)
	revenue (4)
	revenues (15)
	review (2)
	revised (1)
	Rhode (1)
	Rich (5)
	Rich's (1)
	Richard (35)
	right (23)
	rightly (1)
	rigorously (1)
	risk (4)
	risks (3)
	RNP (1)
	road (2)
	roads (1)
	robust (4)
	RODA (6)
	room (2)
	Ross (8)
	roughly (2)
	round (8)
	rounding (1)
	rounds (3)
	route (18)
	routes (3)
	routing (2)
	routing/siting (1)
	ruling (2)
	run (3)
	running (1)
	runs (1)

	S
	safety (3)
	sake (1)
	sales (1)
	same (20)
	Sandy (1)
	Sara (12)
	satisfies (1)
	savings (1)
	saw (5)
	saying (6)
	scale (6)
	scaling (1)
	scenario (1)
	schedule (22)
	scheduled (3)
	scheduling (1)
	school (1)
	scientific (1)
	Scientist (1)
	scope (2)
	scratching (1)
	screen (3)
	scroll (2)
	Sea (1)
	Seafood (1)
	seat (1)
	second (16)
	secondary (6)
	Secondly (1)
	Section (2)
	sectors (1)
	secure (3)
	secured (2)
	securing (1)
	securities (1)
	security (1)
	sediment (8)
	seeing (2)
	seek (2)
	seeking (1)
	seem (2)
	seemed (1)
	seems (5)
	select (1)
	selected (2)
	selection (1)
	sell (1)
	selling (1)
	sells (1)
	send (1)
	sending (1)
	Senior (1)
	sense (5)
	sent (1)
	separate (3)
	serious (1)
	serve (2)
	service (2)
	serving (1)
	set (15)
	sets (1)
	setting (2)
	seven (4)
	several (8)
	shall (3)
	shallow (1)
	shallower (1)
	share (13)
	shared (2)
	shares (1)
	sharing (4)
	sharp (1)
	sharply (1)
	shave (1)
	sheet (10)
	shellfish (5)
	shop (1)
	shore (1)
	short (1)
	shot (1)
	show (4)
	showed (2)
	showing (1)
	shown (2)
	side (2)
	signaled (1)
	signed (7)
	significant (9)
	significantly (5)
	similar (10)
	simple (1)
	simply (1)
	single (4)
	site (18)
	sits (1)
	sitting (1)
	situation (2)
	situations (1)
	six (4)
	size (11)
	skilled (1)
	slated (1)
	slightly (3)
	slow (1)
	small (5)
	smaller (3)
	Smithberg (31)
	smoothly (2)
	so-called (1)
	social (1)
	soldier (2)
	solicitation (7)
	solicitations (1)
	solution (4)
	Solutions (3)
	Somebody (1)
	Someone (1)
	sometime (4)
	sometimes (1)
	somewhat (1)
	somewhere (1)
	Sonya (1)
	soon (6)
	sophisticated (1)
	sorry (6)
	sort (14)
	sought (2)
	sounds (2)
	source (1)
	South (8)
	spaced (1)
	spacing (4)
	speak (5)
	speaking (11)
	specific (13)
	specifically (8)
	specification (1)
	specifications (1)
	specifics (1)
	speed (5)
	spend (1)
	spent (1)
	split (1)
	spoken (3)
	spot (1)
	spread (1)
	Staff (5)
	staff's (1)
	stage (4)
	stages (1)
	stakeholder (2)
	stakeholders (4)
	stand (2)
	standardized (1)
	standing (1)
	standpoint (2)
	start (13)
	started (6)
	starts (1)
	State (38)
	State's (2)
	stated (4)
	statement (7)
	states (1)
	statistics (1)
	status (7)
	steel (4)
	stem (1)
	step (1)
	stepped (1)
	steps (2)
	Steve (2)
	stick (1)
	sticking (1)
	still (23)
	stimulate (2)
	stimulus (1)
	STOCKTON (9)
	stone (2)
	stop (1)
	strategies (2)
	stream (1)
	Street (1)
	strength (4)
	strengthened (1)
	strengths (1)
	stressful (1)
	strict (1)
	strictly (2)
	strike (5)
	strong (12)
	strongest (1)
	strongly (1)
	structural (1)
	structure (1)
	structures (1)
	students (1)
	studies (2)
	study (17)
	sublease (3)
	submission (13)
	submit (3)
	submitted (11)
	submitting (2)
	subscribed (2)
	subsequent (1)
	subset (1)
	substantial (2)
	substation (2)
	substitution (1)
	success (11)
	successful (3)
	suffered (1)
	suggest (5)
	suggested (1)
	suggesting (1)
	summarize (5)
	summarized (1)
	summarizing (1)
	summary (2)
	summer (1)
	supercede (1)
	supplement (1)
	supplemented (1)
	suppliers (5)
	supply (3)
	support (19)
	supported (1)
	supporting (5)
	supportive (1)
	supposed (2)
	Sure (37)
	surprising (1)
	surrounded (1)
	surrounding (3)
	surveys (1)
	suspect (2)
	sustainability (1)
	swap (1)
	switch (4)
	Switching (4)
	synonymous (1)
	system (9)

	T
	table (8)
	tack (1)
	Taiwan (1)
	Taiwanese (1)
	talk (12)
	talking (6)
	talks (1)
	tallying (1)
	tap (3)
	target (2)
	task (1)
	tasks (1)
	tax (14)
	Team (22)
	team's (2)
	tech (2)
	Technical (3)
	technological (2)
	technologies (10)
	technology (18)
	telecom (1)
	teleconference (1)
	ten (4)
	term (14)
	terms (30)
	testament (1)
	testing (1)
	tests (1)
	thankfully (1)
	thanking (1)
	Thanks (7)
	therefore (2)
	therein (1)
	thinking (4)
	Third (5)
	though (3)
	thought (1)
	thousand (1)
	three (12)
	threshold (1)
	throughout (2)
	throw (1)
	thus (1)
	Tier (2)
	tiers (1)
	ties (1)
	timely (3)
	times (5)
	timing (3)
	tine (1)
	today (12)
	today's (3)
	together (3)
	told (1)
	tolerate (1)
	tomorrow (2)
	ton (1)
	tons (2)
	took (2)
	tool (1)
	top (4)
	topic (3)
	topical (1)
	topics (2)
	total (5)
	totally (2)
	touched (4)
	toward (1)
	towards (2)
	towers (1)
	TP (6)
	track (6)
	tracks (1)
	Trade (1)
	trades (1)
	traffic (2)
	trained (1)
	training (2)
	transcribed (1)
	transcript (13)
	transcription (3)
	transit (4)
	transiting (2)
	transition (5)
	translated (2)
	transmission (16)
	transmissions (1)
	transparent (1)
	transport (2)
	transported (1)
	travel (3)
	traveling (1)
	travels (1)
	tremendous (3)
	tremendously (1)
	trench (4)
	trenches (1)
	trends (1)
	trials (1)
	tried (2)
	trigger (1)
	trivial (1)
	truck (1)
	trucking (1)
	trucks (2)
	true (2)
	Truex (1)
	Trust (4)
	trusted (1)
	trusting (1)
	try (6)
	trying (7)
	TSIKIRAY (2)
	Tsikirayi (26)
	turbine (25)
	turbines (3)
	turn (5)
	turning (1)
	turns (1)
	two (21)
	type (2)
	types (1)
	typical (1)
	typically (1)

	U
	UK (1)
	ultimately (2)
	uncertainty (1)
	under (7)
	underlies (1)
	underlying (1)
	underscore (1)
	underscored (1)
	understood (2)
	undisputed (1)
	undoubtedly (1)
	undue (1)
	Unfortunately (2)
	Union (3)
	unionized (1)
	Unions (2)
	unique (2)
	unitized (2)
	unknown (1)
	unknowns (1)
	unless (4)
	unlikely (3)
	unload (1)
	unregulated (6)
	unsafe (1)
	unsecured (1)
	up (43)
	up-to-date (1)
	upbeat (1)
	update (6)
	updated (4)
	updating (2)
	upgrade (8)
	upgraded (1)
	upgrades (3)
	upland (1)
	upon (7)
	upper (1)
	upside (3)
	uptake (2)
	Urbish (3)
	use (17)
	used (10)
	useful (3)
	USGE (1)
	using (5)
	Utilities (1)
	utilization (1)
	utilize (1)

	V
	VACHEZ (10)
	valid (1)
	valuable (2)
	value (12)
	values (1)
	VANCHEZ (3)
	variable (1)
	various (3)
	vehicles (2)
	Venzke (2)
	verbatim (1)
	version (1)
	versus (2)
	vice (1)
	video (4)
	view (3)
	Village (1)
	Vince (1)
	vision (1)
	visual (1)
	VOICE (2)
	void (1)
	volume (4)

	W
	WAC (2)
	waiting (2)
	waiver (4)
	Wall (1)
	wants (1)
	Warren (1)
	Watch (1)
	water (6)
	waters (2)
	wave (2)
	way (11)
	ways (3)
	week (4)
	weekly (2)
	weeks (1)
	weighted (1)
	well-deserved (1)
	well-paying (1)
	well-positioned (1)
	weren't (2)
	what's (10)
	Whereupon (2)
	whichever (1)
	white (1)
	who's (2)
	whole (3)
	wholesale (1)
	wide (1)
	widely (1)
	willing (1)
	Wilmer (16)
	win (1)
	Wind (167)
	winning (1)
	wish (1)
	wishes (1)
	within (10)
	without (6)
	woman-owned (2)
	women (1)
	wonder (1)
	wondering (9)
	work (22)
	worked (3)
	worker's (1)
	workers (1)
	workforce (1)
	working (17)
	world (1)
	worry (1)
	worst (1)
	worth (2)
	wrap (5)
	wraps (1)
	write (1)
	writing (2)
	wrong (1)

	Y
	year (32)
	years (23)
	yesterday (1)
	York (6)
	young (1)
	your's (1)

	Z
	ZALCMAN (2)
	ZIOGAS (2)





