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Mark Musser, Secretary 
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Dear Secretary Musser:

On behalf of the undersigned parties, enclosed is a Stipulation encompassing a resolution 
of the issues in the stranded cost and rate unbundling proceedings and all of the non­
generic restructuring proceeding issues included by the Board in the settlement process. 
The undersigned parties, after extensive litigation and prolonged negotiations, have 
arrived at this Stipulation of the proceedings in a manner that resolves the following:

• Rate Reductions - PSE&G customers will receive four rate reductions 
over a three-year time period beginning with a 5% rate reduction on 
August 1, 1999 rising to 13.9 percent on August 1, 2002.

• Shopping Credits - One of the largest across-the-board restructuring 
rate reductions in the country is matched with the largest consumer 
shopping credit of any restructuring proceeding in the Country 
averaging in excess of five cents.
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• Transition Period - Achieves full competition in only four years with 
Basic Generation Service supplied on the basis of a competitive bid in 
year four.

• PSE&G will transfer its Generation Assets and Liabilities to an 
unregulated company - This transfer, coupled with a Code of Conduct 
for Generation, is intended to establish a level competitive playing field 
for generation.

• Assurance of Capacity Availability within PJM - The transferred 
generating capacity will be maintained as a capacity resource within the 
PJM system for the four year transition period.

The undersigned parties have arrived at this Stipulation after having considered the 
positions of all of the parties as they were reflected on the record at the Office of 
Administrative Law and at the Board of Public Utilities in the above-referenced 
proceedings.

The parties, after considering the positions in the record and the directive for rate 
reductions in the New Jersey Electric Discount and Energy Competition Act, propose 
through this Stipulation that the rates for all customers be reduced by 5% on August 1, 
1999. This rate reduction for customers will be approximately $200 million annually or 
$800 million over the transition period.

The parties have further agreed upon an additional estimated 2% rate reduction for all the 
Company’s customers. This estimated 2% rate reduction is related to the cost savings 
resulting from the securitization process and is projected to become effective on or about 
January 1, 2000. The reduction will result in an additional reduction in customers’ rates 
of $85 million annually or approximately $300 million during the transition period.

The undersigned parties have agreed that on August 1, 2001 rates will again be reduced 
for all customers so that the aggregate reductions will be 8lZi%. At this point, annual 
discounts will total almost $350 million annually.

The final rate reduction, which will take place on August 1, 2002 pursuant to this 
Stipulation, will average 13.9%. This will result in a reduction of revenues of almost 
$600 million on an annual basis. The cumulative revenue savings to customers over the 
transition period will total approximately $1.5 billion.
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The parties to the Stipulation, giving consideration to the positions regarding shopping 
credits in the record, have agreed to a level of shopping credits for the four-year transition 
period which is higher than that provided by any utility or required by any state in the 
Country. The shopping credit levels agreed to in the Stipulation, will provide all classes 
of customers, residential, commercial and industrial, as well as marketers, with an 
opportunity to develop and engage in a competitive retail electric marketplace.

Furthermore, the parties have agreed that the recovery of eligible stranded costs are $3.3 
billion, which is approximately $600 million less than the Company’s original request for 
recovery of $3.9 billion. The parties have further agreed that the Company can only 
recover $3,075 billion of stranded costs, which results in the Company’s foregoing the 
recovery of an additional $225 million of eligible stranded costs. Therefore, through this 
Stipulation, the parties have agreed that, based upon the record evidence, the Company 
will have the opportunity to recover a level of stranded costs that is substantially less than 
its original request in the proceeding.

The parties have also agreed that pursuant to the Act, the Company should be authorized 
to securitize approximately $2,475 billion of its stranded costs agreed to in the 
Stipulation.

The undersigned parties, in order to promote the development of a competitive generation 
marketplace, have proposed that the Company will transfer all of its generating assets and. 
liabilities out of the utility and into an unregulated company. This company will pay the 
utility full market value based upon the stranded asset values agreed to in the Stipulation. 
Additionally, this separation of generation from the utility will establish a framework for 
ensuring a level playing field for all other generators who will be offering generation 
services in New Jersey or within PJM. The Company has agreed that the unregulated 
generation company will, during the transition period, offer any excess capacity, after it 
has first provided reliable capacity services to the utility and its customers to other 
potential suppliers within the PJM region. By this feature of the Stipulation, reliable 
service will be assured to those customers who stay with the utility and capacity will be 
first provided to potential purchasers within PJM. This agreement will assure a reliable 
supply of economic capacity for potential purchases within PJM and should assist in the 
development of a competitive marketplace to the benefit of New Jersey’s citizens.

In addition to Public Service Electric and Gas, the undersigned parties that have executed 
the Stipulation represent a wide range of diverse interests, all of who have been actively 
involved in these proceedings, as follows:

Natural Resource Defense Council (NRDC)
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A national environmental organization that was active in the proceeding representing 
positions and interests concerned with assuring a clean environment.
New Jersey Commercial Users (NJCU)
A diverse group comprised of the New Jersey Food Council (NJFC) and the New Jersey 
Retail Merchants Association (NJRMA). The NJFC is the business trade association for 
the food distribution industry in New Jersey whose retail members represent over 1,500 
New Jersey supermarkets and convenience stores along with their suppliers, many of 
which have locations in the service territory of PSE&G. The NJRMA represents over 
1,400 companies conducting retail business in over 2,000 locations in New Jersey and 
within the service territory of PSE&G.

International Brotherhood of Electrical Workers 94 (IBEW94)
This party is the collective bargaining representative of approximately 4,000 employees 
of Public Service Electric and Gas Company (PSE&G), many of which are electric 
customers of the Company. These men and women operate the nuclear and fossil 
generation stations, construct and maintain both the high voltage transmission and area 
distribution electric lines and transformers read and service all aspects of metering staff 
the research laboratory.

New Jersey Transit Corporation
This party represents the largest single mass transit customer in the State of New Jersey.

Enron Capital and Trade Resources
A large wholesale and retail marketer of natural gas and electric power actively involved 
in all aspects of these proceedings.

Tosco
A customer which is one of New Jersey’s largest companies engaged in the refining of 
petroleum products, who has been actively involved in these proceedings.

Independent Energy Producers of New Jersey (IEPNJ)
This party represents the interests of New Jersey’s non-utility generators. They have 
been actively involved in these proceedings.

95-4933
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The undersigned parties request that the Board approve this Stipulation at its earliest 
opportunity. The Board’s approval of this Stipulation will insure rate reductions for all 
customers, full retail access to competition as of August 1, 1999, unprecedented shopping 
credit levels and assured reliability for electric customers.

Steven Montovano for Enron Capital 
And Trade Resources

Ashok Gupta for
Natural Resource Defense Council

William Harla, Esq. for
Independent Energy Producers of NJ

Michael J. Mehr, Esq. for
Tosco/Bayway

Francis E. Delany, Jr. for
Public Service Electric and Gas Company

Charles D. Wolfe, President for 
International Brotherhood of Electrical 
Workers, Local 94

Ransome E. Owen for
New Jersey Transit Corporation

James E. McGuire, Esq. for
New Jersey Commercial Users

C Herbert H. Tate, President
Carmen J. Armenti, Commissioner 
Service List

95-4933
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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES

In the Matter of the Unbundling BPU Docket No. E097070461
Energy Master Plan Phase II Proceeding OAL Docket No. PUC-7348-97N
to Investigate the Future of Stranded Costs BPU Docket No. EO97070462
the Electric Power Industry OAL Docket No. PUC-7347-97N

Restructuring BPU Docket No. EO97070463

Public Service Electric and Gas Company STIPULATION

On January 16, 1997, the Board of Public Utilities (Board) issued an Order 

releasing “Restructuring the Electric Power Industry in New Jersey: Phase II Proceeding 

Proposed Findings and Recommendations Report” (Draft Report)

The Board held public meetings to receive comments on the 

recommendations contained in the Draft Report at the Board’s Newark offices, at 

Camden County College in Blackwood, New Jersey, and at the Board’s Trenton, New 

Jersey Hearing Room on February 4, 1997, February 5, 1997 and February 11, 1997, 

respectively.

Oh April 30, 1997, the Board released the Final Report entitled. 

Restructuring the Electric Power Industry in New Jersey: Findings and Recommendations 

(Green Book).

On February 9, 1999, the New Jersey Electric Discount and Energy

Competition Act, Chapter 23 of the Laws of 1999 (Act), was enacted. It provides inter
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alia that all New Jersey retail electric customers are entitled to reduced electric rates and 

shall have the opportunity to exercise choice as to their electric supplier commencing 

August 1, 1999.

The undersigned parties rely upon the procedural history provided by AU 

Louis G. McAfoos in his Initial Decision of August 14, 1998 and on the procedural 

history provided by the parties in their briefs in the above-referenced proceedings.

On February 11, 1999 the Board, at an Open Public Meeting established a 

target date of March 3, 1999 for receipt of any stipulations between the parties in the 

proceedings and indicated it was targeting a decision in the proceeding for March 31, 

1999. Subsequently, the parties convened on numerous occasions in an effort to resolve 

issues in these proceedings.

During the course of these conferences, the undersigned parties have 

collaboratively resolved the following issues in the above-referenced proceedings. As a 

result, it is hereby agreed among the undersigned that the following encompasses a 

resolution of all the issues in the above-referenced stranded cost and rate unbundling 

proceeding and all of the non-generic issues in the restructuring proceeding which the 

Board included in the settlement process:
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RATE REDUCTIONS, TRANSITION PERIOD AND UNBUNDLED RATES

1) The parties agree that electric rate reductions shall be implemented as follows to 

comply with the provisions of Section 4(d) of the Act:

a) A 5% rate reduction from rates in effect as of the date of this Stipulation 

(hereinafter “current rates”) for service rendered on and after August 1, 

1999. This reduction includes a 1% reduction relating to the savings from 

securitization.

b) An estimated additional rate reduction of 2% of current rates targeted for 

service rendered on or after January 1, 2000 subject to the receipt prior to 

such date of a Bondable Transition Cost Rate Order establishing a 

securitization bond charge and providing for the securitization of $2,475 

billion of generation-related stranded costs and the recovery of related 

taxes, costs of issuance, and transaction costs including costs of refinancing 

or retirement of debt or equity as provided in paragraph 11 (together

“Bondable Stranded Costs”) and the sale of the securitization bonds. The 

date of the reduction will be the same date as the securitization transition 

charge is established. The rate reduction provided to customers will reflect 

the actual savings from the issuance of the securitized bonds as computed 

under the methodology set out in Attachment 1, less the 1% savings
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included within the initial 5% rate reduction set forth in paragraph 1(a).

This rate reduction and all subsequent rate reductions are contingent upon

the implementation of the securitization transition charge.

c) A further rate reduction for service rendered on or after August 1, 2001 to

bring the total rate reduction to 8.25% from current rates. 

d) A final rate reduction for service rendered on and after August 1, 2002, in 

an amount that, when considered with the above reductions, will result in a 

rate reduction by customer class of 10% relative to rates in effect as of April 

30, 1997.

e) All rate reductions will be applied to each customer’s bill to reflect the 

above agreed upon reductions, as set forth on Attachment 2, page 2 of 19.

f) The rate reduction described in paragraph 1(d) shall be sustained until July

31,2003.

2) The parties agree that there shall be a four-year transition period commencing on 

August 1, 1999 and terminating on July 31, 2003 (Transition Period).

3) The unbundled rates to be effective for each rate class in Public Service’s Tariff 

for Electric Service have been developed using the Company’s 1995 Cost of 

Service Study will be using the parameters defined in Attachment 2, including the 

unbundled rates and rate components. Each customer’s bill shall indicate the
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dollar amount of the difference between what the customer’s total charges would 

have been without the reduction and the total charges in that bill pursuant to 

Section 405) of the Act.

4)

DEPRECIATION

The parties agree that an excess electric distribution reserve in the amount of 

$568.7 million is to be amortized over three years and seven months beginning on 

January I, 2000 and ending July 31, 2003. Amortization amounts will be $125 

million in the year 2000, $125 million in the year 2001, $135 million in the year 

2002, and $183.7 million in the year 2003.

SOCIETAL BENEFITS CHARGE CLAUSE (SBC)

5) The parties agree that consistent with Section 12 of the Act, Public Service will 

establish a Societal Benefits Charge Clause (SBC). The SBC will include costs 

related to: 1) Social Programs (including the Universal Service Fund); 2) Nuclear 

Plant Decommissioning costs; 3) Demand Side Management Program costs; 4) 

Manufactured Gas Plant Remediation costs; and 5) Consumer Education Costs.

6) The SBC will be set at the level of costs for the above items included in rates as of

February 9, 1999, the effective date of the Act, and as more explicitly defined in 

Attachment 2. This SBC level will remain constant through the Transition Period.
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Actual costs incurred by the Company for each of the cost components enumerated 

in paragraph 5 will be subject to deferred accounting. Interest at a seven-year 

single A debt rate (Interest Rate) will be accrued on any under- or over-recovered 

balances. At the completion of the Transition Period, the SBC will be reset and 

then reset annually upon Board approval to amortize any over- or under-collected 

balances.

7) The parties agree that the DSM generation-related lost revenue created subsequent 

to August 1, 1999 will no longer be reflected in the calculation of costs eligible for 

Demand Side Management Program cost recovery and deferral as described in 

Attachment 2.

NON-UTILITY GENERATION MARKET TRANSITION CHARGE (NTC)

8) Consistent with Section 13 of the Act, the parties agree that the Company’s 

unbundled electric tariffs and distribution service rates will include a NTC to 

recover the above-market stranded costs of Public Service’s existing non-utility
1

generation contracts. These contracts will continue to remain the obligation of 

Public Service Electric and Gas Company during the life of the contracts. The 

Company will sell the energy and capacity from these contracts at the PJM 

Interchange Hourly Locational Marginal price and at wholesale within the PJM 

region, respectively.
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9) The parties agree that the initial level of the NTC will be set based on the above­

market non-utility generation (NUG) costs for 1999 of $183 million (Exhibit PS-

20, Schedule CJL-F3) and as more explicitly defined in Attachment 2. This NTC

level will remain constant for a period of four years from August 1, 1999. Actual

annual payments made by the Company for NUG costs will be reduced by the

value received from the sale of the energy and capacity associated with those

contracts as described in paragraph 8. For the purpose of calculating the amount 

of stranded cost which Public Service is entitled to recover during the Transition 

Period, any increase or decrease in the above-market costs will be subject to 

deferred accounting and interest at the seven-year single A debt rate will be

calculated on any under- or over-recovered balances. After the Transition Period, 

the NTC will be reset and then reset annually upon Board approval to amortize any 

over- or under-collected balances. Board approved buy-outs and buy-downs of 

NUG contracts will be reflected in this clause in a manner consistent with Section

13(1)(3) of the Act.

STRANDED COST QUANTIFICATION (GENERATION ASSETS)

10) The Company maintains that it has established, through its testimony and exhibits, 

a conservative valuation of the fair market value of its generation assets. This 

valuation, when compared with the net investment in its generation assets, results
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in stranded costs of $3,873 billion (Exhibit PS-22, p.45). However, for purposes 

of this Stipulation, the Company and the signatories to this Stipulation agree that 

the Company is entitled to recover $3.30 billion of its generation-related stranded 

costs resulting from a market valuation of $0,046 billion and $1,722 billion for

nuclear and fossil generating assets, respectively. The increase in the value of

fossil generating assets represents a compromise between the positions of the

Company and other parties. The Company and the signatories to this Stipulation

agree to a total reduction of $225 million in the unsecuritized generation-related 

stranded costs including (1) to reflect the Company’s estimated overrecovery in its 

Levelized Energy Adjustment Clause (LEAC) as of July 31, 1999 ($60 million

after-tax) and (2) a reduction of $90 million of Salem stranded costs. As set forth

in paragraphs 11 and 13, the Company will be provided with an opportunity to 

recover up to $3,075 billion of generation related stranded costs through 

securitization of $2,475 billion and an opportunity to recover up to $600 million of 

its unsecuritized generation related stranded costs on a present value basis.

SECURITIZATION

11) The parties agree that (i) Public Service, in order to comply with the requirements 

of Section 14 of the Act, will utilize the net proceeds of securitization, after

payment of all related fees and expenses of issuance and sale, to refinance or retire
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its debt and/or equity; (ii) that such refinancing and/or retirement of such debt may 

occur as a result of, among other things, mandatory and/or optional redemption, 

repurchase and/or tender by or on behalf of Public Service, which optional 

redemption, repurchase or tender may be at a premium; and (iii) that the Board 

should authorize Public Service to employ such methods as are reasonable and 

necessary to achieve the overall intent and purposes of the Act.

a) The parties agree that the Board issue a financing order to authorize Public 

Service to issue up to $2.6 billion of transition bonds representing $2,475 

billion of generation-related stranded costs and an estimated $125 million of 

transaction costs including related fees and expenses of issuance, sale and to 

refinance or refund its debt and equity subject to approval of the Board. 

The parties other than the New Jersey Commercial Users also agree that all 

taxes related to securitization will be separately stated on the tariff and will 

be recovered through the Board-established transition bond charges. The 

New Jersey Commercial Users reserve the right to comment on this tax 

issue. The signatories to this Stipulation also agree not to oppose the 

issuance of such a financing order or the sale of such transition bonds in any 

judicial or regulatory forum.
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12) The Company requests and the other parties do not object that the Board in 

connection with its review of Public Service’s stranded cost filing and the record

in the stranded cost proceeding should find pursuant to Section 14 of the Act that:

a) Public Service has taken reasonable measures to date on Mitigation of 

stranded costs (Exhibit PS-14) and the terms of this Stipulation including 

rate reductions, rate freezes, and other mitigation measures will create 

appropriate incentives in place to mitigate the total amount of its stranded

b) Public Service will not be able to achieve the level of rate reduction deemed 

by the Board to be necessary and appropriate pursuant to the provisions of 

Sections 4 and 13 of the Act absent the issuance of transition bonds 

providing for the recovery of its Bondable Stranded Costs as set forth in 

paragraph 1(b); and

c) The issuance of such bonds will provide tangible and quantifiable benefits 

to ratepayers, including greater rate reductions than -would have been 

achieved absent the issuance of such bonds and net present value savings 

over the term of the bonds (see Attachment 1).
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UNSECURITIZED GENERATION STRANDED COST RECOVERY

Pursuant to paragraph 10, the parties agree that PSE&G should be provided with13)

the opportunity to recover up to $600 million of its unsecuritized generation

stranded costs on a net present value (8.42% discount rate) net of tax basis over the

Transition Period. This recovery is to be accomplished via a 2 mill per kWh retail

adder, an explicit Market Transition Charge (MTC), exclusive of the NTC, as

discussed in Attachment 2, and the amount funded by the excess distribution

Generation Service (BGS) customers leave PSE&G for third-party suppliers, full

recovery of these costs is not assured and represents a risk of undercollection to

Public Service.

depreciation reserve amortization. The parties further recognize that as Basic

14) At the end of the Transition Period, the recovery of the $600 million will be 

reconciled to actual collections based on actual sales, the net present value (NPV) 

of recovery from both the MTC, exclusive of the NTC, and collections from a 2.0 

mill per kWh retail adder for all customers retained on the BGS, and the 

depreciation amortization, and any payments to PSE&G resulting from BGS 

bidding in year four of the transition period pursuant to paragraph 17. In the event 

the Company fails to collect $600 million, it will be at risk for any such shortfall.

In the event the Company collects over $600 million, it shall use any such



-12-

overrecoveiy to reduce the Company’s SBC at the end of the Transition Period 

when the SBC is reset. The parties agree that the discount rate used in these 

present value calculations will be based on the same cost of capital/discount rate 

used to calculate securitization savings on Attachment 1.

BASIC GENERATION SERVICE/SHOPPING CREDIT

15) The parties agree that the Company’s shopping credit shall equal its BGS rate, 

which shall be inclusive of an allowance for the cost of energy, capacity, 

transmission, ancillary services, losses, taxes and retail adder. The parties agree 

that the Company’s BGS/shopping credit levels should be established and fixed for 

the duration of the transition period without adjustment or true up of any kind.

Accordingly, the parties agree to the following:

1999 2£&) 2001 2002 2003
RS 5.71 5.86 5.86 5.86 5.86
GLP 5.30 5,35 5.39 5.44 5.44
LPL-S 4.84 4.88 4.93 4.97 4.97
LPL-P 4.54 4.58 4.62 4.66 4.66
HTS-SubT 4.30 ‘ 4.35 4.40 4.44 4.44
HTS-HV 4.12 4.16 4.21 4.25 4.25

Overall 4.95 5.03 5.06 5.10 5.10

The above rates are rate schedule averages, which will differ by blocks and time 

periods of each rate schedule as defined in Attachment 2. Other minor rate 

schedules (RHS, RLM, WH, WHS, HS, BPL and PSAL) will be calculated
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consistent with the above as presented in Attachment 2. Additional shopping- 

related savings, resulting from customers receiving electric generation service 

from a supplier at a price less than the above shopping credits, are above and 

beyond the rate reductions set forth in paragraph 1.

16) The parties agree that the above-referenced pre-established BGS rates meet the 

shopping credit definition in the Act and resolve the issue of BGS pricing and the 

shopping credit in a manner that accommodates the parties’ concerns and satisfies 

the requirements of Sections 9(a) and 9(d) of the Act.

17) Basic Generation Service Obligation - Pursuant to Sections 9(a) and 9(b)(3) of the 

Act, the undersigned parties agree that the Company has a three-year obligation to 

provide BGS to those retail customers who choose to remain with the utility during 

the three-year period ending July 31, 2002. The parties agree that they support the 

bidding out of the BGS to be provided after July 31, 2002. The first year bid will 

be a pre-payment method based upon pre-established shopping credit for year 4. If 

the bid for generation results in a payment to PSE&G, it shall be considered as a 

part of the MTC. If the bid for generation requires a payment by PSE&G, such 

payment shall be subject to deferral and subsequent recovery at the Interest Rate. 

The undersigned parties agree that Public Service Enterprise Group Incorporated’s 

(PSEG) non-regulated affiliate, pursuant to this Stipulation, will be authorized to
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bid for such BGS to be provided after July 31, 2002 pursuant to terms that apply to 

other suppliers of electricity, subject to procedures to be determined by the Board.

18) The Company agrees that it will not promote its BGS as a competitive alternative.

GENERATION-RELATED ASSET TRANSFER FROM PSE&G 
TO AN AFFILIATED ENTITY

19) Pursuant to the provision of Section 7(d) of the Act, the parties will not object to 

the Board approving the transfer of the Company’s electric generation-related 

assets and their operation, and all associated rights and liabilities into a separate 

corporate entity or entities (Genco) to be owned by Public Service Enterprise

Group Incorporated and not by Public Service Electric and Gas Company. The 

specific generation facilities and assets which shall be transferred are identified on 

Attachment 3 (the “Generation Facilities”). Public Service represents that these

20)

facilities and assets constitute all of its specific assets related to electric generation. 

The parties agree that the final and fixed transfer value pursuant to Sections 7(d) 

and 13(e) of the Act, for the Generation Facilities is $2,368 billion (Attachment 4),

which is the fair market value of the assets transferred considering all revenues 

derived from the BGS contract described in paragraph 21 hereof. In addition,

Public Service will transfer at book value at the time of transfer other generating- 

related assets including materials, supplies, and fuel. Such transfer prices will and
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are intended to ensure that Public Service receives full and fair recompense for the 

Generation Facilities and related assets and that Public Service will not retain any 

liabilities associated with the transferred Generation Facilities and assures that 

customers’ responsibility for stranded costs is established at the lowest reasonable 

level. No land held for future use (Account 105) will be transferred to Genco. All 

generation-related expenses will be borne by Genco. The Company shall have 

auditable accounting protocols in place no later than the effective date of the 

transfer to assure that all expenses and capital expenditures related to generation 

will be borne by Genco.-

21) The BGS contract between Public Service and Genco will contain the following 

provisions:

a) To ensure the reliability of service to BGS and to remove the risk of price 

volatility to the regulated Company during the transition to a competitive 

market and to further ensure that Public Service can meet its contractual 

obligations to provide power under certain Off-Tariff Rate Agreements 

(listed in Attachment 5), the transfer to the Genco shall be accompanied by 

the Genco and Public Service’s entering into a BGS contract whereby the 

Genco would provide full requirements service for energy, capacity, losses 

and ancillary services needed by the Company for BGS and for Off-Tariff
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Rate Agreements for the period that the Company will be providing BGS 

under this Stipulation;

In exchange for ensuring the reliability of supply for Public Service’s BGS, 

for removing the risk of price volatility from the regulated Company in 

providing such service and to further ensure that Public Service can meet its 

contractual obligations in its Off-Tariff Rate Agreements, the BGS contract 

shall provide that the consideration paid by Public Service for such full 

requirements service shall be (i) an amount computed on a monthly basis 

equal to the full amount charged for BGS to Public Service’s retail electric 

customers as set forth in paragraph 15 (less any sales and use tax and 

transmission); (ii) an amount computed on a monthly basis equal to Public

Service’s retail delivery to Off-Tariff Rate Agreement customers, 

multiplied by the comparable BGS rate for such customers (less sales and 

use tax and transmission); and (iii) an additional charge for price stability 

services provided by the combustion turbine assets of Genco, payable based 

on the installed capacity of those assets. The additional charge, set forth in 

b)

(iii) above, will be an amount computed on a monthly basis equal to the full 

actual amount collected pursuant to paragraph 13 excluding the 2 mill per 

kWh retail adder. Pursuant to Section 9(b)(3) of the Act, no net revenue
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from this contract may be used as a reduction of the MTC or distribution 

rates.

c) To further ensure the reliability of supply for Public Service’s BGS and to 

remove the risk of price volatility from Public Service, the BGS contract 

shall also provide that Public Service shall transfer to the Genco the

' authority to act as its agent for the purpose of scheduling, electing and/or 

using all rights, including Fixed Transmission Rights, associated with 

transmission delivery of full requirements service for Public Service’s BGS

and Off-Tariff Rate Agreement customers. Genco will be responsible for 

costs related to BGS scheduling activities to the same degree it would be 

responsible for those costs for other load serving entities.

d) The BGS contract shall be filed with the Board. The parties reserve the 

right to comment to the Board on terms and conditions which are reflected

in the BGS contract but which are not set forth herein.

22) To further ensure the reliability of the BGS after transfer of the Generation 

Facilities, Public Service shall continue to supply, on an as needed basis, dedicated 

intrastate natural gas transportation services for the Genco’s own gas supplies from 

Public Service’s city gate to the transferred generating facilities in accordance with 

the Stipulation approved in Docket No. ER94070293, OAL Docket No. PUC
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7328-94 on May 5, 1995. Such dedicated intrastate natural gas transportation 

services shall continue to be supplied by Public Service to the Genco for the term 

of the BGS contract.

23) To ensure that the goals of reliable service and sustained rate reductions are 

achieved, the parties agree that the transferred Generation Facilities may only be 

sold or otherwise transferred by the Genco to any other party during the Transition 

Period if the other party agrees to take the Generation Facilities subject to entering 

into a comparable BGS contract with the same consideration including the right to 

recover the MTC allocated to such Generation Facilities. If a sale of some or any

of the transferred Generating Facilities by Genco occurs within the Transition

Period, any net after tax gains from such sale will be shared equally between 

shareholders and customers in a manner to be determined by the Board.

24) The Company requests, and the undersigned parties do not object that the Board 

find that qualifying the Generation Facilities being transferred, either separately or 

jointly, in accordance with Section 32(c) of the Public Utility Holding Company 

Act of 1935 as Exempt Wholesale Generators (EWG) will benefit consumers, is in 

the public interest, will not provide any unfair competitive advantage by virtue of 

the Genco’s affiliation of association with the Company, and does not violate State 

law. As an EWG the Genco will not offer retail electric service.
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25) The Company requests and the undersigned parties do not object to the Board 

finding that in accordance with Section 32(k) of the Public Utility Holding 

Company Act of 1935, the Board has sufficient regulatory authority, resources and 

access to books and records of Public Service Electric and Gas Company and any 

relevant associate, affiliate or subsidiary company, to ensure that the BGS contract 

will (a) benefit consumers; (b) not violate any State Law; (c) not provide the 

Genco any unfair competitive advantage by virtue of its affiliation or association 

with the Company; and (d) is in the public interest;

26) Public Service shall submit, within 60 days of the date of issuance of the Board’s 

written Order approving this Stipulation, a tentative schedule for the receipt of 

authorization for the transfer from other agencies for the Generation Facilities 

described in Attachment 3. Within 60 days following approval, Public Service 

shall also file with the Board copies of any documents evidencing such transfer 

and assumption of liabilities in connection therewith. Upon the receipt of approval 

from other agencies, Public Service will provide a filing, which reflects the terms 

and the approvals received and accounting implemented.

27) The parties agree that in order to ensure that Public Service does not retain any 

risks or liabilities associated with the electric generating business after the 

Generating Facilities have been transferred, the Board should order that all
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contracts (except for the NUG contracts) associated with the electric generating 

business, including, but not limited to, wholesale electric purchase and sales 

agreements, fuel contracts, real and personal property interests, and other 

contractual rights and liabilities, be transferred from Public Service to Genco 

simultaneous with the transfer of all generating assets, and to substitute the Genco 

for Public Service as the party(s) to any such contracts.

28) The parties recognize that various federal and state regulatory approvals, as well as 

third-party consents, will be necessary to complete the transfer of assets, rights and 

obligations contemplated by this Stipulation. The parties anticipate that such 

approvals and consents will result in a delay between the date that the Board issues 

an Order approving this Stipulation and the date that the Generation Facilities are 

actually transferred. To ensure that the intent of the parties is kept intact during 

this period of transfer and that Public Service is not unduly penalized while 

diligently complying with this Stipulation and supplying BGS at rates approved by 

the Board, the parties agree that in order to effectuate the purposes of this Act

under Section 9(b)(3), any requirement under Section 7 of the Act which would

require the payment of any percentage of net revenues for the sharing of common

assets and personnel is inapplicable.
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29) Generating capacity transferred to Genco will be maintained as a capacity resource 

within the PJM system for the Transition Period. During that period, Genco will 

be permitted to sell said capacity outside of the PJM system for periods of less 

than one year after it makes good faith efforts to sell the transferred capacity into 

the PJM system at market rates.

30) The parties other than Enron agree that in addition to any other Affiliate Standard 

of Conduct that might apply to Public Service, the following shall apply^until the 

expiration of the MTC as provided herein or until appropriate and applicable 

safeguards or Code of Conduct are adopted by the FERC, whichever occurs first, 

to transactions by Public Service in its role as supplier of BGS or by any related 

business segment of Public Service or related business segment of Public Service’s 

holding company selling electric power at retail in New Jersey (PSEG Supplier), 

with PSEG’s Genco.

“Neither Public Service nor PSEG Supplier shall receive from Genco 
an unreasonable preference over a non-affiliated retail electric 
supplier (RES) that is not comparable to that afforded a non­
affiliated RES in the purchase, sale, use or conveyance of goods and 
services. This provision shall not apply to the BGS Wholesale 
Supply Agreement entered into between Genco and Public Service 
and approved by the Board.”

Relative to other electric power generators, Genco will receive no unreasonable 

benefit or unreasonable preference from its relationship with PSE&G.
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30A) Enron contends that the Affiliate Standard of Conduct that should apply is as 

follows:

“GENCo shall not offer power or other services to any of its 
affiliates which are not made generally available to non-affiliated 
companies, nor shall it offer such power or other services to affiliates 
at prices more favorable than those generally available in the 
competitive marketplace and/or to those offered to non-affiliated 
companies. This provision shall not apply to the BGS Wholesale 
Supply Agreement entered into between Genco and Public Service 
and approved by the Board.”

Relative to other electric power generators, Genco will receive no 

unreasonable benefit or unreasonable preference from its relationship with

PSE&G.

31) The Company requests and the other parties do not object that the Board should 

further find that the transfer of Generation Facilities and related rights and 

liabilities contemplated by this Stipulation is in the public interest and will not 

jeopardize the reliability of the electric power system. The parties also agree that 

such transfer will not adversely impact the ability of Public Service to meet its 

obligations to its employees with respect to pension benefits, as contemplated 

pursuant to N.J.S.A. 48:3-7.

32) The Company requests and the other parties do not object that the Board further

should find that the requirements under N.J.A.C. 14:1-5.6 or any other Board

Order or regulation in conjunction with Public Service’s compliance with this
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Stipulation are waived because of the extensive nature of the record regarding 

valuation of the assets being transferred and that no further authorizations by the 

Board are required to effectuate this Stipulation.

NUCLEAR DECOMMISSIONING TRUST FUNDS

33) Upon the transfer of the nuclear generation assets, neither Public Service Electric 

and Gas Company nor its retail customers shall be responsible to decommission its 

previously owned nuclear units, subject to the Nuclear Regulatory Commission 

(NRC) approval. That responsibility will pass to the Genco with the transfer of the 

nuclear generation and associated assets described in Attachment 3 and the 

Nuclear Decommissioning Trust Funds.

OTHER TARIFF CHANGES

34) On February 1, 1999, the Company filed its proposed Third-Party Supplier Master 

Service Agreement. At that time, the Company also filed associated electric tariff 

modifications annexed hereto as Attachment 6, which also reflected the 

recognition of a capacity market for generation. This Attachment was developed 

prior to the enactment of the Act and reflects a net back approach for capacity and 

energy. The parties agree that the proposed tariff modifications be approved 

subject to: (1) conformance with the balance of this Stipulation; (2) conformance
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with the Act; (3) changes resulting from the resolution of restructuring issues; and, 

(4) changes as a result of the Third-Party Supplier Master Service Agreement 

resolution. These changes will be included in a completely new tariff which will 

be filed with the Board after approval of this Stipulation and resolution of other 

restructuring issues.

MARKET POWER/MONITORING

35) The parties agree with Staffs recommendation that the Board work cooperatively 

with the PJM-ISO to monitor actual market behavior in connection with the PJM- 

ISO’s FERC ordered market monitoring plan (Exhibit S-8, Audit of PSE&G 

Restructuring Filing, p.7)

BILLING AND METERING PROCEEDING

36) The parties agree to work cooperatively to conclude the billing and metering 

proceeding in an expedited fashion, which proceeding the parties request that the 

Board conclude by May 1, 2000.
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cqncusion

37) The undersigned agree that this Stipulation contains mutually balancing and 

interdependent provisions and is intended to be accepted and approved in its 

entirety and the parties agree to be bound by its terms. In the event any particular 

aspect of this Stipulation is not accepted and approved by the Board, this 

Stipulation shall be null and void and the parties shall be placed in the same 

position that they were in immediately prior to the execution of this Stipulation. 

The parties agree that nothing in this agreement shall prevent the parties from 

arguing a different policy or position before the Board in any other proceeding 

including issues related to competitive and Code of Conduct matters.

Public Service Electric and Gas Company International Brotherhood of
Electrical Workers Local 94

Charles D. Wolfe, President

Enron Natural Resource Defense Council

Steven Montdvano
Enron Corporation

TOTAL F.B1
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New Jersey Transit Corporation New Jersey Commercial Users

James E. McGuire, Esq.
Refed, Smith, Shaw & McClay, LLP

Independent Energy Producers of NJ Tosco/Bayway

By 3 // 7*?

William Harla, Esq.
DeCotiis, Fitzpatrick & Gluck

By fa*" ft*??'

Michael J. Mehr,' Esq. 
Waters, McPherson, McNeill



ATTACHMENT 1

SCHDULE OF ESTIMATED SECURITIZATION PAYMENTS 
15 Years 6,5% Interest 

(thousand of $)

Investment
Recovery 2,475,000
Issuance
cost 25,000
Use of funds
cost 100,000
Total
Principal 2,600,000

Payment Interest State tax Fed tax
Year including SUT Principal 6,50% 9% 35% SUT
2000 408,429 131,352 169,000 18,718 66,241 23,119
2001 . 408,429 136,402 160,462 19,486 68,960 23,119
2002 408,429 141,646 151,596 20,284 71,784 23,119
2003 408,429 147,092 142,389 21,113 74,716 23,119
2004 . 408,429 152,748 132,828 21,973 77,762 23,119
2005 408,429 158,620 122,899 22,867 80,924 23,119
2006 408,429 164,719 112,589 23,795 84,208 23,119
2007 408,429- 171,052 101,882 24,759 87,618 23„119
2008 408,429 177,629 90,764 25,759 91,159 23,119

■ 2009 408,429 184,458 79,218 26,798 94,836 23,119
2010 408,429 191,550 67,228 27,877 98,655 23,119
2011 408,429 198,914 54,778 28,998 102,621 23,119
2012 408,429 206,562 41,848 30,162 106,739 23,119
2013 408,429 214,504 28,422 31,370 111,015 23,119
2014 408,429 222,751 14,479 32,625 115,456 23,119

2.600,000 1,470,382 376,585 1,332,692 ' 346,780

SECURITIZATION SAVINGS
Revenue

Requirement PV Of Rate
Year incl'q SUT Payment Savinqs Savinqs
2000 546,161 408,429 137,732, 127,036
2001 535,373 408,429 126,944 107,992
2002 524,694 408,429 116,264 91,226
2003 517,230 408,429 108,801 78,740

404,994

123,421 
Level'd Amt- 

4 yrs.

3.0%
Rev base 
$4,082
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PUBLIC SERVICE ELECTRICAND GAS COMPANY

RATE DESIGN/RATE REDUCTION SPECIFICS

Unbundled rates will be developed for each rate schedule showing the following 
components:

Service Charge: No change from service charges, including sales tax, in effect on 
January 1, 1999.

Distribution Charge: Based on the unbundling analysis provided in Exhibit PS-55 of the 
rate unbundling proceeding. The 1995 cost of service study was rerun to remove those 
components of the proposed Societal Benefits Charge, including gross receipts and 
franchise tax, from the Distribution Delivery component. Unbundled cost components of 
Distribution Access, Distribution Delivery and Customer Services are then summed by 
rate schedule. To this subtotal, S80.46 million related to OPEB was added and S20 
million related to a stipulated reduction in the distribution cost of capital to 9.5% was 
subtracted. The net of these two changes was allocated to the rate schedules based on the 
sum of Distribution Delivery and Distribution Access. Revenue requirements recovered 
through the Customer Service Charges were then removed from the balance of the 
distribution unbundled costs. This balance was then increased for the effects of the 
Corporate Business Tax related to distribution through application of the PSE&G “A” 
factor from the Energy Tax Reform proceedings. TEFA taxes in effect for 1999 were 
then added to the distribution unbundled rates. The rate design provided in subsequent 
pages will be modified in each year to reflect the year’s TEFA tax rates for subsequent 
years when determined by the Board. Final rates include the appropriate sales tax.

Transmission Charge: The PJM OATT PSE&G rate for network integration transmission 
service charge (including Schedule 1 charges) was used as the basis for the retail 
Transmission Charge.

For rate schedules GLP, LPL, and HTS the monthly transmission charge is equal to the 
transmission rate divided by twelve times the customer’s individual fransmission 
obligation (in kilowatts), adjusted for losses and NJ Sales and Use Tax.

For residential rates and the balance of the rate schedules, the monthly transmission 
charge was converted to a per kWh charge. This is equal to the transmission rate, times 
the rate class’s 1999 unrestricted coincident peak divided by 1999 kWh sales, adjusted 
for losses and for NJ Sales and Use Tax.

Capacity Charge: For rate schedules GLP, LPL and HTS, this charge is the annual 
generation capacity values from the stranded cost proceeding, divided by twelve, times
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the customer’s PJM capacity obligation adjusted for voltage level losses and sales tax. 
For the balance of the rate schedules, the capacity charge will be included in the kWh 
charge for Basic Generation Service. It will be determined by utilizing the identical 
generation capacity value used above times the rate class’s 1999 unrestricted coincident 
peak divided by 1999 kWh sales adjusted for losses and for NJ Sales and Use Tax.

Basic Generation Service fBGS) Charge: For rate schedules GLP, LPL and HTS, this 
charge, combined with the unbundled capacity charge and the transmission charge 
described above, comprise what is referred to as the “shopping credit” in the Act and in 
the body of the Stipulation. For the balance of the rate schedules, this BGS charge will 
include the capacity charge described above.

Securitization Transition (STC) Charge: An equal per kWh charge for all kWh, adjusted 
at least annually, including all applicable State and Federal taxes.

Societal Benefits Charge (SBC): A kWh charge as described in the body of the 
Stipulation. Details of the charge are set forth in pages 8 to 9 of this attachment.

DSM lost revenues are presently calculated as specified in the Company’s DSM 
Resource Plans. This starts with total revenues by rate schedule, by time period, 
exclusive of sales tax. From this amount, TEFA taxes and variable production expenses 
are subtracted. The remainder is divided by that month’s sales, by rate schedule time 
period, to derive that month’s fixed costs. This fixed cost per kWh is then multiplied 
times the lost kWh by rate schedule time period for that month.

Effective August 1, 1999 lost revenues will be calculated by rate schedule time period to 
include only revenues from Distribution Charges and Transmission Charges, exclusive of 
Sales and TEFA taxes.

Non-_Utilit>LGeneration Transition Charge (NTC): A kWh charge as described in the 
body of the Stipulation. Details of the charge are set forth in page 1.0 of this attachment.

Market Transition (MTCjCharge: These kW and kWh charges will be developed for 
each rate schedule for each year as the residual in the kW and kWh charges, starting with 
the rates in effect in each year without the rate reductions described below, less all of the 
charges described above. A net MTC will appear on the customer’s bills as the sum of 
the unbundled MTC charges, the NTC charge, less the Restructuring Reduction.

Restructuring Reduction: This will appear on a customer’s bill as a line item to meet the 
legislative requirement to show the effects of the legislation on a customer’s bill. It will 
be calculated as a fixed percentage of the subtotal of the above charges, varying by rate 
class by year. For those customers who are purchasing their energy supply from a third
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party supplier, a subtotal will be calculated assuming the customer is taking basic 
generation service for the purpose of calculating the discount.

Other Rate Schedule Changes: Rate Schedule EHEP will be modified, similar to the 
changes proposed in the unbundling proceeding, to allow the existing customer contract 
to appropriately reference the restructured HTS tariff. Rate Schedule SL will be split into 
Rate Schedules BPL and PSAL as proposed by the Company in its July 1997 filing and 
which was unopposed by any party.

Tariff Format: Pages 4 of 40 and 5 of 40 show sample Commercial and Industrial and 
Residential unbundled tariff formats.

Bill Format: Page 6 of 40 shows a sample bill format for a Commercial and Industrial 
rate schedule. Residential rate schedule bills will be developed in a similar format. Page 
7 of 40 shows the formulas used in the development of unbundled components after 
discount in the sample bill format.

Detailed Rate Design Components: Pages 11-15 of 40 show the 1999 Unbundled Rates 
Detail, including the rates which will appear on the rate schedule tariff sheets for August 
1, 1999. These rates include the TEFA tax rates for 1999. Also shown are the shopping 
credit by block and time period and the overall average shopping credit by rate schedule.

Pages 16-40 of 40 provide the 2000-2003 Unbundled Rates Detail. The years 2000, 
2001, and 2002a include 1999 rates and 1999 TEFA.tax rates. The years 2002b and 2003 
(10 percent rate .reduction period) reflect 1998 rates and 1998 TEFA rates. All these 
years will be modified to reflect the TEFA tax rates for subsequent years when 
determined by the Board.
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SAMPLE TARIFF FORMAT

Rate Schedule Comm, &Ind,

Service Charge: SSC1 In each month

Capacity Obligation:
Basic Generation Service - Generation SA per KW of capacity

Capacity obligation per month
Transmission Capacity SB per KW of trans, capacity 

obligation per month

On-Peak Intermediate Off-Peak
Kilowatt Charge—Summer:
Per kilowatt of monthly maximum demand

Market Transition Charge SC $D SE
Distribution Charge $F $G SH
Total SI $J $K

Kilowatt Charge—Winter:
Per kilowatt of monthly maximum demand

Market Transition Charge $L $M $N
Distribution Charge SO $P $Q -
Total SR $S ST

Kilowatthour Charge:
Per kilowatthour

Basic Generation Service $U SV $W
Market Transition Charge $x SY $Z
Securitization Transition Charge SAA SAB SAC
Distribution Charge 
Adjustment Charges:

SAD SAE SAP

Societal Benefits Charge SSBC SSBC SSBC
Non-Utility Generation Transition 
Charge

SNTC SNTC SNTC

Total SAG SAH SAI

Actual Tariff sheets will show rates both with and without Sales and Use Tax.
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SAMPLE TARIFEFORMAT

Rate Schedule Residential

Service Charge: SSC2 In each Month

First 600 In excess of 600 In excess of 600
kilowatthours kilowatthours used kilowatthours used in
usecLin each in each of the each of the months of

Kilowatthour Charges: 
per kilowatthour

month monthsof Jun.- 
Sept,

Oct.-Mav.

Basic Generation Service SBA SBB SBC
Market Transition Charge SBD SBE SBF
Securitization Transition Charge SBG $BH SBI
Transmission Charge SBJ SBK SBL
Distribution Charge 
Adjustment Charges:

SBM SBN SBO

Societal Benefits Charge SSBC SSBC SSBC
Non-Utility Generation Transition 

Charge
SNTC SNTC SNTC

Total SEP SBQ SBR

Actual Tariff sheets will show all rates both with and without Sales and Use Tax.
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SAMPLE BILLJORMAT 
Rate Schedule Comm. & Ind.

Rate Component usage Rate

$SC1

$

xxxx

Unbundled Components 
After Discount 

Customer

S 

xxxxService Charge xxxx

Capacity Obligation- 
Generation

Transmission

KW On-Peak
KW Inter
KW Off-Peak

KWhr On-Peak
KWhr Inter

xxxx

xxxx

xxxx 
xxxx 
xxxx

xxxx 
xxxx

$A

SB

$1 
$J 
$K

SAG 
$AH

xxxx

xxxx

xxxx 
xxxx 
xxxx

xxxx 
xxxx

Basic Generation Service 
(BGS) *
Market Transition Charge
(MTC)
Securitization Transition
Charge (STC)

Transmission ‘
Distribution

xxxx

xxxx

xxxx

xxxx
xxxx

KWhr Off-Peak xxxx

Other charges (e.g. Area
Devel. Svc.) xxxx

Restructuring Rate
Reduction
Subtotal

•*t •*<*
If you are supplied by a
Third Party Supplier, you 
do not have to pay the 
items asterisked (*) 
above right

TPS Billing
Pay this amount

SAI

SXXX

xxxx

xxxx

S-(x.xx) 
$ yy.yy 

•«*

(x.xx) 

Szz.zz

SBC

Total of Charges =

xxxx

Syy.yy

***This area varies depending 
for TPS, TPS bill separately.

on billing options and customer choice: customer stays with PSE&G, PSE&G bills
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Unbundled Components 
After Discount 

Customer

Basic Generation Service
(BGS) *
Market Transition Charge
(MTC)

Securitization Transition
Charge (STC)

Transmission *

Distribution

SBC

SAMPLE BILL FORMAT 
Rate Schedule Comm. & Ind.

Expanded Right Side
5

Revenue resulting from $SC1

Revenue resulting from $A+$U+$V+$W

Revenue resulting from 
$C+$D+SE+$X+$Y+$Z+$NTC less 

Restructuring Rate Discount

Revenue resulting from $AA+$AB+$AC

Revenue resulting from $B

Revenue resulting from 
$F+$G+$H+$AD+$AE+$AF

Revenue resulting from $SBC

Total of Charges = Syy.yy
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Original Sheet No.

SOCIETAL BENEFITS CHARGE

Average Cost per kilowatthour for:
Cost of Recovery 

(cents)

Social Programs. .... .....................................................................  0.05432
Nuclear Decommissioning Funding Requirements.  0.07739
Demand Side Management Programs.  0.43402
Manufactured Gas Plant Remediation.  0.00508
Consumer Education..  0.00000
Universal Service Fund.........................................................................................................  0.00000

Sub-total Cost per kilowatthour. 0.57081 •

Amount per kilowatthour of cost recovery after 
application oflosses:

Secondary Service (Loss Factor = 9.3704 %)  0.6298
LPL Primary—■ (Loss Factor = 4.9590 %)  0.6006
HTS Subtransmission (Loss Factor = 3Ji5Ql %)  0.5919
HTS High Voltage (Loss Factor = 1..2054 %)  0.5778

Charges including New Jersey Sales and Use Tax (SUT)

Secondary Service .............................................  0.6676
LPL.Primary ............................................   0.6366
HTS.S.ubjransmi.s.s.iprL  ............................................  0.6274
HTS High Voltage ................................................  0.6125

Date of Issue: Effective:
Issued by  

80 Park Plaza, Newark, New Jersey 07101
Filed pursuant to Order of Board of Public Utilities, dated 

in Docket No.

B.P.U.NJ.No
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B.P.U.N.J.No. 13 ELECTRIC Original Sheet No.

SOCIETAL BENEFITS CHARGE 
(Continued)

Societal Benefits Charge
This mechanism is designed to insure recovery of costs-associated with activities that are required to be 
accomplished to achieve specific public policy determinations mandated by Government. Actual costs incurred 
by the Company for each of these cost components will be subject to deferred accounting. Interest at the 
seven-year debt rate for a single A rated utility will be accrued on any under- or over-recovered balances.

Social Programs
This factor shall recover costs associated with existing social programs. This includes but is not limited to 
uncollectible customers accounts.

Nuclear Decommissioning Funding Requirements
This factor shall recover costs associated with nuclear decommissioning funding requirements necessary to meet 
Federal or State requirements to decommission the nuclear units.

Demand Side, Management Programs
This, factor is_a recovery mechanism which will operate in accordance with the Demand Side Management.(DSM) 
conservation incentive regulations. The factor shall recover Core and Performance Program Costs and 
Performance Program Payments on a current basis, and shall also recoverpayments for Large-Scale 
Conservation Investments.

Core and Performance Program Costs of BPD-approved DSM programs consist of but are not limited, to. rebates. 
grants, payments to third parties for program implementation, direct marketing costs. DSM hardw_are 
administration, measurement and evaluation of DSM programs, customer communication and education, market 
research, costs associated with developing, implementing and obtaining regulatory approval, costs, of research 
and..development activities associated.wLth_D$M. applicable Lost Revenues, an d_DSM advertising costs.

Performance Program Payments are based upon a standard pricg^ffexlQLgeneiaL^pplioatipns_prfor particular 
DSM measures^whiqh es.tablishe.s aj)ei_unii.pnce.focenergy_and_cap_acity_sayings_which_P.ubLLc^Service wilLpay 
to third,parties_foLDSM_pioje£tS. which.meetj/iability. .tecbnologicaLmeasurernent.arid_verifica.tipn. criteria.

Large-Scale ConseryaiioDJnyestments_arej).aymentsfor_measuTed_and_verified^energy_savjog.s.from  contracts 
executed jnresponselo_E.SE&G'.s Request for.. Proposals underlhe_Stipulation of Settlement in_Docket No. 
8010-667B dated July 1 1988.

Manufactured Gas Plant Remediation
This factor shall recover gostsassociated .with, addressing, and .resolving, claims. by_and_0JLrequitements of 
governm.entaLentitLes_and.priYa.te.parties_re.lated to activities ne.cessaiy_tQ.peifojTniny.e.s.tigatiQns.and the 
remediation o.f environmental media.

Consumer Education
This factor shall recoyer restructuring costs such as educating residential.small business,.and special needs 
consumers about the. implications for consumers of the restructuring of the.electric ppwerjndustries. The consumer 
education. program.shalLih.clude, but need not be limited to, the dissemination, of information.to .enable consumers 
to make informed choices.among electricity services and suppliers, and. the communication_to.consumers of 
consumer protection provisions .

Universal Service_Fund
This factor shall recover costs associated with new or expandecLsodaLprograms.

Date of Issue: Effective:
Issued by

80 Park Plaza, Newark, New Jersey 07101
Filed pursuant to Order of Board of Public Utilities, dated 

in Docket No.

B.P.U.N.J.No
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NON-UTILITY GENERATION TRANSITION CHARGE

Cost of. Recovery 
(cents)

Total CostpeckilowatthQur, 0.43540

Amount per kilowatthour of cost recovery after
application of.losses:

Secondary Service (Loss Factor' 9.3704 %)  0.4804
LPL Primary _ (Loss Factor = 4,9590 %)  0.4581
HTS Subtransmission (Loss Factor = 3,5591 %)  0.4515
HTS High Voltage (Loss Factor = 1.2054 %) ............ 0.4407

Charges including New Jersey Sales and Use T ax (SUT)

Secondary Service ........................................................................................ 0.5092
LPL Primary.,  0.4856
HTS_Subtransmission. .......................................................................... 0.4786
HTS High Voltage  ............................................................................... 0,4671

Non-Utility Generation-Transition Charge
This_rn_e.chanisrTLis-designed to insure recovery of costs associate_d with activities that are required to.be 
accQrnDlished_to. achieve_SDecific public policy determinations mandated by Government. Actual, costs incurred 
byJhe_Co.rnp-any for each_of_thesecostcomponents will-be.subject to deferred accounting. Interest at the 
seven-year debtrate for_a-Single A rated utility will be accrued on any under- or over-recovered.balances.

This factor shall recover above market costs associated with non-regulated generation costs which are 
related to existing (as of July 1.1997^ long-term contractuai.DOweLDutchase_arrangements approved by the 
Board and/or_estab.lished_und.eL.requirements of the Public Utility Regulatory Policies Act of 1978.

Date of Issue: Effective:
Issued by

80 Park Plaza, Newark. New Jersey 07101 
Filed pursuant to Order of Board of Public Utilities, dated 

in Docket No.

B.P.U.NJ.No


1999 Unbundled Rates 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
1999 Rate SBC/NTC Trans □1st BGS STC Subtotal MIG Credit Revenue ObllgAdJ. MTC

(1) . (2) (3) (4) (5) (6) (7) (8=sum 3-7) (9=2-8) (10=4+6) (11=1*10) (12) (13)
RS

Service Charge 20,231 858 241 0.00 0.00 2.41 0.00 0.00 2.41 0.00 0.00 0
Energy Charges

0-600 7.966.126 11.6394 1.1768 0 6679 3.2744 4 9927 0.0000 10.1118 1.5276 5.6606 450,931
Over 600 Sum 1,446,728 13 1022 1.1768 0.6679 3.6795 5.8875 0.0000 11.4117 1.6905 6.5554 94,839
Over 600 Win - 1,134,116 11.0607 1.1768 0.6679 3.1008 4.3484 0.0000 9.2939 1.7668 5.0163 56,891

Totals 10,546,970 5.71 602,661

RHS
Service Charge 202.344 2.41 0.00 0.00 2.41 0.00 0.00 2.41 0.00 0.00 0
Energy Charges

0-600 120,617 11 6394 1.1768 0.3460 4.0895 3.9530 0.0000 9.5653 2.0741 4.2990 5,185
Over 600 Sum 18,656 13.1022 1 1768 0 3460 4.6089 5=1495 0.0000 11 2812 1.8210 5.4955 1,025
Over 600 Win 115,381 8 0174 1 1768 0.3460 2.8285 3.5482 0.0000 7.8995 0 1179 38942 4,493
Common 0 13 1022 1 1768 03460’ 4.6089 - 5.1495 0.0000 11.2812 1.8210 5.4955 0

Totals 254,654 4.20 10,703

RLM
Service Charge 59 630 12 12 0.00 ooo 12.12 0 00 0.00 12.12 0.00 000 0
Service Charge over 20,000 121:066 6 79 0,00 0 00 6.79 0 00 0.00 6.79 0 00 000 0
Service Charge Sp. Prv. (1)
Energy Charges
Summer On 61,543 17 6369 1.1768 0.5547 3 7675 74115 0 0000 12.9105 4.7264 7.9662 4,903

Inter 11.539 16.1126 1 1768 0 5547 3.2418 6.3404 0 0000 11.3137 4.7989 6.8951 796
Off 55,132 6 3140 1.1768 0.5547 1 2092 3.7262 0 0000 6 6669 (03529) 4.2809 2,360

Winter On 81,842 12 0486 1.1768 0 5547 26110 4 7211 0.0000 9.0636 2.9850 5 2758 4,318
Inter 16,740 12 2680 1 1768 0 5547 24708 4 3946 0 0000 8 5969 3 6711 4.9493 829
Off 87,422 6 3140 1 1768 0 5547 • 1.2092 3.4069 0.0000 6 3476 (0.0336) 3.9616 3,463

Totals 314,218 5.30 16,669

WH
Energy Charge 11,362 10 1713 1.1768 0.0000 5.2921 2.4607 0.0000 8.9296 1.2417 2.4607 280
Totals 11,362 2.46 280

WHS
Service Charge 1 270 2.82 0.00 0.00 2.82 0.00 0.00 2.82 0.00 0.00 0.000
Energy Charge 243 5.4289 1.1768 0.0000 1.5340 2.4631 0.0000 5.1739 0.2550 2.4631 5 985
Totals 243 2.46 5.985

STC, preliminary values, adjusted at least annually.
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1999 Unbundled Rate;
Detail

CLP

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
1999 Rate SBC/NTC Trans Dist BGS STC Subtotal MTC Credit Revenue Obllg Adj. MT.C
(D (2) (3) Ml (5) (6) P) (8~sum 3*7) 19=2-8) (10=4+6) (11=1‘1O) (12) (13)

Service Charge 2,825 642 4 04 0 00 0 00 4 04 0 00 0 00 4 04 0 0 0
Service Charge* Night Use 1 356 367 08 0 00 0 00 367 08 0 00 0.00 367.08 0 0 0
Capacity Obligation 25.428 0 0000 0 0000 0 0000 0 0000 2 9150 0 0000 2 9150 (2 9150) 2.9150 74,123
Transmission Obligation 21.408 0 0000 0 0000 1 5961 0 0000 0 0000 0 0000 1 5961 (1.5961) 1 5961 34,169
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0.0000 0.0000 0
Summer 0-1 707 4 8866 0 0000 0 0000 30170 0 0000 0 0000 3.0170 1 8696 0.0000 0 1 9315 (0 0619)

over 1 10.737 9 5930 0 0000 0 0000 59158 0 0000 0.0000 5 9158 3.6772 00000 0 37946 (0.1174)
Winter 0-1 1.419 4 8866 0 0000 0 0000 3 0170 0.0000 0.0000 3 0170 1.8696 00000 0 1.9315 (0.0619)

over 1 18.956 8 4588 0 0000 0 0000 5 2059 0.0000 0.0000 5.2059 32529 0.0000 0 3.3468 (0.0939)
Energy Charges

All Use-x night use 8.008.085 8 2050 1 1768 0.0000 0 3583 39525 0.0000 5 4876 27174 3 9525 316,520 2.7174
Night Use 60,685 7 0751 1 1768 0 0000 0 3583 3 9525 0.0000 5.4876 1.5675 3.9525 2,399 1.5875

Totals 8,068,770 5.30 427,211

Monthly Minimum, MD 
Special Annual Minimum

Special Provisions
Standby 2 000 3 8600 0 0000 0 1800 2 8900 0 7800 0 oooo 3 8500 0 0100 0.9600 2

Area Dev Svc Cr Yrs 1-5 357 (2 8500) 0 0000 0 0000 (2 8500) 0 0000 0 0000 (2 6500) 0.0000 0.0000 0
Area Dev. Svc Cr Yrs 6&7 
Curl Elec Svc Cr 
Curt Elec Svc Peak Cr

Police/Fire-Each 
Potice/Fire-Minimum

HS
Energy Charges

Summer 4,684 14 2258 1 1768 0.3788 5.7003 5 3637 0.0000 12 6196 1.6062 57425 269
Winter 25,648 10.9897 1 1760 0.3788 4 3646 3.8348 0 0000 9.7552 1.2345 4.2136 1,081

Totals 30.332 4.45 1,350
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1999 Unbundled Rak 
Detail

Special Annual Minimum

bill det. Subtotal Prellmn. Shopping ShpCr MTC Adj
1999 Rale SBCfNTC Trans Dist BGS SIC Subtotal MTC Credit Revenue Obllg Ad). MTC

U) (2) P) W (5) (6) (7) (8=sum 3-7) (9=2-8) (10=4+6) (11=1M0) (12) (13)
LPL-Secondary

Service Charge 77 386 368 64 0 00 0 00 368 64 0.00 0.00 368.64 0 0 0
Capacity Obligation 26,556 0 0000 0 0000 0 0000 0 0000 2 9150 00000 2.9150 (2.9150) 2.9150 77,411
Transmission Obligation 22,344 0 0000 0 0000 1 5961 0 0000 0 0000 0.0000 1.5961 (1 5961) 1.5961 35,663
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0 0000 0.0000 0.0000 0
Summer On 8.609 8 7556 0 0000 0 0000 4 1045 0 0000 0.0000 4 1045 4 6511 00000 0 4.2732 0.3779

Inter 6.312 1 1660 0 0000 0 0000 0 5336 0 0000 0.0000 0 5336 0.6324 0.0000 0 05683 0.0641
Off 8,035 1 1660 0 0000 0 0000 0 5336 0 0000 0.0000 0 5336 0.6324 0.0000 0 0.5683 0.0641

Winler On 14,650 7 6108 0 0000 0 0000 3 5710 0.0000 0.0000 3 5710 4.0398 0.0000 0 37134 0.3264
Inter 11.036 1 1660 0 0000 0.0000 0 5336 0 0000 0.0000 0 5336 0.6324 0.0000 0 0.5683 0.0841
Off 13,122 1 1660 0 0000 00000 0 5336 0.0000 0.0000 0.5336 0.6324 0.0000 0 0.5683 0.0641

Energy Charges
On 5,315,404 8 2888 1 1768 0 0000 0 2777 4 6541 0 0000 6 1086 2.1802 4.6541 247,384 2.1802
Inter 710.757 7 2606 1 1768 0 0000 0 2777 4 0490 0 0000 5 5035 1 7571 4 0490 28,779 1;7571
Off 4.127.510 5 6292 1 1768 0 0000 0 2777 2 4703 0 0000 3 9248 1.7044 2.4703 101,962 1.7044

Totals 10.153.671 4.84 491.199

Special Annual Minimum

LPL-Prlmary
Service Charge 11 193 368 64 0 00 0 00 368 64 0 00 0 00 368.64 0 0 0

0 000 9 4800 0 0000 0 0000 9 4800 0 0000 0 0000 9 4800 0 0000 0.0000 0
Capacity Obligation 9 960 0 0000 0 0000 0 0000 0 0000 2 9150 0 0000 2.9150 (2.9150) 2.9150 29,033
Transmission Obligation 8,400 0 0000 0 0000 1 5961 0 0000 0 0000 0 0000 1 5961 (1.5961) 1 5961 13.407
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0:0000 00000 0.0000 0
Summer On 3.117 6 5648 0 0000 0 0000 3 1337 0 0000 0 0000 3 1337 5 4311 0.0000 0 4 3899 1.0412

Inter 2,286 1 0494 0 0000 0 0000 0 3761 0 0000 0 0000 0 3761 0 6733 0 0000 0 0.5400 0.1333
OH 2.910 1 0494 0 0000 0 0000 0 3761 0.0000 0.0000 03761 06733 0.0000 0 0.5400 0 1333

Winter On 5.495 7 4306 0 0000 0 0000 2 7264 0 0000 0.0000 2.7284 4 7042 0.0000 0 3 8104 0.8938
Inter 4,206 1 0494 0 0000 0 0000 0 3761 0.0000 0 0000 0.3761 06733 0.0000 0 0 5400 0.1333
Off 5.077 1.0494 0 0000 0.0000 0.3761 0.0000 0,0000 0 3761 0.6733 0.0000 0 0.5400 0.1333

Energy Charges
On 2.049.715 7.5452 1 1222 0 0000 0 2661 4 4299 0.0000 5 8182 1 7270 4.4299 90,800 1.7270
Inter 286,960 6 5689 1 1222 0 0000 0 2661 3 8594 0.0000 5.2477 1.3212 3.8594 11,075 1 3212
Off 1.762.754 5.6096 1 1222 0.0000 0 2661 2.3650 0.0000 3.7533 1 8563 2.3650 41.689 1.8563

Totals 4,099.429 4.54 186,004

Special Provlsions-LPL
Slandby-Sec. 29 3.8600 0.0000 0.1800 2.8300 0.8500 0.0000 3.8600 (0 0000) 1.0300 30
Standby- Pri. 38 2.7300 0.0000 0.1800 1.6900 0.8700 0.0000 2.7400 (0.0100) 1.0500 40

70
Area Dev. Svc Cr. Yrs 1-5-Sec. 1.158 (2.8500) 0 0000 0.0000 (2.8500) 0.0000 0 0000 (2 8500) 0.0000 0 0000 0
Area Dev, Svc Cr. Yrs 1 -5-Pri.
Curt Elec Svc. Or
Curt Elec. Svc Peak Cr

300 0 0000 0 0000 0 0000 0.0000 0.0000 0 0000 0 0000 0.0000 0 0000 0

IES Cr 2 Hr. Nlc.-Sec. 36 (3 2900) 0 0000 0.0000 0.0000 (3 2900) 0.0000 (3 2900) 0 0000 (3 2900) (118)
IES Cr. 30 Min Nlc.-Sec 99 (4.5300) 0 0000 0.0000 0 0000 (4 5300) 0 0000 (4 5300) 0 0000 (4 5300) (448)
IES Cr 2 Hr. Ntc.-Pri. 0 (3 2900) 0 0000 0.0000 0 0000 (3 2900) 0.0000 (3 2900) 0 0000 (3 2900) 0
IES Cr. 30 Min Ntc.-Pri.
IES Chg 2 Hr. Ntc.
IES Chg. 30 Min Ntc

75 (4 5300) 0 0000 0.0000 0 0000 (4.5300) 0.0000 (4 5300) 0 0000 (4 5300) (340)
(906)
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1999 Unbundled Rat 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
1999 Rate SBCINTC Trans DIst BGS STC Subtotal MTC Credit Revenue Obllg Adj. MTC
U) (2) (3) (4) (5) (S) (7) (8=sum 3-7) (9»2-8) (10=4+6) (11=1*10) 112) (13)

HTS-Subtrans
Service Charge 2 1B0 2,026 07 0 00 0 00 2.026.07 0 00 0.00 2.026.07 0 0 0
Capacity Obligation • 0,004 0 0000 ooooo ooooo ooooo 2 9150 ooooo 2 9150 (2.9150) 2.9150 23.332
Transmission Obligation 6.734 0 0000 ooooo 1 5961 ooooo OOOOO ooooo 1 5961 (1.5961) 1.5961 10.748
Demand Charges 0 0000 ooooo ooooo ooooo 0 0000 ■ ooooo ooooo 0.0000 0.0000 0
Summer On 2.820 10 4834 ooooo OOOOO 1 3031 ooooo ooooo 1 3031 9 1803 0.0000 0 4 3823 4.7980

Inler ooooo ooooo 0 0000 ooooo 0 0000 0.0000 ooooo OOOOO 0.0000 0 0.0000 OOOOO
Ofl 0 0000 ooooo ooooo 0 0000 0 0000 ooooo ooooo OOOOO 0.0000 0 OOOOO 0.0000

Winter On 5.429 9 5718 ooooo ooooo 1 1858 ooooo ooooo 1.1858 6.3860 0.0000 0 4 0010 4.3850
inter 0 0000 ooooo ooooo ooooo ooooo 0.0000 0.0000 0:0000 0.0000 0 0.0000 OOOOO
Off

Energy Charges
On

ooooo 0 0000 b oooo 0.0000 0.0000 0.0000 0,0000 0.0000 0.0000 0 0.0000 0.0000

1.563.322 6 8074 1 1060 0 0000 0 1940 4 3049 ooooo 5.6049 1.2025 4 3049 68,160 1.2025
Inter 282.658 5 8365 1 1060 0 0000 01940 ; 3 7459 ooooo 5 0459 07906 37459 10.588 0.7908
Off t4fa 1.615,873 5 0616 1 1060 ooooo 0 1940 2 2779 ooooo 3.5779 1 4837 2.2779 36,808 1,4837

Totals 3.481.853 4.30 149.638

Special Annual Minimum

HTS-HIgh Voltage
Service Charge 0 168 1 823 47 0 00 □ 00 1.823 47 0 00 0 00 1,823 47 0 0 0
Capacity Obligation 696 ooooo 0 0000 0 0000 0 0000 2 9150 0 oooo 2 9150 (2.9150) 2.9150 2.029
Transmission Obligation 586 ooooo ooooo 1 5961 OOOOO 0 0000 ooooo 1 5961 (1.5961) 1.5961 935
Demand Charges ooooo ooooo ooooo OOOOO OOOOO ooooo OOOOO 0 OOOO 0.0000 0
Summer On 324 9 4351 0 0000 ooooo 1 1728 OOOOO ooooo 1:1728 8.2623 0.0000 0 3.3337 4.9286

Inter 0 0000 0 0000 0 0000 0 0000 0 0000 ooooo 0.0000 OOOOO 0 OOOO 0 0.0000 0.0000
OH 0 0000 0 0000 0 0000 OOOOO OOOOO 0.0000 OOOOO 0.0000 0.0000 0 0.0000 0.0000

Winter On 619 8 6146 0 0000 ooooo 1 0686 OOOOO ooooo 1 0686 7.5460 OOOOO 0 30437 4 5023
Inter ooooo 0 0000 0 0000 OOOOO 0 0000 0.0000 0.0000 0.0000 OOOOO 0 OOOOO 0.0000
OH ooooo 0 0000 0 0000 0.0000 0 oooo 0.0000 0.0000 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 192.419 6 0555 1 0798 ooooo 0 1940 4 2069 0.0000 5.4805 0.5750 4.2069 8,095 0.5750
Inter 26.167 5 1816 1 0796 ooooo 0 1940 3 6615 0.0000 49351 0.2465 3.6615 958 0 2465
Off 159.868 4 4842 1 0796 0.0000 0.1940 2.2291 0.0000 3.5027 09815 2229! 3.564 0.9815

Totals 378,454 4.12 15.581

Special Annual Minimum

Special Pfovlslons-HTS
Standby- Subtrans 410 1.3900 ooooo 0 1700 0 3200 0 9000 ooooo 1 3900 OOOOO 1 0700 439
Standby- High Voltage 208 1 2500 ooooo 0.1500 0 2900 0 8200 0.0000 1.2600 (0.0100) 0.9700 202

641
Area Dev. Svc Cr. Yrs 1-5-Sub 70 (1 9000) 0.0000 ooooo (1 9000) ooooo 0.0000 (1 9000) ooooo 0.0000 0
Area Dev. Svc. Cr Yrs 1-5-HV
Curt Elec Svc Cr 
Curt Elec. Svc. Peak Cr

49 ooooo ooooo ooooo OOOOO OOOOO ooooo OOOOO ooooo 0 OOOO 0

IES Cr 2 Hr. Ntc.-Sub 312 (3 2900) ooooo ooooo OOOOO (3 2900) ooooo (3 2900) ooooo (3 2900) (1.026)
IES Cf 30 Min Ntc:-Sub 319 (4 5300) ooooo 0.0000 0.0000 (4 5300) 0.0000 (4 5300) 0 oooo (4 5300) (1.445)
IES Cr 2 Hr. Ntc.-HV 0 (3 2900) ooooo ooooo ooooo (3 2900) ooooo (3 2900) ooooo (3.2900) 0
IES Cr. 30 Min Ntc.-HV 779 (4.5300) ooooo 0.0000 0.0000 (4.5300) 0.0000 (4.5300) ooooo (4 5300) (3.529)
lESChg. 2 Hr. Ntc. 
IES Chg 30 Min Ntc

(6.000)
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2000 Unbundled Rai.
Detail

bill det.
2000

Subtotal 
Rate SBCfNTC Trans Dlst BGS STC Subtotal

Prellmn.
MTC

Shopping 
Credit

ShpCr 
Revenue

MTC 
Obllg Adj.

Adj 
MIC

RS
(1) (2) <3» 0) (5) (6) (7) 8=sum 3-7 19=2-8) (10=4+6) (11=1*10) (12) (13>

Service Charge 20.447 304 2 41 0 00 0 00 241 0.00 0.00 2.41 0.00 0.00 0
Energy Charges

0-600 8,157,616 11 6394 1 1768 0 6624 3 2744 5 1438 1 0315 11 2889 0 3505 5.8062 473,648
Over 600 Sum 1,401,505 13 1022 1 1768 0 6624 3 6795 6 0451 1 0315 125953 0 5069 6 7075 99,372
Over 600 Win 1.161,377 11 0607 1 1760 0 6624 3 1008 4 4949 1.0315 10.4664 0.5943 5.1573 59.896

Totals 10.000,500 5.86 632.916

RHS
Service Charge 118 282 241 0 00 0 00 2 41 0.00 0.00 2.41 0.00 0 00 0
Energy Charges

0-600 73.336 11 6394 1 1768 0 3340 4 0895 4 0734 1.0315 10 7052 0 9342 44074 3.232
Over 600 Sum 11.343 13 1022 1 1768 0 3340 4 6089 5 2783 1 0315 12.4295 0.6727 5.6123 637
Over 600 Win 70.153 80174 1 1760 0 3340 2 8285 3 6656 1 0315 9 0364 (1 0190) 3 9996 2,808
Common 0 13 1022 1 1768 0 3340 4 6089 5 2783 1 0315 12 4295 0.6727 56123 0

Totals 154 B32 4.31 6,675

RLM
Service Charge 59 281 12 12 0 00 0 00 12 12 0 00 0 00 12 12 0 00 0 00 0
Service Charge over 20.000 120 359 6 79 0 00 0 00 6 79 0 00 0 00 6 79 0 00 0 00 0
Service Charge Sp. Prv. (i)
Energy Charges
Summer On 60 4 78 17 6369 1 1768 0 5520 3 7675 7 5734 1 0315 14 1012 3 5357 8 1254 4.914

Inter 11 340 16 1126 1 1768 0 5520 3 2418 6 4945 1 0315 12 4966 3 6160 7 0465 799
Off 54 178 6 3140 1 1760 0 5520 1 2092 38617 1 0315 7 8312 (1 5172) 4 4137 2,391

Winter On 80 426 12 0486 1 1760 0 5520 26110 4 8636 1 0315 10 2349 1 8137 54156 4,358
Inter 16 451 12 2680 1 1768 0 5520 2 4708 4 5348 1 0315 9 7659 2.5021 5 0868 837
Off 85.909 6 3140 1 1768 0 5520 1 2092 3 5401 1 0315 7.5096 (1 1956) 4 0921 3,515

Totals 308.782 5.44 16,612

WH
Energy Charge 9.890 10 1713 1 1768 0 0000 5.2921 2 5725 1.0315 10.0729 0.0984 2.5725 254
Totals 9.890 2.67 254

WHS
Service Charge 1 165 2.82 0.00 0.00 2.82 0.00 0.00 2.82 0.00 0.00 0 000
Energy Charge 218 5 4289 1.1768 0 0000 1.5340 2 5749 1.0315 63172 (0.8883) 2.5749 5 613
Totals 218 2.57 5 613

STC, preliminary values, adjusted at least annually.
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2000 Unbundled Rate. 
Detail

bill det.
2000

Subtotal 
Rate SBC/NTC Trans Dlst BGS STC Subtotal

Prellmn.
MTC

Shopping 
Credit

Shp Cr 
Revenue

MTC 
Obllg Adj.

Adj 
MIC

GLP
(D (2) (3) 0) (5) (6) (H 8=sum 3*7 (9=2*8) (10=4*6) (11=1’10) (12) (13)

Service Charge 2.844 257 4 04 0 00 0 00 4 04 0 00 0 00 4:04 0 0 0
Service Charge* Night Use 1 224 367 08 0 00 0 00 367 08 0.00 0.00 367 08 0 0 0
Capacity Obligation 25.620 0 0000 0 0000 0 0000 0 0000 3 0033 0 0000 3.0033 (3.0033) 3 0033 76,945
Transmission Obligation 21.564 0 0000 0 0000 1 5961 0 0000 0 0000 0 0000 1.5961 (1.5961) 1.5961 34,418
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 00000 0.0000 0.0000 0
Summer 0:1 716 4 8666 0 0000 0 0000 30170 0 0000 0 0000 3 0170 1 6696 0.0000 0 1 9617 (0.0921)

over 1 10,669 9 5930 0 0000 0 0000 59158 0 0000 0 0000 5.9150 36772 0.0000 0 3 8541 (0.1769)
Winter 0-1 1.437 4 8066 0 0000 0 0000 3 0170 0 0000 0 0000 3:0170 1 8696 0.0000 0 1.9617 (0.0921)

over 1 19.195 0 4588 0.0000 0 0000 5 2059 0 0000 0 0000 5.2059 3.2529 0.0000 0 3.3993 (0.1464)
Energy Charges

All Use-x night use 0.127,093 8 2050 1 1768 0 0000 0 3583 3.9852 1 0315 6.5518 1.6532 3 9852 323.681 1.6532
Night Use 54.305 7 0751 1 1768 0 0000 0 3583 3 9852 1 0315 6.5518 0.5233 3 9852 2.164 0.5233

Totals 8.101.398 5.35 437,408

Monthly Minimum, MD
Special Annual Minimum

Special Provisions
Standby 2 000 3 8600 0 0000 0 1800 2 8900 0 7800 0 0000 3.8500 0 0100 0.9600 2

Area Dev Svc Cc Yrs 1-5 357 <2 8500) 0 0000 0 0000 (2 8500) 0 0000 0 0000 (2.8500) 0.0000 0.0000 0
Area Dev. Svc Cr Yrs 687
Curt Elec Svc Cr
Curt Elec Svc Peak Cr

Police/Fire-Each
Police/Fire-Minimum

HS
Energy Charges

Summer 4.526 14 2258 1 1760 0 3921 5 7003 5 3378 1 0315 13 6385 0.5673 5 7299 259
Winter 24,787 10.9897 1.1768 0 3921 4 3648 3.7981 1.0315 10.7633 0.2264 4.1902 1.039

Totals 29,313 4.43 1,298
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2000 Unbundled Rak 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Ad)
2000 Rate SBC/NTC Trans Dlst BGS STC Subtotal MTC Credit Revenue Obllg Adj. MIC

(1> (2) (3) (5) (6) (7) 8=sum 3-7 (9=2-8) (10=446) (11=1*10) (12) (13)
LPL-Secondary

Service Charge 78 203 368 64 0 00 0 00 368 64 0.00 0.00 368.64 0 0 0
Capacity Obligation 26.760 0 0000 0 0000 ooooo ooooo 3 0033 ooooo 3 0033 (3 0033) 3 0033 80,368
Transmission Obligation 22,536 0 0000 0 0000 1 5961 0 0000 '’ 0 0000 0 0000 1 5961 (1.5961) 1 5961 35.970
Demand Charges 0 0000 0 0000 0 0000 ooooo ooooo 0 0000 0.0000 ooooo ooooo 0
Summer On 8.744 8 7556 0 0000 ooooo 4 1045 ooooo 0.0000 4 1045 4.6511 0.0000 0 4.3311 0 3200

Inter 6.411 1 1660 0 0000 ooooo 0 5336 ooooo ooooo 0 5336 0.6324 ooooo 0 0.5760 0.0564
Off 8,161 1 1660 0 0000 ooooo 0 5336 ooooo ooooo 0 5336 0.6324 0.0000 0 0 5760 0.0564

Winter On 14,866 76108 0 0000 0 0000 3 5710 ooooo ooooo 3.5710 4 0398 ooooo 0 37637 0.2761
Inter 11.199 1 1660 0 0000 0 0000 0 5336 ooooo ooooo 0.5336 0.6324 0.0000 0 0 5760 0.0584
Off 13.316 1 1660 0 0000 ooooo 0 5336 ooooo 0.0000 0.5336 0.6324 0.0000 0 0.5760 0.0564

Energy Charges
On 5.400.391 8 2888 1 1768 0 0000 0 2777 4 6919 1.0315 7 1779 1.1109 4.6919 253,381 1.1109
Inter 722.121 7 2606 1 1768 0 0000 0 2777 4 0824 1 0315 6 5684 0.6922 4.0824 29,480 0.6922
Off 4.193.507 5 6292 1 1768 ooooo 0 2777 2.4924 1 0315 4.9784 06508 2.4924 104,519 0.6508

Totals 10.316.019 4.88 503,718

Special Annual Minimum

LPL-Prlmary
Service Charge 11 277 368 64 0 00 0 00 368 64 0 00 0 00 368.64 0 0 0

0 000 9 4800 0 0000 0 0000 9 4800 ooooo 0 0000 9 4800 ooooo 0.0000 0
Capacity Obligation 9.972 0 0000 0 0000 O 0000 0 0000 3 0033 ooooo 3.0033 (3 0033) 3.0033 29.949
Transmission Obligation 8.400 0 0000 0 0000 1 5961 0 0000 OOOOO ooooo 1.5961 (1.5961) 1.5961 13,407
Demand Charges 0 0000 0 0000 ooooo OOOOO OOOOO ooooo 0.0000 0.0000 0.0000 0
Summer On 3.146 8 5648 0 0000 0 0000 3 1337 OOOOO 0 0000 3 1337 5.4311 0.0000 0 4.4445 0 9866

Inter 2.307 .1 0494 0 0000 0 0000 0 3761 OOOOO 0.0000 0.3761 0.6733 0.0000 0 0 5467 0.1288
Off 2.936 1 0494 0 0000 0 0000 0 3761 0 0000 0.0000 0 3761 06733 ooooo 0 0.5467 0.1268

Winter On 5.544 7 4306 0 0000 0 0000 2 7264 ooooo 0.0000 2.7264 4 7042 0.0000 0 3.8578 0.8464
Inter 4.243 1.0494 0 0000 ooooo 0 3761 0.0000 ooooo 0.3761 0.6733 ooooo 0 0.5467 0 1266
Off 5,121 1 0494 0.0'000 ooooo 0 3761 0.0000 0.0000 0.3761 0.6733 0.0000 0 0 5467 0.1266

Energy Charges
On 2.068.759 7 5452 1.1222 ooooo 0 2661 4.4658 1.0315 68856 0 6596 4 4658 92,387 0.6598
Inter 289,626 6 5689 1 1222 ooooo 0 2661 3.8912 1.0315 6.3110 0 2579 3.8912 11.270 0.2579
Off 1,779,133 5 6096 1 1222 0.0000 0 2661 2.3862 1 0315 4.8060 0 8036 2.3862 42.454 08036

Totals 4.137,518 4.58 189,467

Special Annual Minimum

Special Provistons-LPL
Standby-Sec. 29 3.8600 0 0000 0 1800 2 8300 0.8500 0.0000 3 8600 (0 0000) 1.0300 30
Standby- Pri 38 .2.7300 0 0000 0.1800 1.6900 0.8700 0.0000 2.7400 (0.0100) 1.0500 40

70
Area Dev. Svc Cr Yrs 1-5-Sec. 1,158 (2.8500) 0 0000 ooooo (2 8500) OOOOO 0.0000 (2 8500) 0.0000 0.0000 0
Area Dev. Svc. Cc. Yrs 1-5-Pd 300 0 0000 OOQOO OOQOO OOOOO 0.0000 0.0000 OOOOO 0.0000 0.0000 0
Curt Elec. Svc Cr
Curt Elec. Svc. Peak Cr

IES Cr. 2Hr. Ntc.-Sec. 36 (3 2900) 00000 ooooo ooooo (3 2900) 0 0000 (3 2900) ooooo (3 2900) (118)
IES Cr. 30 Min Ntc.-Sec 99 (4 5300) 0.0000 ooooo ooooo (4 5300) 0 0000 (4.5300) 0.0000 (4 5300) (448)
IES Cr. 2 Hr. Nlc.-Pri. 0 (3 2900) ooooo ooooo ooooo (3 2900) 0.0000 (3 2900) ooooo (3 2900) 0
IES Cr. 30 Min Ntc -Pri 75 (4 8300) 0.0000 0.0000 0.0000 (4 5300) 0.0000 (4 5300) ooooo (4 5300) (340)
IES Chg. 2 Hr. NIc. (906)
IES Chg. 30 Min Ntc
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2000 Unbundled Rate. 
Detail

bill det.
2000

(1)

Subtotal 
Rate 
(2)

SBC/NTC 
(3)

Trans 
(4)

Dist 
(5)

BGS 
(6)

STC 
(7)

Subtotal 
8=sum 3-7

Prelimn. 
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1’10)

MTC 
Obllg Adj.

(12)

Adj 
MTC 
(13)

HTS-Subtrans
Service Charge 2 192 2,026 07 0 00 0 00 2,026 07 0.00 0.00 2,026.07 0 0 0
Capacity Obligation 8.038 0 0000 0 0000 0 0000 0 0000 3 0033 0.0000 3 0033 (3 0033) 3.0033 24,141
Transmission Obligation 6.768 0 0000 0 0000 1 5961 0 0000 OOOOO 0 0000 1.5961 (1.5961) 1.5961 10,802
Demand Charges 0 0000 0 0000 0 0000 0 0000 OOOOO 0.0000 0.0000 0,0000 0.0000 0
Summer On 2,835 10 4834 0 0000 ooooo 1 3031 OOOOO 0.0000 1.3031 9.1803 0.0000 0 4.4700 47103

Inter 0 0000 0 0000 ooooo ooooo ooooo 0.0000 ooooo 0.0000 0.0000 0 0.0000 0.0000
Off 0 0000 0 0000 ooooo 0 0000 0 0000 ooooo ooooo 0.0000 0.0000 0 0.0000 0.0000

Winter On 5,457 9 5718 0 0000 0 0000 1 1858 0 0000 ooooo 1 1858 8.3860 ooooo 0 4 0811 4.3049
Inter 0 0000 0 0000 ooooo ooooo 0 0000 0.0000 ooooo 0.0000 0.0000 0 0.0000 0.0000
Off 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 ooooo 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 1.587,774 6 8074 1 1060 0 0000 0 1940 4 3401 1 0315 6 6716 0.1358 4 3401 68.911 0.1358
Inter 283.453 5 8365 1 1060 0 0000 0 1940 3 7771 1 0315 6 1086 (02721) 3.7771 10,706 (0.2721)
Off 1,620 416 5 0616 1 1060 ooooo 0 1940 2 2987 1 0315 4.6302 0.4314 2.2987 37.249 0.4314

Totals 3.491,643 4.35 151.809

Special Annual Minimum

HTSHIgh Voltage
Service Charge 0 168 1 823 47 0 00 0 00 1.823 47 0 00 0 00 1,823 47 0 0 0
Capacity Obligation 698 0 0000 0 0000 0 0000 0 0000 3 0033 0 0000 3 0033 (3.0033) 30033 2,096
Transmission Obligation 588 0 0000 0 0000 1 5961 OOOOO 0 0000 ooooo 1 5961 (1 5961) 1,5961 939
Demand Charges 0 0000 0 0000 0 0000 ooooo 0 0000 0.0000 0.0000 OOOOO 0.0000 0
Summer On 326 9 4351 0 0000 ooooo 1 1728 0 0000 ooooo 1 1728 8 2623 0.0000 0 33918 4.8705

Inter 0 0000 0 0000 0 0000 0 0000 0 0000 ooooo ooooo OOOOO 0.0000 0 0.0000 Q.OQOO
Off 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0.0000 OOOOO ooooo 0 0.0000 0.0000

Winter On 623 8 6146 0 0000 ooooo 1 0686 0 0000 ooooo 1.0686 7.5460 0.0000 0 3 0967 4.4493
Inter 0 0000 0 0000 ooooo 0 0000 ooooo ooooo OOOOO 0.0000 0.0000 0 0.0000 0.0000
Off 0 0000 0 0000 0.0000 ooooo 0.0000 0.0000 0.0000 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 192.959 6 0555 1 0796 ooooo 0.1940 4 2413 1 0315 6 5464 (04909) 4 2413 8,184 (0.4909)
Inter 26.240 5 1816 1 0796 ooooo 0 1940 3.6918 1.0315 5 9969 (0.8153) 3.6918 969 (0 8153)
Off 160,317 4.4842 1.0796 0.0000 0 1940 2 2493 1 0315 4.5544 (0.0702) 2.2493 3,606 (0 0702)

Totals 379,516 4.16 15,794

Special Annual Minimum

Special Provlslons-HTS
Standby- Subtrans 410 1.3900 00000 0 1700 0.3200 0.9000 0.0000 1 3900 ooooo 1 0700 439
Standby- High Voltage 208 1.2500 0 0000 0,1500 02900 0.8200 0 0000 1.2600 (0.0100) 0.9700 202

641
Area Dev. Svc. Or. Yrs 1-5-Sub 70 (1 9000) ooooo ooooo (1 9000) OOOOO ooooo (1.9000) 0.0000 0 0000 0
Area Dev. Svc Cr Yrs t -5-HV 
Curt Elec Svc Cr 
Curt. Elec Svc. Peak Cr

49 0 0000 0 0000 0.0000 ooooo ooooo 0 0000 0.0000 0.0000 ooooo 0

IES Cr 2 Hr. Ntc.-Sub 312 (3.2900) ooooo ooooo 0.0000 (3.2900) 0.0000 (3 2900) ooooo (3 2900) (1.026)
1ES Cr 30 Min Ntc -Sub 319 (4 5300) ooooo ooooo 0.0000 (4 5300) ooooo (4 5300) 0 0000 (4.5300) (1.445)
IES Cr. 2 Hr. Ntc.-HV 0 (3 2900) 0 0000 0 0000 0.0000 (3 2900) 0.0000 (3 2900) ooooo (3 2900) 0
IES Cr. 30 Min Ntc.-HV 779 (4.5300) 0 0000 0.0000 0.0000 (4 5300) 0 0000 (4 5300) ooooo (4.5300) (3.529)
lESChg 2 Hr. Ntc. 
IES Chg. 30 Min Ntc

(6.000)
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2D0D Unbundled Rate 
Detail

bill det.
2000
W

Subtotal 
Rate 
(2)

SBC/NTC Trans 
w

BPL 310,201
310.201

17 3316 1 1768 0 0000

PSAL 152,172
152.172

21 6335 1 1768 0 0000

Dlst 
IS)

BGS 
IS)

STC
ID

Subtotal 
8=sum 3-7

Prellmn.
MTC 

19=2-8)

Shopping 
Credit 

|W=4+6)

Shp Cr 
Revenue 
(11«1*10)

MTC 
Obllg Adj.

(12)

Adj
MIC 
(13)

10 7704 2 6571 1 0315 15.6356 1.4956 2.8571
2.86

8,863
8.863

13 3919 2 8571 1.0315 18.4573 3.3762 2.6571
2.66

4.346
4.348
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2001 Unbundled Rak 
Detail

bill det.
2001

Subtotal
Rate SBC/NTC Trans Dlst BGS STC Subtotal

Prelimn.
MTC

Shopping 
Greillt

Shp Cr 
Revenue

MTC 
Obllg Adj.

Adj 
MTC

RS
dl (2| (3) (4) (5) (6) (7) 8=sum 3’7 <9=2.8) (10=4*6) (11=1*1O) («) (13)

Service Charge 20.664 277 2 41 0 00 0 00 241 0 00 0 00 2.41 0 00 0.00 0
Energy Charges

0-600 8.346.624 1 1 6394 1 1768 0 6585 3 2744 5 1461 1.0199 11 2757 0.3637 5.8046 484.488
Over 600 Sum 1.515.830 13 1022 1 1768 0 6585 3 6795 6 0602 . 1 0199 125949 0.5073 6.7187 101,844
Over 600 Win 1.188.286 11 0607 1 1768 0 6585 3 1008 4 4880 1.0199 10.4440 0.6167 5.1465 61,155

Totals 1 1,050,740 5.86 647.487

RHS
Service Charge 34 044 2 41 0 00 0 00 2.41 0 00 0.00 2:41 000 0.00 0
Energy Charges

0-600 26.137 11 6394 1 1768 03124 4.0895 4 0532 1.0199 10.6518 0.9876 4.3656 1,141
Over 600 Sum 4.043 13 1022 1 1768 0 3124 4.6089. 5.2753 1.0199 12 3933 0.7089 5.5877 226
Over 600 Win 25,003 80174 1 1768 0 3124 2 8285 3 6397 1.0199 8.9773 (0.9599) 3.9521 988
Common . 0 13 1022 1 1768 0 3124 4 6089 ' 5 2753 1.0199 123933 0.7089 5.5877 0

Totals 55.183 4.27 2.355

RLM
Service Charge 58 933 12 12 0 00 . 0 00 12 12 0 00 0 00 12 12 0.00 0.00 0
Service Charge over 20,000 1 19 652 6 79 0 00 0 00 6 79 0 00 0 00 6.79 000 000 0
Service Charge Sp. Prv. (1)
Energy Charges
Summer On 59.453 17 6369 ' 1 1768 0 5490 3 7675 76199 1 0199 14 1331 3.5038 8.1689 4,857

Inter 11,148 16 1126 1 1768 0 5490 3 2418 6 5258 1 0199 12.5133 3.5993 7 0748 789
Off 53.260 63140 1 1768 0 5490 1 2092 3 8556 1 0199 7.6105 (1 4965) 4.4046 2,348

Winter On 79.063 12 0486 1 1768 0 5490 26110 4 8718 1 0199 10.2285 1 8201 5.4208 4,286
Inter 16.172 12 2680 1 1768 0 5490 2 4708 4 5383 1 0199 9.7548 2.5132 5.0873 823
Off 84.454 63140 1 1768 0 5490 1 2092 3 5294 1 0199 7.4843 (1.1703) 4.0784 3,444

Totals 303,550 5.45 16,545

WH
Energy Charge 8.512 10 1713 1 1768 0 0000 5 2921 2 5681 1.0199 10.0569 0.1144 2.5681 219
Totals 8,512 2.57 219

WHS
Service Charge 1.068 2 82 0.00 0.00 2.82 0.00 0 00 2.82 0.00 0.00 0.000
Energy Charge 191 5.4289 1 1768 0.0000 1.5340 2,5705 1.0199 6 3012 (0.8723) 2.5705 4 910
Totals 191 2.57 4.910

STC, preliminary values, adjusted at least annually.
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2001 Unbundled Rak. 
Detail

bill det.
2001

(D

Subtotal
Rate 
(2)

SBC/NTC 
(3)

Trans 
(4)

Dlst 
(5)

BGS 
(6)

STC 
(7)

Subtotal 
8=sum 3-7

Pretlmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(ii=rto)

MTC 
Obllg.AdJ, 

(«)

Adj 
MTC 
(13)

GLP
Service Charge 2.862 077 4 04 0 00 0 00 4 04 0 00 0 00 4.04 0 0 0
Service Charge- Night Use 1 104 367 08 0 00 0 00 367 08 0.00 0.00 367.08 0 0 0
Capacity Obligation 25,084 0 0000 0 0000 0 0000 0 0000 3 0033 0.0000 3.0033 (3.0033) 3.0033 77.737
Transmission Obligation 21,432 0 0000 0 0000 1 5961 0 0000 0.0000 0.0000 1.5961 (1.5961) 1 5981 34,208
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0.0000 0.0000 0.0000 0
Summer 0-1 725 4 8866 0 0000 0 0000 30170 ooooo 0.0000 3 0170 1.8698 0.0000 0 1.9468 (0.0772)

over 1 11.007 9 5930 0 0000 0 0000 59158 ooooo ooooo 5.9158 3 8772 0.0000 0 3.8248 (0.1476)
Winter 0-1 1.455 4 8866 0 0000 0 0000 30170 ooooo 0.0000 3.0170 1.8696 0.0000 0 1 9466 (0.0772)

over 1 19,446 6 4588 0 0000 0 0000 5 2059 ooooo 0.0000 5.2059 3.2529 0.0000 0 3.3735 (0,1206)
Energy Charges

All Use-x night use 8.249,900 8 2050 1 1768 0 oooo 0 3583 4 0424 1 0199 6.5974 1 6076 4.0424 333,494 1.6076
Nrghl Use 48,536 7 0751 1 1768 ooooo 0 3583 4 0424 1 0199 6.5974 0.4777 4,0424 1.962 0.4777

Totals 8,298,436 S.39 447.401

Monthly Minimum, MD
Special Annual Minimum

Special Provisions
Standby 2 000 3 8600 0 0000 0 1600 2 8900 0 7800 ooooo 3 8500 0 0100 0.9600 2

Area Dev Svc Cr Yrs 1-5 357 (2 8500) 0 0000 0 0000 (2 8500) 0 0000 ooooo (2 8500) OOOOO OOOOO 0
Area Dev Svc Cr Yrs6&7
Curt Elec Svc Cr
Curt Elec Svc Peak Cr

Police/Fire-Each
Police/Fire-Minimum

HS
Energy Charges

Summer 4,366 14 2258 1 1768 0 4063 5.7003 5 4334 1.0199 13.7367 0.4891 5,8397 255
Winter 23,917 10.9897 1 1768 0.4063 4.3648 3 8718 1.0199 10.8396 0.1501 4,2781 1,023

Totals 28,283 4.52 1,278
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2001 Unbundled Rai 
Detail

bill det.
2001
(n

Subtotal 
Rate 
(2)

SBC/NTC 
(3)

Trans 
H)

Dlst 
(5)

BGS 
(6)

STC 
(7)

Subtotal 
8=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1*10)

MTC 
Obllg Adj.

(12)

Adj 
MTC 
(13)

LPL-Secondary
Service Charge 79 006 368 64 0 00 0 00 368 64 OQO 0.00 368 64 0 0 0
Capacity Obligation 27.036 0 0000 ooooo ooooo ooooo 3 0033 OOOOO 3 0033 (3.0033) 3 0033 81,197
Transmission Obligation 22.740 0 0000 ooooo 1 5961 ooooo ooooo ooooo 1 5961 (1 5961) 1 5961 36,295
Demand Charges 0 0000 ooooo ooooo ooooo ooooo ooooo OOOOO OOOOO OOOOO 0
Summer On 8.679 8 7556 ooooo ooooo 4 1045 0 0000 0 0000 4 1045 46511 OOOOO 0 4 3097 0.3414

Inter 6.510 1 1660 ooooo ooooo 0 5336 ooooo ooooo 0 5336 0 6324 0.0000 0 0 5732 0.0592
OH 8.287 1 1660 ooooo ooooo 0 5336 0 0000 ooooo 0.5336 0.6324 0.0000 0 0.5732 0.0592

Winter On 15.083 7 6108 ooooo ooooo 3 5710 0 0000 0 0000 3.5710 4.0398 0.0000 0 3 7451 0.2947
Inter 11.362 1 1660 ooooo ooooo 0 5336 0 0000 ooooo 0.5336 0 6324 0.0000 0 0.5732 0.0592
OH 13.510 1 1660 ooooo 0 0000 0 5336 ooooo 0.0000 0.5336 0.6324 0.0000 0 0.5732 0.0592

Energy Charges
On 5.485.658 8 2888 1 1768 ooooo 0 2777 4 7590 1 0199 7 2334 1 0554 4.7590 261,062 1.0554
Inter 733.523 7 2606 1 1768 ooooo 0 2777 4 1410 1 0199 66154 0.6452 4.1410 30.375 0.6452
OH 4.259.721 5 6292 1 1768 0 0000 0 2777 2 5284 1 0199 50028 06264 2 5284 107,703 0.8264

Totals 10.478.902 4.93 516,632

Special Annual Minimum

LPL-Prlmary
Service Charge 11 374 368 64 0 00 0 00 368 64 0 00 0.00 368.64 0 0 0

0 000 9 4800 ooooo ooooo 9 4800 0 0000 ooooo 9 4800 OOOOO 0 0000 0
Capacity Obligation 10 008 ooooo 0 0000 ooooo ooooo 3 0033 ooooo 3 0033 (3.0033) 3 0033 30,057
Transmission Obligation 8.424 0 0000 ooooo 1 5961 ooooo OOOOO ooooo 1 5961 (1.5961) 1 5961 13,446
Demand Charges ooooo ooooo ooooo ooooo ooooo ooooo OOOOO 0.0000 OOOOO 0
Summer On 3.173 8 5648 0 0000 0 0000 3 1337 0 0000 0 0000 3 1337 5.4311 0.0000 0 4 4227 1.0084

Inler 2,327 1 0494 ooooo 0 0000 0 3761 ooooo ooooo 0 3761 0 6733 0.0000 0 05440 0.1293
OH 2.962 1 0494 0 0000 ooooo 0 3761 0 0000 0.0000 0 3761 0 6733 0.0000 0 0.5440 0.1293

Winter On 5.589 7 4306 ooooo 0 0000 2 7264 0 0000 0 0000 2 7264 4 7042 0.0000 0 3 8389 O.86S3
Inter 4.278 1 0494 ooooo ooooo 0 3761 0 0000 ooooo 0 3761 06733 0.0000 0 0.5440 0.1293
OH 5,164 1 0494 ooooo 0.0000 03761 ooooo 0.0000 0.3761 0.6733 0.0000 0 0.5440 0.1293

Energy Charges
On 2.086.870 7,5452 1 1222 ooooo 0 2661 4 5297 1.0199 6 9379 0 6073 4.5297 94,529 0 6073
Inler 292.162 6 5689 1 1222 0 0000 0 2661 3 9470 1.0199 6 3552 0.2137 3 9470 11.532 02137
OH 1,794.708 5 6096 1.1222 0.0000 0 2661 2 4206 1.0199 4.8288 0.7808 2.4206 43.443 0.7808

Totals 4,173.740 4.62 193.007

Special Annual Minimum

Special Provlslons-LPL 
Standby-Sec. 29 3 8600 ooooo 0.1800 2.8300 0.8500 0.0000 3.8600 (0 0000) 1.0300 30
Standby-Pri. 38 2.7300 0.0000 0.1800 1 6900 0.8700 0.0000 2.7400 (0.0100) 1 0500 40

70
Area Dev. Svc. Cr Yrs 1-5-Sec 1,158 (2 8500) ooooo 0.0000 (2 8500) 0.0000 0.0000 (2 8500) OOOOO 0.0000 0
Area Dev. Svc. Cr. Yrs 1-5-Pri.
Curt. Elec. Svc Cr
Curt. Elec. Svc. Peak Cr

300 ooooo OOOOO 0.0000 ooooo OOOOO 0 0000 OOOOO 0.0000 ooooo 0

IES Cr. 2 Hr. Nlc.-Sec. 36 (3 2900) ooooo 0.0000 ooooo (3 2900) 0.0000 (3 2900) 0 0000 (3 2900) (118)
IES Cr. 30 Min Nlc.-Sec. 99 (4 5300) ooooo 0.0000 0.0000 (4 5300) ooooo (4 5300) OOOOO (4 5300) (448)
IES Cr. 2 Hr. Ntc.-Pri. 0 (3 2900) OOOOO 0.0000 ooooo (3 2900) ooooo (3 2900) 0 0000 (3 2900) 0
IES Cr. 30 Min Ntc.-Pri. 75 (4.5300) 0.0000 0.0000 0.0000 (4.5300) 0.0000 (4 5300) 0 0000 (4 5300) (340)
IES Chg. 2 Hr. Nlc.
IES Chg 30 Min Nlc.

(906)
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2001 Unbundled Rate. 
Detail 1

bill det.
2001

(1)

Subtotal 
Rate 
(2)

SBC/NTC 
(3)

Trans 
(4)

Dlst
(5)

BGS 
(6)

STC 
(7)

Subtotal 
8=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4*6)

Shp Cr 
Revenue 
(11=1*10)

MTC 
Obllg Adj.

(12)

Adj 
MTC 
(13)

HTS-Subtrans
Service Charge 2 203 2,026 07 0 00 0 00 2,026 07 0.00 0.00 2,026.07 0 0 0
Capacity Obligation 7.094 0 0000 0 0000 0 0000 ooooo 3 0033 ooooo 3.0033 (3.0033) 3.0033 23,709
Transmission Obligation 6,646 0 0000 0 0000 1 5961 ooooo ooooo ooooo 1 5961 (1 5961) 1 5961 10,608
Demand Charges 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 0 0000 0.0000 0.0000 0
Summer On 2.803 10 4834 0 0000 0 0000 1 3031 0 0000 ooooo 1..3031 9.1803 0 0000 0 4 4417 4.7386

Inter 0 0000 0 0000 0 0000 ooooo ooooo ooooo 0 0000 0.0000 ooooo 0 0.0000 ooooo
Off 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 0.0000 ooooo ooooo 0 0.0000 0 0000

Winler On 5,392 9 5718 0 0000 0 0000 1 1858 ooooo ooooo 1 1858 8.3860 0.0000 0 40553 4.3307
Inter 0 0000 0 0000 0 0000 ooooo ooooo ooooo 0.0000 0.0000 0.0000 0 OOOOO 0.0000
Off 0 0000 0 0000 0.0000 ooooo ooooo ooooo 0.0000 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 1.560.374 6 8074 1 1060 0 0000 0 1940 4 4027 1 0199 6.7226 00840 44027 68,699 0 0848
Inter 270.562 5 8365 1 1060 0 0000 0 1940 3 8319 1 0199 6 1518 (0 3153) 3 8319 10,674 (0 3153)
Off 1.592.452 5 0616 t 1060 0 0000 0 1940 2 3324 1 0199 4.6523 0 4093 2 3324 ' 37,142 0.4093

Totals 3.431.388 4.40 150.831

Special Annual Minimum

HTS-Hlgh Voltage
Service Charge 0 169 1 823 47 0 00 0 00 1,823 47 0 00 O.QO 1,823.47 0 0 0
Capacity Obligation 686 0 0000 0 0000 0 0000 OOOOO 3 0033 0 0000 3 0033 (3 0033) 3 0033 2.060
Transmission Obligation 578 0 0000 0 0000 1 5961 ooooo ooooo 0 0000 1 5961 (1.5961) 1.5961 923
Demand Charges 0 0000 0 0000 0 0000 ooooo ooooo ooooo 0 0000 OOOOO 0.0000 0
Summer On 323 9 4351 0 0000 0 0000 1 1728 ooooo ooooo 1 1728 8.2623 0.0000 0 3 3725 4 8898

Inter 0 0000 0 0000 0 0000 ooooo ooooo 0 0000 OOOOO OOOOO 0 0000 0 OOOOO 0.0000
Off 0 0000 0 0000 0 0000 0 0000 ooooo ooooo OOOOO 0 0000 ooooo 0 OOOOO 0.0000

Winter On 615 86146 0 0000 0 0000 1 0686 ooooo 0.0000 1 0686 7 5460 0.0000 0 3 0791 4.4669
Inter 0 0000 0 0000 0 0000 OOOOO 0 0000 0.0000 OOOOO 0.0000 0.0000 0 OOOOO 0.0000
Off 0 0000 0 0000 0 0000 ooooo 0.0000 0.0000 0.0000 0.0000 0.0000 0 ooooo 0.0000

Energy Charges
On 189,629 6 0555 1 0796 0 0000 0 1940 4 3025 1.0199 6.5960 (0 5405) 4.3025 8.159 (0 5405)
Inter 25,787 6 1816 1 0796 0 0000 0 1940 3 7452 1 0199 6 0387 (0.8571) 3.7452 966 (0.8571)
Off 157,551 4 4842 1 0796 0 0000 0.1940 2 2821 1.0199 4.5756 (0.0914) 2 2821 3,595 (0.0914)

Totals 372,967 4.21 15,703

Special Annual Minimum

Special Ptovlslons-HTS
Standby- Subtrans. 410 1 3900 0 0000 0 1700 0 3200 0 9000 OOOOO 1 3900 0 0000 1.0700 439
Standby- High Voltage 208 1 2500 0.0000 0 1500 0.2900 0 8200 0.0000 1.2600 (0 0100) 0.9700 202

641
Area Dev. Svc. Cr Yrs 1-5-Sub 70 (1.9000) 0 0000 • 0 0000 (1 9000) ooooo 0.0000 (1 9000) ooooo OOOOO 0
Area Dev Svc. Cr. Yrs 1-5-HV 49 0 0000 0 0000 ooooo 0 0000 0 0000 0.0000 OOOOO 0 0000 0.0000 0
Curt Etec Svc Cf
Curl Elec. Svc Peak Cr

lESCr. 2 Hr. Nlc.-Sub 312 (3.2900) 0 0000 0 0000 ooooo (3 2900) ooooo (3.2900) 0 0000 (3 2900) (1.026)
IES Cr 30 Min Ntc -Sub 319 (4 5300) 0 0000 ooooo OOOOO (4 5300) ooooo (4 5300} 0.0000 (4 5300) (1.445)
IES Cr. 2 Hr. Ntc.-HV 0 (3 2900) 0.0000 0,0000 OOOOO (3 2900) ooooo (3 2900) ooooo (3 2900) 0
IES Cr.,30 Min Ntc.-HV 779 (4 5300) 0.0000 ooooo 0.0000 (4 5300) ooooo (4 5300) ooooo (4 5300) (3,529)
IES Chg 2 Hr NIC. (6,000)
IES Chg 30 Min Nlc
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2001 Unbundled Rales 
Detail

bill det.
2001

(D

Subtotal 
Rate 
(2)

SBCINTC 
(3)

Trans
(4)

DiSt 
(5)

BBS 
(6)

STC 
(7)

Subtotal 
8=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

ShpCr 
Revenue 
(11»1M0)

MTC 
Obllg Adj.

(12)

Adj 
NITC 
(13)

BPL 313.710
313.710

17 3316 1 1768 0 0000 10 7704 2 8983 1.0199 15.8654 1.4662 2.8983
2.90

9.092
9.092

PSAL 155,961
155,961

21 0335 1 1768 0 0000 13 3919 2 8983 1 0199 18 4069 3.3466 2.8983
2.90

4,520
4,520
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2002a Unbundled Ra
Detail

RS

bill det.
2002

(1)

Subtotal 
Rale 
(2)

SBC/NTC 
PI

Trans 
(4)

Dlst 
(5)

BGS 
(6)

STC 
(n

Subtotal 
8=sum 3-7

Prelimn.
MTC 

(9=2-6)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1*10)

MTC 
Obllg Adj.

(12)

Adj 
MT.C 
(13)

Service Charge 
Energy Charges

20.832 180 241 0 00 0 00 2 41 0 00 0 00 2.41 0 00 0.00 0

0-600 8.488,719 1 1 6394 1 1760 0 6550 3 2744 5 1540 1 0069 11.2671 0 3723 5 8090 493,110
Over 600 Sum 1.541.636 13 1022 1 1768 0 6550 3 6795 6 0712 1 0069 12 5894 05128 6.7262 103,694
Over 600 Win

Totals
1,208,515

11,238.870
11 0607 1 1768 0 6550 3 1008 4 4935 1.0069 10.4330 0.6277 5.1485

5.86
62.220 

659,024

RHS
Service Charge 0 000
Energy Charges

0-600 0
Over 600 Sum 0
Over 600 Win 0
Common 0

Totals 0

RLM
Service Charge 58 585 12 12 0 00 0 00 12 12 0 00 0 00 12 12 0 00 0.00 0
Service Charge over 20,000 
Service Charge Sp. Prv. (1)

1 18 944 6 79 0 00 0 00 6 79 0 00 0 00 6 79 0.00 0.00 0

Energy Charges
Summer On 58.498 17 6369 1 1768 0 5451 3 7675 7 6338 1 0069 14.1301 3.5068 8.1789 4,784

inter 10.968 16 1126 1 1768 0 5451 3 2418 6 5359 1 0069 12.5065 3.6061 7.0810 777
Off 52.405 6 3140 1 1768 0 5451 1 2092 3 8563 1.0069 7.7943 (1 4803) 4.4014 2,307

Winter On 77.793 12 0486 1 1768 0 5451 26110 4 8761 1.0069 10 2159 1.8327 5.4212 4,217
Inter 15,912 12 2680 1 1768 0 5451 2 4708 4 5415 1 0069 9.7411 25269 5 0866 809
Off 83,097 63140 1 1768 0 5451 1 2092 3 5290 1.0069 7.4670 (1.1530) 4.0741 3,385

Totals 298,673 5.45 18,279

WH
Energy Charge 7.194 10,1713 1.1768 0 0000 52921 2.5370 1.0069 100128 0.1585 2.5370 183
Totals 7,194 2.54 183

WHS
Service Charge 0 960 2.82 0.00 0.00 282 0.00 0.00 2.82 0.00 0.00 0.000
Energy Charge 166 5 4289 1.1768 0.0000 , 1.5340 2 5394 1.0069 6.2571 (08282) 2.5394 4.215
Totals 166 2.54 4 215

STC, preliminary values, adjusted at least annually.
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2002a Unbundled Rt.
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2002 Rale S8CINTC Trans Disl BGS STC Subtotal MTC Credit Revenue Obllg Adj. MTC

(1) (2) (3) (4) (S) (6) (0 8=sum 3-7 (9=2-8) (10=4+6) (11=1*10) (12) (13)
CLP

Service Charge 2.081 491 4 04 0 00 0 00 4 04 0 00 0 00 4 04 0 0 0
Service Charge- Night Use 0 984 367 08 0 00 0 00 367 08 0 00 0.00 367.08 0 0 0
Capacity Obligation 26.160 0 0000 0 0000 0 0000 ooooo 3 0917 ooooo 3 0917 •(3 0917) 3 0917 80.879
Transmission Obligation 22,020 0 0000 0 0000 1 5961 ooooo ooooo 0 0000 1 5961 (1.5961) 1.5961 35.146
Demand Charges 0 0000 ooooo 0 0000 0 0000 ooooo ooooo ooooo 0.0000 ooooo 0
Summer 0-1 734 4 8866 0 0000 0 0000 30170 ooooo 0.0000 30170 1 8696 ooooo 0 1.9922 (0.1226)

over 1 11.146 9 5930 0 0000 0 0000 59158 OOOOO ooooo 59158 36772 OOOOO 0 3.9140 (0 2368)
Winter 0-1 1.474 4 8866 ooooo 0 0000 3 0170 ooooo ooooo 30170 1.8696 0.0000 0 1 9922 (0.1226)

over 1 19.698 8 4588 ooooo O 0000 5 2059 0 0000 0.0000 5.2059 3.2529 0.0000 0 3-4521 (0.1992)
Energy Charges

All Use-x night use 8,373,400 8 2050 1 1768 0 0000 0 3583 4.0623 1 0069 6 6043 1 6007 4 0623 340,153 1 6007
Night Use 42.782 7 0751 1 1768 0 0000 0 3583 4 0623 1 0069 6.6043 0.4700 4.0623 1,738 0.4708

Totals 8.416,182 5.44 457,916

Monthly Minimum. MD 
Special Annual Minimum

Special Provisions
Standby 2 000 3 8600 0 0000 0 1800 2 8900 0 7800 0.0000 3 8500 0.0100 0 9600 2

Area Dev Svc Cr Yrs 1-5
Area Dev Svc Cr Yrs 687
Curt Elec Svc Cr
Curt Elec Svc Peak Cr

357 (2 8500) ooooo 0 0000 (2 8500) OOOOO ooooo (28500) 0.0000 OOOOO 0

Police/Fire-Each 
Police/Fire-Minimum

HS
Energy Charges

Summer 4.206 14 2258 1 1768 0 4217 5.7003 5 5159 1 0069 13 8216 0 4042 5.9376 250
Winter 23,047 10 9897 1 1768 04217 4 3648 3.9490 1.0069 10.9192 0.0705 4.3707 1.007

Totals 27,253 4.61 1,257
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2002a Unbundled R»
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2002 Rate SBC/NTC Trans Dist BGS STC Subtotal MTC Credit Revenue Obllg Adj. MTC

(D (2) PI (4) (5) (6) (7) 8=sum 3-7 (9=2-8) (10=4+6) (11=1*10) (12) (13)
LPL-Secondary

Service Charge 79 820 368 64 0 00 0 00 368 64 0.00 0.00 368.64 0 0 0
Capacity Obligation 27.324 0 0000 0 0000 ooooo ooooo 3 0917 ooooo 3 0917 (3.0917) 3.0917 84.478
Transmission Obligation 22.992 0 0000 0 0000 1 5961 ooooo 0 0000 ooooo 1.5961 (1.5961) 1.5961 36,698
Demand Charges 0 0000 0 0000 ooooo 0 0000 0 0000 0.0000 OOOOO 0.0000 0:0000 0
Summer On 9.014 8 7556 ooooo ooooo 4 1045 0 0000 ‘ 0 0000 4 1045 46511 0.0000 0 4 3809 0.2702

Inter 6,609 1 1660 ' ooooo ooooo 0 5336 0 0000 0.0000 0 5336 0.6324 OOOOO 0 0 5827 0.0497
Off 8,413 1 1660 ooooo ooooo 0 5336 ooooo 0.0000 0 5336 0.6324 OOOOO 0 0.5827 0.0497

Winter On 15,297 7 6108 ooooo ooooo 3 5710 ooooo 0.0000 3 5710 40398 OOOOO 0 3 6070 0.2328
Inter 11.523 1 1660 ooooo ooooo 0 5336 0 0000 0 0000 0 5336 0.6324 OOOOO 0 0.5827 0.0497
Off 13.702 1 1660 0 0000 ooooo 0 5336 0 0000 0.0000 0.5336 06324 0.0000 0 05827 0.0497

Energy Charges
On 5.570.349 8 2888 1 1768 ooooo 0 2777 47815 1 0069 7 2429 1.0459 4.7815 266,346 1.0459
Inter 744.848 7 2605 1 1768 0 0000 0 2777 4 1612 1 0069 6 6226 0.6380 4 1612 30.995 0.6380
Off 4 325 488 5 6292 1 1768 0 0000 0 2777 • 2 5431 1 0069 5 0045 0 6247 2 5431 110.001 0.6247

Totals 10 640 685 4.97 528.518

Special Annual Minimum

LPL-Primary
Service Charge 11 459 368 64 0 00 0 00 368 64 0 00 0 00 368 64 0 0 0

0 000 9 4800 0 0000 0 0000 9 4800 0 0000 0 0000 9 4800 OOOOO OOOOO 0
Capacity Obligation 10044 0 0000 ■ 0 0000 ooooo OOOOO 30917 0 0000 3 0917 (3 0917) 3.0917 31,053
Transmission Obligation 8 460 0 0000 0 0000 1 5961 OOOOO 0 0000 0 0000 1 5961 (1 5961) 1 5961 13,503
Demand Charges 0 0000 0 0000 0 0000 OOOOO 0 0000 ooooo OOOOO 0 0000 0 OQOQ 0
Summer On 3 202 8 5648 0 0000 ooooo 3 1337 ooooo ooooo 3 1337 5 4311 ooooo 0 4.4904 0.9407

Inter 2 348 1 0494 ooooo ooooo 0 3761 0 0000 ooooo 03761 0 6733 ooooo 0 0 5523 0.1210
Off 2,988 1 0494 0 0000 ooooo 0 3761 0 0000 ooooo 0 3761 0 6733 ooooo 0 05523 0 1210

Winter On 5.637 7 4306 ooooo ooooo 2 7264 0 0000 ooooo 2.7264 4.7042 0.0000 0 38977 06065
Inter 4,314 1 0494 ooooo ooooo 0 3761 ooooo 0.0000 0 3761 0 6733 0.0000 0 0 5523 0.1210
Off 5.208 1 0494 ooooo 0 0000 0 3761 0 0000 0.0000 0.3761 0.6733 0.0000 0 0.5523 0.1210

Energy Charges
On 2.105.732 7 5452 1 1222 0 0000 0 2661 4 5509 1.0069 6 9461 05991 4.5509 95.830 0.5991
Inter 294.802 6 5689 1 1222 ooooo 0 2661 3 9662 1.0069 6 3614 0 2075 3.9662 11.692 0.2075
Off 1,810,929 5 6096 1 1222 ooooo 0 2661 2 4345 1.0069 4 8297 07799 2.4345 44,087 0 7799

Totals 4,211,463 4.66 196,165

Special Annual Minimum

Special Provisions-LPL
Standby-Sec. 29 3 8600 ooooo 0 1800 2 8300 08500 0.0000 3.8600 (0.0000) 1.0300 30
Standby- Pri 38 2.7300 0.0000 0 1800 1 6900 0 8700 ooooo 2.7400 (0.0100) 1.0500 40

70
Area Dev Svc. Cr Yrs 1-5-Sec 1.158 (2 8500) ooooo ooooo (2 8500) 0 0000 0.0000 (2 8500) ooooo OOOOO 0
Area Dev. Svc. Cr Yrs 1-5-Pri. 300 0 0000 ooooo ooooo OOOOO 0.0000 ooooo OOOOO ooooo 0 0000 0
Curt Elec Svc Cr
Curt Etec Svc Peak Cr

IES Cr 2 Hr. NIC -Sec. 36 (3 2900) ooooo ooooo OOOOO (3 2900) ooooo (3 2900) ooooo (3 2900) (118)
IES Cr 30 Min Ntc.-Sec 99 (4 5300) 0 0000 ooooo 0 0000 (4 5300) ooooo (4 5300) ooooo (4 5300) (446)
IES Cr. 2 Hr. Ntc -Pri. 0 (3 2900) 0 0000 ooooo 0 0000 (3 2900) 0 0000 (3 2900) ooooo (3 2900) 0
IES Cr. 30 Min Ntc -Pri. 75 (4.5300) ooooo 0 0000 0.0000 (4 5300) 0.0000 (4 5300) ooooo (4 5300) (340)
lESChg 2 Hr. Ntc. (906)
IES Chg 30 Min Ntc
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2002a Unbundled Rai
Detail

bill det.
2002

(1)

Subtotal 
Rate 

12)
SBC/NTC

(3)
Trans 

14)
Dist
(5)

BGS 
|6)

STC 
(?)

Subtotal 
8=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1*10)

MTC 
Obllg Adj.

(12)

Adj 
MTC 
(13)

HTS-Subtrans
Service Charge 2 214 2.026 07 0 00 0 00 2.026 07 0.00 0.00 2.026.07 0 0 0
Capacity Obligation 7.915 0 0000 0 0000 0 0000 0 0000 3 0917 ooooo 30917 (30917) 3 0917 24,471
Transmission Obligation 6.668 0 0000 0 0000 1 5961 0 0000 ooooo ooooo 1 5961 (1 5961) 1 5961 10.643
Demand Charges 0 0000 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 0.0000 0.0000 0
Summer On 2.817 10 4634 0 0000 0 0000 1 3031 ooooo 0 0000 1 3031 9.1803 0.0000 0 4.5234 4.6569

Inter 0 0000 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 0.0000 0.0000 0 0.0000 0.0000
Off 0 0000 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 0.0000 ooooo 0 ooooo 0.0000

Winter On 5.417 9 5718 0 0000 0 0000 1 1858 0.0000 ooooo 1.1058 8 3060 ooooo 0 . 4.1299 4.2561
Inter 0 0000 0 0000 0 0000 00000 ooooo ooooo ooooo 0.0000 0.0000 0 ooooo 0.0000
OH 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0 0000 ooooo 0.0000 0 0.0000 0.0000

Energy Charges
On 1.563.654 6 8074 1 1060 0 0000 0 1940 4 4293 1.0069 6 7362 0.0712 4.4293 69,259 0.0712
Inter 279.146 5 8365 1 1060 0 0000 0 1940 3 8565 1 0069 6 1634 (0 3269) 3 8565 10.765 (0.3269)
OH 1.595.800 5 0616 1 1060 0 0000 0 1940 23518 1 0069 4.6587 0.4029 2.3518 37,530 0.4029

Totals 3.438.600 4.44 152,668

Special Annual Minimum

HTS-Hlgh Voltage
Service Charge 0 170 1 823 47 0 00 0 00 1.823 47 0 00 0 00 1,823.47 0 0 0
Capacity Obligation 689 0 0000 0 0000 0 0000 0 0000 30917 0 0000 3 0917 (3.0917) 3.0917 2,130
Transmission Obligation 580 0 0000 0 0000 1 5961 0 0000 ooooo ooooo 1.5961 (1.5961) 1.5961 926
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 ooooo OOOOO 0.0000 0.0000 0
Summer On 324 9 4351 0 0000 ooboo 1 1728 0 0000 0 0000 1.1728 8 2623 0.0000 0 3 4372 4.8251

Inter 0 0000 0 0000 0 0000 0 0000 ooooo 0.0000 0 0000 0 OOOO 0.0000 0 OOOOO 0.0000
OH 0 0000 0 0000 0 0000 0 0000 0 0000 ooooo ooooo 0.0000 0.0000 0 0.0000 ooooo

Winter On 619 8 6146 0 0000 0 0000 1 0686 0 0000 0 0000 1.0686 7.5460 0 0000 0 3.1382 4 4078
Inter 0 0000 0 0000 0 0000 0 0000 ooooo 0.0000 OOOOO 0.0000 OOOOO 0 ooooo 0.0000
OH 0 0000 0 0000 0 0000 0 0000 0.0000 0.0000 0.0000 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 190,028 6 0555 1 0796 0 0000 0 1940 4 3286 1.0069 6 6091 (0.5536) 4 3286 0.226 (0.5536)
Inter 25.842 5 1616 1 0796 0.0000 0 1940 3.7694 10069 6.0499 (08683) 37694 974 (0.8683)
OH 157,882 4 4842 1,0796 0 0000 0 1940 2 3013 1 0069 4 5818 (0.0976) 2.3013 3.633 (0.0976)

Totals 373,752 4.25 15,889

Special Annual Minimum

Special Provlslons*HTS
Standby- Subtrans. 410 1 3900 0.0000 0 1700 0 3200 0.9000 0.0000 1 3900 0 0000 1.0700 439
Standby- High Voltage 208 1 2500 0.0000 0.1500 0 2900 0 8200 ooooo 1.2600 (0 0100) 0.9700 202

641
Area Dev. Svc Cr. Yrs 1-5-Sub 70 (1.9000) 0 0000 0 0000 (1.9000) ooooo 0.0000 (1 9000) 0.0000 OOOOO 0
Area Dev. Svc. Cr. Yrs 1-5-HV 49 0 0000 0.0000 0.0000 0 0000 0.0000 ooooo OOOOO ooooo OOOOO 0
Curl Elec Svc. Cr
Curt Elec. Svc. Peak Cr

IES Cr. 2 Hr. Ntc.-Sub 312 (3 2900) 0 0000 0 0000 ooooo (3 2900) ooooo (3.2900) 0 0000 (3 2900) (1.026)
IES Cr. 30 Min NIc-Sub 319 (4.5300) 0 0000 0 0000 0 0000 (4 5300) 0.0000 (4 5300) ooooo (4 5300) (1.445)
IES Cr. 2Hr.Ntc.-HV 0 (3 2900) 0.0000 0 0000 ooooo (3 2900) 0.0000 (3 2900) ooooo (3 2900) 0
IES Cr. 30Min Ntc -HV 779 (4 5300) 0 0000 0.0000 0.0000 (4.5300) ooooo (4.5300) 0 OOOO (4 5300) (3.529)
IES Chg 2 Hr. NIC. (6.000)
IES Chg. 30 Min NIC.
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2002a Unbundled Rak 
Detail

bill det. 
2002

(D

Subtotal 
Rate 

(2)
SBC/NTC

(3)
Irans 

0)
Dist 
(5)

BGS
(6)

STC 
(?)

Subtotal 
8=5um 3-7.

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1*10)

MIC 
ObllgAdj.

(12)

Adj 
MTC 
(13)

BPL 317,218
317,218

17 3316 1 1768 ooooo 10 7704 29142 1 0069 15 8683 1.4633 2.9142
2.91

9.244
9,244

PSAL 159,749
159.749

21 8335 1 1768 0 0000 13 3919 2 9142 1.0069 18.4898 3.3437 2.9142
2.91

4.655
4.655
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2002b Unbundled Rat 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2002 Rate SBC/NTC Trans DiSt BGS STC Subtotal MIC Credit Revenue Obllg Adj. MT.C

(D (2) (3) (4) (5) (6) PI 8-sum 3-7 (9=2-8) (10=4+6) (11=1*10) (12) (13)
RS

Service Charge 20.832 180 241 0 00 0 00 241 0 00 0.00 241 0.00 0.00 0
Energy Charges

0-600 8,488.719 1 1 6967 1 1768 0 6550 3 3317 5 1540 1 0069 11 3244 0 3723 5.8090 493,110
Over 600 Sum 1.541,636 13 1595 1 1768 0 6550 3 7368 6 0712 1 0069 12 6467 0.5128 6.7262 103,694
Over 600 Win 1,208,515 11 1179 t 1768 0 6550 3 1581 4 4935 1.0069 10 4903 0 6276 5.1485 62,220

Totals 1 1,238,870 5.66 659,024

RHS
Service Charge 0 000
Energy Charges

0-600 0
Over 600 Sum 0
Over 600 Win 0
Common 0

Totals 0

RLM
Service Charge 58 585 12 12 0 00 0 00 12 12 0 00 0 00 12 12 0 00 0 00 0
Service Charge over 20.000 1 18 944 6 79 0 00 0 00 6 79 0 00 0 00 6 79 0.00 0.00 0
Service Charge Sp. Prv. (1)
Energy Charges
Summer On 58 498 17 6761 1 1768 0 5451 3 8067 7 6338 1 0069 14 1693 3 5068 8 1789 4,784

Inter 10 968 16 1519 1 1768 0 5451 3 2810 6 5359 1 0069 12 5457 3 6062 7 0810 777
OK 52.405 6 3532 t 1766 0 5451 1 2484 3 8563 1.0069 7.8335 (1.4803) 4 4014 2,307

Winler On 77.793 12 0878 1 1768 0 5451 2 6502 4 8761 1 0069 10 2551 1 8327 5 4212 4.217
Inter 15.912 12 3072 1 1768 0 5451 2 5100 4 5415 1 0069 9 7803 2.5269 5.0866 809
OK 83,097 6 3532 1 1768 0 5451 1 2484 3 5290 1 0069 7 5062 (1.1530) 4 0741 3,385

Totals 298,673 5.45 16,279

WH
Energy Charge 7.194 10 2021 1 1768 0 0000 5 3229 2 5370 1.0069 10,0436 0.1585 2.5370 183
Totals 7,194 2.64 183

WHS
Service Charge 0.960 2 82 0.00 0.00 2.82 0.00 0.00 2.82 0.00 0.00 0 000
Energy Charge 166 5 4596 1 1768 0.0000 1.5648 2 5394 1.0069 62879 (0 8283) 2.5394 4 215
Totals 166 2.54 4.215

STC, preliminary values, adjusted at least annually.
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2002b Unbundled Ratt 
Detail

bill det.
2002
0)

Subtotal 
Rate 
(2)

SBC/NTC 
(3)

Trans 
<4)

Dlst 
(5)

BGS 
|6)

STC 
(7)

Subtotal 
8=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1*10)

MTC 
Obllg Adj.

(12)

Adj 
W.C 
(13)

GLP
Service Charge 2.881 491 4 04 0 00 0 00 4 04 0 00 0 00 4 04 0 0 0
Service Charge- Night Use 0 984 367 08 0 00 0 00 367 08 0.00 000 367.08 0 0 0
Capacity Obligation 26,160 0 0000 0 0000 0 0000 ooooo 3 0917 ooooo 3 0917 (3 0917) 30917 80,879
Transmission Obligation 22,020 0 0000 0 0000 1 5961 ooooo ooooo 0.0000 1.5961 (1.5961) 1.5961 35,146
Demand Charges 0 0000 0 0000 ooooo OOOOO ooooo ooooo 0.0000 •0.0000 0.0000 0
Summer 0-t 734 4 8866 0 0000 00000 30170 ooooo ooooo 3 0170 t.6696 0.0000 0 1.9922 (0.1226)

over 1 11.146 9 5930 0 0000 ooooo 59158 ooooo 0 0000 5 9158 36772 0.0000 0 3.9140 (0.2368)
Winter 0-1 1,474 4 8866 0.0000 0 0000 3.0170 0 0000 0 0000 3 0170 1.8696 0.0000 0 1.9922 (0.1226)

over 1 19.698 8 4588 0 0000 ooooo 5 2059 ooooo 0 0000 5 2059 3.2529 0.0000 0 3 4521 (0.1992)
Energy Charges

All Use-x night use 8.373.400 8 2580 1 1768 ooooo 04113 4 0623 1.0069 6 6573 1 6007 4 0623 340,153 1.6007
Night Use 42,782 7 1281 1 1768 ooooo 04113 4 0623 1 0069 6.6573 0.4708 4.0623 1,738 0,4708

Totals 8,416,182 5.44 457,916

Monthly Minimum, MD
Special Annual Minimum

Special Provisions
Standby 2 000 3 8600 0 0000 0 1800 2 8900 0 7800 0 0000 3 8500 0 0100 0.9600 2

Area Dev Svc Cr Yrs 1-5 357 (2 8500) 0 0000 0 0000 (2 8500) ooooo 0 0000 (2.8500) 0.0000 0.0000 0
Area Dev Svc Cr. Yrs 6&7
Curt Elec Svc Cr
Curt Elec Svc Peak Cr

Poiice/FiceEach
Police/FIre-Mlnimum

HS
Energy Charges

Summer 4,206 14 2788 1 1768 0 4217 5 7533 55159 1.0069 13.8746 04042 5 9376 250
Winter 23,047 11.0427 1.1768 0.4217 4.4178 39490 1.0069 10.9722 0.0705 4.3707 1,007

Totals 27.253 4.61 1,257
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2002b Unbundled Ra 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2002 Rate SBC/NTC Trans Dlst BGS STC Subtotal MTC Credit Revenue Obllg Adj. MTC

ID (2) (3) M) (5) (6) (7) 8=sum 3-7 (9=2-8) (10=4+6) (11=1*10) (12) (13)
LPL-Secondary

Service Charge 79 620 368 64 0 00 0 00 368 64 0 00 0.00 368.64 0 0 0
Capacity Obligation 27.324 0 0000 0 0000 0 0000 ooooo 3 0917 0 0000 30917 (3 0917) 3 0917 84.478
Transmission Obligation 22,992 0 0000 0 0000 1 5961 0 0000 0 0000 ooooo 1 5961 (1 5961) 1 5961 36,698
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 ooooo 0 0000 0.0000 OOOOO 0
Summer On 9.014 8 7556 0 0000 0 0000 4 1045 ooooo 0.0000 4 1045 4 6511 0.0000 0 4 3809 0.2702

Inter 6.609 1 1660 0 0000 0 0000 0 5336 0 0000 ooooo 0 5336 0 6324 0.0000 0 0.5827 0.0497
Off 8.413 1 1660 0 0000 0 0000 0 5336 0 0000 ooooo 05336 06324 0.0000 0 0 5827 0.0497

Winter On 15,297 7 6108 0 0000 0 0000 3 5710 ooooo 0.0000 3.5710 40398 0.0000 0 3.8070 0.2328
Inter 11,523 1 1660 0 0000 0 0000 0 5336 ooooo 0.0000 0 5336 0 6324 ooooo 0 0 5827 0.0497
Off 13.702 1 1660 0 0000 0 0000 0 5336 0,0000 0.0000 0.5336 0.6324 0.0000 0 0.5827 0.0497

Energy Charges
On 5,570,349 8 3301 1 1768 0 0000 03191 4 7815 1.0069 7 2843 1:0458 4.7815 266.346 1.0458
Inter 744,048 7 3019 1 1768 0 0000 03191 4 1612 1 0069 6 6640 0.6379 4.1612 30,995 06379
OH 4 325 488 5 6706 1 1768 0 0000 03191 2 5431 1 0069 5 0459 0.6247 2.5431 110.001 0.6247

Totals 10.640,685 4.97 528,510

Special Annual Minimum

LPL-Primary
Service Charge 11 459 368 64 0 00 0 00 368 64 ooo 0.00 368.64 0 0 0

0 000 9 4800 0 0000 ooooo 9 4800 0 0000 ooooo 9 4800 0.0000 OOOOO 0
Capacity Obligation 10,044 0 0000 0 0000 0 0000 0 0000 3 0917 0 0000 3 0917 (3 0917) 3 0917 31,053
Transmission Obligation 8.460 0 0000 0 0000 1 5961 0 0000 ooooo 0 0000 1.5961 (1 5961) 1 5961 13,503
Demand Charges 0 0000 0 0000 0 0000 ooooo ooooo ooooo 0.0000 OOOOO 0.0000 0
Summer On 3,202 8 5648 0 0000 0 0000 3 1337 OOOOO ooooo 3 1337 5.4311 OOOOO 0 4 4904 0.9407

Inter 2.348 1 0494 0 0000 ooooo 0 3761 0 0000 0 0000 0 3761 0 6733 0.0000 0 0 5523 0.1210
Off 2.908 1 0494 0 0000 ooooo 0 3761 OOOOO 0.0000 0 3761 0 6733 0.0000 0 0 5523 0 1210

Winter On 5,637 7 4306 0 0000 0 0000 2 7264 ooooo ooooo 2.7264 4.7042 0.0000 0 3 0977 0 8065
Inter 4.314 1 0494 0 0000 ooooo 0 3761 ooooo ooooo 0 3761 0 6733 ooooo 0 0 5523 0.1210
Off 5.208 1 0494 0 0000 0 0000 0 3761 0.0000 0.0000 0.3761 0 6733 0.0000 0 0.5523 0.1210

Energy Charges
On 2,105.732 7 5844 1 1222 0 0000 0 3053 4 5509 1.0069 6 9853 0 5991 4.5509 95,830 0.5991
Inter 294.802 6 6081 1 1222 0 0000 0 3053 3 9662 1.0069 6 4006 0 2075 3.9662 11.692 0 2075
Off 1.810.929 5 6486 1 1222 ooooo 0 3053 2.4345 1.0069 4:8689 0.7799 2.4345 44,087 0.7799

Totals 4,211.463 4.66 196,165

Special Annual Minimum

Special Provlslons>LPL
Standby-Sec. 29 3 8600 0 0000 0 1800 2 8300 0 0500 0 0000 3.8600 (0 0000) 1 0300 30
Standby- Pri. 38 2 7300 0.0000 0.1800 1 6900 0.0700 0.0000 2.7400 (0.0100) 1 0500 40

70
Area Dev. Svc. Cr Yrs 1-5-Sec 1.158 (2 8500) 0 0000 ooooo (2 8500) 0.0000 0.0000 (2 8500) ooooo 0.0000 0
Area Dev Svc. Cr Yrs t-5-Pri 300 0 0000 0 0000 0 0000 ooooo ooooo 0 0000 ooooo 0 0000 0 0000 0
Curt Elec Svc Cr
Curt Elec. Svc Peak Cr

IES Cr 2 Hr. NIC -Sec. 36 (3 2900) 0 0000 0 0000 0.0000 (3 2900) 0 0000 (3 2900) ooooo (3 2900) (118)
lESCr. 30 Min Nlc.-Sec. 99 (4 5300) 0 0000 ooooo ooooo (4 5300) ooooo (4 5300) 0 0000 (4 5300) (448)
lESCr 2 Hr. Ntc -Pri. 0 (3 2900) 0 0000 ooooo ooooo (3 2900) 0.0000 (3 2900) 0.0000 (3 2900) 0
lESCr. 30 Min NIC-Pri 75 (4.5300) 0 0000 0.0000 0.0000 (4 5300) 0.0000 (4 5300) 0.0000 (4 5300) (340)
IES Chg.ZHr. Ntc. (906)
IES Chg 30 Min Ntc
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2002b Unbundled Rale. 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2002 Rate SBC/NTC Trans Dist BGS STC Subtotal MTC Credit Revenue Oblig Adj. MT.C

(1) (2) (3) (4| (5) (6) (7) 0=sum 3-7 (9=2-8) (10=4+6) (n=rib) (12) (13)

HTS-Subtrans

Special Annual Minimum

Service Charge 
Capacity Obligation

2214
7,915

2,026 07 
0 0000

obo 
0 0000

0 00 
0 0000

2.026 07 
0 0000

0 00
3 0917

0.00 
0 0000

2.026.07
30917

0 
(3 0917)

0
3 0917

0 
24,471

Transmission Obligation 6.668 0 0060 0 6000 1 5951 0 6000 0 6060 0 0000 1 5961 (1 5961) 1.5961 10,643
Demand Charges 0 0000 0 0000 0 0000 0 0000 00000 0.0000 0 0000 0.0000 0 0000 0
Summer On 2.817 10 4834 0 0000 0 0000 1 3031 0 0000 0 0000 1.3031 9 1803 0.0000 0 4.5234 4.6569

Inter 0 0000 0 0000 0 0000 00000 0 0000 0 0000 0 0000 0.0000 0 0000 0 0.0000 0.0000
Oh 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0.0000 0 0 0000 0.0000

Winler On 5.417 9 5718 0 0000 0 0000 1 1858 0 0000 0 0000 1.1858 8 3860 0 0000 0 4 1299 4.2561
Inter 0 0000 0 0000 0 0000 0.0000 0 0000 0 0000 0 0000 0.0000 0 0000 0 0 0000 0.0000
Oil 0 0000 0 0000 0 0000 0 0000 00000 0.0000 0.0000 0 0000 0.0000 0 00000 0.0000

Energy Charges
On 1 563 654 6 8360 1 1060 0 0000 0 2226 4 4293 1 0069 6 7648 00712 4 4293 69.259 0.0712
Inter 279 146 5 8651 1 1060 0 0000 0 2226 3 8565 1 0069 6 1920 (0 3269) 3.8565 10,765 (0 3269)
OH 1 595 800 5 0902 1 1060 0 0000 0 2226 2 3518 1 0069 4 6873 0 4029 23518 37.530 0.4029

Totals 3.438.600 4.44 152,668

HTS HIgh Voltage

Special Annual Minimum

Service Charge 
Capacity Obligation

0 170 
689

> 823 47
0 0000

0 00
0 0000

0 00 
0 0000

1 823 47
0 0000

0 00
3 0917

0 00 
0 0000

1.823.47
3 0917

0 
(3 0917)

0
3 0917

0
2.130

Transmission Obligation 580 0 0000 0 0000 1 5961 0 0000 0 0000 0 0000 1 5961 (1 5961) 1 5961 926
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0
Summer On 324 9 4351 0 0000 0 0000 1 1728 0 0000 0 0000 1 1728 8 2623 0 0000 0 34372 4 8251

Inter 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0.0000 0.0000
OH o'oooo 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0 0 0000 0 0000

Winter On 619 8 6146 0 0000 0 0000 1 0686 0 0000 0 0000 1 0686 7 5460 0.0000 0 3.1382 4 4078
Inter 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0 0000 0 0 0000 0.0000
Off 0 0000 0 0000 0 0000 0 0000 0.0000 0.0000 0.0000 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 190.028 60812 1 0796 0 0000 0 2226 4 3286 1 0069 6.6377 (0 5565) 4.3286 8,226 (0.5565)
Inter 25,842 5 2078 1 0796 0 0000 0 2226 3 7694 1.0069 6.0785 (0 8707) 3.7694 974 (0 8707)
Off 157,882 4 5103 1 0796 0 0000 0 2226 2 3013 1 0069 4.6104 (0.-1001) 2.3013 3.633 (0.1001)

Totals 373,752 4.26 15,889

Special Provlslons-HTS
Standby- Sublrans 410 1.3900 0 0000 0 1700 0 3200 0 9000 0.0000 1 3900 0.0000 1 0700 439
Standby- High Voltage 208 T2500 0.0000 0 1500 0 2900 0 8200 0.0000 1.2600 (0.0100) 0 9700 202 

641
Area Dev. Svc. Cr Yrs 1-5-Sub 70 (1 9000) 0 0000 0 0000 (1 9000) 0 0000 0 0000 (1 9000) 0 0000 00000 0
Area Dev Svc Cr Yrs 1-5-HV 49 0 0000 0 0000 0 0000 0 0000 0 0000 0.0000 0 0000 0 0000 0 0000 0
Curt Elec Svc Cr
Curt Elec. Svc Peak Cr

IES Cr 2 Hr. Nlc.-Sub 312 (3 2900) 0 0000 0 0000 0 0000 (3 2900) 0 0000 (3 2900) 0 0000 (3 2900) (1.026)
lESCr 30MinNtC-Sub 319 (4 5300) 0 0000 0 0000 0 0000 (4 5300) ooooo (4 5300) 0 0000 (4 5300) (1.445)
IES Cr. 2 Hr. Ntc.-HV 0 (3 2900) 0 0000 0.0000 0 0000 (3 2900) 0 0000 (3 2900) 0 0000 (3 2900) 0
lESCr. 30 Min Ntc -HV 779 (4 5300) 0 0000 0 0000 0 0000 (4.5300) 0 oooo (4 5300) 0 0000 (4 5300) (3.529)
IES Chg 2 Hr. Ntc (6.000)
IES Chg 30 MinNIc.
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2002b Unbundled Rat* 
Detail

bill det- 
2002 

(D

Subtotal
Rate 
(2)

SBC/NTC 
(3)

Trans 
(4)

Olst 
<5|

BGS
(6)

STC 
in

Subtotal 
8=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

ShpCr 
Revenue 
(11=1*10)

MTC 
Obllg Adj.

(12)

Adj 
MTC 
(13)

BPL 317.218
317,218

17 3645 1 1768 0 0000 10 8033 2 9142 1 0069 15.9012 1,4633 2.9142
2.91

9.244
9.244

PSAL 159.749
159.749

21 8663 1 1768 0 0000 13 4248 29142 1 0069 18.5227 3 3436 2.9142
2.91

4,655
4,655
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2003 Unbundled RaL 
Detail

bill det.
2003

Subtotal 
Rate SBC/NTC Trans DiSt BBS STC Subtotal

Prellmn.
MTC

Shopping 
Credit

Shp Cr 
Revenue

MTC 
Obllg Adj.

Adj 
MTC

RS
<n (21 (3) 0) (5) (6) (7| 8=sum 3-7 (9=2-8) (10=4*6) (11=1*10) (12) (13)

Service Charge 20.965 236 241 0 00 0 00 241 0 00 0 00 241 000 0.00 0
Energy Charges

0-600 8.605,337 11 6967 1 1768 0 6533 3 3317 5 1524 0 9969 It 3111 03856 5.8057 499.600
Over 600 Sum 1,562.815 13 1595 1 1768 0 6533 3 7368 6 0600 0 9969 12 6238 05357 8.7133 104.916
Over 600 Win 1.225.1 18 11 1179 1 1768 0 6533 3 1581 4 4989 0 9969 10,4840 0 6339 5.1522 63.121

Totals 11.393.270 S.B6 667.637

RHS
Service Charge
Energy Charges

0-600
Over 600 Sum
Over 600 Win
Common

Totals

0 000

0 
0 
0 
0 
0

RLM
Service Charge 58 236 12 12 0 00 0 00 12 12 0 00 0 00 12 12 0 00 0 00 0
Service Charge over 20,000 
Service Charge Sp. Prv. (1) 
Energy Charges

1 18 236 6 79 0 00 0 00 6 79 0 00 0 00 6 79 0 00 0.00 0

Summer On 57.547 17 6761 1 1768 0 5410 3 8067 7 5954 0 9969 14 1168 3 5593 8.1364 4.682
Inter 10,790 16 1519 1 1768 0 5410 3 2810 6 5090 0 9969 12 5047 3 6472 7.0500 761
Off 51,553 6 3532 1 1768 0 5410 1 2484 3 8574 0 9969 7 8205 (1 4673) 4.3984 2,268

Winter On 76.528 12 0878 1 1768 0 5410 2 6502 4 8665 0 9969 102314 1.8564 5 4075 4.138
Inter 15,653 12 3072 1 1768 0 5410 25100 4 5354 0 9969 9.7601 25471 5.0764 795

WH

OW
Totals

81.746
293.817

6 3532 1 1768 0 5410 1 2464 3 5335 0 9969 7.4966 (1.1434) 4.0745
5.44

3.331
15.975

WHS

Energy Charge 
Totals

5.947
5.947

10 2021 1 1768 0 0000 5.3229 2 5075 0.9969 10.0041 0.1980 2.5075
2.64

149
149

Service Charge 0 851 2.82 0.00 0 00 2.82 0.00 0.00 2.82 0.00 0.00 0 000
Energy Charge 
Totals

143
143

5 4596 1 1768 0 0000 1.5648 2 5099 0.9969 6.2484 (0.7888) 2 5099
2.51

3 589
3.589

STC, preliminary values, adjusted at least annually.
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2003 Unbundled Rale. 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2003 Rale SBCINTC Trans D1sl BGS STC Subtotal MTC Credit Revenue Obllg Adj. MTC

ID (2) (3) (4) (5) (6) P) 8=sum 3-7 (9=2-8) (10=4*6) (11=1*10) (12) (13)
GLP

Service Charge 2.900 104 4 04 0 00 0 00 4 04 0 00 0 00 4 04 0 0 0
Service Charge* Night Use 0 864 367 08 0 00 0 00 367 08 0.00 0.00 367.08 0 0 0
Capacity Obligation 26.484 0 0000 0 0000 0 0000 ooooo 3 1800 ooooo 3 1800 (3 1800) 3.1600 84.219
Transmission Obligation 22.296 0 0000 ooooo 1 5961 ooooo OOOOO ooooo 1 5961 (1 5961) 1.5961 35.587
Demand Charges 0 0000 0 0000 O QQOO ooooo 0 0000 ooooo OOOOO OOOOO 0.0000 0
Summer 0*1 744 4 8866 0 0000 0 0000 3 0170 0 0000 0.0000 3.0170 1 8696 0.0000 0 2 0286 (0 1590)

over 1 11.302 9 5930 ooooo ooooo 59158 0 0000 ooooo 59158 36772 0.0000 0 3.9855 (0.3083)
Winter 0-1 1.495 4 8866 ooooo ooooo 30170 ooooo ooooo 3.0170 1.8696 0.0000 0 2.0286 (0.1590)

over 1 19.976 8 4588 ooooo ooooo 5 2059 0.0000 0.0000 5.2059 3.2529 0.0000 0 3.5152 (0.2623)
Energy Charges

All Use-x night use 8.496.541 8 2580 1 1768 0 0000 04113 4 0319 0 9969 66169 1 6411 4.0319 342.572 1.6411
Ntghl Use 37.060 7 1281 1 1768 0 0000 04113 4 0319 0 9969 6 6169 05112 4 0319 1.494 0.5112

Totals 8 533 601 5.44 463.872

Monthly Minimum, MD 
Special Annual Minimum

Special Provisions 
Standby 2 000 3 8600 ooooo 0 1800 2 8900 0 7800 ooooo 3 8500 0 0100 0 9600 2

Area Dev Svc Ct Yrs 1-5 
Area Dev Svc Cr Yrs6&7 
Curl Elec Svc Cr
Curt Elec Svc Peak Cr

357 (2 8500) 0 0000 0 0000 (2 8500) 0 0000 ooooo (2 8500) ooooo 0 0000 0

Police/FireEach 
Potice/Fife-Minimum

HS
Energy Charges

Summer 4,047 14 2788 1 1768 0 3652 5 7533 5 4005 0.9969 13.6927 0.5861 5 7657 233
Winter 22.176 11 0427 1 1768 0.3652 4 4178 3 8499 0.9969 10.8066 0 2361 4.2151 935

Totals 26,223 4.45 1.168
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2003 Unbundled Rai. 
Detail

bill det.
2003

(D

Subtotal 
Rate 
(2)

SBC/NTC 
(3)

Trans 
K)

Dlsl 
(5)

BGS 
(6)

STC 
(7)

Subtotal 
6=sum 3-7

Prellmn.
MTC 

(9=2-8)

Shopping 
Credit 

(10=4+6)

Shp Cr 
Revenue 
(11=1’10)

MTC 
Obllg Adj.

(12)

Adj 
MTC 
(13)

LPL-Secondary
Service Charge 80 638 368 64 0 00 0 00 368 64 0 00 0.00 368.64 0 0 0
Capacity Obligation 27,660 0 0000 0 0000 0 0000 ooooo 3 1800 ooooo 3 1800 (3 1800) 3.1800 87.959
Transmission Obligation 23,280 0 0000 0 0000 1 5961 ooooo 0 0000 ooooo 1 5961 (1 5961) 1 5961 37.157
Demand Charges 0 0000 0 0000 0 0000 ooooo ooooo ooooo ooooo 0.0000 ooooo 0
Summer On 9.146 8 7556 0 0000 0'0000 4 1045 0 0000 ooooo 4 1045 4 6511 ooooo 0 4.4603 0.1908

Inter 6.706 1 1660 0 0000 0 0000 0 5336 ooooo ooooo 0 5336 06324 ooooo 0 0 5932 0 0392
Off 8.536 1 1660 0 0000 0 0000 0 5336 0 0000 0 0000 0 5336 0 6324 0.0000 0 05932 0 0392

Winter On 15.508 7 6108 0 0000 0 0000 3 5710 ooooo 0 0000 35710 4.0398 0.0000 0 3.8760 0.1638
Inter 11.682 1 1660 0 0000 0 0000 0 5336 ooooo ooooo 05336 0.6324 0.0000 0 0.5932 0 0392
Off 13.891 1 1660 0 0000 0.0000 0 5336 0.0000 ooooo 0.5336 0.6324 0.0000 0 0.5932 0.0392

Energy Charges
On 5.653.467 8 3301 1 1768 0 0000 03191 4 7546 0 9969 7 2474 1.0827 4.7546 268,800 1.0827
Inter 755.962 7 3019 1 1768 0 0000 03191 4 1408 0 9969 6 6336 0.6683 4.1408 31,303 0.6683
Off 4,390,031 5 6706 1 1768 0 0000 03191 2 5395 0 9969 5 0323 0.6383 2 5395 111,485 0.6383

Totals 10.799.460 4.97 536,704

Special Annual Minimum

LPL-Prlmary
Service Charge 11 S44 368 64 0 00 0 00 368 64 0 00 0 00 368.64 0 0 0

0 000 9 4800 0 0000 0 0000 9 4800 0 0000 ooooo 9 4800 0.0000 OOOOO 0
Capacity Obligation 10.116 0 0000 0 0000 0 0000 0 0000 3 1800 ooooo 3 1800 (3.1800) 3 1800 32,169
Transmission Obligation 8.520 0 0000 0 0000 1 5961 ooooo ooooo 0.0000 1 5961 (1 5961) 1.5961 13,599
Demand Charges 0 0000 0 0000 0 0000 ooooo OOOOO ooooo OOOOO OOOOO 0.0000 0
Summer On 3.233 8 5648 0 0000 ooooo 3 1337 0 0000 ooooo 3 1337 5.4311 0.0000 0 4 5701 0 8610

Inter 2,370 1 0494 0 0000 0 0000 0 3761 ooooo 0 0000 0 3761 0 6733 0.0000 0 0 5621 0.1112
Off 3.017 1 0494 0 0000 0 0000 0 3761 ooooo ooooo 0 3761 06733 0.0000 0 0 5621 0.1112

Winter On 5,688 7 4306 0 0000 ooooo 2 7264 ooooo 0.0000 2 7264 4.7042 0.0000 0 3.9668 0 7374
Inter 4.354 1 0494 0 0000 ooooo 0 3761 ooooo OOOOO 0.3761 0 6733 OOOOO 0 0 5621 0 1112
Off 5,255 1 0494 0 0000 ooooo . 0 3761 ooooo 0.0000 0.3761 0 6733 0.0000 0 05621 0.1112

Energy Charges
On 2.126.097 7 5844 1 1222 0 0000 0 3053 4.5259 0 9969 6 9503 0 6341 4 5259 96.225 0 6341
Inter 297.654 6 6081 1 1222 ooooo 0 3053 3.9473 0 9969 8 3717 0 2364 3 9473 11,749 0 2364
Off 1,828,443 5 6488 1 1222 0.0000 0 3053 2.4316 0 9969 4.8560 07928 2.4316 44,460 0.7928

Totals 4.252,194 4.66 198,202

Special Annual Minimum

Special Rrovlslons-LPL
Slandby-Sec. 29 3.8600 0 0000 0.1800 2.8300 0 8500 ooooo 3.8600 (0 0000) 1 0300 30
Standby- Pri. 38 2.7300 0 0000 0.1800 1.6900 08700 0.0000 2 7400 (0.0100) 1.0500 40

70
Area Dev. Svc Cr-. Yrs 1-5-Sec 1.158 (2 8500) 0.0000 ooooo (2 8500) ooooo 0.0000 (2 8500) ooooo ooooo 0
Area Dev. Svc. Cr. Yrs 1-5-Pri
Curl Elec Svc Cr
Curt Elec, Svc Peak Cr

300 0 0000 0 0000 0.0000 ooooo 0.0000 0.0000 0 0000 0 0000 0 0000 0

IES Cr 2 Hr. Nlc.-Sec. 36 (3 2900) 0 0000 ooooo ooooo (3 2900) ooooo (3 2900) OOOOO (3 2900) (118)
IES Cr. 30 Min Ntc.-Sec. 99 (4.5300) 0 0000 ooooo ooooo (4.5300) 0 0000 (4 5300) OOOOO (4 5300) (448)
lESCr 2 Hr. Ntc.-Pri. 0 (3 2900) 0 0000 ooooo ooooo (3 2900) 0 0000 (3 2900) 0 0000 (3 2900) 0
IES Cr 30 Min Nlc -Pri. 75 (4 5300) 0 0000 0.0000 0.0000 (4 5300) 0.0000 (4 5300) 0 0000 (4 5300) (340)
lESChg 2 Hr. NIC
IES Chg.30 Min Ntc

• (906)
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2003 Unbundled RaU 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2003 Rate SBCINTC Trans Dlsl BGS STC Subtotal MTC Credit Revenue Obllg Adj. MT.C

(11 (2) (31 (4) (5) (6| (7) 0=sum 3-7 (9=2-8) (10=4*6) (11=1*10) (12) (13)

HTS-Subtrans
Service Charge 2 225 2.028 07 0 00 0 00 2.026 07 0 00 0.00 2.026 07 0 0 0
Capacity Obligation 7.762 0 0030 ooooo 0 0000 0 0000 3 1800 ooooo 3 1800 (3.1800) 3 1800 24,683
Transmission Obligation 6.535 0 0000 0 0000 1 5961 ooooo ooooo ooooo 1 5961 (1.5961) 1 5961 10.431
Demand Charges 0 0000 OOOOO ' ooooo ooooo o oooo ooooo OOOOO OOOOO OOOOO 0
Summer On 2.784 10 4834 ooooo ooooo 1 3031 ooooo ooooo 1 3031 9 1803 0.0000 0 4 5773 4 6030

Inter 0 0000 0 0000 0 0000 0 0000 o oooo ooooo 0.0000 0 OOOO ooooo 0 OOOOO 0.0000
Off 0 0000 ooooo ooooo ooooo o oooo ooooo ooooo 0 oooo ooooo 0 0 OOOO 0.0000

Winler On 5.353 9 5710 ooooo ooooo 1 1658 0.0000 ooooo 1.1850 6.3860 0.0000 0 4.1791 4.2069
Inter 0 0000 ooooo ooooo ooooo ooooo 0,0000 OOOOO 0.0000 0.0000 0 0.0000 0.0000
Off 0 0000 0 0000 0.0000 0.0000 o oooo 0.0000 0.0000 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 1.536,391 6 8360 1 1060 0 0000 0 2226 4 4012 0 9969 6 7267 0 1093 4 4012 67,620 0 1093
Inter 274 279 5 8651 1 1060 ooooo 0 2226 3 8344 0 9969 6 1599 (0 2948) 3 8344 10,517 (0 2948)
Off 1.567 977 5 0902 1 1060 0 0000 ‘ 0 2226 2'3454 0 9969 4 6709 0.4193 2 3454 36,775 0.4193

Totals 3.378,647 4.44 150,026

Special Annua! Minimum

HTS-HIgh Voltage
Service Charge 0 171 1 823 47 0 00 0 00 1,623 47 0 00 0.00 1,023.47 0 0 0
Capacity Obligation 674 0 0000 ooooo 0 0000 OOOOO 3 1000 OOOOO 3.1800 (3 1800) 3.1800 2,143
Transmission Obligation 569 0 0000 ooooo 1 5961 ooooo o oooo 0.0000 1.5961 (1 5961) 1 5961 908
Demand Charges 0 0000 0 0000 0 0000 0 0000 0 OOOO ooooo 0.0000 0 OOOO 0 OOOO 0
Summer On 321 94351 ooooo 0 oooo 1 1728 ooooo ooooo 1 1728 8.2623 OOOOO 0 34710 4.7905

Inter 0 0000 ooooo ooooo 0 OOOO 0 oooo ooooo 0.0000 OOOOO 0.0000 6 OOOOO OOOOO
Off 0 0000 ooooo ooooo ooooo o oooo ooooo OOOOO OOOOO OOOOO 0 OOOOO OOOOO

Winter On 611 0 6146 ooooo 0 0000 1 0606 OOOOO ooooo 1.0606 7 5460 OOOOO 0 3 1698 4 3762
Inter 0 0000 ooooo ooooo ooooo 0 oooo ooooo OOOOO 0 OOOO 0.0000 0 0 OOOO 0.0000
Off 0 0000 0 0000 ooooo ooooo o oooo ooooo OOOOO 0.0000 0.0000 0 0.0000 0.0000

Energy Charges
On 166.715 6 0612 1 0796 ooooo 0 2226 4 3013 0 9969 66004 (0 5192) 4.3013 6,031 (0 5192)
Inter 25,391 5 2078 1 0796 0 0000 0 2226 3 7480 0.9969 6.0471 (0 8393) 3 7400 952 (0 6393)
Off 155.129 4 5103 1 0798 0 0000 0 2226 2 2951 0.9969 4 5942 (0 0839) 2.2951 3.560 (0 0039)

Totals 367,235 4.25 15.594

Special Annual Minimum

Special Provlslons-HTS 
Standby- Sublrans. 410 1 3900 ooooo 0 1700 0 3200 0 9000 0.0000 1 3900 0.0000 1 0700 439
Slandby- High Voltage 208 -1 2500 ooooo 0.1500 0 2900 0.0200 0.0000 1 2600 (0.0100) 0 9700 202

• 641
Area Dev. Svc Cr. Yrs 1-5-Sub 70 (1 9000) ooooo ooooo (1 9000) 0 oooo ooooo (1 9000) ooooo OOOOO 0
Area Dev, Svc Cr Yrs 1-5-HV
Curt Elec Svc Cr 
Curt Elec. Svc Peak Cr

49 0 0000 ooooo 0.0000 0 0000 0 OOOO 0.0000 OOOOO 0 oooo 0 OOOO 0

IES Cr 2 Hr. Ntc.-Sub 312 (3 2900) ooooo ooooo OOOOO (3 2900) 0.0000 (3 2900) 0 oooo (3 2900) (1.026)
lESCr 30 Min NIC-Sub 319 (4 5300) ooooo ooooo ooooo (4 5300) ooooo (4 5300) 0 oooo (4 5300) (1.445)
IES Cr 2 Hr. Nlc.-HV 0 (3 2900) ooooo ooooo ooooo (3 2900) 0.0000 (3 2900) 0 oooo (3 2900) 0
IES Cr. 30 Min Ntc -HV 779 (4 5300) ooooo ooooo ooooo (4 5300) ooooo (4 5300) 0 oooo (4 5300) (3.529)
IES Chg. 2 Hr. Nlc.
IES Chg 30 Min Ntc

(6.000)
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2003 Unbundled Rati 
Detail

bill det. Subtotal Prellmn. Shopping Shp Cr MTC Adj
2003 Rate SBC/NTC Trans DiSt BGS STC Subtotal MIC Credit Revenue Obllg Adj. M.TC

(1) (2) (3) (4) (5) (6) (7) 8=sum 3-7 (9=2-8) (10=4*6) (ii=rio) (12) (13)

BPL 320,726 17 3645 1 1768 0 0000 10 8033 2 8956 09969 15 8728 1.4917 2.8958 9.288
320,726 2.90 9,288

PSAL 163.538 21 8663 1 1768 0 0000 13 4248 2 8958 0 9969 18.4943 3.3720 2.8958 4,736
163,538 2.90 4.736
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ATTACHMENT 3
PAGE 1 OF 2

Asset Schedule by 
FERC Account

FERC Account Description

Steam Production 
Plant

311 Structures and Improvements

312 Boiler Plant Equipment ’
313 Engines and Engine-Driven Generators
314 Turbogenerator Units
315 Accessory Electric Equipment
316 Miscellaneous Power Plant Equipment

Other Production 
Plant

341 Structures and Improvements

342 Boiler Plant Equipment
343 Engines and Engine-Driven Generators
344 Turbogenerator Units
345 Accessory Electric Equipment
346 Miscellaneous Power Plant Equipment

Hydro Production 
Plant

331 Structures and Improvements

332 Boiler Plant Equipment
333 Engines and Engine-Driven Generators
334 Turbogenerator Units
335 Accessory Electric Equipment
336 Miscellaneous Power Plant Equipment

Nuclear Production 
Plant

321 Structures and Improvements

322 Boiler Plant Equipment
323 Engines and Engine-Driven Generators
324 Turbogenerator Units
325 Accessory Electric Equipment
326 Miscellaneous Power Plant Equipment

Step-up Transformers 353 Step-up Transformers

Start-up Transformers Start-up Transformers

Land 310-340 Land and Land Rights

Fuel & Materials 151-156, 163 Materials and Supplies (Fuel Stock and Other 
Materials)

120.1-.6, 157 Nuclear Fuel Materials

Generation-Related 
Common Plant

FERC# General Equipment
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Asset Schedule

__________________ Unit_________  
Fossil Bergen 1

Burlington 7 
Burlington 10 
Hudson 1 
Hudson 2 
Kearny 7 
Keamy 8

Linden 1

Linden 2

Mercer 1

Mercer 2 
Sewaren 1 
Sewaren 2 
Sewaren 3 
Sewaren 4 
Conemaugh 1 
Conemaugh 2 
Keystone 1 
Keystone 2

Nuclear Hope Creek
Salem 1 
Salem 2 
Peach Bottom 2 
Peach Bottom 3

Generation Related Central Maintenance 
Assets System Maintenance

Testing Lab
Step-up Transformers 
Start-up Transformers 
Land 
Fuel & Materials 
General Plant 
Future Societal

Benefits receivable 
(Account 130) for 
nuclear 
decommissioning 
pursuant to Section 
12(a)(2) of the Act

___________Unit__________ 
Peaking Bayonne 1

Bayonne 2 
Bergen 3 
Burlington 8 
Burlington 9 
Burlington 11 
Conemaugh A 
(DG) 
Conemaugh B 
(DG) 
Conemaugh C 
(DG) 
Conemaugh D 
(DG) 
Edison 1 
Edison 2 
Edison 3 
Essex 9 
Essex 10 
Essex 11 
Essex 12 
Hudson 3 
Kearny 9 
Keamy 10 
Keamy 11 
Keamy 12 
Keystone 3 (DG) 
Keystone 4 (DG) 
Keystone 5 (DG) 
Keystone 6 (DG) 
Linden 3 
Linden 5 
Linden 6 
Linden 7 
Linden 8 
Mercer 3 
National Park 1 
Salem 3 
Sewaren 6 
Yards Creek 1 
Yards Greek 2 
Yards Creek 3
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GENERATION
FIXED TRWS1I R VALUE

* Plus Generation-Related Assets, including Nuclear Fuel
and Materials & Supplies at Book Value.

$5,068 Net After Tax Book Value

(3,300) Stranded Cost

$1,768* Transfer Value

__6QQ MTC

$2,368 Amount Paid by Genco to PSE&G
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OFF-TARIFF RATE AGREEMENTS
APPROVED OR PENDING AS OF MARCH 3, 1999

APPROVED

PSE&G
PSE&G
PSE&G

OTRA 96-1
OTRA 96-2
OTRA 96-3

Circuit Foil
Ford 
Merck

PSE&G OTRA 97-1 Ball Plastic
PSE&G OTRA 97-2 Aluminum Shapes
PSE&G OTRA 97-3 BASF
PSE&G OTRA 97-4 Camden Iron
PSE&G OTRA 97-5 Amerada Hess
PSE&G OTRA 97-6 Passaic Valley Sewerage Commission
PSE&G OTRA 97-7 Johnson & Johnson
PSE&G OTRA 97-8 Union Carbide
PSE&G OTRA 97-9 Port Authority Transit Corporation

PSE&G OTRA 98-1 Nabisco
PSE&G OTRA 98-2 Passaic Valley Sewerage Commission

One year extension of OTRA 97-6

PENDING

PSE&G OTRA 98-3 Marcal

PSE&G OTRA 99-1 Garwood Paper
PSE&G OTRA 99-2 Daily News
PSE&G OTRA 99-3 Huntsman
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NEW AND REVISED SECTIONS

OF THE

STANDARD TERMS AND CONDITIONS

AND ASSOCIATED RATE SCHEDULES

OF PSE&G’S

TARIFF FOR ELECTRIC SERVICE
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FEBRUARY J, 1999 - CAPACITY & ENERGY (NET BACK)

15. THIRD PARTY SUPPLIER SERVICE PROVISIONS
15.1. Alternate Electric Supply: Customers served on any of the applicable rate schedules of 

this Tariff for Electric Service and -who desire to purchase their electric supply of 
capacity, transmission, and energy, hereinafter referenced as electric supply, from a third 
party supplier must execute an authorization form. Authorization forms are included in 
the enrollment package described in Section 15.1.1. Customers who are not enrolled 
with a third party supplier will continue to receive their electric supply from Public 
Service. The customer may act as a third party supplier for his account if they meet all of 
the requirements of Section 15.1.2.

15.1.1. EnroUment: Customers may request an enrollment package from Public Service which 
in addition to providing general information regarding electric supply, describes the 
process necessary for a customer to obtain a third party supplier of electric supply. This 
enrollment package will be provided to the customer at no charge and may be obtained 
by calling or writing Public Service or visiting a Customer Service Center. Once the 
customer has chosen a third party supplier, the customer must execute the authorization 
form contained in die enrollment package, noting the name of the third party supplier. 
Upon written request of the customer. Public Service will provide customer usage 
information to any number of third party suppliers at a rate of S2.00 per copy, billable to 
the customer.

15.1.2. Third Party Supplier: A third party supplier is a retail energy and capacity provider 
that has executed a Third Party Supplier Master Service Agreement with Public Service 
so as to be eligible to furnish electric supply with delivery to the retail customer by 
Public Service. This Agreement requires that die third party supplier satisfy the 
creditworthiness standards of Public Service, be licensed by the Board of Public Utilities 
and any other appropriate New Jersey state agencies, and satisfy any and all other legal 
requirements necessary for participation in the New Jersey retail energy marker By 
determining a third party supplier credit worthy. Public Service makes no express or 
implied warranties or guarantees of any kind with respect to die financial or operational 
qualifications of such third party supplier.

15.2. Initiation of Service: In order to be eligible to receive electric supply from a third party 
supplier, the customer must contract with a third party supplier to obtain electric supply 
for delivery to the customer by Public Service. Delivery of electric supply to retail 
customers will be provided in accordance with the terms of the Third Party Supplier 
Master Service Agreement The customer is required to notify Public Service of its 
initial choice of third party supplier of electric supply as well as any subsequent changes 
in third party supplier, through the use of the authorization form included in the 
enrollment package. Initiation of service will become effective on the customer’s next 
scheduled meter reading date that is at least fifteen (15) days following die receipt of die 
authorization form by Public Service Such selection shall remain in effect for a period 
of at least twelve (12) months, subject to the conditions as stated within this subsection

Once Public Service has received the signed authorization form for the initial, or 
subsequent, enrollment with a third party supplier, which process is as set forth in this 
subsection and in Section 15.1, Public Service will confirm the customer’s participation 
with its designated third party supplier as well as send a letter of confirmation to the 
customer. In the event of a dispute, assignment of a customer will not occur unless and 
until die dispute is resolved. Once assignment has occurred, the third party supplier will
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be required to provide all of the electric supply consumed on the Public Service 
customer’s account (single point of deliveiy).

15.2.1. Customer Change of Third Party Supplier: If a customer subsequently elects to 
change its third party supplier, die customer must sign an authorization form as set forth 
in Section 15.1 and Section 15.2. Service from this alternate third party supplier will 
become effective on the customer’s next scheduled meter reading date that is at least 
fifteen (15) days following the receipt of the authorization form by Public Service. Upon 
enrollment with a third party supplier, the customer may not change its third party 
supplier for a minimum period of twelve (12) months.

15.22. Customer Return to Public Service Rate Schedule Electric Supply: If the customer 
subsequently elects to return to Public Service as its supplier of electric supply, the 
customer must sign an authorization form as set forth in Section 15.2.1. The return to 
Public Service will become effective on the customer’s next scheduled meter reading 
date that is at least fifteen (15) days following the receipt of die authorization foim by 
Public Service and shall be for a minimum term of twelve (12) months. However, if a 
customer’s third party supplier no longer satisfies the requirements of Section 15.1.2, 
Third Party Supplier, such customer shall immediately return to, and receive electric 
supply from. Public Service under customer’s applicable rate schedule until customer 
selects another third party supplier in accordance with Section 15.2.1. Where the 
customer’s return to Public Service, as its supplier of electric supply, is caused by the 
customer’s third party supplier no longer satisfying the requirements of Section 15.1.2, 
Third Party Supplier, the customer can elect an alternate third party supplier prior to the 
expiration of the minimum period of twelve (12)months indicated herein.

15.23. Third Party Supplier’s Termination of Customer’s Electric Supply: A third party 
supplier will not be permined to physically connect or disconnect energy service to a 
customer. A third party supplier shall send written or electronic notification to Public 
Service of any contractual termination, whether by cancellation or expiration, of a supply 
agreement between itself and its customer, and shall simultaneously notify die customer 
of the same. Terminarion of such agreement will become effective on the customer’s 
next scheduled meter reading date that is at least fifteen (15) days following the receipt of 
the termination notice by Public Service. Unless the customer directs Public Service in 
writing to the contrary, Public Service shall provide electric supply service to the 
customer on the effective date of the termination of the customer supply agreement, in 
accordance with Public Service's applicable tariff and Board of Public Utilities rules and 
regulations.

If the customer disputes the termination, which occurs by cancellation, by simultaneous 
written notice to Public Service and to its third party supplier. Public Service will not 
begin supplying electric supply to the customer until the customer agrees to the 
termination. Such electric supply will continue to be supplied by the third party supplier 
until such time that the dispute is resolved or the Board of Public Utilities approves in 
writing the termination of the agreement between the customer and the third parry 
supplier. At that time the termination will become effective on the customer’s next 
scheduled meter reading date that is at least fifteen (15) days following die receipt of the 
termination notice by Public Service. In the case of termination, which occurs by 
expiration. Public Service will furnish electric supply if the customer has not selected 
another third party supplier in accordance with Section 15.2.1.

15.2.4. Administrative Fee: Upon selection of a third party supplier an administrative charge of 
S20.00 ($21.20 including New Jersey Sales and Use Tax, SUT) will be applied to the 
customer’s account on Rate Schedules RS, RHS, and RLM. The administrative charge

2
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for Rate Schedules GLP, LPL, HTS, HS, BPL andPSAL is S50.00 ($53.00 including 
SUT). The adminigtrarive fee is applicable each time a customer enrolls with a third 
party supplier or returns to Public Service. Public Service will waive this administrative 
fee if the customer’s return to Public Service furnished electric supply is necessitated by 
the customer’s third party supplier no longer satisfying the requirements of Section 
15.1.2, Third Party Supplier.

15.3. Customer Billing Process: Public Service will provide one combined bill to the third 
party supplier’s retail customers) containing both Public Service charges and third party 
supplier information including their name, telephone number, current electric supply 
charges, unpaid prior balance electric supply charges, and die total electric supply 
charges. Only Public Service owned, installed, and read meters will be used to determine 
customer usage for die purpose of calculating Public Service charges.

153.1. Payment of Bills: Payment of bills, including third party supplier’s charges for electric 
supply, shall be made to Public Service and shall be in accordance with Section 9, Meter 
Reading and Billing, of these -Standard Terms and Conditions. Where a partial payment 
is received, in lieu of full payment, it shall be applied in the following order: (i) 
undisputed Public Service customer charges; (ii) undisputed third party supplier customer

: charges; (iii) disputed Public Service customer charges; and (iv) disputed third party 
supplier customer charges. Any customer overpayment will be held in the customer’s 
Public Service account to be applied against future customer bills or will be refunded to 
the customer at the customer’s request. In the event that any customer checks are 
returned unhonored by a bank, such debits will be applied in inverse order to the order 
set forth above.

153.2. Late Payment Charges: In the case of electric supply furnished by third party supplier. 
Section 9.12, Late Payment Charge, of these Standard Terms and Conditions is to be 
applicable only to Public Service customer charges. Customer shutroffs in cases where 
there is non-payment to Public Service for its customer charges are only performed in 
accordance with Section 12, Discontinuance of Service, of these Standard Terms and 
Conditions.

1533. Billing Disputes: In the event of a billing dispute between the customer and the third 
party supplier. Public Service’s sole duty is to verify its customer charges and billing 
determinants. Customer continues to remain responsible for die timely payment of all 
Public Service charges in accordance with Section 9, Meter Reading and Billing, and 
Section 15.3.1. Payment of Bills, of these Standard Terms and Conditions, regardless of 
third party supplier billing dispute(s). AU questions regarding third party supplier’s 
charges or other terms of the customer ’s agreement with a third party supplier are to be 
resolved between the customer and its third party supplier. Public Service will not be 
responsible for the enforcement, intervention, mediation, or arbitration of.agreements 
entered into between third party supplier customers and third party suppliers. Billing 
disputes that may arise regarding Public Service’s charges shall be subject to Section 12, 
Discontinuance of Service, of these .Standard Terms and Conditions.

15.4. Continuity of Service: In addition to the terms specified in Section 12, Discontinuance 
of Service, and Section 14, Service Limitations, of these Standard Terms and Conditions, 
Public Service shall have the right (i) to require a third party supplier’s electric supply 
sources to be disconnected from Public Service’s electrical system; (ii) to otherwise 
curtail, interrupt, or reduce a third party supplier’s electric supply; or (iii) to disconnect a 
third party supplier’s customers) whenever Public Service determines, or whenever 
Public Service is directed by PJM, that such a disconnection, curtailment, interruption or

3
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reduction is necessary to facilitate construction, installation, maintenance, repair, 
replacement or inspection of any of Public Service’s or PJM members’ facilities; to 
maintain the safety and reliability of Public Service’s electrical system and any 
generation facilities attached thereto; or due to Emergencies, minimum generation (“light 
load”) conditions, forced outages, potential overload of Public Service’s or PJM’s 
transmission and/or distribution circuits or events of Force Majeure including, but not 
limited to, those events specified in Section 14.1, Continuity of Service, of these 
Standard Terms and Conditions.

15.5. Limitations of Liability: In addition to those items enumerated in these Standard Terms 
and Conditions, Public Service shall not be liable in any way for any failure in whole or 
in part, temporary or permanent, to deliver electric energy under any rate schedule within 
this tariff. Further, Public Service shall not be liable, to either third party supplier 
customers or to third party suppliers, in any way for any errors in die calculation of the 
load profile, demand, and/or electric energy usage, nor will Public Service be responsible 
for any additional electric supply costs and/or penalties incuwed by third party supplier 
customers or third party suppliers as a result of any such errors. Load profiling is a 
process that determines customer’s hourly energy usage by taking a customer’s total 
monthly billed kWh and deriving hourly usage amounts based upon the hourly usage 
patterns of a relevant sample group.

Public Service shall have no responsibility with respect to such electric energy before 
third party supplier delivers or has delivered on its behalf such electric energy to Public 
Service or after Public Service delivers such electric energy to customer at customer’s 
meter, or on account of anything which may be done, happen or arise with respect to 
such electric energy before such delivery to Public Service or after such delivery to the 
customer.

15.6. Metering: In addition to the terms specified in Section 9, Meter Reading and Billing, of 
these Standard Terms and Conditions, for customers choosing a third party supplier to 
obtain its electric supply and having a peak load of 100 kW or greater for ten (10) out of 
the prior twelve (12) billing months. Public Service will, in all circumstances install an 
interval metering device for customer billing purposes, at the customer’s expense, which 
will permit the recording of usage and demand data in a maximum of hourly increments, 
or in increments as specified in the customer’s particular rate schedule, whichever is 
smaller. The customer will be required to pay Public Service a set-up fee of SXXX.XX 
and a monthly service fee of SXX.XX for such interval metering devices. This fee is 
based upon the customer providing a single phase 120 volt electric supply source, an 
individual message business control office line and arrange for data trangmtssinn of 
metering information and terrmnation of data on an RJ45S modular jack. Other options 
may be available for an additional set-up and/or monthly service fee. The charges for the 
set-up fee and monthly service fee will be billed upon completion of the installation of 
the interval metenng device and will be included with the customer’s next Public Service 
bill. If the interval metenng device is not installed prior to customer's initiation of third 
party supply then customer's usage and demand will be determined by employing load 
profiling based upon die customer’s rate schedule or historical customer usage and 
demand data, at the discrenon of Public Service.

If the customer of a third party supplier is not required to have an interval metering 
device as indicated above, hourly usage and demand, where applicable, will be 
determined by employing load profiling based upon the customer’s rate schedule, unless 
the third party supplied customer chooses to have an interval metering device installed in 
which case the customer will be billed as indicated above. If a customer of a third party 
supplier has an interval metering device and said device is not operational, customer’s

4
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hourly usage and demand where applicable, will be detennined by employing load 
profiling based upon the customer’s rate schedule or historical customer usage and 
demand data, at the discretion of Public Service.

If a customer of a third party supplier already has an installed interval metering device on 
its premises when electric retail choice is implemented, or one is installed subsequent to 
the initiation of retail choice, which interval metering device was installed solely for the 
purpose of participating in Interruptible Electric Service (IES), the customer will be 
required to pay Public Service the aforementioned set-up fee and monthly service fee 
charged for interval metering devices. The charges for the set-up fee and monthly 
service fee will be included with the customer’s next Public Service bill.

Those customers participating in the Curtailable Electric Service (CES) program may 
continue to participate in that program. If a customer of a third party supplier already has 
an installed interval metering device on its premises when electric retail choice is 
implemented, or one is installed subsequent to the initiation of retail choice,which 
interval metering device was installed solely for the purpose of participating in CES, and 
the customer chooses to no longer participate, or alternatively is disqualified for this 
Special Provision because of continual failure to meet agreed upon load reductions, the 

. customer will be required to pay Public Service as indicated above for IES.

If a customer of a third party supplier already has an installed interval metering device on 
its premises when electric retail choice is implemented, or one is installed subsequent to 
the initiation of electric retail choice, for purposes including but not limited to conducting 
load research. Public Service may at its option remove that interval metering device. If 
customer chooses to retain that interval metering device then customer will be required to 
pay Public Service as indicated above for IES.

16. TERMINATION, CHANGE OR MODIFICATION OF PROVISIONS OF TARIFF

This tariff is subject to the lawful orders of the Board of Public Utilities of the State of New 
Jersey.

Public Service may at any time and in any manner permitted by law, and the applicable rules and 
regulations of the Board of Public Utilities of the State of New Jersey, terminafft,. nr changp or 
modify by revision, amendment, supplement, or otherwise, this Tariff or any part thereof, or any 
revision or amendment,hereof or supplement hereto.

5



ATTACHMENT 6
PAGE 7 OF 19

OTHER TARIFF CHANGES

Standard Tcnns & Conditions

2.7. Temporary Service: Where service is to be used at an installation for a limited period and 
such installation is not permanent in nature, the use of service shall be classified as 
temporary. In such cases, the customer may be required to pay to Public Service die cost of 
installation and removal of the facilities required to furnish service and such service being 
only available with electric supply provided by Public Service. The minimum period of 
temporary service for billing purposes shall be one month.

After two years of service a temporary service installation shall be eligible for refunds, 
excluding the first two annual service periods, refunds equal to 10% of the revenue received 
by Public Service during an annual service period shall be made at the end of such period. In 
no case shall the total amount refunded be in excess of die installation cost paid by the 
customer, nor shall refunds be made for more than eight consecutive annual service periods.

Temporary service will be furnished only under Rate Schedules GLP, LPL, and HTS except 
that it will not be supplied for cogeneration or standby purposes under any rate schedule at 
locations where electric service is regularly supplied from another source, nor will it be 
supplied under Rate Schedules BPL and PSAL.

3. EXTENSION OF DISTRIBUTION LINES

3.2. Individual Residential Customer*. Where the cost to Public Service for an extension to serve 
an individual permanent residential customer does not exceed $0.50 per estimated, annual 
kilowatthour usage or where the length of an extension is 2500 feet or less, Public Service 
will make the necessary extension upon receiving from the customer an application for 
service. Such application shall be made by the owner of the property or by a responsible 
tenant and shall be an indefinite period; not less, however, than the number of years necessary 
to produce, at the normal annual distribution charge, the cost of the extension.

3.2.1. Where the cost of an extension exceeds the amount which Public Service will install 
without cost to a customer, in accordance with Section 3.2, the excess cost of the extension 
shall be deposited and remain with Public Service without interest. As additional customers 
are supplied from along this extension, an adjustment will be made to the depositor based on 
the pomt along the extension that such additional customers are connected. In no event shall 
mote than the original deposit be reramed to the depositor nor shall any part of the deposit 
remaining after ten years from the date of the original deposit be returned. Public Service will 
waive the deposit required where the amount is 3100.00 or less.

3.2.2. Where the cost of Public Service for an extension to serve an individual permanent 
residential customer exceeds the amount which Public Service will install without cost to the 
customer, in accordance with Section 3.2, Public Service and the customer may agree upon a 
monthly revenue guarantee, in lieu of a deposit pursuant to Section 3.2.1, This monthly 
revenue guarantee shall be based upon a guaranteed monthly kilowatthour usage billed at 
customer’s applicable rate, net of production and transmission charges The guaranteed 
monthly kilowatthour usage shall be determined by dividing one-twelfth of the total cost of 
the extension by S0.50 per kilowatthour.

3.3. Residential Land Developer: Where applications for extensions into newly developed tracts 
of land are made by individuals, partnerships, or corporations interested in the development 
or sale of land, but not as ultimate residents. Public Service may require a deposit from the 
applicant covering the entire cost of the extension necessary to serve the tract

6
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33.1. Extension deposits shall not carry interest and are to be returned as hereinafter provided to 
the depositor when and as street lights have been installed or new building abutting on such 
extensions are under construction and have been framed and roofed.

3.3.2. The deposit shall be returned in an amount equal to S0.50 per estimated annual kilowatthour 
usage ftom each such completion on said extension. If during a ten-year period from the date 
of the original deposit, the actual annual kilowatthour usage, during any year of said ten-year 
period, from premises and street lights abutting upon said extension exceeds the estimated 
annual kilowatthour usage which was the basis for the previous deposit return, there shall be 
returned to the depositor an additional amount equal to S0.50 per annual kilowatthour times 
such excess kilowatthour usage. In no event shall more than the original deposit be returned 
to the depositor nor shall any part of the deposit remaining after ten years from the date of the 
original deposit be returned.

3.4. Commercial and Industrial: Public Service may require any customer to deposit an amount 
equal to the entire cost of the new facilities required to supply service, such amount to be 
subject to refund as follows: At the end of the first service year, an amount without interest 
equal to S140.00 times the sum of the year’s monthly kilowatts billed to and paid by the 
customer for electric service delivered by Public Service for that year will be refunded, and 
thereafter refunds similarly determined will continue each year until such time as the 
accumulated annual refunds are equal to but not in excess of the sum deposited; provided, 
however, that any part of the deposit not returned to the customer within ten years after the 
beginning of the first service year shall remain the property of Public Service. No refund will 
be made if service is discontinued prior to die expiration of the first service year.

Where it is necessary to provide additional facilities to serve increased requirements of an 
existing customer. Public Service may require the customer to deposit an amount equal to the 
cost of such additional facilities. This amount shall be subject to refund as outlined in the 
preceding paragraph, except that the refunds will be calculated at S140.00 times die sum of 
the year’s monthly kilowatts of the excess over a predetermined base.

4.2. Types of Service: Subject to the restrictions in Section 4.1, the types of service available, 
with their nominal voltages from the specified supply system are:

Supply System 
Volts

Type of Service

4.2.1. Secondary Distribution Single-phase, two-wire 120
Service: Single-phase, three-wire 120/240

Single-phase, three-wire 120/208
Three-phase, three-wire 240
Three-phase, four-wire 120/240
Three-phase, four-wire 120/208
Three-phase, four-wire 277/480

4.2.2. Primary Distribution Three-phase, four-wire 2,400/4,160
Service: Three-phase, four-wire 13,200

4.23. Subtransmission Service:
Three-phase, three-wire 26,400
Three-phase, three-wire 69,000

' High Voltage Service: Three-phase, three-wire 138,000
Three-phase, three-wire 230,000

7
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5. SERVICE CONNECTIONS

5.2. Overhead Service: For overhead service in overhead zones, Public Service will furnish, 
install, and maintain the overhead service facilities to the point of connection to the 
customer’s facilities.

Public Service will supply, without cost to die customer, 750 feet of single-phase or 600 feet 
of three-phase overhead service connection, as measured from the curb line nearest to the 
customer’s facilities to the pole nearest the point of connection. If the length of service 
connection exceeds the aforementioned, the customer may be required to pay the cost of such 
excess, such charge being equal to the amount by which die cost of the service connection 
exceeds the greater of either $0.25 per annual kilowatthour for Residential Rate Schedules 
RS, RHS, and RLM, hereinafter Residential Rates, or $65.00 times the sum of the year’s 
monthly kilowatts for Rate Schedules GLP, LPL, HTS, HS, BPL, and PSAL receiving 
secondary, primary or subtransmission service, as applicable, hereinafter Commercial and 
Industrial Rates, as estimated by Public Service, or the cost of die service connection which 
otherwise would be furnished without charge as provided above. The service drop between 
the pole nearest to the point of connection and the point of connection shall be installed at the 
expense of Public Service.

53. Underground Service in Underground Zone: For underground service in underground 
zones, Public Service will furnish, install, and mamrain the underground service facilities* to 
the point of connection to customer’s facilities.

Public Service will supply, without cost to the customer, up to 100 feet of underground 
service facilities measured at right angles to the curb nearest the point of service connection 
to the customer’s facilities. If the length of service connection exceeds die aforementioned, 
the customer may be required to pay the cost of such excess, such charge being equal to the 
amount by which the cost of the service connection exceeds the greater of either $0.25 per 
annual kilowatthour .for Residential Rates or $65.00 times the sum of the year’s monthly 
kilowatts for Commercial and Industrial Rates as estimated by Public Service, or the cost of 
the service connection which would be furnished without charge as provided above.

5.4. Underground Service in Overhead Zone:

5.4.1. Secondary Distribution Service: Where underground service in an overhead zone is to be 
supplied, and secondary voltage supply from overhead facilities is inadequate for the size of 
customer’s load, the customer shall furnish and install at his expense and in-accordance with 
the specifications of Public Service the primary conduits and any necessary manhole^ which 
will be maintained by Public Service. The customer shall also be required to furnish, install 
and maintain all secondary conduits and conductors and provide space on his property for 
necessary transformation.

Where underground service in an overhead zone is to be supplied, and secondary voltage 
supply from overhead facilities is adequate for the size of customer’s load, such service will 
be supplied under the following conditions:

At Request of Customer: The customer shall furnish and install the service facilities at his 
own expense in accordance with the specifications of Public Service. Public Service will 
connect the service conductors and maintain the service facilities without charge to the 
customer.

8
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Operating Reasons Beyond the Control of Public Service: The customer shall furnish and 
install at his expense and in accordance with the specifications of Public Service the service 
conduit which will be maintained by Public Service. Public Service will furnish, install, and 
maintain the service conductors to die point of connection to customer’s facilities. Where the 
distance from the nearest curb line to the point of connection to customer’s facilities, 
measured at right angles to the curb line is 100 feet or less, the service conductors will be 
furnished in place without charge. If the length of service conductors exceeds 100 feet, the 
customer may be required to pay a charge equal to the amount by which the cost of service 
conductors exceeds the greater of either $0.25 per annual kilowatthour for Residential Rates 
or $65.00 times the sum of the year’s monthly kilowatts for Commercial and Industrial Rates 
as estimated by Public Service, or die cost of the service conductors which otherwise would 
be furnished without charge as provided herein.

5.4 J. Primary Distribution Service: Where underground service in an overhead zone is to be 
supplied, and primary voltage supply is required because of the size of the customer’s load, 
such service will be supplied under the following conditions:

At Request of Customer or for Operating Reasons Beyond the Control of Public 
Service: The customer shall furnish and install at his expense and in accordance with the 
specifications of Public Service the service conduit and any necessary manholes which will 
be maintained by Public Service. Public Service will firrnish install, and maintain the service 
conductors to the point of connection to customer’s facilities. Public Service will supply, 
without cost to the customer, 750 feet of single-phase or 600 feet of three-phase conductors 
measured at right angles from the nearest curb to the point of connection to the customer’s 
facilities. If the length of service conductors exceeds 750 feet of single-phase or 600 feet of 
three-phase, the customer may be required to pay a charge equal to the amount by which the 
cost of the primary service conductors exceeds the greater of either $75.00 times the sum of 
the year’s monthly kilowatts as estimaTed by Public Service or the cost of the service 
conductors which otherwise would be furnished without charge as provided herein.

5.43. Subtransmission Service: Where underground service in an overhead zone is to be 
supplied, and subtransmission voltage supply is required because of the size of customer’s 
load, such service will be supplied under the following conditions:

At Request of Customer: The customer shall furnish and install at his expense and in 
accordance with the specifications of Public Service, the service conduit and anv necessary 
manholes which will be maintained by Public Service. Public Service will furnish, install, and 
maintain the service conductors to the point of connection to customer’s facilities. The charge 
to the customer shall be the cost of the facilities furnished and in stalled by Public Service 
minus the cost of equivalent overhead construction.

Operating Reasons Beyond the Control of Public Service: The customer shall furnish and 
install at his expense and in accordance with the specifications of Public Service, the service 
conduit and any necessary manholes which will be maintained by Public Service. Public 
Service will furnish, install, and maintain the service conductors to the point of connection to 
customer’s facilities. Where the distance from the nearest curb line to the point of connection 
to customer’s facilities, measured at right angles to the curb line is 100 feet or less, the service 
conductors will be furnished in place without charge. If the length of service conductors 
exceeds 100 feet, the customer may be required to pay a charge equal to the amount by which 
the cost of the service conductors exceeds the greater of either $75.00 times the sum of the 
year's monthly kilowatts as estimated by Public Service or the cost of the service conductors 
which otherwise would be furnished without charge as provided herein.
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7.4. Tampering: In the event it is established that Public Service meters or other equipment on die 
customer’s premises have been tanpered with, and, such ^mpering results in incorrect measurement 
of the service supplied, die cost for such electric service under die applicable rate schedule, exclusive 
of any Energy anri Capacity Credit, based upon the Public Service estimate from available data and not 
registered by Public Service meters shall be paid by the beneficiary of such service. In die case of a 
residential customer, such unpaid service shall be limned to not more than one year prior to die date of 
correcting die tanqiered account and for no more than the unpaid service under the applicable rate 
schedule, exclusive of any Energy and Capacity Credit, alleged to be used by such customer. The 
beneficiary shall be the customer or other party who benefits from such tampering. The actual cost of 
investigation, inspection, and determination of such tampering, and other costs, such as but not limited 
to, the installation of protective equipment, legal fees, and other costs related to die administrative, civil 
or criminal proceedings, shall be billed to die responsible party. The responsible party shall be the party 
who either tarqxied with or caused the tan^iering with a meter or other equipment or knowingly 
received the benefit of tampering by or caused by another. In the event a residential customer 
unknowingly received the benefit of meter or equipment tampering, Public Service shall only seek 
from the benefiting customer the cost of die service provided under the applicable rate schedule, 
exclusive of any Energy and Capacity Credit, but not the cost of investigation.

These provisions are subject to die customer’s right to pursue a bill dispute proceeding pursuant to 
NJA.C. 14:3-7.14.

Tampering with Public Service fecilities may be punishable by fine and/or imprisonment under die 
New Jersey Code of Criminal Justice.

9.9. Budget Plan (Equal Payment Plan): Customers billed under Rate Schedules RS or RHS or GLP 
(where GLP electric service is used for residential purposes in buildings of four or fewer uhur) shall 
have die option of paying for their Public Service charges in equal, estimated monthly installments. 
The total Public Service charges for a twelve-month period will be averaged over twelve months and 
may be paid in twelve equal monthly installments. A review between the actual cost of service and the 
monthly budget amount will be made at least once in the budget plan year. A final bill for a budget 
plan year shall be issued at the end of the budget plan and shall contain that month's monthly budget 
amount plus any adjustments will be made if actual charges are more or less than the budget amount 
billed.

10. COGENERATON OR STANDBY SERVICE

Electnc service from sources other than that delivered by Public Service system shall not be used 
for the operation of customer's electrical equipment without previous written notice to Public 
Service.

10.1. Cogeneration Service: Where the service delivered by Public Service, which shall 
include all service delivered to die customer at any one location, is used to supplement 
customer’s private plant service or any other source of electric service or motive power 
through electncal or mechanical means or by means of operations procedures, such 
service shall constitute cogeneration service and will be furnished under all rate schedules.

Where customer with the written consent of Public Service operates private plant service 
in parallel with the cogeneration service furnished by Public Service, Public Service may 
re-energize the service, following an interruption, without prior notice to the customer.

10.2. Standby Service: Where the service delivered by Public Service, which shall include 
all service delivered to the customer at any one location, is available in the event of failure 
of customer's private plant service or any other source of electric service or motive power,

10



ATTACHMENT 6
PAGE 12 OF 19

or where the service in effect serves to relieve or to sustain the effective operation of any 
other source of power, or where otherwise requested by die customer, such service shall 
constitute standby service and will be furnished under all rate schedules.

1Q2.1. Maintenance Power: When a FERC Qualifying Facility schedules maintenance with 
prior notificaiion to and approval from Public Service for maintenance power or in the 
event of failure of customer’s cogeneration or small power production FERC Qualifying 
Facility, that portion of the customer’s monthly maximum demand related to this sendee 
will not be subject to die Public Service Kilowatt Charges. Where a customer receives 
electric supply from a third party supplier, the customer will not be subject to the 
Kilowatt Charges, net of any Capacity and Transmission Credits as designated in the 
applicable rate schedule.

RATE SCHEDULES RS, GLP, LPL, BPL, PSAL, WH, WHS, RHS, HS, HTS, & RLM

ADJUSTMENT CHARGES:

Charges will be made for the estimated January through December annual period average cost per 
kilowatthour to Public Service of costs associated with each of Societal Benefits, Non-Utility 
Generation, and Securitization Transition Charges. Prior to January of each year, the estimated 
average cost of each charge component listed below will be determined for die succeeding annual 
period. These estimated average costs will be adjusted for any under- or over-recoveries together 
with applicable interest thereon, which may have occurred during die operation of the Company’s 
previously approved mechanism Interest shall be determined monthly on the cumulative under- 
or over-recoveries average balance for the month utilizing the Company’s allowed overall rate of 
return. The applicable charge will be the total cost in cents per kilowatthour adjusted by factors to 
reflect applicable losses from the sales of electricity and also the addition of Applicable Taxes . 
Any net charge or credit will apply to all kilowatthours billed each month of the succeeding 
annual period. In the event that a major change in the total average cost occurs during the annual 
period, a revised estimated average cost will be calculated and applied for die remainder of the 
period in accordance with the above.

Societal Benefits Charge:
This charge shall recover costs associated with Societal Benefits including: 1) Demand Side 
Management Programs: 2) Environmental Remediation: 3) Nuclear Decommissioning Funding 
Requirements; 4) Nuclear Fuel Disposal Assessment; 5) Uncollectibles; 6) Restructuring Costs;
7) Social Program Costs; and 8) Applicable Taxes.

Non-Utility Generation Charge:
This charge shall recover costs associated with non-regulated generation costs which are

+o comprified of existing (as of July 1. 1997) long term contractual power purchase arrangements 
approved by the Board and/or established under requirements of the Public Utility Regulatory 
Policies Act of 1978.

Securitization Transition Charge :
This charge shall fully recover the bondable stranded costs, and provide for adjustment in a 
manner approved by the Board of the initial transirinn bond charge prior to the closing of the 
related transition bonds to reflect the actual rate of interest thereon and all other costs, including 
any required overcollateralization, associated with the issuance of such transition bonds.
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ENERGY AND CAPACITY CREDITS:

A customer may choose to receive electric supply from Public Service or a third party supplier as 
defined in Section 15 of the Standard Terms and Conditions of this Tariff..

A customer •who receives electric supply from a third-party supplier will receive a Market Energy 
Credit, a Capacity Credit, a Transmission Credit, and an Ancillary Services Credit, collectively 
known as Energy and Capacity Credits, in addition to die above adjustment charges in each billing 
period. These Credits will be adjusted for losses at secondary voltages [customize voltage 
reference to particular rate schedule - secondary, primary, sub trans. & trans., as 
appropriate] and applicable taxes. Energy and Capacity Credits will be computed as measured or 
calculated by Public Service in accordance with the following: (1) Market Energy Credit is based 
upon the customer’s kilowatthour usage in each hour times the customer’s Locational Marginal 
Price of Energy, (2) Capacity Credit is based upon the customer’s peak load contribution (in 
kilowatts) times die monthly Capacity Revenue Credit deterrnined by Public Service based on 
PJM’s Capacity Credit Market’s Market Clearing Prices (on a dollars per kilowatt per month 
basis), (3) Transmission Credit is based upon the customer’s transmission obligation (in kilowatts) 
times Public Service’s Network Integration Transmission Service rate, or its successor, divided by 
12, as contained in the PJM Open Access Transmission Tariff (on a dollars per kilowatt per month 
basis), and (4) Ancillary Services Credit is based on the customer’s kilowatthours usage times the 
applicable monthly rate for such services.

SPECIAL PROVISIONS:

(XX) Customers who desire to purchase their electric supply from a third party supplier must execute 
an authorization form and.are subject to Section 15 of the Standard Terms and Conditions of this 
Tariff for Electric Service. (XX to be last Special Provision prior to tax provisions)

RATE SCHEDULE GLP

SPECIAL PROVISIONS:

(b) Standby Service: When Standby Service, as defined in Section 10.2 of the Standard Terms 
and Conditions, is delivered, the following charges and provisions shall apply:

(b-1) Standby Service Charge: Where Public Service must provide reserve capacity and 
stand ready at all times to deliver electric supply , a standby charge of S3.64 ($3.86 
including SUT) per kilowatt of Standby Capacity shall be applied. Where a 
customer receives electric supply from a third party supplier, that customer will 
receive a Standby Credit as pan of the Energy and Capacity Credits. The Standby 
Credit is based upon the product of the Standby Capacity times the sum of the 
Capacity Credit plus the Trangmiccinn Credit, pursuant to this Rate Schedule’s 
Section on Energy and Capacity Credits (both in dollars per kilowatt per month), 
adjusted by the Board of Public Utilities approved coincidence factor of 0.15.

(b-2) Determination of Standby Capacity: The standby kilowatt capacity shall be 
equivalent to the difference between the customer’s firm capacity and the total load the 
customer would require in the event of a failure as determined by Public Service. The 
total load shall be equivalent to 85% of the customer’s kilovoltampere requirement, as 
rated by Public Service. The customer may be required to famish and install, at his own 
expense, a load-limiting device, approved by Public Service, which shall be maintained 
by Public Service at customer’s expense. The maximum kilovoltampere demand 
setting of the load-limiting device shall be under the sole control of and be adjusted
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only by Public Service, and shall not be tanq>ered or interfered with in any way by the 
customer. At any time that there is an increase in the standby kilowatt capacity, a new 
term shall commence; the standby kilowatt capacity may not be revised downward 
during any term.

(b-3) Minimum Charge: In lieu of die minimum charge hereinbefore set forth, the 
minimum charge in any month sb3!! be the Standby Service Charge. The waiver of 
minimum charge is not applicable.

(b-4) Parallel Operation: Customer shall not, at any time, operate private plant service in 
parallel with tire service famished by Public Service except with the written consent of 
Public Service.

(b-5) Maintenance Power: When a FERC Qualifying Facility schedules maintenance with 
prior notification to and approval from Public Service for maintenance power oi in the 
event of failure of customer’s cogeneration or small power production FERC 
Qualifying Facility, that portion of die customer’s monthly maximum demand related 
to this service will not be subject to the Kilowatt Charges hereinbefore set forth. Where 
a customer receives electric supply from a third party supplier, the customer will not be 
subject to the Kilowatt Charges hereinbefore set forth, net of any Capacity and 
Transmission Credits.

(d) Police Recall or Fire Alarm System Service: Unmetered police recall or fire alarm system 
service will be furnished for signaling lamps, bells, or horns with an individual rating not 
greater than 100 watts or 1/8-horsepower, as rated by Public Service, at a charge of 18c (19c 
including SUT) per month for each signaling lamp, bell, or horn connected, but the total 
charge shall in no case be less than 81.81 (81.92 including SUT) per month. No other energy­
using devices shall be connected to the police recall or fire alarm system. The customer shall 
provide, at his own expense, all necessary equipment and wiring, including the service 
connection. This Special Provision is only available with electric supply furnished by Public 
Service.

(i) Curtailable Electric Service: Curtailable Electric Service will be furnished when and where 
available. Those customers that receive electric supply from a third party supplier may 
continue to receive service under this Special Provision. If a third party supplied customer. 
chooses to no longer participate, or alternatively is disqualified for this Special Provision 
because of contmua) failure to meet agreed upon load reductions, the customer will be 
required to pay Public Service, in accordance with Standard Terms and Conditions, Section 
15.6, Metering, for the installed interval metering device. Curtailable Electric Service will be 
famished under the following condinons:

(i-I) A customer agrees to take service under this rate schedule at a single service connection 
and agrees to curtail his load during nmes of curtailment by the amount stated in his 
Application/Agreement. A credit of 86.11 (86.48 including SUT) per kilowatt of average 
actual curtailed demand for each curtailment period will be applied to the customer’s bill in a 
succeeding month. The curtailed demands will be measured as the difference, for each hour, 
between a customer-specific hourly load curve developed by Public Service for customer’s 
normal business operation and the actual recorded hourly load during the curtailment period. 
The curtailment period will commence a minimum of one hour from the rims of notification 
and end at the fane indicated in the restoration call but not later than 8:00 P.M. as indicated in 
(i-3) below. For each applicable calendar month, the customer’s individual curtailment period 
results will be summed to determine the appropriate credit. There will be no penalty for failure 
to curtail load or meet the agreed upon load reduction when notified. Continued failure by a 
customer to meet agreed upon load reduction, however, will result in customer’s
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disqualification for this Special Provision and Public Service may remove from the customer’s 
premises the interval metering device installed for this Special Provision.

RATE SCHEDULE LPL

SPECIAL PROVISIONS:

(d) Standby Service: When Standby Service, as defined in Section 10.2 of the Standard Terms 
and Conditions, is delivered, the following charges and provisions shall apply:

(d-1) Standby Service Charge: Where Public Service must provide reserve capacity and 
stand ready at all times to deliver electric supply , a standby charge of $3.64 (S3.86 
including SUT) per kilowatt of Standby Capacity for Secondary Distribution Service 
or $2.58 ($2.73 including SUT) per kilowatt of Standby Capacity for Primary 
Distribution Service shall be applied. Where a customer receives electric supply 
from a third party supplier, that customer will receive a Standby Credit as part of the 
Energy and Capacity Credits. The Standby Credit is based upon the product of the 
Standby Capacity times the sum of the Capacity Credit plus the Transmission Credit, 
pursuant to this Rate Schedule’s Section on Energy and Capacity Credits (both in 
dollars per kilowatt per month), adjusted by the Board of Public Utilities approved 
coincidence factor of 0.15.

(d-2) Determination of Standby Capacity: The standby kilowatt capacity shall be 
equivalent to the difference between the customer’s firm capacity and the total load 
tire customer would require in the event of a failure as determined by Public Service. 
The total load shall be equivalent to 85% of the customer’s kilovoltampere 
requirement, as rated by Public Service. The customer may be required to furnish 
and install, at his own expense, a load-limiting device, approved by Public Service, 
which shall be maintained by Public Service at customer’s expense. The maximum 
kilovoltampere demand setting of the load-limiting device shall be under the sole 
control of and be adjusted only by Public Service, and shall not be tampered or 
interfered with in any way by the customer. At any time that there is an increase in 
the standby kilowatt capacity, a new term shall commence; the standby kilowatt 
capacity may not be revised downward during any term.

(d-3) Minimum Charge: In lieu of the minimum charge hereinbefore set forth, the 
minimum charge in any month shall be the Standby Service Charge less any 
Interruptible Service Credit if applicable. The waiver of minimum charge is not 
applicable.

(d-4) Parallel Operation: Customer shall not, at any time, operate private plant service 
in parallel with the service furnished by Public Service except with the written 
consent of Public Service.

(d-5) Maintenance Power: When a FERC Qualifying Facility schedules maintenance 
with prior notification to and approval from Public Service for maintenance power 
or in the event of failure of customer’s cogeneration or small power production 
FERC Qualifying Facility, that portion of the customer’s monthly maximum demand 
related to this service will not be subject to the Kilowatt Charges hereinbefore set 
forth. Where a customer receives electric supply from a third party supplier, the 
customer will not be subject to the Kilowatt Charges hereinbefore set forth, net of any 
Capacity and Transmission Credits.
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(e) Interruptible Service: Inienuptible Service will be furnished when and where available to 
those customers that continue to receive their electric supply from Public Service. In the 
event that a customer taking service under this provision obtains their electric supply from a 
third party supplier, they will no longer be eligible for this provision upon the initiation of 
third party supplied service. Further, the customer will be required to pay Public Service, in 
accordance with Standard Terms and Conditions, Section 15.6, Metering, for the installed 
interval metering device. Interruptible Service will be fimtighed under the following 
conditions:

(i) Curtailable Electric Service: Cunailable Electric Service will be furnished when and where 
available. Those customers that receive electric supply from a third party supplier may 
continue to receive service under this Special Provision. If a third party supplied customer 
chooses to no longer participate, or alternatively is disqualified for this Special Provision 
because of continual failure to meet agreed upon load reductions, the customer will be 
required to pay Public Service, in accordance with Standard Terms and Conditions, Section 
15.6, Metering, for the installed interval metering device. Curtailable Electric Service will be 
furnished under the following conditions:

(i-1) A customer agrees to take service under this rate schedule at a single service connection and 
agrees to curtail his load during times of curtailment by the amount stated in his Application/' 
Agreement A credit of $6.11 ($6.48 including SUT) per kilowatt of average actual curtailed 
demand for each curtailment period will be applied to die customer’s bill in a succeeding month. 
The curtailed demands will be measured as the difference, for each hour, between a customer­
specific hourly load curve developed by Public Service for customer’s normal business operation 
and the actual recorded hourly load during the curtailment period. The curtailment period will 
commence a minimum of one hour from the time of notification and end at the time indicated in 
the restoration call bur not later than 8:00 P.M. as indicated in (i-3) below. For each applicable 
calendar month, the customer’s individual curtailment period results will be summed to 
determine the appropriate credit There will be no penalty for failure to curtail load or meet the 
agreed upon load reduction when notified. Continued failure by a customer to meet the agreed 
upon load reduction, however, will result in customer’s disqualification for this Special Provision 
and Public Service may remove from the customer’s premises the interval metering device 
installed for this Special Provision.

RATE SCHEDULE HTS

SPECIAL PROVISIONS:

(c) Standby Service: When Standby Service, as defined in Section 10.2 of the Standard Terms 
and Conditions, is delivered, the following charges and provisions shall apply:

(c-1) Standby Service Charge: Where Public Service must provide reserve capacity and 
stand ready at all times to deliver electric supply, a standby charge of $1.31 ($1.39 
including SUT) per kilowatt of Standby Capacity shall be applied. Where a customer 
receives electric supply from a third party supplier, that customer will receive a 
Standby Credit as pan of the Energy and Capacity Credits. The Standby Credit is 
based upon the product of the Standby Capacity times the sum of the Capacity Credit 
plus the Transmission Credit, pursuant to this Rate Schedule’s Section on Energy 
and Capacity Credits (both in dollars per kilowatt per month), adjusted by the Board 
of Public Utilities approved coincidence factor of 0.15.

(c-2) Determination of Standby Capacity: The standby kilowatt capacity shall be 
equivalent to the difference between the customer’s firm capacity and the total load
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the customer would require in the event of a failure as determined by Public Service. 
The total load shall be the equivalent to 85% of the customer’s kilovoltampere 
requirement, as rated by Public Service. The customer may be required to furnish 
and install, at his own expense, a load-limiting device, approved by Public Service, 
which shall be maintained by Public Service at customer’s expense. The maximum 
kilovoltanqjere demand setting of die load-limiting device shall be under the sole 
control of and be adjusted only by Public Service, and shall not be tampered or 
interfered with in any way by the customer. At any time that there is an increase in 
the standby kilowatt capacity, a new term, shall commence; the standby kilowatt 
capacity may not be revised downward during any term.

(c-3) Minimum Charge: In lieu of the minimum charge hereinbefore set forth, the 
minimum charge in any month shall be die Standby Service Charge less any 
Interruptible Service Credit if applicable. The waiver of minimum charge is not 
applicable.

(c-4) Parallel Operation: Customer shall not, at any time, operate private plant service 
in parallel with the service furnished by Public Service except with the written 
consent of Public Service.

(c-5) Maintenance Power: When a FERC Qualifying Facility schedules maintenance 
with prior notification to and approval from Public Service for maintenance power 
or in the event of failure of customer’s cogeneration or small power production 
FERC Qualifying Facility, that portion of the customer’s monthly maximum demand 
related to this service will not be subject to die Kilowatt Charges hereinbefore set 
forth. Where a customer receives electric supply from a third party supplier, the 
customer will not be subject to the Kilowatt Charges hereinbefore set forth, net of any 
Capacity and Tran^k^ior Credits.

(d) Interruptible Service : Interruptible Service will be furnished when and where available to 
those customers that continue to receive their electric supply from Public Service. In the 
event that a customer taking service under this provision obtains their electric supply from a 
third party supplier, they will no longer be eligible for this provision upon the initiation of 
third party supplied service. Further, the customer will be required to pay Public Service, in 
accordance with Standard Terms and Conditions, Section 15.6. Metering, for the installed 
interval metering device. Interruptible Service will be furnished under the following 
conditions:

(i) Curtailable Electric Service: Curtailable Electric Service will be furnished when and where 
available. Those customers that receive electric supply from a third party supplier may 
continue to receive service under this Special Provision. If a third party supplied customer 
chooses to no longer participate, or alternatively is disqualified for this Special Provision 
because of continual failure to meet agreed upon load reductions, the customer will be 
required to pay Public Service, in accordance with Standard Terms and Conditions, Section 
15.6, Metering, for the installed interval metering device. Curtailable Electric Service will be 
furnished under the following conditions:

(i-1) A customer agrees to take service under this rate schedule at a single service connection and 
agrees to curtail his load during nmes of curtailment by die amount stated in his Application/ 
Agreement A credit of S6.11 ($6.48 including SUT) per kilowatt of average actual curtailed 
demand for each curtailment penod will be applied to the customer’s bill in a succeeding month. 
The curtailed demands will be measured as die difference, for each hour, between a customer­
specific hourly load curve developed by Public Service for customer’s normal business operation 
and the actual recorded hourly load during the curtailment period. The curtailment period will
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commence a minimum of one hour from the mne of notification and end at the time indicated in 
the restoration call but not later than 8:00 P.M. as indicated in (i-3) below. For each applicable 
calendar month, the customer's individual curtailment period results will be summed to 
determine the appropriate credit There will be no penalty for failure to curtail load or meet the 
agreed upon load reduction when notified. Continued failure by a customer to meet the agreed 
upon load reduction, however, will result in customer’s disqualification for this Special Provision 
and Public Service may remove from die customer’s premises the interval metering device 
installed for this Special Provision.
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BUILDING UTILIZATION ELECTRIC SERVICE

APPLICABLE TO:

Customers receiving service under Electric Rate Schedules HTS, LPL and GLP.

CHARACTER OF SERVICE:
Commitments for service under this provision will be made available to qualifying customers until 
July 31,1999.

CREDIT:
A credit equal to the customer’s total distribution service demand charge(s) for die newly leased 
or purchased space, as determined by Public Service, will be applied to the customer’s monthly 
electric bills for, twelve consecutive billing months. The credit must commence within nine 
months after receiving written commitment from Public Service for Building Utilization Electric 
Service. In no case shall application of this Service and die Area Development Service Special 
Provision of Electric Rate Schedules HTS, LPL or GLP result in a negative charge for demand.

For new customers, the credit shall apply to all kilowatts, as measured by Public Service. A new 
customer, for purposes of this service, shall' be defined as a customer whose newly leased or 
purchased space is separately metered.

For existing customers, the credit shall apply only to those kilowatts, as measured by Public 
Service, which are in excess of comparable demands in die month established in a base year 
period, which period shall be defined as the twelve calendar months immediately preceding the 
first months service is provided under Building Utilization Electric Service. An existing customer 
for purposes of this Service shall be defined as a customer whose newly leased or purchased space 
is not separately metered from his existing service.

ELIGIBILITY:

Each customer will be required to sign an Application for Building Utilization Electric 
Service including an estimate of additional demand, and within 90 days of application for 
electric service. Applicants must submit evidence of a comprehensive energy audit of the 
customer’s facility to Public Service prior to receiving the credit. Upon verification of 
eligibility. Public Service will provide the customer with a written commitment for Building 
Utilization Electric Service.

To be eligible, a customer must lease or purchase vacant space for manufacturing, research 
and development, office or warehousing. The effective date of the lease or purchase muct be 
between August 1, 1992 and July 31, 1999. The total additional leased nr piYrrhaRffri 
space must equal or exceed 15.000 square feet.

Qualifying building space must be vacant for a minimum of three months^ an determined by 
Public Service, prior to receiving a commitment for Building Utilization Electric Service. The 
space must require no significant additional investment in facilities by Public Service, defined 
as 50% of the estimated first year annual distribution service revenue.
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Chrjshne Todd Whitman 
Cntmor

nf 3®rs»g
Division of the Ratepayer Advocate 

31 Cunton Street, 11th Floor 
P.O. Box 46005 

Newark NJ 07101

April 1,1999
Blossom A. Peretz, Esq. 

Kfltepaytr Advocate 
and Director

In the Matters of Public Service Electric and Gas Company 
Restructuring, Stranded Costs and Unbundling Proceedings

BPU Docket Nos.
EO97070463, EO97070462, E097070461

Via Hand Delivery
Mark Musser, Secretary 
Board of Public Utilities 
Two Gateway Center 
Newark, New Jersey 07102

Dear Secretary Musser:

On March 30,1999, the Division of the Ratepayer Advocate, along with the New Jersey 
Business Users, the New Jersey Industrial Customers Group, the Mid-Atlantic Power Supply 
Association, New Energy Ventures, Inc., and the New Jersey Public Interest Intervenors (except 
for the NRDC), filed a proposed Joint Stipulation of Settlement (the “Better Choice Settlement 
Proposal”) in the above-referenced matter. It has come to our attention that, due to a clerical error, 
one page of Attachment B (Table 3) was inadvertently omitted. Therefore, we are filing a copy of 
Table 3 of Attachment B herewith, and simultaneously serving copies on all parties.

Very truly yours,

Blossom A. Peretz, Esq. 
Ratepayer Advocate

Encl.
c: Hon. Herbert H. Tate, President

Hon. Carmen J. Armenti, Commissioner 
Hon. Frederick Butler, Commissioner 
Service List

By; ---
Grego# feisenstark, Esq.
Deputy Ratepayer Advocate
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Table 3; Implicit MTC t Retail Adder Value Stream:
Monthly 

Wires Sates
Shopping Customers Residual Value (to August '03) 

Bundled Rate after Rale cut minus sum:
Pre-Tax 
Adder

Net Value 
■ Stream

After-Tax IMPLICIT MTC & Retail Adder (NPV>
MONTH YEAR %Shop Shopping kWh Total NPV MTC Retail Adder TOTAL

STC, HTC, SBC, Shopping Credit Retained on non 3 (307.240,706) $ 381^76.649 S 54£3B343
Distribution and TEFA. CBT byPSEG shoppers

August 1999 3,256,263,417 5% 162.814.171 8 0.0118 T 0.C0S9 3 0.0186 3 21,562,434 9 12,646,102 8 34.208,535
September 1999 3,259,288.343 6% • 162.963,417 8 0.0118 3 0.0069 3 0.0186 $ 21.590,046 9 (2,657,695 E 34,247,743
Octobw 1999 3.262,256,008 6% 163,112,800 S 0.0118 3 0.0069 3 0.0188 9 21.617,688 9 12,669.297 8 34,266,986
November 1899 3,265,248.407 5% 163,252.320 $ 0.0118 s 0.C069 3 0.0188 9 21,845,354 3 12,660,911 8 34.326,265
December 1989 3,266,239.550 6% 163.411,978 $ 0.0118 3 0.0069 S 0.0188 9 21,673.044 3 12,692,535 $ 34,365,579
January 20D0 3,271,235,436 30% 981,370.631 $ (0.0345) $ 0.0051 3 0.0003 3 (3,009.375) 3 9,360,687 8 551,092
February 200 0 3,274,234,088 30% 982.270.220 3 (0.0340) 3 0.0051 3 0.0003 $ (8.790,061) 9 9,369,549 8 576,467
March 2000 3.277,235,449 30% 983.170.635 (0.0048) $ D.M51 3 0.0003 3 (8,776,272) 3 9.376.137 3 601,865
April 2000 3.280,239.581 30% 984.071,874 3 (0.0048) $ 0.0051 3 0.0003 3 (8,756,448) 9 9.385,734 $ 627,285
May 2000 3,283.246.467 30% 984,973.940 3 (0.0048) $ 0.0051 3 0.0004 $ (6,742.608) 9 9.395.338 $ 652,730
June 2000 3,286,256,110 30% 985,876,633 5 (0.0047) 3 010051 3 0.0004 3 (8,725,752) $ 9.403,950 $ 676,196
July 2000 3.289,268,511 30% 980,780,553 1 (0.0047) $ 0.0051 $ 0.0004 3 (3,706,862) 9 9.412.571 S 703,589
August 2000 3.292,283,674 30% 987.685.102 $ (0.0047) 3 0.0051 3 0.0004 3 (6,691.995) 9 9,421.199 8 729,204
September 2000 3,295.301.601 30% 908,590.460 3 (0.0047) 3 0.0051 S 00004 9 (6,675.093) 9 9,429,835 8 754,742
October 2000 3,293,322,294 30% 989,496,888 9 (0.0047) 3 0.0D51 3 0.0004 9 (8,656,176) 9 9,438,479 $ 780.303
November 2000 3,301,345,756 30% 9S0.403.727 3 (0.0047) 9 0.0051 S 0.0004 5 (B.B41.243) 9 9,447,13! 5 605.680
December 2000 3,304,371.990 30% 991.311,597 5 (O.OD47) 3 0.0051 5 0.0004 9 (8.624,295) 9 9,455,791 8 631.495
January 2001 3.307,400,998 40% 1,322.060,399 & (0.0046) 3 0.0044 3 (0.0003) 3 (8,607,331) 3 8.112,393 $ (494,930)
February 2001 3.310.432,782 40% 1,324.173.113 3 (0.0046) 3 0.0044 3 (0.0003) 3 (8.590.352) 3 8,119,830 8 (470.522)
March 2D01 3.313,467,345 40% 1.325,368,938 3 (0.0046) 3 0.0044 $ (0.0002) $ {8.573,357} 3 8,127,273 8 (446.064)
April 2001 3,316.504.690 40% 1.328,601,878 $ (0.0046) 3 0.0044 $ (0.0002) 3 (6.556,346) 3 6,134,723 9 (421.624)
May 2001 3.318.544,816 40% 1,327,817,926 $ (0.0345) $ 0.0044 3 (0.0002) 3 (8.5^.320) S 8,142,180 8 (397,141)
June 2001 3,322,587.735 40% 1,329.035.094 $ (0.0045) $ 0.0044 3 (0.0002) 3 (8,522,279) 3 8.149,543 8 (372,635)
July 2001 3,325,633.440 40% 1,330.253,376 3 (0.0046) $ O.CO44 3 (0.0002) $ (8,505,221) 3 8,157,114 8 (348,108)
August 2001 3,328,681.937 40% 1.331,472.775 $ (0.0056) 3 0.0044 3 (0.0014} $ (10,847.911) 3 8.164,591 8 (2,603,320)
September 2001 3,331,733,229 40% 1.332,683,292 5 (0.00SB) 9 . 0.0044 3 (0.0014) 3 (10,832,985) 3 8.172.075 8 (2,660.910)
October 2001 3,334.787.318 40% 1,333,914.927 ¥ (0.0058) 9 0.0044 3 (0.0014) $ (10,818,046) 3 8,179,556 8 (2,638,400)
Novomber 2001 3,337,844.206 40% 1,335,137,682 3 (0.0058) 9 0.0044 3 (0.0014) 3 (10,803,0%^ $ 8,187,084 5 (2,615,029)
December 2001 3,340.903.897 40% 1,336,361.559 3 (3.0058) 3 0.0044 3 (0.0014) 9 (10,786,127) 3 8,194,569 8 (2,593,556)
January 2002 3,343,968,392 40% 1,337,586,557 (0.0356) 3 0.0044 3 (0.0014) 1 (10,773,146) 9 8,202,081 5 (2,571,065)
February 2002 3.347.031,696 40% 1,338,812,678 S (0.0057) $ 0.0044 $ (0.0014) $ (10.7S6.152) 3 8,209,599 9 (2,545,553)
March 2002 3,350.099,807 40% 1,340,039.923 s (0.0057} 3 0.0044 3 (0.0013) 3 (10,743.144) 9 8,217.125 8 (2,526,020)
April 2002 3,353,170,732 40% 1,341,268,293 s (0.0057) $ 0.0044 3 (0.0013) 3 (10,728.123) 3 6,224,657 8 (2.503.466)
May 2002 3,356.244.472 40% 1,342.497,789 $ (0.0057) 9 0.0044 3 (0.0013} 3 (10.713.089) S 8,232,196 8 (2,480,891)
June 2D02 3.359,321.029 40% 1,343,728.412 s (0.0057) 3 0.0044 3 (0.0013) 3 (10,698,038) 3 8.239,743 8 (2.458.296)
July 2002 3,362.400.407 40% 1.344.930,183 $ (0.0057) 3 0.0044 3 (0.0013) 3 (10.662,976) 3 8,247.296 8 (2,435,600)
August 2GO2 3.355,482,807 40% 1.346,193,043 $ <0.0114) 3 0.0044 3 (0.0070) 9 (21,396,914) $ 8.254.SB6 8 (13,142,058}
September 2002 3,308,567.633 40% 1,347.427,053 $ (0.0113) $ 0.0044 3 (0.0070) 9 (21.391.653) 9 6,262.423 8 (13,129,235)
October 2002 3,371,655,487 40% 1,348,662,195 s (0.0113) 5 0.0044 3 (0.0068) 3 (21,385.393) 3 8.269,997 $ (13.118,401)
November 2002 3,374,746,171 40% 1.349,898.468 3 (0.0113) $ 0.0044 $ (0.0068) 3 (21.381.133) 3 5.277,577 8 (13,103.555)
OBcember 2002 3,377,839.686 40% 1.351.135.875 $ (0.0113} 3 0.0044 3 (0.0089) 3 (21.375,863) 3 3,265.165 8 (13,090,697)
January 2003 3.380,936.041 S0% 1.690.488,021 $ (0.0082) 3 0.0037 3 (0.0045) 3 (15,482.349) 3 6,910,633 8 (8,571.716)
February 2003 3,384,035,232 60% 1,692.017,616 $ (O.D082) 3 0.0037 3 (0.0045) 3 (15,471.672) 3 6.918.968 9 (8.554.704)
March 2003 3,387.137,284 50% 1.699.566.632 J (Q.00B2) 3 0.0037 3 (0.0045) $ (15.460.985) 3 6,923.309 8 (8,537.577)
April 2003 3,390.242,140 60% 1.^5,121.070 $ (0.0001) 3 0.0037 3 (0.0045) 3 (15,450 288) 3 6^29.655 8 (8,520.633)
May 2003 3,393349.862 60% 1.696.674,931 » (0.0001) $ 0.0037 3 (0.0045) 3 (15,439,562) 3 6,930,007 8 (8.503,574)
June 2003 3.396,480.433 50% 1,696,230.217 3 (0.0081) 3 0.0037 3 (0.0045) 3 (15,428,865) 3 6^42.365 8 (8,486,500)
July 2003 3.399,573.855 50% 1,699,706,926 $ (0.0081) 3 0.0037 3 (0.0044) 3 (15,418,139) 3 6,948.728 $ (5.453.410))
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THE BETTER CHOICE SETTLEMENT PROPOSAL

In the Matters of Public Service Electric and Gas Company 
Restructuring, Stranded Costs and Unbundling Proceedings

BPU Docket Nos.
EO97070463, EO97070462, E097070461

Mark Musser, Secretary
Board of Public Utilities
Two Gateway Center
Newark, New Jersey 07102

Dear Secretary Musser:

This letter is submitted on behalf of the Mid Atlantic Power Supply Association 
(“MAPSA”), New Jersey Business Users, the New Jersey Industrial Customers Group, New 
Jersey Public Interest Intervenors (with the exception of the Natural Resources Defense Council) 
and New Energy Ventures, Inc., to advise the Board of Public Utilities that the undersigned 
parties join in the Joint Stipulation of Settlement in the above-captioned Stranded Cost, 
Restructuring and Unbundling proceedings that has been filed today under separate covers by the 
Division of the Ratepayer Advocate.

As indicated in the document, the Better Choice Settlement Proposal presents a balanced 
and internally consistent resolution of the major issues presented in this proceeding; considers 
the impact of recent market evidence; and, most importantly, takes full account of the pro­
competition mandates of the Energy Competition Act.1 The parties are confident that the Board

1 The positions contained in the filing represent the views of the groups listed above 
but should not necessarily be attributed to particular members of any group with respect to any 
specific issue. The material portions of the Better Choice Settlement Proposal are supported by 
sworn affidavits which are attached as Attachments C - F of the Stipulation. The Better Choice 
Settlement Proposal is a proposed compromise submitted by the parties and does not necessarily 
represent their litigation positions.
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Mark Musser, Secretary
March 30,1999
Page 3

Barbara Kates-Gamick "
Vice President
535 Boylstown St., Top Floor !
Boston, MA 02116

For New Energy Ventures, Inc.

MutLvx C-
Martin C. Rothfelder, Esquire 
The Rothfelder Law Offices 
625 Central Avenue
Westfield, NJ 07090
Tel: (908) 301-1211
Fax: (908) 301-1212
Web: http://www.rlo-law.com

Of Counsel:
Daniel Clearfield
Wolf, Block, Schorr and Solis-Cohen LLP 
212 Locust Street, Suite 300 
Harrisburg, PA 17101 
Tel: (717) 237-7173
Fax: (717) 237-7161
E-mail: dclearfield @wolfblock.com

For: Mid Atlantic Power Supply Association

http://www.rlo-law.com
wolfblock.com
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Mark Musser, Secretary
March 30,1999
Page 4

John Williams
Tice Mid-Atlantic Energy Project 
78 North Broadway, E-House 
White Plains, NY 10603
Tel: (914)422-4111
For NJ Public Interest Intervenors 
(with the exception of the NRDC)

cc: Hon. Herbert H. Tate, President
Hon. Carmen J. Armenti, Commissioner
Hon. Frederick Butler
Service List

MAR 30 *99 9:24 914 422 4180 PAGE.002
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STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

OAL Docket No. PUC7348-97
BPU Docket No. E097070462

OAL Docket No. PUC7347-97
BPU Docket No. E097070461

OAL Docket No. PUC7349-97
BPU Docket No. E097070463

IN THE MATTER OF PUBLIC SERVICE
ELECTRIC AND GAS COMPANY 
STRANDED COST FILING

IN THE MATTER OF PUBLIC SERVICE
ELECTRIC AND GAS COMPANY 
UNBUNDLED RATES FILING

IN THE MATTER OF PUBLIC SERVICE
ELECTRIC AND GAS COMPANY 
RESTRUCTURING FILING

JOINT STIPULATION OF SETTLEMENT OF STRANDED COSTS 
RESTRUCTURING AND UNBUNDLING PROCEEDINGS

“BETTER CHOICE SETTLEMENT PROPOSAL”

The New Jersey Division of the Ratepayer Advocate (“Ratepayer Advocate”), the New 

Jersey Business Users, the New Jersey Industrial Customers Group, the Mid Atlantic Power 

Supply Association (“MAPSA”), New Energy Ventures, Inc., and the New Jersey Public 

Interest Intervenors (except for the NRDC) (“NJPII”), all parties in the above captioned 

proceedings, hereby submit to the Board of Public Utilities (“Board”) this Stipulation of 

Settlement and request that: 1) the Board reject the Stipulation filed by Public Service Electric 

& Gas (“PSE&G”) and a few other parties (“the PSE&G Settlement”) as not in the public 

interest: and 2) adopt as its Final Order the terms incorporated in the Term Sheet (Attachment 

“A”) (hereinafter referred to as the "Better Choice Settlement Proposal”) as a reasonable 

compromise of the positions of the various parties in a manner consistent with the public interest.



Summary of Better Choice Settlement Proposal

In contrast to the PSE&G Settlement, the Better Choice Settlement Proposal is a 

comprehensive, fair and balanced attempt to resolve the competing issues raised in these cases. 

The Better Choice Settlement Proposal provides: approximately $900 million in sustained rate 

reductions to customers in years 5 and 6; a substantial opportunity for PSE&G to recover the 

same amount of stranded costs as identified in its proposal, with an appropriate level of 

securitization, and without impairing the financial health of the Company; and customer shopping 

credits which will allow the development of a vibrant competitive energy market, producing 

billions of dollars of savings for PSE&G customers and ensuring that New Jersey will be “open 

for business” on the same terms as neighboring states that have already implemented electric retail 

choice. In contrast, the customer shopping credits proposed in PSE&G’s settlement are far lower 

than those established for PECO Energy in neighboring Pennsylvania, when those credits are 

adjusted to reflect current and New Jersey specific cost factors. PSE&G’s proposed credits would 

severely limit real customer choice in PSE&G’s service territory, clearly at odds with the pro­

competition policy of the State expressed in the Act.

The Better Choice Settlement Proposal is a financially cohesive and internally consistent 

plan which would allow the Board to move forward expeditiously to ensure that full retail access 

will be available to consumers starting on August 1,1999, as required by the New Jersey Electric 

Discount and Energy Competition Act1 (the “Act” or “Energy Competition Act”). Adoption of

P.L. 1999 c.23.

2



PSE&G’s Stipulation and Settlement, by contrast, is not in the public interest, and will not 

implement the stated goals of the Act.

The essential elements of the Better Choice Settlement Proposal plan for restructuring 

are as follows:

• Provides the rate decreases from current rates mandated by the Energy 

Competition Act for PSE&G (13.9% by August, 2002), but guarantees those discounts 

rather than having them be contingent upon securitization, and ensures that they will be 

sustainable.

• Utilizes accounting expense reductions that PSE&G would otherwise keep under 

its proposal to offset and eliminate the bill increases that PSE&G’s plan appears to 

contemplate at the end of the 4 year transition period, thereby providing for 

approximately $900 million in sustained rate relief to customers and sustaining the 

reductions for at least two additional years; providing greater rate discounts than those 

minimally required by the Act; and providing significant additional benefits to New Jersey 

consumers, without harm to the financial integrity of the Company.

• Provides the Company with a fair opportunity to recover the same amount of 

stranded costs as identified in the PSE&G proposal, recognizing the Company’s future 

mitigation opportunities and responsibilities under the Act. The Better Choice 

Settlement Proposal would permit PSE&G to recover from specific charges or foregone 

rate refunds over $2,8 billion in stranded costs with over $2.5 billion (including issuance 

costs) securitized and the remainder recovered from its significant future mitigation 

opportunities. The Better Choice Settlement Proposal also includes a stranded cost

3



offset which recognizes that, based upon recent marketplace valuations of generation 

assets, the generation plants that are being transferred to PSE&G’s newly formed affiliate 

are worth more than the low book value claimed by PSE&G.2 The financial details of the 

Better Choice Settlement Proposal are set forth in Attachment “B” hereto and show 

unbundled rate elements and customer shopping credits that will give PSE&G the 

opportunity to recover the levels of stranded costs and other elements proposed by the 

Better Choice Settlement Proposal, together with all appropriate taxes. The ability to 

provide the same level of stranded cost recovery opportunity and still establish greater rate 

decreases and pro-competitive shopping credits under the Better Choice Settlement 

Proposal demonstrates that the PSE&G Settlement will provide the Company with levels 

of earnings and revenue opportunities that are above those necessary to keep the utility 

financially healthy in the transition to competition.

• Allows for customer shopping credits that truly encourage a competitive market to 

develop, as opposed to the inadequate shopping credits that are found in the PSE&G 

proposed Settlement. Recent market evidence demonstrates clearly that shopping credits 

must be robust enough to permit suppliers to offer value to customers, i.e., savings over 

that which the customer is paying in regulated rates. The Better Choice Settlement 

Proposal contains shopping credits that will allow residential customers to consider offers 

that will save them an additional 5-7% on their electric bills. Without customer shopping

2 The Better Choice Settlement Proposal concedes to PSE&G, as part of the agreement to 
settle, the transfer of other assets to the GENCO, which are discussed infra, and which 
include power and fuel contracts, real estate, goodwill, and the like. These assets have 
not been fully identified in its proposed Stipulation.
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credits that will allow suppliers to offer savings to all customers, competition in the entire 

PSE&G marketplace, and especially for residential and small commercial customers, 

will be severely limited for years to come.

The PECO Energy service territory in Pennsylvania is the only area in which a 

vibrant competitive residential marketplace has emerged as a result of restructuring. The 

Better Choice Settlement proposes shopping credits which closely approximates the 

shopping credits in the PECO Energy service territory, after accounting for New Jersey 

specifics and cost differences that have occurred since those credits were established. The 

following chart illustrates this:3

V
PECO System PECO Residential
Average Consumers

PECO Updated Shopping Credit 
(year 2000) (updated for NJ specific 
costs and cost increases in the 
wholesale market) 5.510/kWh 6.47

PSE&G Proposed Shopping Credit 5.03 5.86
Better Choice Plan Shopping Credit 5.40_______ _ _______ 6.28

Thus, the shopping credits proposed by the Better Choice Settlement Proposal represent the 

absolute minimum that should be established if the Board wishes to fulfill the mandate of the Act 

to create a robust, vigorous and permanent competitive market for electric generation services in 

New Jersey.

These calculations are supported in Attachment “D,” Affidavit of John S. 
Rohrbach. This analysis, as well as all of the other factual averments not 
otherwise contained in the record are supported by affidavits included as 
Attachments C-F to this Stipulation.

5



• The Better Choice Settlement Proposal includes important competitive safeguards and 

other mandated protections to assure that, when the market opens, there will be a level playing 

field for competitors. Importantly, the proposed Better Choice Settlement includes a detailed 

GENCO Code of Conduct to reflect the necessary protections for customers and the market if 

PSE&G is permitted to transfer its assets to an unregulated, separate affiliate (Attach. “A,” App. 

1). It also contains provisions assuring that an Affiliate Code of Conduct dealing with relations 

between utilities and their affiliates will be promptly issued by the Board and applied to PSE&G, 

as well as requiring pro-competitive supplier tariff rules, uniform statewide rules for customer 

switching of their third party suppliers, and appropriate rules for billing for generation supply and 

related issues.

© The Better Choice Settlement Proposal also insures that PSE&G will cooperate with 

municipalities and counties that are seeking load data necessary for development of RFPs for 

municipal aggregation.

Summary of PSE&G’s Proposed Stipulation

The PSE&G proposed Settlement, in contrast:

• Provides only a promise of the minimum rate cuts required by the Act . These rate cuts are 

not guaranteed even at the statutorily mandated amounts, since all reductions, except the first 5% 

decrease in August of this year, are conditioned on the Company being able to actually issue

4

4 Indeed, as discussed in this document, the rate cuts provided for in the PSE&G 
proposed stipulation may not even meet the minimum requirements of the Act.
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securitized bonds. Further, under the PSE&G proposal, the rate decreases abruptly vanish after the 

year 2003 and customers could find themselves shocked by hefty bill increases of 10% or more 

due to the elimination of temporary “credits.”5 The commencement of the recovery of deferred 

costs provided for in PSE&G’s proposal could increase the bill impacts even more.

• PSE&G’s proposal also would guarantee the utility hundreds of millions of dollars of 

stranded cost recovery from ratepayers above securitization amounts in an expedited period (four 

years), without taking into account significant cost or expense reductions that have already 

occurred and without recognizing the value to PSE&G of transferring its generating assets to a 

separate unregulated affiliate. What is more, PSE&G’s proposed settlement contains no 

requirement or incentive for PSE&G to try to further mitigate its stranded costs, contrary to the 

clear requirements of the Act6, as it allows the Company to keep 100% of these significant 

potential savings.

• As noted, the PSE&G proposal grants the pre-approval of the transfer to an unregulated 

affiliate of all of PSE&G’s generation assets, as well as other items of value, including power and 

fuel contracts, real estate and good will, without a line item breakout, valuation, or detailed plan, 

and without any record support. While the signatories of the Better Choice Settlement Proposal 

will concede these items to PSE&G if a settlement is otherwise achieved, their value must be

These figures are estimates. The Company did not provide a detailed system, year 
by year proof of revenues that would allow a precise calculation. As noted below, 
it is not indicated whether PSE&G plans to make the securitization savings 
permanent. See, Attachment D, Aff. of John S. Rohrbach.

See, P.L. 1999 c.23 Sections 2.c. (4) and 13 (f).
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recognized if there is no settlement. Many of these items were not valued in the litigated 

proceedings and if properly valued could provide substantial mitigation of stranded costs.

• Most distressingly, the PSE&G settlement establishes “customer shopping credits” which 

are far below the levels established for PECO Energy, the company with the shopping credits that 

have produced one of the most vibrant electric retail markets to date. PSE&G’s proposed shopping 

credits are simply inadequate when New Jersey specific costs and increases in the marketprice of 

power are considered.

The Board’s overriding obligation is to assure that the restructuring of PSE&G is in the 

public interest and is completed in a manner that best promotes the goals of the Energy 

Competition Act (not yet in place at the time of the OAL hearings) without impairing the financial 

integrity of the Company. The attached Term Sheet (Attachment ” A”) represents a compromise 

resolution of the positions of the undersigned, and not necessarily their litigation positions, and is 

presented as a balanced and internally consistent compromise on the major issues presented in this 

proceeding.

Well established principles of due process and administrative law prevent the Board from 

adopting a partial settlement, such as either the Better Choice Settlement Proposal or the PSE&G 

proposed settlement, without giving all parties notice and an opportunity to be heard, and assuring 

that all aspects of the plan are supported by substantial evidence, consistent with controlling law 

and are in the public interest.7 The undersigned parties respectfully request that the Board develop

7 In a contested case such as this one, the Board must give the parties notice and an 
opportunity to be heard which comports with the requirements of due process, see. 
N.J.S.A. 52:14B-9; Where material facts are in dispute, as here, due process 

(continued...)
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an evidentiary record on contested issues, as is required by due process and fairness, and, after a 

record is developed, enter an order adopting the Better Choice Settlement Proposal as its 

decision in these cases.7 8

7(...continued)
requires a full evidentiary hearing, see, e.g.. Ufheil Construction Company. Inc, v. 
Borough of Oradell. 123 N.J. Super. 268, 273; 302 A.2d 533 (1973) ("When an 
administrative agency ... is called upon to act quasi-judicially, due process 
requires that a hearing be held on notice to the parties in interest and that they be 
given an opportunity to present relevant evidence in support of, or in opposition 
to, the specific application involved."); Bally Manufacturing Corporation v. New 
Jersey Casino Control Commission. 85 N.J. 325, 426 A.2d 1000 (1981), appeal 
dismissal 454 U.S. 804 (1981). The Board cannot adopt a partial settlement if the 
terms of that settlement are not supported by substantial record evidence, see. 
Mobil Oil Corporation v. Federal Power Commission. 417 U.S. 283 (1974) (FPC 
could not approve settlement proposal joined by large majority of interested 
parties and supported by FPC staff unless the FPC found that its terms were in the 
public interest and supported by substantial evidence; independent investigation 
consisting of review of the massive record enabled FPC to adopt settlement); In 
the Matter of Public Service Electric and Gas Company. 304 N.J.Super. 247; 699 
A.2d 1224 (1997), cert, denied 152 N.J. 12; 702 A.2d 351 (The Appellate 
Division held that Board of Regulatory Commissioners could adopt stipulated 
figures in rate case so long as the Board determined that its terms were supported 
by the record and that the end result complied with the statutory requirements.) 
Since both the PSE&G and the Better Choice Settlement Proposal contain 
numerous aspects that were not discussed or supported in the record of the 
proceedings (such as the GENCO transfer, the level of shopping credit necessary 
to foster a robust competitive marketplace, and the extent to which the entire plan 
is consistent with the Energy Competition Act not in place at the time of the 
hearings), before either plan is adopted by the Board it will be necessary to 
develop a record on the settlement proposals and an opportunity to be heard to all 
non-settling parties. If a full settlement of all the parties were to emerge, 
however, additional evidentiary development would not necessarily be required.

8 The issues should be identified and focused with detail so that the hearing by the 
Commissioners can be expeditious - without slipping the August 1 date for the 
start of retail competition.
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Detailed Description of Better Choice Settlement Proposal

Rather than simply criticizing the PSE&G proposal, the signatories to the attached Better 

Choice Settlement Proposal have put forth a comprehensive, carefully crafted and fair plan, that 

is demonstrated to be financially workable, as a means of resolving the PSE&G stranded cost, 

restructuring and rate unbundling proceedings. Each of the undersigned parties that has joined in 

this Stipulation agrees that it would accept an order by the Board that included the terms set forth 

in the attached Term Sheet.9

(a) Rate Discounts. The Better Choice Settlement Proposal, consistent with the 

requirements of the Energy Competition Act, would require PSE&G to reduce its overall rates 

according to the following schedule (reductions are cumulative):

August 1,1999 - 5% reduction from cunent rates;

January 1,2000 - 7.0% reduction from current rates (assumes 3% reduction from 

securitization; any additional reduction over 3% resulting from securitization 

would be passed through to customers);10

August 1,2001 - 8.25% reduction from current rates; and

August 1, 2002 - 13.9% reduction from current rates.

9 Attach. “A.” As indicated in the Term Sheet, the parties reserve the right to object 
to changes to the Term Sheet and reserves the right to pursue all available legal 
remedies if the Board makes any changes.

10 For the purpose of achieving a settlement, the rate reductions established by the 
Better Choice Settlement Proposal conform with those included in PSE&G’s 
proposed settlement. There is some question, however, about whether the 
prefunding of 1% of the securitization savings, as part of the initial 5% rate 
reduction, meets the requirements of section 14.a of the Energy Competition Act.
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These rate discounts are not contingent on securitization, as is proposed in the PSE&G 

Stipulation.11 On the contrary, these rate discounts reflect guaranteed minimums, and, consistent 

with the Act, savings from securitization will be passed on as further rate reductions.12

(b) Avoidance of Rate Shock After Year 4. Under PSE&G’s plan, the rate decreases

are going to be reflected in a separate transition rate credit or a negative "Market Transition 

Charge” (MTC).13 When PSE&G’s proposed negative MTC or special rate credit is eliminated 

starting in year 5, rates would return almost to their present level by 10% or possibly more.14 The 

Better Choice Settlement Proposal completely mitigates this almost certain “rate shock” by 

applying the following cost reductions as offsets to the rate increases, and producing $750 million 

to $914 billion15 in additional rate cuts to PSE&G customers:.

See, PSE&G Settlement Proposal p. 3, (l)(b). All rate decreases but the first 5% 
rate decrease are made specifically contingent on the ability of PSE&G to actually 
issue securitized bonds and establish an “STC.”

P.L. 1999 c.23, Section 4.d.

See Attach. “D,” Aff. of John S. Rohrbach, pgs. 4-5.

Rates would increase by the higher amounts if the Company does not continue to 
pass through the savings from securitization. Nowhere in PSE&G’s proposal 
does the Company indicate that the savings from securitization will be reflected as 
a permanent rate decrease to customers. As noted, because PSE&G did not 
submit a proof of revenue for years 5 and 6 or prior years these are the estimated 
rate impacts in those years.

See Attach. “D,” Aff. of John S. Rohrbach, pg. 4. The range takes account of the 
fact that SBC and NTC amortization amounts may be lower, but, just as in the 
PSE&G settlement, deferrals from the 4 year transition may need to be collected 
from ratepayers after the transition period.
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1) PSE&G has indicated that its distribution depreciation reserve is overfunded by $569

million. The Better Choice Settlement Proposal uses approximately 60% of this over funding to 

offset the rate increases in years 5 and 6.

2) The Better Choice Settlement Proposal uses the value of expired amortizations still 

included in rates ($35 million) to offset rate increases;

3) The Better Choice Settlement Proposal uses $90 million of Salem related stranded 

costs as reflected in the PSE&G proposal to further offset rate increases;

4) The Better Choice Settlement Proposal uses $90 million (after tax) overcollection in 

the Levelized Energy Adjustment Clause (LEAC) as of July 31,1999.16

Failure to recognize these cost reductions means that PSE&G’s rates would be overstated 

by approximately $900 million (grossed up for taxes), all of which will flow to PSE&G under its 

own proposed stipulation. The Better Choice Settlement Proposal uses a portion of PSE&G’s 

rate credits to eliminate the rate hikes that would otherwise hit ratepayers after the 48 month 

transition period.

In addition, the Better Choice Settlement Proposal suggests that PSE&G’s rates should 

stay at these reduced levels in year 7 and thereafter unless PSE&G can prove that it needs to 

increase its rates through a rate case proceeding.17

16 Unlike the amount included in the PSE&G settlement, this figure is based based 
upon the January 31,1999 balance and the growth of that amount during that 
month. The appropriate way in which to deal with this issue is to true-up
the actual deferral as of July 30,1999.

17 In contrast, the PSE&G proposed Settlement offers no mitigation of sudden bill 
increases which could appear in year 5, while PSE&G’s shareholders would

(continued...)
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(c) Rate Design/Cost of Service, The rate decreases would be allocated to recognize 

the impact of the 1998 Demand Side Adjustment Factor ("DSAF”) increases, in connection with 

the PSE&G rate design. Transition bond charges would be grossed up and collected via a per kWh 

charge to reflect the manner in which the revenue requirement associated with generation assets 

currently is being collected. This portion of the Better Choice Settlement Proposal is consistent 

with the PSE&G proposal and ensures that all customers receive the same rate reductions among 

and between rate classes.

(d) Rate Unbundling. The Better Choice Settlement Prposal reduces distribution 

rates by $20 million to reflect cunent risk adjusted cost of capital, and reduces the average 

distribution rate from 2.080 to 2.030. This portion of the Better Choice Settlement Proposal 

reflects the PSE&G proposed settlement.

(e) Stranded Costs and Securitization. A key element of the Better Choice 

Settlement Proposal is its balanced and fair approach to PSE&G’s stranded cost recovery and 

securitization.

17(...continued)
receive the full benefit of the distribution depreciation reserve amortization and 
the expired amortizations.
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Stranded cost recovery opportunities would be as follows:

PSE&G Total Stranded Costs

Securitized Amount with allowance 
for issuance costs19

Contribution From Implicit Retail Adder

Distribution Depreciation Amortization

Genco Transfer
Premium

$3.3 billion18

$2,540 billion20

$54.6 million21

$170.35 million

$600 million

The PSE&G proposal finds that it has $3.3 billion in stranded costs but claims to 
allow the Company the opportunity to collect only $3,075 billion. PSE&G 
Settlement Proposal, p. 8, 10. In fact, with issuance costs ($125 million), the 
Company will be able to collect $3.2 billion.

There is a significant question about whether the Act permits securitization at the 
$2,475 billion level. Section 14.C(1) states that a utility may securitize up to 75% 
of its total "recovery eligible utility generation stranded cost.” Recovery eligible 
stranded costs are to be quantified by the Board after recognizing mitigation and 
the transfer values from asset sales or divestitures. See P.L. 1999 c. 23, Sections 
13c. and f. If the Board reads the statute in this way, PSE&G would only be 
permitted to securitize its stranded costs after deducting recoveries via mitigation 
(including, at least the $600 million transfer premium), and future mitigation 
amounts, and the remainder would have to be recovered in an MTC.

PSE&G has proposed to include $125 million as bond issuance and transaction 
costs. PSE&G Stip. 11(a). Under the Better Choice Settlement Proposal, 
PSE&G would be permitted to collect an amount for issuance and transaction 
costs, representing one-half of any actual, verified level, not to exceed $62.5 
million. The terms of the bonds and the method of collection of transition bond 
charges would be identical to that proposed by PSE&G. Taxes associated with 
the transition bonds, however would be collected only through a separate Tax 
MTC, and only to the extent they are actual and verifiable, subject to periodic 
true-up.

The stranded cost contribution from the implicit retail adder is explained in more 
detail on page 15, below.
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Non-credited Cost Reductions $ 43 million

Mitigation Opportunities $828 million

Total $4.23 billion

While the stated level of stranded cost is identical to the amount indicated in the PSE&G

Stipulation, the Better Choice Settlement Proposal would require PSE&G to fund the 

unsecuritized portion of this amount through recognition of the actual value of the transfer of the 

Company’s generation assets and other related assets to an unregulated affiliate as well as through 

mitigation cost savings and non-credited cost reductions.22

Genco Transfer Value

The PSE&G proposed Settlement states that the Genco transfer value will be determined by 

subtracting the proposed level of stranded costs ($3.3 billion) from the net after tax book value of 

the assets ($5.1 billion) plus the $600 million that the Genco would pay to PSE&G in advance of 

the utility’s collection of these funds through the "MTC,” for a total of $2,368 billion.23 This 

calculation appears to recognize that the Company’s generating assets are worth at least $600 

million more than the net after tax book value, after accounting for stranded costs. It is important

As stated previously, for the purposes of settlement, the signatories to the Better 
Choice Settlement Proposal will concede the transfer of the related assets to the 
GENCO, notwithstanding the fact that they have neither been itemized nor valued. 
These items, which include the transfer of real estate which could be used for 
siting additional plants and good will, could justify the imposition by the Board of 
a substantial transfer premium.

PSE&G Stip., Attach. 4.
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to note however that PSE&G’s proposed stipulation provides for the utility to repay the $600 

million to the Genco as it is collected through the MTC. Thus, the actual transfer value under 

PSE&G’s proposed settlement is only $1.8 billion. In contrast, and as the attached affidavit 

demonstrates, a reasonable market value of PSE&G’s transferred generation assets is $2.9 billion.24 

Thus, considering recent market evidence, PSE&G’s generating assets have a value that is 

considerably higher than that which is implicit in the “administratively determined” stranded costs 

claim reflected in the PSE&G’s Settlement and justifies recognition of a market value adder, i.e., a 

transfer premium. But the transfer premium or market value adder is not properly credited to 

ratepayers by PSE&G’s referencing of the $600 million “MTC” because the MTC is an amount 

that ratepayers will pay rather than a credit for this additional market value. As Mr. Dirmeier 

explains, PSE&G is guaranteed virtually 100% recovery of the $600 million MTC by allowing 

PSE&G to keep 100% of its excess distribution depreciation reserve and through the retention of 

the retail adder for non-shopping customers.25

Thus, while the PSE&G proposed settlement appears to acknowledge that the fair value of 

the assets transferred to Genco is $600 million greater than the nominal net book value less 

assumed stranded costs, it recognizes this higher value, not by an offset to stranded costs, but

Attach. “C,” Aff. of Michael D. Dirmeier. While the transfer will not cause 
PSE&G to realize tax gains as losses overall, even if one assumed a real sale, the 
net after tax proceeds are estimated by Mr. Dirmeier to be at least $2.4 billion. Id.

Id. at 3-4.
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through a string of MTC payments to be made by ratepayers and from foregone future rate

reductions.26

The Better Choice Settlement Proposal, in contrast, reduces PSE&G’s MTC to zero.

thereby actually giving to ratepayers the additional market value for the assets transferred, not an

illusory recognition of a payment they themselves will make.27

Other Sources of Stranded Cost Funding

In addition to the $600 million market value, the other sources of recovery opportunity for 

non-securitized stranded costs recognized in the Better Choice Settlement Proposal are as 

follows:

(1) Distribution Depreciation Reserve Amortization. PSE&G has indicated that its 
depreciation reserve is in excess of the amount required by $569 million.28 The Company 
proposes to retain the entire balance by applying it towards its "opportunity” to recover 
non-securitized stranded costs.29 Since ratepayers fully funded this excess reserve, a 
legitimate case can be made that 100% of these dollars should be returned to ratepayers in 
the form of credits. The Better Choice Settlement Proposal proposes that PSE&G be

Id. See also Attach. “F,” Aff. of James B. Rouse on behalf of Praxair, Inc.

The Better Choice Settlement Proposal is also superior to PSE&G’s because it 
reduces the rate uncertainty for customers by correctly valuing assets transferred 
to the unregulated Genco affiliate and eliminating the need for true-ups of the 
MTC. PSE&G will also have greater revenue certainty if a true-up is “not 
required.” Under PSE&G’s plan the Genco transfer is undervalued, and under 
the Energy Competition Act, the MTC would need to be trued up to 
properly reflect the value of the assets under actual market conditions.

PSE&G Stip., U 4.

Id., H 1'4.
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permitted to retain approximately 40% of the net present value of these amounts as a 
contribution to stranded cost.30

(2) Contribution From Retail Adder Implicit in Shopping Credit Remitted by Non­
Shopping Customers. Just as in the PSE&G proposal, The Better Choice Settlement 
Proposal recognizes that a contribution to stranded costs is made by non-shopping 
customers who remain with PSE&G for Basic Generation Service ("BGS”). By not 
shopping, the retail adder in their shopping credit also remains with PSE&G. The retail 
adder is the amount by which the shopping credit exceeds the wholesale cost of power that 
PSE&G would incur to serve these customers, and, based on a levelized "retail adder”of 7.3 
mils, the non-shoppers will make a $54.64 million contribution to stranded costs.31 If fewer 
customers shop, PSE&G would collect even more.

(3) Non Credited Cost Reductions. The Better Choice Settlement Proposal allows 
PSE&G to retain over $40 million in expired amortizations and other cost reductions 
which, all other things being equal, would be passed through to customers in rate 
reductions.32

(4) Mitigation Opportunities. Over $800 million, as identified by the Board Staff 
Consultant’s Audit Report, has been identified as the mid-range of future mitigation cost 
opportunities for PSE&G. The Audit Report found a range of $400 million to $ 1.1 billion 
in mitigation cost savings that PSE&G could realize to offset its stranded costs.33

In total, under the Better Choice Settlement Proposal PSE&G will have an opportunity to 

collect over $2.8 billion for stranded costs, without even considering the Genco transfer premium, 

or mitigation saving opportunities.

While the Better Choice Settlement Proposal more fully recognizes all sources of

stranded cost recovery, it contains a number of significant benefits to PSE&G, including:

See Attach. “B,” Table !.

Attach. B, Table 1. The calculation of the retail adder is explained in Attach. “D,” 
Aff. of John S. Rohrbach.

Id. at 6-7.
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(1) The ability to securitize the same level of stranded costs as PSE&G would be able 

to securitize under its proposal.34

(2) The ability to retain most of the significant cost savings achievable through 

mitigation by the Board Staff consultants, and as discussed above.

On the whole, the Better Choice Settlement Proposal’s approach to stranded cost 

recovery is by far the most balanced and fair.

(f) Basic Generation Service. Similar to the PSE&G proposal, the Better Choice 

Settlement Proposal would enable basic generation service to be competitively bid out in year 

three, to be effective in the fourth year, and would rebid BGS annually thereafter.35 The bid would 

be made on a “prepayment” basis, whereby a bidder would propose a contribution to PSE&G’s 

stranded costs or other costs, either through one or a series of payments. The specific rules for 

competitive bidding on a stranded or other cost buy-down basis for year 4 and years thereafter 

would be established by the Board prior to the first bid out.

(g) GENCO Transfer. As indicated, PSE&G obtains substantial value in its settlement 

without compensation to ratepayers, through transfer of all of its generation plants and related

As indicated in footnote 16, PSE&G’s request to securitize $2,475 billion may not 
be consistent with the Act.

The Better Choice Settlement Proposal would agree to waive, for the purpose of 
settlement the requirements of Section 9.b (2) of the Energy Competition Act, 
which would otherwise require the utility to use all net revenues (i.e., profit to the 
GENCO) derived from the sale of basic generation service to be applied to reduce 
the MTC, NTC or distribution service rates. This provides a significant benefit to 
PSE&G.
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assets to an unregulated affiliate (GENCO) at a book value indicated in its proposed settlement.36 

This must be recognized as a transfer of enormous value away from PSE&G’s ratepayers to 

PSE&G’s shareholders. While many questions can be raised about the legitimacy of such a 

transfer, in the interest of reaching a fair agreement, the Better Choice Settlement Proposal 

accepts the notion of this asset transfer, with, however a number of significant conditions:

(1) The assignment of a $600 million transfer premium or market value adder to 

benefit ratepayers;

(2) The establishment of detailed Affiliate Relations rules to be established 

consistent with the Board’s generic determinations in this area;37

(3) The initiation of a GENCO Code of Conduct for PSE&G. The general 

principles of the Code would include a requirement that PSE&G or its affiliated supplier 

would not receive an unreasonable preference over non-affiliated retail electric suppliers as 

to GENCO sales of power in other goods or services. In addition, excess power generation 

would be sold through an accessible bulletin board type system where the GENCO would 

function as a price taker and would sell all generation resources to the highest bidder(s). 

The proposed GENCO Code is attached to the Term Sheet (Attachment “A,” Appendix 1);

(4) The generating capacity transferred to GENCO would be maintained as a 

capacity resource within PJM for the first four years; and

36 PSE&G Stip., Attach. 4.

37 The Better Choice Settlement Proposal suggests that the Board promptly issue 
its generic affiliated interest Code of Conduct and incorporate its terms (assuming 
they are determined by the parties to be satisfactory to prevent PSE&G from 
engaging in anti-competitive conduct) as a condition of this Settlement.
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(5) Consistent with the Act, the submission of a plan and proposal for the 

transfer providing details on such crucial items as:

• a specific list of generating and other assets, contracts, intangibles to be 
transferred;

• the specific accounting entries that will be employed;

• the effect of the transfer on reliability, including whether existing collective 
bargaining agreements or workforce levels will be affected.38

A detailed list of issues requiring resolution before the transfer can be approved 
are set out on pages 6-7 of Attach. “C”, Aff. of Michael D. Dirmeir.
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This type of review appears to be mandated by the Act39 and is essential if the 

Board is to fulfill its obligation to assure that the transfer will not affect PSE&G’s ability to 

provide safe, adequate and reasonable service to BGS customers as well as fulfilling its 

obligation to its employees.

P.L. 1999 c.23, section 1 l.c. While section 1 l.c contemplates the sale of 
generating assets, and no other section appears to deal with a “transfer”, it is clear 
that this section is intended to guard the public interest by having the Board 
ensure that a change in control of the assets will not harm the interest of any 
affected party. The Board is therefore obligated to perform its duty of protecting 
the public interest by following the requirements established in section 1 l.c. to 
evaluate the planned transfer. These requirements include ensuring that the 
transfer reflects the full market value of all the assets, including intangibles, and 
ascertaining that the transfer is in the best interest of ratepayers. Further, the 
Board must ensure that there is continued reliability of the power system, that the 
buyer (in this case, the transferee) will not have undue market control, and that the 
impacts on utility employees have been “reasonably mitigated”: Act Section 11 c 
(5). Except for a reference to the protection of utility employee pension rights, 
pursuant to N.J.S.A. 48:3-7, PSE&G’s Stipulation does not discuss any other 
obligations or protections for its employees.
In a transfer such as this, the legislation mandates that the Board:

shall include a provision that the related competitive business segment of 
the public utility, public utility holding company or unaffiliated company 
shall:
(1) Recognize the existing employee bargaining unit and shall continue to 
honor and abide by an existing collective bargaining agreement for the 
duration of the agreement. The new entity shall be required to bargain in 
good faith with the existing collective bargaining unit when the existing 
collective bargaining agreement has expired;
(2) Shall hire its initial employee complement from among qualified 
employees of the electric public utility employed at the generating facility 
at the time of the functional separation or divestiture; and
(3) Continue such terms and conditions of employment of employees as 
are in existence at the generating facility at the time of the functional 
separation or divestiture.”
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(h) Pro Competitive Shopping Credits. While maintaining the financial viability of the 

Company and allowing for greater rate cuts, the Better Choice Settlement Proposal offers higher 

customer shopping credits than the PSE&G plan and will permit development of a robust 

competitive market in the PSE&G service territory. Only as a concession and as a means of 

reaching amicable agreement, the parties to this Stipulation would be willing to accept the same 

minimum shopping credit as proposed in the PSE&G Settlement for the year 1999, that is, 4.95 £ 

kWh (including transmission). Thereafter, however, the shopping credits must be higher; indeed 

these credits can be much higher consistent with the stranded costs, rate discount, and recovery 

proposals reflected in the Better Choice Settlement Proposal. The minimum shopping credits 

that need to be adopted are as follows:

Average shopping credit, inclusive of transmission, established for 4 years:

4.95(6 kWh for 1999;

5.400 kWh (rounded) for 2000;

5.400 kWh for 2001;

5.400 kWh for 2002; and

5.400 kWh for 2003 (July 31).

Levelized average: 5.356 cents/kWh.
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Distribution of the customer shopping credit by tariff rate class is as follows:

RS 6.280/kWh

GLP 5.500/kWh

LPL-S 5.000/kWh

LPL-P 4.800/kWh

HTS-SubT: 4.500/kWh

HTS-HV: 4.160/kWh

In addition, to the above, the Better Choice Proposal recommends that the Board 

establish a special incentive customer shopping credit for Rates RS and GLP located in 

Urban Enterprise Zones.

Additional conditions are proposed as follows:

(1) The actual customer shopping credits will be calculated on a rate class basis 

as the residual after all other unbundled elements are calculated so long as the results do not 

produce credits that are lower than those shown above.

(2) The customer shopping credit will be allocated between demand and energy 

(so that customers will be load factor differentiated) for all schedules with separate demand 

charges.

(3) If during the transition period PSE&G’s transmission charges increase for 

any class above the level included in the above customer shopping credits list, PSE&G will 

increase the shopping credit accordingly.
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In contrast to the Better Choice Settlement Proposal, the PSE&G Settlement Proposal’s 

shopping credits are completely inadequate to allow robust competition in PSE&G’s market. 

Attached to this Stipulation are affidavits from a variety of suppliers all of which state that the 

PSE&G shopping credits are inadequate to foster the development of a robust competitive market 

for all PSE&G customers and particularly for residential customers.40

Indeed, a careful analysis shows that the shopping credits proposed in the PSE&G 

settlement are significantly below the shopping credits that have been established in the PECO 

Energy service territory, when the shopping credits are updated for New Jersey- specific costs and 

increases in the wholesale market. The PECO shopping credits have been described as reflecting a 

level that is necessary to make robust competition possible for all customer classes. Blindly 

applying the PECO credits to other jurisdictions without updating them for jurisdictional cost 

differences and changes in market conditions makes little sense, however. The following chart 

shows the New Jersey specific costs and updated generic cost increases and their effect on the 

current PECO-level shopping credits adopted in 1998:

Attach. “E,” Affidavits of: Ronald J. Matlock, Shell Energy Services, Thomas 
Boucher, Green Mountain Energy Resources, and James P. McCormick, Strategic 
Energy Limited.
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PECO Shopping Credits Updated for PSE&G in Year 2000:
(add down from top to reach total, e.g.: 4.91+(.0128)+.072+.05+.33+.165 = 5.51):

PECO System Average PECO residential
Start with PECO Shop Credit 4.91 5.66

Add: Higher Costs in New Jersey:
- Transmission: (.0128) .112
- Taxes: .072 . .0784
- LMP* Adjustment: .05 .05

Add: Cost Increases Since PECO Settlement:
- Energy (60% on-peak/40% off): .33 .36**

- Installed Capacity: .165 .201

TOTAL: Parity-Adjusted Shopping Credits: 5.51 6.47

LMP is an adjustment for a transmission congestion.
Residential energy costs are higher due to higher on-peak consumption.

As the narrative included as Attachment D describes in detail, long term increases in 

wholesale forward energy and capacity costs since the PECO case will likely be present at least for 

the next several years.41 If these cost escalators are recognized in the PSE&G shopping credits, 

suppliers anticipate that they will be able to offer an additional 5-7% savings to residential 

customers.42 Without recognizing these cost escalations, marketers simply will not be able to 

provide savings to customers. As the affidavits attached to the Stipulation attest, the PSE&G 

shopping credits will result in very little, if any, price competition in the PSE&G service territory.43 

The shopping credits proposed in the Better Choice Settlement Proposal, therefore, represent the

41 See. Aff. of John S. Rohrbach, Attach. “Dhereto, pgs. 1-3.

42 Id., pgs. 5-6.

43 See, Affidavits included as Attach. “E.”
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minimum level that can be established to ensure that customers will have realistic opportunities to 

seek savings through competition, and, in most cases, will be necessary to interest customers in 

switching to alternative suppliers.

(k) Societal Benefits Charge. The Better Choice Settlement Proposal incorporates 

the PSE&G proposal on this issue.

(l) Non-utility Generation. The Better Choice Settlement Proposal incorporates the 

PSE&G proposal on this issue, with the proviso that PSE&G must seek to obtain maximum value 

from its NUG contracts by selling all portions of the contract at the market clearing price.

(m) Additional Issues. The Better Choice Settlement Proposal lists several additional 

terms which should be adopted at the same time the PSE&G stranded cost, shopping credit, and 

unbundling issues are resolved. Resolution of these issues is an important element in the ability of 

marketers to provide real competitive alternatives to customers, and therefore should not await 

resolution in generic dockets but should be considered and resolved here. They include the 

following:

1. Third Party Supplier (ESP) Agreement and Retail Tariff Issues: Third Party 

Supplier Agreement and Retail Tariff issues must be satisfactorily resolved, including the 

establishment of the Agreement as a supplier tariff. A PSE&G specific collaborative or other 

process should be initiated. Specific to PSE&G’s terms and conditions, customers should be 

permitted to change suppliers at will, without incurring large "switching” fees, and not be locked in 

for a minimum of one year, as set forth in PSE&G’s proposed terms and conditions.44

Careful review of supplier and retail tariff issues is essential. The PSE&G 
proposal offered as a starting point its “Standard Terms and Conditions and 
Associated Rate Schedules” (PSE&G Stip., Attach. G) which, among other things, 
propose $20 switching fees and fees to obtain customer load data, all of which 
could have a significantly negative effect upon the development of competition, if 
implemented.
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2. EDI Issues: An agreement must be reached that creation of necessary EDI protocols 

and procedure will be established via a collaborative process, and that certification of the suppliers’ 

and PSE&G’s EDI systems as being compliant with EDI protocols and Board standards will be 

done by an independent third party, and not PSE&G.

3. Off Tariff Rate Agreements: PSE&G may continue to serve existing Off-Tariff Rate 

Agreements consistent with the provisions of the Act.

4. Metering/Billing: The Board will begin proceedings as soon as possible to 

establish rules for unbundling and competitive provision of metering and billing at the earliest 

possible date, but no later than January 1, 2000. In the interim, third party suppliers should be 

permitted to bill for their own services and not be required to rely on PSE&G.

(n) Municipal Aggregation: The Division of the Ratepayer Advocate has actively 

promoted the adoption of provisions permitting municipal aggregation programs in the Electric 

Discount and Energy Competition Act because giving municipalities the means to aggregate its 

constituents is the best way to capture the benefits of competition for the smaller energy 

consumers. Though the legislators had the foresight to include a government aggregation 

provision in the Act, one of the weaknesses of the aggregation section is its failure to address how 

government aggregators can obtain vital customer information that municipalities will find 

necessary to organize a viable aggregation program. To address this enormous stumbling block to 

facilitating successful government aggregation programs in the PSE&G service territory, the 

signatory parties agree that the inclusion of the following provisions is appropriate:

1. Within two weeks of receipt of a customer’s request, PSE&G shall provide the 

usage data (for residential) or load profiles (for commercial and industrial 

customers) for the past 12 months to the customer making the request without 

charge to the customers.
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2. PSE&G shall provide area based aggregate load profile by municipal boundaries 

and rate class upon request by a government aggregator. PSE&G shall also provide 

the government aggregator with a list of addresses (excluding the names) of all 

energy customers who receive services within the boundaries of the town or 

municipality without charge; and

3. PSE&G shall maintain and disseminate a Board approved list of licensed third party 

suppliers approved to supply energy in PSE&G service territory to its customers 

twice a year without charge. The list will be developed by the Board in a manner 

that assures that no specific TPS receives a competitive advantage from the 

dissemination of this list.

Conclusion

The undersigned parties agree to be bound by the terms and conditions set forth in the 

attached Term Sheet and respectfully request that the Board:

(1) Consider the proposed Better Choice Settlement Proposal for resolution of the 

above captioned proceedings;

(2) Develop an evidentiary record on whether the competing plans are in the public 

interest; and

(3) Approve the Better Choice Settlement Proposal, after development of an adequate 

evidentiary record, and after making the necessary legal and factual findings as consistent 

with this Petition, as the basis for resolution of the cases;

(4) Take any other action determined to be in the public interest.
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ATTACHMENT “A”

PSE&G RESTRUCTURING LITIGATION 
JOINT TERM SHEET

Rate Reductions

A customer will be guaranteed the following rate reductions (assuming its power supply costs 
equals the BGS rate) through July 2003:

a. Aug 1, 1999 - 5% reduction from current rates (inclusive of a 1% prefunding of 
securitization, if it occurs.)

b. Jan 1,2000-7.0% reduction from current rates (assumes 3% reduction from 
securitization; any additional reductions over 3% would be passed through to ratepayers).

c. Aug 1,2001 - 8.25% reduction from current rates.

d. Aug 1, 2002 - final average reduction from current rates (13.9% reduction from present 
rates for all customer classes).

Any rate increase that would otherwise occur in August 1,2003 - July 31,2005 would be 
mitigated-in its entirety by: 1) approximately 60% of the value of the excess of the depreciation 
distribution amortization grossed up for taxes, 2) 100% of the revenues associated with expired 
amortization ($35M); 3) a $90 million reduction in the stranded costs related to Salem; and 4) the 
$90 million overcollection in LEAC. PSE&G rates would remain capped at July 31,2005 levels 
unless Public Service files and receives approval for a distribution rate increase.

Additional shopping-related savings, resulting from customers receiving electric generation 
service from a supplier at a price less than the shopping credit, are above and beyond (i.e. do not 
count towards) the guaranteed rate reductions.

Rate Design/Cost of Service

Rate reduction in the final phase will be applied to each customer class in a manner to reflect 
disparate impact of 1998 DSAF increase, to ensure that all customer classes actually realize 10% 
rate reductions below 4/97 levels.

Apply mandated rate reductions to total bill (except as noted below related to the STC), per 
PSE&G rate design (2/25 work papers), in order to ensure that all customers among and between 
rate classes receive same rate reductions.
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Transition bond charge and gross-up collected via a per kWh charge, to reflect manner in which 
revenues associated with bonded plant is currently being collected. Net rate savings reflected by 
reducing per kilowatt-hour component of each rate class.

Rate Unbundling

Reduce distribution rates by $20 million to reflect current risk-adjusted cost of capital (9.5%) 
Reduces average distribution rate (including CBT, excluding TEFA) from 2.08 to 2.03 cents.

Securitization

Securitization equaling $2,475 billion in stranded costs (net of issuance) representing 75% of 
$3.3 billion net of tax stranded costs (assuming Board confirms that the Energy Competition Act 
allows PSE&G to securitize at this level).

Total bonds issued: approximately $2.5375 billion, representing $2,475 billion plus one-half of 
verified, actual issuance costs, with maximum allowable amount not to exceed $62.5 million. 
Term of bonds 15 years.

i

Transition bond charge set to collect principal and interest on bonds only. Gross up amount 
associated with converting net-of-tax securitized stranded costs to pre-tax are collected through a 
tax MTC over 15 years, to recover actual state and federal taxes, subject to a true-up.

Stranded Costs

Total owned generation stranded costs (net of tax) established at approximately $3.30 billion.

In addition to securitized amount, the Company will be given an opportunity to recover an 
estimated $268.1 million on a NPV, net-of -tax basis over the 4-year transition period. This 
amount will be recovered through the following:1

1) Retail adder on retained customers (calculated at $54.6 million);

1 A $90 million reduction in allowed stranded cost recovery related to Salem has 
been reflected as a source of funding for additional rate decreases (See. “Rate 
Reductions”, above).
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2) 40% of the depreciation savings ($568.7 million nominal, $478 
million, NPV,) from excess distribution depreciation reserve 
amortization: $170.5million;2and

3) Remaining unrefunded rate reductions ($43 million).

The remainder of allowed stranded cost recovery will be assumed to be recovered from 
recognition of the transfer premium above book value of the PSE&G’s generation units to a 
Genco subsidiary ($600 million) and mitigation opportunities.

The remainder of the excess depreciation distribution amortization will be used to offset 
the rate increases that otherwise may occur in years 5 and 6.
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Transition Period 

4 years

Basic Generation Service

PSE&G to provide for first three years. BGS contract supplier is GENCO at pre-established 
prices (shopping credit less retail adder).3

BGS will be competitively bid out in year 3 for fourth year and annually thereafter. The bid will 
reflect a payment or series of payments based upon pre-established shopping credit for year 4. If 
the bid for generation results in a payment to PSE&G, it shall be considered as a part of the 
MTC. If the bid for generation requires a payment by PSE&G, such payment shall be subject to 
deferral and subsequent recovery with interest. Specific rules for the BGS bid out, including the 
rules for year 5 and thereafter, will be established by the Board prior to the first bid out, in a 
collaborative process in which all interested persons will be given the opportunity to participate.

PSE&G will not promote its BGS service as a competitive alternative.

GENCO Transfer

PSE&G will be permitted to transfer generation assets to a separate GENCO, subject to the 
following:

1) $600 million credit to ratepayers to recognize a transfer premium, i.e., a 
market value adder;

2) Detailed Affiliate Relations rules to be decided generically via BPU 
standards conditioned upon BPU issuance of proposed rules within 15 
days of agreement in principle, final rules promulgated after opportunity to 
comment, and agreement contingent upon Rules which ensure fair dealing 
and prevents unfair advantage by PSE&G affiliates;

3) GENCO Code of Conduct adopted for application to PSE&G (attached as 
Appendix 1). General Principles of the Code would include the following:

“To recognize PSE&G’s market power resulting from its historic 
position as the monopoly provider of electric service in its service 
territory, GENCO shall not offer power or other services to any of

3 PSE&G will not be required to reduce rates to recognize the profit (net revenues) from 
the sale of BGS service, as per Section 9.b(2) of the Energy Competition Act.
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its affiliates which are not made generally available to non­
affiliated companies, nor shall it offer such power or other services 
to affiliates at prices more favorable than those generally available 
in the competitive marketplace and/or to those offered to non­
affiliated companies. This provision shall not apply to the BGS 
Wholesale Supply Agreement entered into between GENCO and 
Public Service and approved by the Board;”

(4) Generating capacity transferred to GENCO maintained as a capacity 
resource within PJM for the first 4 years; and

(5) Submission of detailed plan for and accounting of proposed transfer of 
assets subject to final approval by the Board.

Shopping Credits

Average shopping credit, inclusive of transmission, established (5.356 cents levelized) over 4 
years.

4.95 cents for 1999;
5.40 (rounded) for 2000;
5.40 for 2001;
5.40 for 2002; and
5.40 for2003(July 31).

Distribution as follows (after year 1999)

RS 6.28
GLP 5.50
LPL-S 5.00
LPL-P 4.80
HTS-SubT: 4.50
HTS-HV: 4.16

In addition to the above, a special incentive shopping credit will be established for 
customers served on rates RS and GLP located in Urban Enterprise Zones.

Additional Conditions:

1) The actual shopping credits will be calculated on a rate class by rate class 
basis with the shopping credit as the residual, after all other elements are 
calculated, assuming that the results produce credits that are no lower than 
the above to allow competition to develop.
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2) The shopping credit will be allocated between demand and energy (so 
those customers will be load factor differentiated) for all schedules with 
separate demand charges.

3) If PSE&G transmission charges for each class assumed in the above 
shopping credits go up, PSE&G will increase shopping credit.

Societal Benefits Charge

Clause with deferrals during four year rate cap period. Reset annually thereafter.

Interest on over/under recoveries at mid-term cost of debt.

Explicit agreement that the DSM generation-related lost revenue collection (and deferral) ends as of 
Aug 1,1999.

Non-Utility Generation

Clause with deferrals during four year rate cap period. Reset annually thereafter.

Clause to credit market value of NUG capacity and energy payments and any other products that are 
sold. PSE&G required to maximize market value realized.

Interest on over/under recoveries at mid-term cost of debt.

Additional Issues

(a) Third Party Supplier (ESP^) Agreement and Retail Tariff Issues: Third Party 
Supplier Agreement and Retail Tariff issues must be satisfactorily resolved, 
including the establishment of the Agreement as a supplier tariff. A PSE&G 
specific collaborative or other process should be initiated. Specific to PSE&G’s 
terms and conditions, customers should be permitted to change suppliers at will, 
without switching fees and not be locked in for a minimum of one year.

(b) EDI Issues: Agreement that creation of necessary EDI protocols and procedure 
will be established via a collaborative proceeding and that agreement that any 
certification of a supplier’s EDI systems as compliant with BPU-approved 
uniform standards shall be done by independent third party and not PSE&G.

(c) Off-Tariff Rate Agreements (“OTRAs”): Public Service may continue to serve 
existing Off-Tariff Rate Agreements consistent with the terms of the Act.
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(d) Metering/Billing: Board will as soon as possible begin proceeding to establish 
rules for unbundling and competitive supply of PSE&G metering and billing at 
earliest possible date but no later than January 1, 2000. In the interim, third party 
suppliers are permitted to separately bill for generation supply service.

(e) Choice of Suppliers: Customers shall be permitted to change suppliers at will, 
without incurring large switching fees and without being locked in for one year.

(f) Municipal Aggregation: The Division of the Ratepayer Advocate has actively 
promoted the adoption of provisions permitting municipal aggregation programs 
in the Electric Discount and Energy Competition Act because giving 
municipalities the means to aggregate its constituents is the best way to capture 
the benefits of competition for the smaller energy consumers. Though the 
legislators had the foresight to include a government aggregation provision in the 
Act, one of the weaknesses of the aggregation section is its failure to address how 
government aggregators can obtain vital customer information that municipalities 
will find necessary to organize a viable aggregation program. To address this 
enormous stumbling block to facilitating successful government aggregation 
programs in the PSE&G service territory, we believe the inclusion of the 
following provisions is appropriate:

1. Within two weeks of receipt of a customer’s request, PSE&G shall 
provide the usage data (for residential) or load profiles (for commercial 
and industrial customers) for the past 12 months to the customer making 
the request at no cost to consumers.

2. PSE&G shall provide area based aggregate load profiles by municipal 
boundaries and rate class upon request by a government aggregator. 
PSE&G shall also provide the government aggregator with a list of 
addresses (excluding the names) of all energy customers who receive 
services within the boundaries of the town or municipality at no cost to 
customers;

3. PSE&G shall maintain and disseminate a list of licensed third party 
suppliers that are Board approved to supply energy in PSE&G service 
territory to its customers twice a year at no cost to consumers. The list 
will be developed by the Board in a manner that assures that no specific 
TPS receives a competitive advantage from the dissemination of this list.
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Effect of Term Sheet:

The parties entering into the Stipulation of Settlement agree to be bound by its terms. The Term 
Sheet represents an attempt to achieve a mutually balanced resolution of the issues in these 
proceedings which the parties intend to be accepted and approved in its entirety.

In the event any particular aspect of the Term Sheet is not accepted and approved by the Board, 
the Term Sheet and the parties agreement thereto shall be voidable by any signatory party, and 
the parties shall be placed in the same position that they were in immediately prior to the 
agreement to the Term Sheet.

The Parties agree that their agreement to this Term Sheet is without admission against or 
prejudice to any factual or legal position which any of the signatories may assert in other 
proceedings, or in these proceedings or on appeal if the Stipulation of Settlement is not accepted 
in its entirety by the Board.
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APPENDIX 1

GENCO Code of Conduct

To recognize PSE&G’s market power, both in New Jersey and in its service territory, and 

that it will continue to have such market power after a transfer of assets to a GENCO, and in 

addition to any other PSE&G Affiliate Standard of Conduct that might apply, the following shall 

apply to transactions by: 1) PSE&G in its electric distribution company provider of last resort 

/Basic Generation Service ("BGS") role (“PSE&G-LDC"); 2) an Electric Power Supplier 

("EPS"), which is an affiliate or division of PSE&G or PSEG; 3) any other affiliate or division of 

PSE&G or PSE (PSE&G-Supplier"); and 4) any PSE&G or PSEG generation division or 

affiliated generation company ("GENCO") to which assets have been transferred, leased or 

assigned pursuant to this Settlement.

1 . Neither PSE&G-LDC, PSE&G-Supplier, nor PSE&G-EPS shall receive from 

GENCO an,unreasonable preference over a non-affiliated EPS or treatment that is not 

comparable to that afforded a non-affiliated EPS in the purchase, sale, use or conveyance of 

goods and services, including energy, installed capacity, generation related ancillary services, 

transmission rights, capacity benefit margins or any other generation and transmission product, 

service or asset. This provision shall not apply to the BGS Wholesale Supply Agreement 

entered into between GENCO and PSE&G-LDC and approved by the Board for the initial three 

year period after August, 1999.

2. PSE&G-LDC, PSE&G EPS and PSE&G-Supplier shall receive tariffed generation 

or transmission from the GENCO, to the extent GENCO provides tariffed services, in a manner 

that is comparable or otherwise is not anti-competitive when compared to how the same tariff 

services are provided to non-affiliated EPSs.



3. No transaction between a PSE&G-LDC, or PSE&G-Supplier and GENCO shall 

involve an anti-competitive cross subsidy and all such transactions shall comply with applicable

. law.

4. PSE&G-GENCO will function as an electric wholesale generator and not make 

retail sales.

5. Excess wholesale generation beyond generation necessary to serve the BGS shall 

be offered on terms and conditions comparable to those provided to PSE&G- EGS or 

PSE&G-Supplier. PSE&G, in consultation with other interested Joint Petitioners, shall develop 

and file with the Board on, or before July 1, 1999, a protocol for the public and electronic posting 

prior to sale of excess wholesale generation sold by the GENCO.

6. GENCO shall not engage in anti-competitive or discriminatory conduct which 

prevents retail electricity customers in this State from obtaining the benefits of a properly 

functioning and workable competitive retail electricity market.

7. The GENCO will maintain its installed capacity and firm energy as capacity 

resource until July 31, 2003.

8. PSE&G-LDC, GENCO, and PSE&G-EPS and Supplier will file monthly with the 

Board complete information about price, terms, and conditions concerning transactions involving 

GENCO that are covered by these provisions. The Board's standard rules governing proprietary 

information shall apply.

9. PSE&G-EDC shall establish and file with the Board a dispute resolution 

procedure to address complaints alleging violation of the provisions. The Board shall finally 

adjudicate within 60 days any complaint filed with the BPU concerning these provisions.
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10. This agreement does not confer jurisdiction on the Board that does not otherwise 

exist under applicable law, and any Order issued finding a violation of these provisions shall be 

directed to PSE&G-LDC, PSE&G-EPS or Supplier. Violations of this Code of Conduct shall 

constitute a violation of any applicable PSE&G Code of Conduct or Competitive Safeguard 

rules. With the exception of paragraphs 4, 5 and 7, imposition of these provisions does not 

constitute state action for antitrust purposes.

11. With the exception of paragraphs 4, 5 and 7, these provisions will remain in effect 

until the expiration of the STC collection period or until appropriate and applicable competitive 

safeguards or Code of Conduct are adopted by the Federal Energy Regulatory Commission 

("FERC"), whichever occurs first. All signatories may fully participate in FERC proceedings 

concerning competitive safeguards or Code of Conduct for GENCO.
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Table 1: BETTER CHOICE PROPOSAL forPSE&G

Total Stranded Costs:
Recovery Opportunity Comprised of:

$ 3,300,000,000

Item 1: Securitized (including Allowed Issuance Costs) * $ 2,637,500,000
Item 2: Retail Adder Retained on non-shoppers $ 54,635,943

Item 3: Genco Above Book Transfer Amount $ 600,000,000
Item 4: Distribution Depreciation Adjustment $ 170,364,057

Hem 5: Non*credited Rate Reductions $ 42,985,606
Item 6: Mitigation Opportunities (see Board Staff Audit Report, page 128): $ 828,000,000

| TOTAL AVAILABLE RESOURCES:_____________________________________ $ 4,233,485,606

Model Assumotions:
Assumed kWh ShoppingMandatory Statutory Reductions (vs. 10.447 bundled rate): 

First 12 months 5.00% 1999 5.00%

Months 13-24: 7.00% 2000 30.00%
Months 26 - 36: 8.25% 2001 40.00%
Months 37-48: 13.90% 2002 40.00%
Months 49 -72: (approximate) 13.90% 2003 50.00%

System Shopping Credits:
1999 4.950

2000 5.400

2001 5.400

2002 5.400

2003 5.400

Sustained rate reductions for months 49 to 72 funded as follows:

Expired Electric Amortizations $ 35,000,000

Salem stranded cost reduction $ 90,000,000

LEAC Excess (After-tax NPV) $ 90,000,000
Balance In Distribution Depreciation Adjustment $ 290,138,577

Total $ 505,138,577
Total with Tax Gross Up $ 914,300,824

Remaining for PSE&G after funding reductions $ 42,985,606

* Securitization Detail:
Securitization Interest Rate 

Monthly Recovery $
6.60% 

22,104,349

Transition Period 15.0
Securitization Limit as claimed by PSE&G 75%

Securitized (w/ith 50% Issuance) $ 2,537,500,000

PSE&G Issuance Cost Contrlb. (50% Claim) $ 62,500,000

Other: NTC Buildup

Discount Rate 8.42% NPV Amount $ 1,600,000,000

SUTRate 6.00% Discount Rate 8.00%

TEFA Rate 3.46% Years $ 15

44.00% Tax Rate (S&L) Annual Recovery $ 15,290,433
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Table 2:
Unbundled Elements

Bundled 
Rate

Rate
Cut (%)

Bundled 
Rate Cap

Distrib &
CBT&
TEFA

SBC NTC STC 
(w/Taxes)

Shopping 
Credit

Total 
Non-MTC

Sustained 
Rate 

Reduct.
MONTH YEAR
August 1999 $ 0.10447 5.00% $ 0.0993 $ 0.0266 $ 0.0066 $ 0.0047 $0.04950 $ 0.08743
September 1999 $ 0.10447 5.00% $ 0.0993 $ 0.0266 $ 0.0066 $ 0.0047 $ - $0.04950 $ 0.08742
October 1999 $ 0.10447 5.00% $ 0.0993 $ 0.0266 $0.0066 $ 0.0047 $ - $0.04950 $ 0.08742
November 1999 $ 0.10447 5.00% $ 0.0993 $ 0.0266 $ 0.0066 $ 0.0047 $ - $0.04950 $ 0.08741
December 1999 $ 0.10447 5.00% $ 0.0993 $ 0.0266 $0.0066 $ 0.0047 $ - $0.04950 $ 0.08741
January 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0047 $ 0.01014 $0.05400 $ 0.10197
February 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0047 $ 0.0101 $0.05400 $ 0.10196
March 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0047 $ 0.0101 $0.05400 $ 0.10194
April 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0047 $ 0.0101 $0.05400 $ 0.10193
May 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $ 0.0066 $ 0.0047 $ 0.0101 $0.05400 $ 0.10192
June 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0047 $ 0.0101 $0.05400 $ 0.10190
July 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0101 $0.05400 $ 0.10189
August 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0101 $0.05400 $ 0.10188
September 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0101 $0.05400 $ 0.10186
October 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0101 $0.05400 $ 0.10185
November 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10183
December 2000 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10182
January 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10181
February 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10179
March 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $ 0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10178
April 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $ 0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10177
May 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10175
June 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $ 0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10174
July 2001 $ 0.10447 7.00% $ 0.0972 $ 0.0266 $ 0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10173
August 2001 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $ 0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10167
September 2001 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0100 $0.05400 $ 0.10166
October 2001 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10165
November 2001 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10163
December 2001 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10162
January 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10161
February 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10159
March 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10158
April 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0:05400 $ 0.10157
May 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10155
June 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0046 $ 0.0099 $0.05400 $ 0.10154
July 2002 $ 0.10447 8.25% $ 0.0959 $ 0.0265 $0.0066 $ 0.0045 $ 0.0099 $0.05400 $ 0.10153
August 2002 $ 0.10447 13.90% $ 0.0900 $ 0.0263 $0.0066 $ 0.0045 $ 0.0099 $0.05400 $ 0.10131
September 2002 $ 0.10447 13.90% $ 0.0900 $ 0.0263 $0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.10129
October 2002 $ 0.10447 13.90% $ 0.0900 $ 0.0263 $0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.10128
November 2002 $ 0.10447 13.90% $ 0.0900 $ 0.0263 $ 0.0066 $ 0.0045 $ 0.0098 $ 0.05400 $ 0.10127
December 2002 $ 0.10447 13.90% $ 0.0900 $ 0.0263 $ 0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.10125
January 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09813
February 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09812
March 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09810
April 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09809
May 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09808
June 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09806
July 2003 $ 0.10447 13.90% $ 0.0900 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0098 $0.05400 $ 0.09805
August 2003 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0045 $ 0.0097 $ 0.09804 $ 0.01120
September 2003 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0045 $ 0.0097 $ 0.09802 $ 0.01119
October 2003 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0097 $ 0.09801 $ 0.01118
November 2003 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0097 $ 0.09800 $ 0.01117
December 2003 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0045 $ 0.0097 $ 0.09799 $ 0.01115
January 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0097 $ 0.09797 $ 0.01114
February 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0097 $ 0.09796 $ 0.01113
March 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0045 $ 0.0097 $ 0.09795 $ 0.01112
April 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0045 $ 0.0097 $ 0.09793 $ 0.01111



May 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0045 $ 0.0097 $ 0.09792 $ 0.01110
June 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0045 $ 0.0097 $ 0.09791 $ 0.01109
July 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09790 $ 0.01108
August 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0044 $ 0.0096 $ 0.09788 $ 0.01107
September 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09787 $ 0.01106
October 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09786 $ 0.01105
Movember 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09784 $ 0.01104
December 2004 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09783 $ 0.01103
January 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09782 $ 0.01102
February 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0096 $ 0.09780 $ 0.01101
March 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0044 $ 0.0096 $ 0.09779 $ 0.01100
April 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0044 $ 0.0096 $ 0.09778 $ 0.01099
May 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0044 $ 0.0096 $ 0.09777 $ 0.01098
June 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09775 $ 0.01097
July 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09774 $ 0.01096
August 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09773
September 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09772
October 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09770
November 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09769
December 2005 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0:0044 $ 0.0095 $ 0.09768
January 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09766
February 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09765
March 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0044 $ 0.0095 $ 0.09764
April 2006 $ 0.10447 14:05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09763
May 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0095 $ 0.09761
June 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0094 $ 0.09760
July 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0044 $ 0.0094 $ 0.09759
August 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09758
September 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0094 $ 0.09756
October 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09755
November 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09754
December 2006 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09753
January 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0094 $ 0.09751
February 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0094 $ 0.09750
March 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09749
April 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09748
May 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0094 $ 0.09746
June 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09745
July 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0093 $ 0.09744
August 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09743
September 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09741
October 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09740
November 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0093 $ 0.09739
December 2007 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0093 $ 0.09738
January 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09736
February 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09735
March 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0093 $ 0.09734
April 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0093 $ 0.09733
May 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0043 $ 0.0092 $ 0.09731
June 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0092 $ 0.09730
July 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0092 $ 0.09729
August 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0043 $ 0.0092 $ 0.09728
September 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0092 $ 0.09726
October 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0092 $ 0.09725
November 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0092 $ 0.09724
December 2008 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0092 $ 0.09723
January 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0092 $ 0.09721
February 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0092 $ 0.09720

March 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0092 $ 0.09719

April 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0092 $ 0.09718

May 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09717



June 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09715
July 2009 S 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0091 $ 0.09714
August 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09713
September 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0091 $ 0.09712
October 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0091 $ 0.09710
November 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09709
December 2009 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09708
January 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09707
February 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09706
March 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0091 $ 0.09704
April 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0091 $ 0.09703
May 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0090 $ 0.09702
June 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0042 $ 0.0090 $ 0.09701
July 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0090 $ 0.09700
August 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0090 $ 0.09698
September 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0090 $ 0.09697
October 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0042 $ 0.0090 $ 0.09696
November 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0090 $ 0.09695
December 2010 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0090 $ 0.09693
January 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0090 $ 0.09692
February 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0090 $ 0.09691
March 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0090 $ 0.09690
April 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0090 $ 0.09689
May 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0089 $ 0.09687
June 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0089 $ 0.09686
July 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09685
August 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09684
September 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09683
October 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09682
November 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09680
December 2011 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09679
January 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09678
February 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0089 $ 0.09677
March 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0089 $ 0.09676
April 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09674
May 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0089 $ 0.09673
June 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0088 $ 0.09672
July 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0088 $ 0.09671
August 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0088 $ 0.09670
September 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0088 $ 0.09668
October 2012 s 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0088 $ 0.09667
November 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0088 $ 0.09666
December 2012 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0041 $ 0.0088 $ 0.09665
January 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0041 $ 0.0088 $ 0.09664
February 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0088 $ 0.09663
March 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ 0.0040 $ 0.0088 $ 0.09661
April 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0088 $ 0.09660
May 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0088 $ 0.09659
June 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09658
July 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09657
August 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09656
September 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09654
October 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09653
November 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09652
December 2013 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09651
January 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09650
February 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09649
March 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09647
April 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09646
May 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09645
June 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0087 $ 0.09644



July 2014 $ 0.10447 14.06% $ 0.0898 $ 0.0232 $0.0066 $ 0.0040 $ 0.0086 $ 0.09643
August 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ - $ 0.0086 $ 0.09243
September 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ - $ 0.0086 $ 0.09243
October 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $ 0.0066 $ - $ 0.0086 $ 0.09242
November 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ - $ 0.0086 $ 0.09241
December 2014 $ 0.10447 14.05% $ 0.0898 $ 0.0232 $0.0066 $ - $ 0.0086 $ 0.09240



table4: securitization stream
Note: SUT and Other taxes are built Securitization w/ 50% Issuance: $ 2,600,000,000 Term: 15 years
Into the STC on Attachment 2 Securitization Interest Rate: 6.50%

MONTH YEAR Begin Pmt. Int. Prin. End
January 2000 $ 2,537,500,000 S 22,104,349 $ 13,744,792 $ 8,359,557 $ 2,529,140,443
February 2000 $ 2,529,140,443 s 22,104,349 $ 13,699,511 $ 8,404,838 $ 2,520,735,605
March 2000 $ 2,520,735,605 $ 22,104,349 $ 13,653,985 $ 8,450,364 $ 2,512,285,241
April 2000 $ 2,512,285,241 $ 22,104,349 $ 13,608,212 $ 8,496,137 $ 2.503,789,104
May 2000 $ 2,503,789,104 $ 22,104,349 $ 13,562,191 $ 8,542,158 $ 2,495,246,946
June 2000 $ 2,495,246,946 $ 22,104,349 $ 13,515,921 $ 8,588,428 S 2,486,658,518
July 2000 $ 2,486,658,518 $ 22,104,349 $ 13,469,400 $ 8,634,949 $ 2,478,023,569
August 2000 $ 2.478,023,569 s 22,104,349 $ 13,422,628 $ 8,681,721 $ 2,469,341,848
September 2000 S 2,469,341.848 $ 22,104,349 $ 13,375,602 $ 8,728.747 S 2,460.613,101
October 2000 $ 2,460,613,101 $ 22,104,349 $ 13,328,321 $ 8,776,028 $ 2,451,837,073
November 2000 $ 2,451.837,073 $ 22,104,349 $ 13,280,784 $ 8,823,565 $ 2,443,013,508
December 2000 $ 2,443,013,508 $ 22,104,349 $ 13,232,990 $ 8,871,359 $ 2,434,142.149
January 2001 $ 2.434,142,149 s 22,104,349 $ 13,184,937 $ 8,919,412 $ 2,425,222,737
February 2001 $ 2,425,222,737 $ 22,104,349 $ 13,136,623 $ 8,967,726 $ 2,416,255,011
March 2001 s 2,416,255,011 $ 22,104,349 S 13,088,048 $ 9,016,301 $ 2,407,238,710
April 2001 $ 2,407,238,710 $ 22,104,349 $ 13,039,210 $ 9,065,139 $ 2,398,173,571
May 2001 $ 2,398,173,571 $ 22,104,349 $ 12,990,107 $ 9,114,242 $ 2,389,059,329
June 2001 $ 2,389,059,329 $ 22,104,349 $ 12,940,738 $ 9,163,611 $ 2,379,895,718
July 2001 $ 2,379,895,718 $ 22,104,349 $ 12,891,102 S 9,213,247 $ 2,370,682,471
August 2001 $ 2,370,682,471 s 22,104,349 S 12,841,197 $ 9,263,152 $ 2,361,419,319
September 2001 $ 2,361.419,319 $ 22,104,349 $ 12.791.021 $ 9,313,328 $ 2,352,105,991
October 2001 $ 2,352,105,991 s 22,104,349 $ 12,740,574 $ 9,363,775 $ 2.342,742.216
November 2001 $ 2,342,742,216 $ 22,104,349 $ 12,689,854 $ 9,414,495 $ 2.333,327.721
December 2001 $ 2,333,327,721 $ 22,104,349 $ 12,638,858 $ 9,465,491 $ 2,323.862,230
January 2002 $ 2,323,862,230 $ 22,104,349 $ 12,587,587 $ 9.516.762 s 2,314,345,468
February 2002 $ 2,314,345,468 $ 22,104,349 $ 12,536,038 $ 9,568,311 $ 2,304.777,157
March 2002 $ 2,304,777,157 $ 22,104,349 $ 12,484,210 $ 9,620,139 s 2,295,157,018
April 2002 $ 2,295,157,018 $ 22,104,349 $ 12,432,101 $ 9,672,248 $ 2,285,484,770
May 2002 $ 2,285,484,770 $ 22,104,349 $ 12,379,709 $ 9,724,640 $ 2,275,760,130
June 2002 $ 2,275,760,130 $ 22,104,349 $ 12,327,034 $ 9,777,315 s 2,265,982,815
July 2002 $ 2,265,982.815 s 22,104,349 $ 12,274,074 $ 9,830,275 $ 2.256,152.540
August 2002 $ 2,256,152,540 $ 22,104,349 $ 12,220,826 s 9,883,523 s 2,246.269.017
September 2002 $ 2,246,269,017 $ 22,104,349 $ 12,167,291 $ 9,937,058 $ 2,236,331,959
October 2002 $■ 2,236,331,959 $ 22,104,349 $ 12.113,465 $ 9,990,884 $ 2,226,341,075
November 2002 $ 2,226,341,075 $ 22,104,349 $ 12,059,347 s ‘10.045.002 $ 2.216.296,073
December 2002 $ 2,216,296,073 $ 22,104,349 $ 12,004.937 $ 10,099,412 $ 2,206,196,661
January 2003 $ 2,206,196,661 $ 22,104,349 $ 11,950,232 $ 10,154,117 $ 2,196,042,544
February 2003 $ 2.196,042,544 $ 22,104,349 $ 11,895,230 $ 10,209,119 $ 2,185,833,425
March 2003 s 2,185,833,425 $ 22,104,349 $ 11,839,931 $ 10,264.418 $ 2,175,569.007
April 2003 $ 2,175,569,007 $ 22,104,349 $ 11,784,332 $ 10,320,017 $ 2,165,248,990
May 2003 $ 2,165,248,990 $ 22,104,349 $ 11,728,432 $ 10,375,917 s 2.154,873,073
June 2003 $ 2,154,873,073 $ 22,104,349 $ 11,672,229 $ 10,432.120 $ 2,144,440,953
July 2003 $ 2,144,440,953 $ 22,104,349 s 11,615,722 $ 10,488,627 $ 2,133,952.326
August 2003 $ 2,133,952,326 $ 22,104,349 $ 11,558,908 $ 10,545,441 $ 2,123,406,885
September 2003 $ 2,123.406,885 $ 22,104,349 $ 11,501,787 $ 10,602.562 $ 2,112,804,323
October 2003 $ 2,112,804,323 $ 22,104,349 $ 11,444,357 $ 10,659,992 $ 2,102,144,331
November 2003 $ 2,102,144,331 s 22,104,349 $ 11,386,615 $ 10.717,734 $ 2,091,426.597
December 2003 $ 2,091,426,597 $ 22,104,349 $ 11,328,561 $ 10,775,788 $ 2,080,650,809
January 2004 $ 2,080.650,809 $ 22,104,349 $ 11,270,192 $ 10,834,157 $ 2,069.816,652
February 2004 $ 2,069,816,652 $ 22,104,349 s 11,211,507 $ 10,892,842 $ 2,058,923,810
March 2004 $ 2,058,923,810 s 22,104,349 $ 11,152,504 $ 10,951,845 $ 2,047,971,965
April 2004 $ 2,047,971,965 $ 22,104,349 $ 11,093,181 $ 11,011,168 $ 2,036,960,797
May 2004 $ 2,036,960,797 $ 22.104.349 $ 11,033,538 $ 11.070,811 s 2,025,889,986
June 2004 $ 2,025,889,986 $ 22,104,349 s 10,973,571 $ 11,130,778 $ 2,014,759,208
July 2004 $ 2,014,759,208 $ 22.104,349 $ 10,913,279 $ 11,191,070 $ 2,003,568,138
August 2004 $ 2,003,568,138 $ 22,104,349 $ 10,852,661 $ 11,251,688 $ 1,992,316,450
September 2004 $ 1,992,316,450 $ 22,104,349 $ 10,791,714 $ 11,312,635 $ 1,981,003,815
October 2004 $ 1,981,003,815 $ 22,104,349 $ 10,730,437 $ 11,373,912 $ 1,969,629.903
November 2004 $ 1.969.629,903 $ 22.104,349 $ 10,668,829 $ 11,435,520 $ 1,958,194,383
December 2004 $ 1,958,194,383 $ 22,104,349 $ 10,606,886 $ 11,497,463 $ 1,946,696,920
January 2005 $ 1.946,696,920 $ 22,104.349 $ 10,544,608 $ 11,559,741 $ 1,935.137,179
February 2005 s 1,935,137,179 $ 22,104,349 $ 10,481,993 $ 11,622,356 $ 1,923,514,823
March 2005 $ 1,923,514,823 $ 22,104,349 $ 10,419,039 $ 11,685,310 $ 1,911,829,513
April 2005 $ 1,911,829,513 $ 22,104,349 $ 10,355,743 $ 11,748,606 s 1,900,080,907
May 2005 s 1,900,080,907 s 22,104,349 $ 10,292,105 $ 11,812,244 $ 1,688,268.663
June 2005 s 1,888,268,663 $ 22,104,349 $ 10,228,122 $ 11,876,227 $ 1,876,392,436



July 2005 $ 1,876,392,436 $ 22,104.349 $ 10,163,792 $ 11,940,557 $ 1,864,451.879
August 2005 S 1,864,451,879 $ 22,104,349 $ 10,099,114 $ 12,005,235 $ 1,852,446.644
September 2005 $ 1,852,446,644 $ 22,104,349 8 10,034,086 $ 12,070,263 $ 1,840,376,381
October 2005 $ 1,840,376,381 $ 22.104,349 $ 9,968,705 $ 12,135,644 $ 1.828.240.737
November 2005 $ 1,828,240.737 $ 22.104.349 $ 9.902.971 $ 12,201,378 $ 1.816.039,359
December 2005 $ 1,816,039,359 $ 22.104,349 $ 9,836,880 $ 12,267,469 $ 1,803,771.890
January 2006 $ 1,803,771,890 $ 22.104,349 $ 9,770,431 $ 12,333,918 $ 1,791,437,972
February 2006 $ 1,791,437,972 S 22,104,349 $ 9,703,622 $ 12,400,727 $ 1,779.037,245

March 2006 $ 1,779,037.245 $ 22,104.349 $ 9,636,452 $ 12,467,897 $ 1,766,569.348
April 2006 $ 1,766,569,348 $ 22,104,349 $ 9,568,917 $ 12,535,432 $ 1,754,033,916
May 2006 $ 1.754,033,916 $ 22,104,349 $ 9,501,017 $ 12,603,332 $ 1,741,430,584
June 2006 $ 1,741,430,584 $ 22,104,349 $ 9,432,749 $ 12.671,600 $ 1,728,758,984
July 2006 $ 1,728,758,984 $ 22,104,349 $ 9,364,111 $ 12,740,238 $ 1,716,018,746
August 2006 $ 1,716,018,746 $ 22,104,349 $ 9,295,102 $ 12,809,247 $ 1,703,209,499
September 2006 $ 1,703.209,499 $ 22,104,349 $ 9,225,718 $ 12,878,631 $ 1,690,330,868
October 2006 $ 1,690,330,868 $ 22.104,349 $ 9,155,959 $ 12,948,390 $ 1,677,382,478

November 2006 $ 1,677.382,478 $ 22,104.349 $ 9,085,822 S 13,018,527 $ 1,664,363.951
December 2005 $ 1,664,383,951 $ 22,104,349 $ 9,015,305 $ 13,089,044 $ 1,651.274.907
January 2007 $ 1.651,274,907 $ 22.104,349 $ 8,944.406 $ 13,159,943 $ 1.638.114.964
February 2007 $ 1.638,114,964 s 22.104,349 S 8,873,123 $ 13,231,226 $ 1,624,883,738
March 2007 $ 1,624,883,738 s 22,104,349 $ 8,801,454 $ 13,302,895 $ 1,611,580.843
April 2007 $ 1,611.580,843 $ 22,104,349 S 8,729,396 s 13,374,953 $ 1,598.205.890
May 2007 $ 1,598,205,890 $ 22,104.349 $ 8,656,949 s 13,447,400 $ 1,584,758.490
June 2007 $ 1,584,758,490 $ 22,104.349 $ 8,584,108 $ 13,520,241 $ 1,571,238,249
July 2007 $ 1,571,238,249 $ 22,104,349 $ 8,510,874 $ 13,593,475 $ 1,557,644,774
August 2007 $ 1,557,644,774 $ 22,104.349 $ 8,437,243 $ 13,667,106 $ 1,543.977,668

September 2007 $ 1,543,977,668 $ 22,104,349 $ 8,363,212 $ 13,741,137 $ 1,530.236,531
October 2007 $ 1,530,238,531 $ 22,104,349 $ 8.288.781 $ 13,815,568 $ 1,516,420,963
November 2007 $ 1,516,420,963 $ 22,104,349 $ 8,213,947 $ 13,890,402 $ 1,502,530,561
December 2007 $ 1,502,530,561 $ 22,104,349 s 8,138,707 $ 13,965,642 $ 1,488,564,919
January 2008 $ 1,488,564,919 $ 22.104,349 $ 8,063,060 s 14,041,289 $ 1,474,523,630
February 2008 $ 1,474,523,630 $ 22,104,349 $ 7,987,003 s 14,117,346 $ 1,460,406,284
March 2008 $ 1,460,406,284 $ 22.104,349 $ 7,910,534 $ 14,193,815 $ 1,446,212,469
April 2008 $ 1,446,212,469 $ 22,104,349 $ 7,833,651 $ 14,270,698 $ 1,431,941,771
May 2008 $ 1,431,941,771 $ 22.104,349 s 7,756,351 $ 14,347,998 $ 1.417,593.773
June 2008 $ 1,417,593.773 $ 22,104.349 $ 7,678,633 $ 14,425,716 $ 1.403.168.057
July 2008 $ 1,403,168,057 s 22,104,349 $ 7,600,494 $ 14,503,855 $ 1,388,664.202
August 2008 $ 1,388,664,202 $ 22,104,349 $ 7,521,931 $ 14,582,418 $ 1,374,081,784
September 2008 $ 1,374.081.784 $ 22,104,349 $ 7,442,943 $ 14,661,406 $ 1,359,420.378
October 2008 $ 1,359,420,378 s 22,104,349 $ 7,363,527 $ 14,740,822 $ 1,344.679,556
November 2008 $ 1,344,679,556 $ 22,104,349 $ 7,283,681 $ 14.820,668 $ 1,329,858,888
December 2008 $ 1,329,858,888 $ 22,104,349 $ 7,203,402 $ 14,900,947 $ 1,314.957,941
January 2009 $ 1,314,957,941 $ 22,104,349 $ 7,122,689 $ 14,981,660 $ 1.299,976,281
February 2009 $ 1,299,976,281 $ 22,104,349 $ 7,041,538 $ 15,062,811 $ 1.264,913.470
March 2009 $ 1,284,913,470 $ 22,104,349 $ 6,959,948 $ 15,144,401 $ 1.269,769,069
April 2009 s 1,269,769,069 $ 22,104,349 $ 6,877,916 $ 15,226,433 $ 1,254,542,636
May 2009 s 1,254,542,636 $ 22,104,349 $ 6,795,439 $ 15.308.910 $ 1,239,233,726
June 2009 $ 1.239,233,726 $ 22,104.349 s 6,712,516 $ 15,391,833 $ 1.223,841,893
July 2009 $ 1,223,841,893 $ 22,104,349 $ 6.629,144 s 15,475,205 $ 1,208,366,688

August 2009 s 1,208,366.688 $ 22,104,349 s 6,545,320 $ 15,559,029 $ 1,192,807,659
September 2009 $ 1,192,807.659 $ 22,104,349 $ 6,461,041 $ 15,643,308 S 1,177.164,351
October 2009 $ 1,177.164,351 $ 22.104.349 $ 6,376,307 $ 15,728,042 $ 1,161,436,309

November 2009 $ 1,161.436,309 $ 22.104,349 $ 6.291.113 $ 15,813,236 $ 1,145.623,073

December 2009 $ 1,145,623,073 $ 22,104,349 $ 6,205,458 $ 15,898,891 $ 1.129.724,182

January 2010 $ 1,129,724,182 $ 22,104,349 $ 6,119,339 $ 15,985,010 $ 1,113,739,172

February 2010 $ 1,113,739,172 $ 22,104,349 $ 6,032,754 $ 16,071,595 $ 1,097,667,577

March 2010 $ 1,097,667,577 $ 22.104,349 $ 5,945,699 $ 16.158,650 $ 1,081,508,927

April 2010 $ 1,081,508,927 $ 22,104,349 s 5,858,173 $ 16,246,176 $ 1,065,262.751

May 2010 $ 1,065,282,751 $ 22.104.349 $ 5,770,173 ,5 16,334,176 $ 1,048,928,575

June 2010 $ 1,048.928,575 $ 22,104,349 $ 5,681,696 $ 16,422,653 $ 1.032.505,922

July 2010 $ 1,032.505.922 $ 22.104,349 $ 5,592,740 $ 16,511,609 $ 1,015,994,313

August 2010 $ 1,015,994,313 $ 22,104.349 $ 5,503,303 $ 16,601,046 $ 999,393,267

September 2010 $ 999,393,267 $ 22,104,349 $ 5,413,380 $ 16,690,969 $ 982,702,298

October 2010 s 982,702,298 $ 22,104,349 $ 5,322,971 $ 16,781,378 $ 965,920.920

November 2010 s 965,920,920 $ 22,104,349 $ 5,232,072 $ 16,872.277 $ 949,048.643

December 2010 $ 949,048,643 $ 22,104,349 $ 5,140,680 $ 16,963,669 $ 932.084,974

January 2011 $ 932,084,974 $ 22,104,349 $ 5,048,794 $ 17,055,555 $ 915,029,419

February 2011 $ 915,029,419 $ 22,104,349 $ 4,956,409 $ 17,147,940 $ 897,881,479

March 2011 $ 897,881,479 $ 22,104,349 $ 4,863,525 $ 17.240.824 $ 880,640,655

April 2011 $ 880,640,655 $ 22,104,349 $ 4,770,137 $ 17,334,212 $ 863.306,443



May 2011 $ 863.306.443 $ 22,104,349 $ 4,676,243 $ 17,428,106 $ 845,878,337
June 2011 $ 845,878,337 S 22,104,349 S 4,581,841 $ 17,522,508 $ 828,355,829
July 2011 $ 828,355,829 $ 22,104,349 $ 4,486,927 $ 17,617,422 $ 810,738,407
August 2011 $ 810,738,407 $ 22,104,349 $ 4,391,500 $ 17,712,849 $ 793,025,558
September 2011 $ 793,025,558 $ 22,104,349 $ 4,295,555 $ 17.808,794 $ 775,216,764
October 2011 $ 775,216,764 $ 22.104,349 $ 4,199.091 $ 17.905,258 $ 757,311,506
November 2011 $ 757,311,506 $ 22,104,349 $ 4,102.104 $ 18,002,245 $ 739,309,261
December 2011 $ 739,309,261 $ 22,104,349 $ 4,004,592 $ 18,099,757 $ 721,209.504
January 2012 $ 721,209,504 s 22,104,349 s 3,906,551 s 18,197,798 $ 703,011,706
February 2012 $ 703,011,706 $ 22,104,349 $ 3,807,980 $ 18,296,369 $ 684,715,337
March 2012 $ 684,715,337 $ 22,104,349 $ 3.708.875 $ 18,395,474 $ 666,319,863
April 2012 $ 666,319,863 $ 22,104,349 $ 3,609,233 $ 18,495,116 $ 647,824,747
May 2012 $ 647,824,747 $ 22,104,349 $ 3,509,051 $ 18.595,298 $ 629,229,449
June 2012 $ 629,229,449 $ 22,104,349 $ 3.408,326 $ 18.696,023 $ 610,533.426

July 2012 $ 610,533,426 $ 22,104,349 $ 3,307,056 $ 18,797,293 $ 591,736,133
August 2012 $ 591,736,133 $ 22,104,349 $ 3,205,237 $ 18,899,112 $ 572,837.021
September 2012 $ 572,837,021 $ 22,104,349 $ ‘ 3,102,867 $ 19,001,482 S 553,835.539
October 2012 $ 553,835,539 $ 22,104,349 s 2,999,943 $ 19,104,406 $ 534,731,133
November 2012 $ 534,731,133 $ 22,104,349 $ 2,896,460 $ 19,207,889 $ 515,523,244
December 2012 $ 515,523,244 $ 22,104,349 $ 2,792,418 $ 19,311,931 $ 496,211,313
January 2013 $ 496,211,313 $ 22,104,349 $ 2,687,811 $ 19,416,538 $ 476,794,775
February 2013 $ 476,794,775 $ 22,104,349 $ 2,582,638 $ 19,521,711 $ 457,273,064
March 2013 $ 457,273,064 $ 22,104,349 $ 2,476,896 $ 19,627,453 s 437,645,611
April 2013 $ 437,645,611 $ 22,104,349 $ 2,370,580 $ 19,733,769 s 417.911.842
May 2013 $ 417.911,842 $ 22,104,349 $ 2,263,689 $ 19,840,660 $ 398,071,182
June 2013 $ 398,071,182 $ 22,104,349 s 2,156,219 $ 19,948.130 $ 378,123,052
July 2013 $ 378,123.052 $ 22,104,349 s 2,048,167 s 20,056.182 $ 358,066,870
August 2013 $ 358,066,870 $ 22,104,349 $ 1,939,529 $ 20,164,820 $ 337,902,050
September 2013 $ 337,902,050 $ 22,104,349 s 1,830,303 $ 20,274,046 $ 317,628,004
October 2013 $ 317,628,004 s 22,104,349 $ 1,720,485 $ 20,383,864 s 297.244,140
November 2013 $ 297,244,140 $ 22.104,349 $ 1,610,072 $ 20,494,277 $ 276,749,863
December 2013 $ 276,749,863 $ 22,104,349 $ 1,499,062 $ 20,605,287 $ 256,144,576
January 2014 $ 256,144,576 $ 22,104,349 $ 1,387,450 $ 20,716,899 $ 235,427,677
February 2014 $ 235,427,677 $ 22,104,349 $ 1,275,233 $ 20,829,116 $ 214,598,561
March 2014 $ 214,598,561 $ 22,104,349 $ 1,162,409 s 20.941.940 $ . 193,656,621
April 2014 S 193,656,621 $ 22,104,349 $ 1,048,973 s 21.055,376 $ 172,601,245
May 2014 $ 172.601,245 $ 22,104,349 $ 934.923 $ 21,169,426 $ 151,431,819

June 2014 s 151,431,819 $ 22,104,349 $ 820,256 $ 21,284,093 $ 130.147.726
July 2014 $ 130,147,726 $ 22,104,349 s 704,967 $ 21.399,382 $ 108,748,344
August 2014 $ 108,748,344 $ 22,104,349 $ 589,054 $ 21,515,295 $ 87,233,049
September 2014 $ 87,233,049 $ 22,104,349 $ 472,512 $ 21,631,837 $ 65,601,212
October 2014 s 65,601,212 $ 22.104.349 $ 355,340 $ 21.749,009 $ 43.852,203
November 2014 $ 43,852,203 $ 22,104,349 $ 237,533 $ 21,866,816 $ 21,985,387
December 2014 $ 21,985,387 .$ 22,104,349 s 119,088 $ 21,985,261 s 126
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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE ENERGY ) BPU Docket Nos. E097070461 
MASTER PLAN PHASE II PROCEEDING ) EO97070462
TO INVESTIGATE THE FUTURE OF THE ) £097070463
ELECTRIC POWER INDUSTRY )

AFFIDAVIT OF MICHAEL D. DIRMEIER

STATE OF CONNECTICUT ) 
) ss. Ridgefield

COUNTY OF FAIRFIELD )

Michael D. Dirmeier, of full age, being duly sworn, according to law, deposes and says:

1. I am a public utility consultant and a principal with Georgetown Consulting Group, Inc., 456 
Main Street, Ridgefield, Connecticut, 06877. I have previously testified before regulatory 
commissions in Alabama, Arkansas, Colorado, Florida, Georgia, Kentucky, Louisiana, Maine, 
Maryland, Mississippi, New Jersey, New Mexico, New York, North Carolina, Oklahoma, 
Pennsylvania, South Carolina, Tennessee, Vermont, Virginia, the U.S. Virgin Islands, the 
District of Columbia, the Federal Energy Regulatory Commission and the U.S. Nuclear 
Regulatory Commission.

Before joining Georgetown Consulting Group, Inc., I was employed by Touche Ross and Co. 
and the Bendix Corporation. My consulting experience includes operations reviews, design 
and implementation of procedures and product-line analysis. I have prepared and made 
presentations regarding the Tax Reform Act of 1986. My corporate work included capital 
budgeting, investment analysis, financial modeling and planning, analysis of acquisitions and 
divestitures, and preparation of financial reports for the Board of Directors.

I graduated from Texas A&M University in 1971 with a Bachelor of Science Degree in 
physics. I received a Master of Business Administration Degree in finance from the 
University of Chicago in 1973. In 1979,1 received a Certificate in Management Accounting, 
which is a professional certification for management accountants and financial managers 
awarded by the Institute of Certified Management Accountants.

2. I was a witness in the captioned proceedings, sponsored by the Division of the Ratepayer 
Advocate. I have testified or filed testimony in a number of dockets in other jurisdictions 
with respect to restructure, addressing such issues as the economic effects of restructure, 
stranded cost, affiliate code of conduct and regulatory policy.
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conditions under which Genco would provide power to PSE&G; (iii) the treatment of any 
value received for any Genco sales of power to customers other than PSE&G; (iv) the 
payments between PSE&G and Genco for ancillary services; (v) the terms and conditions 
under which Genco would be allowed, either now or in the future, to compete for retail 
customers in PSE&G’s service territory; (vi) the rights of competitors to purchase surplus 
capacity and energy from Genco; (vii) any potential premium to be charged to Genco for 
contracts that it assumes from PSE&G; (viii) the sharing of resources (e.g., information, 
systems, employees) between Genco and PSE&G.

7. In addition, in this proceeding, because so many of the values reflected in the PSE&G 
Stipulation are not based on die record, it would be appropriate to obtain at least a minimum 
amount of information such as:

1. an explanation, including depiction of cash flows, of the proposed transaction between 
PSE&G and Genco concerning the $600 million of non-securitized stranded cost.

2. the accounting on Genco's books for:

A. the source and receipt of funds from which to make the initial $600 million 
payment to PSE&G;

B. the payment to be made to PSE&G;
C. the receipt of funds from PSE&G relating to collections of the $600 million, by 

type [retail adder, explicit MTC, depreciation reserve amortization].

3. the accounting on PSE&G's books for:

A. the receipt of funds from Genco for the initial $600 million payment;
B. the payments to be made to Genco relating to collections of the $600 million, by 

type [retail adder, explicit MTC, depreciation reserve amortization].

8. Attachment 4 to the Stipulation indicates that Genco will pay $2,368 billion for PSE&G's 
generation assets. However, since Genco will be entitled to the MTC revenue stream, which 
is a virtually guaranteed $600 million recovery, the actual effective transfer price is $1.768 
billion.

9. The Record in this proceeding reflects a huniber of estimates of market value and stranded 
cost. The PSE&G estimate of market value is by far the lowest estimate in the Record.

The Initial Brief of the Division of the Ratepayer Advocate ["DRA”] reflects a stranded 
generation cost of $1,898 billion [Schedule 1 page 1, attached to Brief]. As compared to 
PSE&G's book value of $5,068 billion, the market value consistent with the DRA position is 
$3.17 billion. The PSE&G Stipulation market value of $ 1.768 billion is $ 1.4 billion /ess than 
the market value consistent with the DRA position.
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stranded cost, the focus of the comments herein is on the valuation of the transfer to Genco. 
Furthermore, all amounts have been stated on a pre-tax basis for comparability purposes, unless 
otherwise noted.

13. The $1.768 billion market value underlying the PSE&G Stipulation is $1.1 billion below the 
fair market value of PSE&G’s generating assets, based on Attachment A. By including an 
under-valuation of PSE&G’s assets, the PSE&G Stipulation results in an under-valuation of 
assets on Genco's books, to the detriment of a future hoped-for competitive market. It also 
produces an overstatement of stranded cost, to the detriment of PSE&G’s customers who are 
required to pay for stranded cost.

14. Paragraph 13 [page 11] of the PSE&G Stipulation provides that PSE&G is to have:

the opportunity to recover up to $600 million of its unsecuritized generation stranded 
costs on a net present value (8.42% discount rate) net of tax basis over the Transition 
Period. This recovery is to be accomplished via a 2 mill per kWh retail adder, an 
explicit Market Transition Charge (MTC), exclusive oftheNTC.. .and the amount 
funded by the excess distribution depreciation reserve amortization.

Paragraph 4 of the PSE&G Stipulation indicates that the depreciation amortization would be 
$125 million in 2000, $125 million in 2001, $135 million in 2002 and $183.7 million in 2003. 
Using the 8.42% discount rate contained in the PSE&G Stipulation, this amortization has a net 
present value of $458 million. Thus, the Stipulation guarantees recovery of an indisputable 
76% of the amount that PSE&G is supposed to have an opportunity to recover.

The amount of recovery resulting from the 2 mill per kWh retail adder depends on the amount 
of PSE&G’s load that is retained by PSE&G over the four-year transition period. Assuming 
that PSE&G loses 5% of its load immediately upon the August 1,1999 implementation of 
retail competition, and an additional 5% of its load on January 1 of each of the years 2000 
through 2003, PSE&G will retain a nominal $271 million from the retail adder, with an after­
tax net present value in excess of $120 million. Thus, with conservative assumptions about 
the pace of competitive losses, the PSE&G Stipulation guarantees recovery of another 20% of 
the $600 million that PSE&G is supposed to have an “opportunity” to recover.

In combination, the items above guarantee recovery of 96% or more of the $600 million that 
PSE&G is supposed to have an “opportunity” to recover. These guaranteed recoveries could 
be used to offset the MTC charge to ratepayers or to sustain rate reductions beyond the 
transition period.
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ATTACHMENT D

STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE ENERGY 
MASTER PLAN PHASE H PROCEEDING 
TO INVESTIGATE THE FUTURE

)
)
)

BPU DOCKET Nos. E097070461
EO9707462 1 
EO97070463

OF THE ELECTRIC POWER INDUSTRY )

RE: PUBLIC SERVICE ELECTRIC AND GAS COMPANY PROPOSED STIPULATION

AFFIDAVIT OF JOHN S. ROHRBACH

COMMONWEALTH OF PENNSYLVANIA )
)
)

ss. Harrisburg
COUNTY OF DAUPHIN

John S. Rohrbach, of full age, being duly sworn, according to law, deposes and says:

1. My name is John S. Rohrbach. I am providing this affidavit on behalf of the Mid 
Atlantic Power Supply Association. My vita is attached.

2. From August 1993 to December 19981 advised Commissioners John Hanger (August 
1993 to June 1998) and Nora Mead Brownell (June 1998 through December 1998) of the 
Pennsylvania Public Utility Commission on many aspects surrounding the introduction 
of retail electric competition in Pennsylvania. In particular, I was a participant in the 
PECO litigation and settlement. As a result of this exposure I can speak to the 
mathematics and economics of the build-up of the PECO shopping credits and their 
relevance to the introduction of retail electric choice in the Public Service Electric and 
Gas (“PSE&G”) service territory.

3. The purpose of this affidavit is to explain:

a. the cost and market factors that must be considered when updating the PECO 
Shopping Credits for present application to PSE&G;

b. a comparison of the PSE&G’s plan to the Better Choice Settlement Proposal in 
months 49 to 72;

c. the underlying financial supporting data for the Better Choice Settlement Proposal;

,d. The record evidence of PSE&G’s mitigation opportunities;
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PECO Updated Shopping Credits

4. The underlying market forces that made the PECO Shopping Credits acceptable have 
changed considerably since April 1998. Since the PECO settlement was signed on April 
30,1998, prices in the forward on-peak energy market, as well as the installed capacity 
(ICAP) market, have risen considerably. While prices in the energy and capacity market 
are now relatively stable, for the foreseeable future the energy market shows no 
indication of falling to the levels found when the PECO settlement was reached. 
Recently the FERC approved a change in the PJM energy market pricing mechanism to 
allow market-based pricing. Expectation of market-based pricing of energy may have 
been impounded into the forward market prior to the FERC’s March 10,1999 decision. 
Similarly, the ICAP forward market, while benefitting from the PJM’s establishment of 
day-ahead and month-ahead auctions, shows no sign of falling back to levels implicit in 
the PECO shopping credits. While the PSE&G Stipulation’s proposed shopping credits 
are greater than the PECO shopping credits on their face, they are not adequate to 
support a truly competitive retail market in PSE&G territory. Indeed, on a real basis the 
PSE&G proposed shopping credits may be lower than the PECO shopping credits.

5. PSE&G asserts that their stipulation’s proposed shopping credits (5.03 cents/kWh in 
2000,5.06 cents/kWh in 2001,5.10 cents/kWh in 2002 and 5.10 cents/kWh in 2003) are 
higher than the PECO Energy system shopping credit and should be sufficient to foster 
robust competition in the PSE&G territory. However, given changes in the energy and 
capacity markets and differences in costs between New Jersey and Pennsylvania it is clear 
that a minimum 5.4 cents/kWh system shopping credit is needed for PSE&G customers 
to at least benefit from the receiving the same rate discounts that PECO customers 
presently enjoy.

6. Changes in the PJM electricity market combined with substantive differences in costs 
between New Jersey and Pennsylvania support the Better Choice Settlement Proposal’s 
proposed 5.4 cent/kWh system shopping credit. The first reason is that a 5.4 cents/kWh 
system shopping credit is required for PSE&G in 2000 is that all-hours energy costs are 
now 13.2% higher than the underlying energy costs in existence when the PECO

. Settlement shopping credits were established. This shift in the forward energy market 
would require adding .33 cents/kWh to the PECO System shopping credit to provide 
PSE&G customers with the same shopping credit value. Additionally, a slight difference 
in locational energy prices caused by transmission congestion requires an additional 
adjustment of .05 cents/kWh to the PECO shopping credit to achieve purchasing power 
parity between PECO and PSE&G.

7. The second necessary adjustment to the PECO system shopping credit is for an 
increase in the PJM forward ICAP prices from the $30.4 kW-year that is underlying 
the PECO shop credits in 2000. ICAP prices are expected to be about $37 per kW- 
year in the PJM forward market; to account for this rise in costs 0.165 cents/kWh 
must be added to the PECO shopping credits.
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8. Thirdly, Gross Receipts Taxes in New Jersey are 36% higher then Pennsylvania. 
Pennsylvania taxes are 4.4% whereas NJ taxes are 6%. This requires adding about 
.073 cents to the PECO shopping credit to assure purchasing power parity for 
PSE&G consumers.

9. Fourth, it appears that PSE&G’s PJM system transmission rate is slightly cheaper 
than PECO’s, so a downward adjustment of .0128 cents/kWh must be made (while it 
is slightly higher for the residential rate class).

10. These reasons support the MAPSA contention that the PSE&G Stipulation’s 
proposed shopping credits are inadequate to support the meaningful choice in the 
New Jersey market. If the PECO shopping credit is the base, the PSE&G shopping 
credit would have to be 5.51 cents/kWh to provide the same level of competition 
enjoyed by PECO consumers and the Philadelphia economy. As such, the Better 
Choice Settlement Proposal’s proposed shopping credits of 5.4 cents/kWh are 
reasonable.

11. The PSE&G residential shopping credit, again adjusted for the above differences, 
would be 6.47 cents/kWh. As the Better Choice Settlement Proposal requests a 
residential shopping credit of 6.28 cents/kWh, I believe it is reasonable.

PECO Shopping Credits Updated for PSE&G in Year 2000:
(add down from top to reach total, e.g.: 4.91+(.0128)+.072+.05+.33+.165 = 5.51):

System Residential
Start with PECO Shop Credit 4.91 5.66

Add: Higher Costs in New Jersey*.
- Transmission: (.0128) .112
- Taxes: .072 .0784
- LMP* Adjustment: .05 .05

Add; Cost Increases Since PECO Settlement*.
- Energy (60% on-peak/40% off): .33 .36**
- Installed Capacity: .165 .201

TOTAL: Parity-Adjusted Shopping Credits: 5.51 6.47

LMP is an adjustment for a transmission congestion.
Residential energy’ costs are higher due to higher on-peak consumption.
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12. The shopping credit embodied hi the Better Choice Settlement Proposal will mean 
that the rate reductions experienced by Philadelphia-area consumers will be emulated 
in the PSE&G territory. However, PSE&G’s proposed stipulation will result in 
shopping savings that are less like those experienced by PECO consumers, mainly due 
to the increases in costs in the forward energy market noted above. It is without 
dispute that many of the suppliers desiring to enter the PSE&G retail market will 
need to access the forward market at current levels, and that this fact will prevent the 
level of savings experienced in the PECO service territory from occuring in PSE&G 
territory unless the Board sees fit to adopt the shopping credit outlined in the Better 
Choice Settlement Proposal.

Rate Levels after Month 48: The Better Choice Proposal vs. The PSE&G Stipulation

13. The PSE&G proposed plan appears to imply that system average rate levels
will rise to 1998 levels (approx. 10.447 cents/kWh) or thereabouts. While the exact 
system average rate levels in the PSE&G plan after month 48 is uncertain, the 
PSE&G plan seems to predict a rate increase of at least 10%, and as much as 14%, or 
more, depending on the level of deferrals to be collected from ratepayers and whether 
the securitizations savings are made permanent at that point in time.

14. The rate decreases in the PSE&G proposal will be implemented by making negative 
the MTC. PSE&G appears to eliminate the MTC after July 30,2003, which would 
imply that rate levels will return back to 1998 levels or thereabouts. This fact is 
confirmed in page 2 of Attachment 12 of the PSE&G proposed stipulation, where it 
states: “A net MTC will appear on the customers bills as the sum of the unbundled 
charges, the NTC charge, less the Restructuring Reduction.” Once this portion of 
the charge vanishes in month 49, rates would apparently jump by at least 10% 
(relative to the level of rates in effect in month 48) and return close to their 1998 levels.

Further the PSE&G proposal does not indicate how the permanent rate decreases 
from securitization would continue to be reflected in its rates beyond month 48. 
PSE&G has valued the permanent rate decrease from securitization at approximately 
3% minimally. It would appear that unless that portion of this rate decrease is 
reflected as a decrease of some permanent charge (e.g., distribution rates) customers 
will not continue to see those savings after the 48 month transition period is over.

16. This fact must be contrasted with the Better Choice Settlement Proposal provision for 
sustained rate reductions beyond month 48. The first source of the Better Choice 
Settlement Proposal’s rate reduction is from permanent cost reductions from 
securitization. The second level of rate reductions is due to the effect of a increasing 
kWh growth on a fixed annual securitization revenue requirement. The third rate 
source of sustained rate reductions is due to the flow-through to ratepayers of 
overcollections and expired amortizations and the excess balance in the depreciation 
reserve account. In the Better Choice Settlement Proposal, the savings from
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securitization would be reflected as a permanent rate reduction, while the rest of the 
reductions would be continued for an additional 24 months at a minimum. This fact, 
coupled with the fact that it provides PSE&G with an amount of stranded costs equal 
to what it claimed in its stipulation, establishes the superiority of the Better Choice 
Settlement Proposal for New Jersey.

The Better Choice Plan is better for New Jersey than the PSE&G Stipulation Proposal

17. I estimate that the Better Choice Settlement Proposal will provide, from guaranteed 
rate cuts alone, over $900 million in greater savings for New Jersey electricity 
consumers than PSE&G’s stipulation proposal. Factoring in the benefits of 
shopping to New Jersey’s consumers available in the Better Choice Settlement 
Proposal raises the net benefits of the Better Choice Settlement Proposal considerably 
higher. The Better Choice Settlement Proposal also reflects the valid public policy 
that a successful competitive retail electricity market must feature meaningful 
shopping opportunities for all customers. An example of legitimate shopping 
opportunities and savings is the PECO market. Based upon recently released data, 
approximately 1/3 of PECO’s load is being provided by competitive suppliers (with 
PECO’s affiliate, Exelon, being the largest provider). Almost 14% of residential load, 
33% of commercial load, and 50% of industrial load is shopping in the PECO service 
territory. These numbers are even more impressive when one recalls that only 2/3 of 
industrial and commercial customers were eligible to shop for power in 1999.

PECO residential consumers have saved over $1,000,000 in just the first two months 
of electric competition in Pennsylvania. On an annualized basis, the savings for the 
13.9% of PECO residential customers who are shopping is over $8,250,000. The 
savings for commercial and industrial classes in the first two months of shopping in 
the PECO market are significantly larger. While these levels of shopping savings 
may be prevented under the PSE&G plan, the Better Choice Settlement Proposal 
virtually assures that levels of shopping savings experienced in the PECO market will 
be experienced in the PSE&G market. In addition, the Better Choice Settlement 
Proposal delivers greater guaranteed rate cuts and allows PSE&G to recover stranded 
costs in excess of that identified by the Board’s own Auditors under the Low 
Mitigation, base case market price scenario.

18. If the Better Choice Settlement Proposal were adopted, I estimate that residential 
customers should be able to see offers of savings from (August 1,1999 rates) of at least 
5-* 7%. This is approximately the same level of savings that is currently being offered 
by suppliers to residential customers in the PECO service territory. I would note
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that to make this type of offer suppliers will have to be very efficient in procuring 
power and keep their retail sales and marketing costs to a mininum.

19. The problem presented by the PSE&G stipulation is that it will not reasonably assure 
the same level of savings that PECO customers have experienced, because of the 
aforementioned increases in costs related to forward market costs of energy and 
capacity, as well as specific differences between New Jersey and Pennsylvania.

Better Choice Settlement Financial Calculations

20. I have prepared Tables 1 through 4 of Attachment B to the Better Choice Proposal. I 
can answer questions as necessary regarding the preparation of these documents. 
Some disagreement exists between the parties regarding the amount of taxes 
associated with the securitized revenue stream. To be conservative, I have quantified 
taxes consistent with what appears to be the manner that PSE&G presented taxes on 
the securitization revenue stream. I reserve the right, however, to update Tables 1 
through 4 as needed.

21. I estimate that PSE&G would realize a $54,636 million (NPV) contribution to 
stranded cost through the net difference between the implicit MTC and the “retail 
adder” retained from non-shopping customers. This is illustrated in Table 3 of 
Attachment B ("Implicit MTC Retail Adder Value Stream") of the Better Choice 
Settlement Proposal.

I determined the retail adder by examining the costs of retail marketing including 
billing, electronic data exchange costs, bad debt collection, customer service, general 
overhead, regulatory expenses and profit. As can be seen, the retail adder is highest 
for residential consumers and falls according to customer classification. It is 
important to note that the retail adder is predominantly comprised of those costs that 
a supplier must incur to serve a customer, and there is very little profit in this figure. 
While one could disagree about the size of this retail adder, my calculation is far closer 
to reality than the adder that PSE&G used in their proposed stipulation. Moreover, if 
the actual retail adder that PSE&G will retain on customers that do not shop is 
slightly smaller, to the extent less customers shop, PSE&G may retain a larger net 
retail adder level.
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PSE&G Mitigation Opportunities

22. The record in this case identifies numerous mitigation opportunities that PSE&G has 
had in the past and will have in the future.1 The Better Choice Settlement Proposal 
focuses just on those mitigation opportunities identified in the Board’s 1998 (Prepared 
by ICE Kaiser, et. al.) Audit report and ignores mitigation prior to 1999 and generally 
beyond 2005.

An example of these ignored mitigation opportunities beyond the transition period 
would be permanent cost savings from PSE&G performing at the average level of the 
top 50 U.S. nuclear plant total fuel and non-fuel production costs of 1.772 cents per 
kWh (see Energy Insights, Report of 9.23.98). Based on PSE&G cost forecasts in its 
restructuring case, the average fuel and non-fuel O&M costs for its 5 nuclear plants is 
2.697 cents per kWh. The difference, 0.925 cents/kWh, translates to a $180 million 
annual mitigation opportunity or over $1.25 billion (today’s dollars) savings to 
PSE&G for the remaining life of their nuclear plants. Apart from the reasonable 
mitigation expected of PSE&G in the Better Choice Settlement Proposal, PSE&G 
would stand to receive several hundred million more dollars as a result of increased 
productivity or cost reductions associated with increases in efficiency at its nuclear. 
plants. As the record indicates, this also ignores several hundred million dollars in 
cost reductions not reflected in rates since PSE&G’s last rate case.

1 The Board’s Audit Report appears to examine mitigation capability only until 2005 or thereabouts.
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I hereby declare that the statements and calculations made in this affidavit are true and correct 
to the best of my personal knowledge and make this affidavit under penalty of perjury.

/z John S. Rohrbach

SUBSCRIBED AND SWORN TO before 
me thiScZc ^day of March, 1999 
in Harrisburg, Pennsylvania

Notary Public

My Commission Expires on:

NOTARIAL SEAL 
----------------LORI W. WALTER, Notary Public

Harrisburg, Dauphin County
My Qemmlsslon Expires Nov. 17,2001
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ROHRBACH VITA
Name: John S. Rohrbach
Current: Citizens for Pennsylvania’s Future

212 Locust Street - Suite 410
Harrisburg PA 17101
717.214.7923 FAX 214.7927

Home: 1305 Green St. Harrisburg PA 17102
E-Mail ROHRBACH@paonline.com
Born: 7 December 1960-Wayne NJ

Background:
' 93 - Pennsylvania Public Utility Commission Harrisburg PA
‘ 98 Assistant to Commissioners Nora Mead Brownell (5.98 to 12.98) and John Hanger (8.93 to 5.98)

• Principal policy advisor for electricity market restructuring. Integral player in the development of and 
implementation of retail electric choice in Pennsylvania. Played a crucial role in the PECO Energy, 
PP&L, Allegheny Energy, Duquesne Light and GPU Energy restructuring cases, particularly in the 
areas of financial and quantitative analysis. Current efforts directed toward ensuring a vigorous 
competition in the PJM-PA and ECAR-PA wholesale and retail markets.

• Provided Affidavit in US District Court (Eastern District - PP&L Inc, v, John M, Quain. et. al.. Civil 
No. 98-CV-5083) estimating damages to customers and the Commonwealth-at-large from an 
increase in installed capacity prices and from the stymieing of customer choice.

• Consultant to the Pennsylvania Department of Revenue on the tax impacts of electricity and natural 
gas restructuring. Numerous presentations to senior Pennsylvania state officials and electric and 
gas competition stakeholders. Provided testimony before the Virginia Senate on the impact of 
electric competition on Virginia tax revenues.

• Develop Commission policy regarding reform and operation of PJM Power Pool. Member PJM 
Interconnection and PJM Market Monitoring Committee.

• Significant contributor to Commission Motions facilitating the functioning of competitive markets in 
telecommunications competition, alternative regulation and natural gas.

• Invited Presentations on stranded costs, electricity and natural gas restructuring.
‘ 90 - New Hampshire Office of Consumer Advocate Concord NH
‘ 93 Economist

• Expert witness for NH residential consumers on rate of return, Seabrook decommission trust 
planning and telecommunications policy before the NH Public Utility Commission.

• Testimony ensured market-based rates-of-retum and reduced intraLATA access rates. For nuclear 
decommission trust planning testimony, built econometric model of nuclear plant commercial life 
expectancy. Author of NH Supreme Court petition defending econometric model. Participated in 
other OCA litigation and organized conference on telecommunications.

'89-’90 ECONorthwest- Analyst Eugene OR
‘85 - ‘89 New Jersey Board of Public Utilities - Research Economist Newark NJ
’84 - ’85 Vermont Department of Employment Security - Analyst Montpelier VT

Education:
'82 - Carnegie Mellon University, H. John Heinz School of Public Policy & Management Pittsburgh PA 
’84 M.S. Public Management and Policy, May 1984. Teaching assistant - Macroeconomics.

79 - Rutgers University New Brunswick NJ
'82 B.A. Economics and Political Science, May 1982. Associate - Eagleton Institute of Politics

Both Publications - The Electricity Journal:
• Made in the Keystone State: The Pennsylvania Approach to Electric Competition - February 1999
• US Nuclear Decommissioning Trust Planning: Romancing a Millstone? - June 1995
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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE ENERGY )
MASTER PLAN PHASE II PROCEEDING )
TO INVESTIGATE THE FUTURE OF THE )
ELECTRIC POWER INDUSTRY )
PUBLIC SERVICE ELECTRIC AND GAS )
COMPANY )

BPU Docket Nos. EO97070461
EO97070462
EO97070463

AFFIDAVIT OF THOMAS BOUCHER

STATE OF VERMONT )
) ss.

COUNTY OF CHITTENDEN )

I, Thomas Boucher, being first duly sworn, depose and say that I am providing this 
affidavit in support of the Better Choice Settlement filed by multiple parties in the above­
captioned case.

1. lam Vice President of Energy Supply and Business Development for Green Mountain 
Energy Resources, a retail energy company serving over 100,000 residential customers 
with cleaner and renewable energy resources in deregulated electricity markets in 
Pennsylvania and California. As my title implies, I am responsible for acquiring power 
resources to serve our customers and for product development nationwide. Before joining 
Green Mountain Energy in 1997,1 was responsible for energy supply and business 
strategy at Green Mountain Power Corporation for many years. I also served on the staff 
of the Vermont Public Service Board from 1981 to 1984. The purpose of this affidavit is 
to describe how I would expect the shopping credits proposed in the PSE&G settlement 
plan and the Better Choice Plan to impact on the New Jersey market. Green Mountain’s 
participation in the market, and our abiEty to offer products featuring renewable resources 
to New Jersey customers at attractive prices.

2. First, for reasons described by John Rohrbach in his affidavit, the shopping credits 
proposed in the PSE&G settlement plan for residential customers are not adequate to 
support a vibrant competitive market for residential customers in New Jersey. If those 
credits are approved, we would expect to see a market in New Jersey that is less like the 
Pennsylvania market and more like the Massachusetts and California markets - in that 
there is inadequate allowance for the total cost of providing retail service to customers. In 
Massachusetts, there is virtually no competitive market activity associated with the 
residential market. In California, only a limited number of value-added “green” suppliers 
are offering choices to residential customers and only about 1% of those customers have
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switched to competitive suppliers after a year of competition. In contrast, in 
Pennsylvania, where the shopping credits at the opening of the market provided suppliers 
with an opportunity to save customers money on their electric bills, many suppliers are 
active and over 300,000 residential customers have switched in the first few months of 
competition. Most of those switching customers are enjoying savings on their electric 
bills; many are choosing cleaner and renewable energy resources; and some are doing 
both. We would expect that a Pennsylvania-style market and the opportunities for 
residential customers that go along with that market would result from the level of 
shopping credits proposed in the Better Choice Plan/

3. It is likely (though not certain)'that Green Mountain will participate in the New Jersey 
market even at the level of residential shopping credits proposed by PSE&G, if the many 
rules that the Board must adopt to implement restructuring support a competitive market 
and make the process of switching easy and inexpensive for customers and suppliers. 
This is possible because we offer customers very distinguishable, value-added products. 
There are, however, significant impacts on Green Mountain and its potential customers 
from the low level of shopping credits proposed by PSE&G. First, customers who care 
about the environment would have to pay a higher premium to switch to Green 
Mountain’s products than they should have to, in comparison with the price they would 
pay if they stayed with Public Service. The higher the price premium for choosing 
renewable resources, of course, the less likely customers are to switch. In the PECO 
service territory Green Mountain has been able to offer its lowest price product to 
customers at a rate that is slightlybelow the shopping credit (although higher than many 
competitive offerings, of course). This has provided customers with an additional 
incentive to try cleaner and renewable energy choices.

4. Another impact of inadequate shopping credits on Green Mountain and New Jersey 
residential customers is equally important to consider. Green Mountain, and other value- 
added marketers alone, don’t have the marketing budgets to make consumers aware of 
and excited about choice, even when state-sponsored consumer education (which is 
critical) is thrown into the mix. The level of awareness and customer propensity to switch 
are significantly enhanced when many suppliers are advertising and otherwise active in 
the market. This impact is very apparent to Green Mountain based on actual experiences 
in California versus Pennsylvania. On the day the market opened in Pennsylvania, Green 
Mountain had more customers in that market than we had after nine months of 
competition in California.

5. Finally, there are environmental and economic benefits to the state that should not be 
overlooked resulting from substantial market activity by renewables and cleaner resource 
suppliers and from customers switching to these resources. Consumer education provided 
by suppliers regarding the environmental consequences of electricity generation has been 
substantial, and over time is expected to build demand for these types of resources. 
Renewable and cleaner technologies are often modular in size, are candidates for 
distributed, versus central locations, and can support the local economy. Consumer

• demand for renewable resources in California and Pennsylvania has already resulted to
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the development of new renewable resources^ including new wind and solar facilities. 
We have already initiated the construction of large-scale solar electric facilities in 
Pennsylvania, and expect our wind development activity to result in new wind generator 
construction by next year. Moreover, the public education efforts of suppliers can be 
expected to impact on public support for environmental policy initiatives in the future. 
All of these benefits should encourage the Board to support a competitive electricity 
market and, as part of that support, shopping credits at a high enough level to cause a 
vibrant residential competitive market.

6. To achieve these benefits the Board should support a competitive electricity market and, 
as part of that support, shopping credits at a high enough level to encourage a vibrant, 
competitive residential market. The Better Choice Plan is clearly superior to PSE&G*s 
settlement proposal in that regard.

Thomas Boucher

My Commission Expires:

SUBSCRIBED AND SWORN to before me this 29th day of March, 1999 by Thomas 
Boucher.

.U
U

'H
lH

/f/
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STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE ENERGY ) BPU Docket Nos. E097070461
MASTER PLAN PHASE II PROCEEDING ) E097070462
TO INVESTIGATE THE FUTURE OF THE ) EO97070463
ELECTRIC POWER INDUSTRY )
PUBLIC SERVICE ELECTRIC AND GAS )
COMPANY )

AFFIDAVIT OF RONALD J. MATLOCK

STATE OF TEXAS )
) ss. Houston 

COUNTY OF )

Ronald J. Matlock, of full age, being duly sworn, according to law, deposes and says:

1. My name is Ronald J. Matlock. I am employed as a Market Analysis Manager for Shell 
Energy Services LLC (“Shell”), an affiliate of Shell Oil Company engaged in the 
marketing and provision of competitive gas and electric service, with an emphasis on 
residential and small commercial customers. The business address for Shell is 1221 
Lamar Street, Suite 1000, Houston, Tx, 77010. Shell Energy Services LLC is a member 
of the Mid-Atlantic Power Supply Association, a party to this case.

2. My responsibilities at Shell include legislative and regulatory advocacy, and the necessary 
regulatory and economic analysis of gas and electric markets leading up to a go or no-go 
decision on market entry. Prior to working for Shell, I was employed as a Regulatory 
Analyst at a Chicago-based retail energy marketing firm where I had similar 
responsibilities. I also worked for nearly 8 years at the Texas Public Utility Commission 
as a Financial Analyst, Assistant Manager of Finance and Senior Economist. At the 
Commission, my responsibilities included testifying as an expert witness on a wide 
variety of economic and financial issues affecting electric utilities. I hold a B.S. in 
economics from Northern Illinois University and an M.B.A. in finance and accounting 
from the University of Texas.

3. After evaluation of the shopping credits for residential customers that are included in the 
proposed settlement by Public Service Electric & Gas (PSE&G), I have no level of 
confidence that Shell could economically attract and serve residential electric customers 
in light of the fact that suppliers must offer savings off the regulated rate in order to 
induce customers to switch. It has been Shell’s experience that for the kind of product we 
offer, residential customers MUST be offered savings in order to motivate customers to 
take advantage of the lower prices offered in a competitive marketplace. The source for 
those savings is the shopping credit. A shopping credit such as that proposed by PSE&G 
in its stipulation proposal to the Board of Public Utilities would make it impossible to
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attract and serve residential customersXvould leave me no choice but to recommend that 
Shell not make the multi-millton dollar investment required for a proper market launch 
into the PSE&G service territory.

Ronald J. Matlock

SUBSCRIBED AND SWORN to before me this 26th day of March, 1999 by Ronald J, 
Matlock.

My Commission Expires:
C4- s-fioloz

CAROLE SHALiA 
MY COMMISSION EXPIRES 

Miy 10,2003

era
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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILITIES

IN THE MATTER OF THE ENERGY )
MASTER PLAN PHASE II PROCEEDING )
TO INVESTIGATE THE FUTURE OF THE )
ELECTRIC POWER INDUSTRY )
PUBLIC SERVICE ELECTRIC & GAS )
COMPANY )

BPU Docket Nos. EO9707Q461
EO97070462
EO97070463

AFFIDAVIT OF JAMES P. MCCORMICK

STATE OF PENNSYLVANIA )
) ss. Pittsburgh 

COUNTY OF ALLEGHENY)

James P. McCormick, of full age, being duly sworn, according to law, deposes and says:

1. lam Manager, Electricity Market Development, Mid-Atlantlc Region with Strategic 
Energy, Limited, 2 Gateway Center, Pittsburgh, Pennsylvania, 15222. Strategic Energy, 
Ltd. (“SEL”) has been providing electric retail access for customers since the beginning of 
the New Hampshire pilots. We are currently participating in Pennsylvania’s retail choice 
program. SEL focuses its marketing efforts on the commercial and industrial customer 
classes.

2. My responsibilities at SEL include regulatory, legislative, and independent system operator 
advocacy to facilitate and assure development of robustly competitive electric market­
places.

Prior to working with SEL, I was employed by the Pennsylvania Public Utility 
Commission. There, I advised the Commission on utility operations, organizational 
structure, and cost mitigation opportunities. As part of that endeavor, I worked to 
develop the Commission’s “Report and Recommendations to the Governor and General 
Assembly on Electric Competition.” Subsequently, I worked for the Commission within 
the stakeholder collaborative that developed Pennsylvania’s retail choice legislation. After 
enactment of legislation, I worked within various Commission collaboratives to develop 
retail market implementation plans.

Before joining the Pennsylvania Commission, I was employed by PECO Energy. 
My experience at PECO included assignments within power generation, transmission, 
distribution, and customer service organizations. Several years of my experience involved 
organizational redesign to ready PECO for the emerging competitive retail electric 
marketplace. During that period, my focus was converting business units from cost 
centered to profit centered business units. My endeavors at PECO required cost analysis, 
budget development and management, project value analysis, benchmarking for business 
unit performance assessments, and business and operations process redesign.
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I hold a Bachelors Degree in Mechanical Engineering from Villanova University, 
and attended Temple University Graduate School of Business Administration. I have also 
attended the Edison Electric Institute’s Executive Management School and PECO Boiling 
Water Reactor Engineering School.

3. I have reviewed and analyzed the shopping credits that are proposed in the PSE&G 
Stipulation filed March 17> 1999 with the Board. Based on my analysis, I can conclude 
that the PSE&G Stipulation includes shopping credits that are insufficient to support the 
development of a robust competitive market for classes GLP, LPL - Secondary, LPL - 
Primary, and HTV - subtransmission.

4. SEL’s experience in Pennsylvania markets is that nearly all industrial and large and 
medium commercial customers require suppliers to provide year forward power supply 
agreements. This means that customers require contracts that guarantee a fixed price for 
power for at least 1 year and which provide savings compared to the price they are 
charged by the utility. The cost of power now available in the forward energy market is 
significantly higher than it was last year when SEL was arranging for supply to begin to 
serve customers in Pennsylvania aid would make it impossible to offer savings to these 
customers and still cover our costs. We see no indication that the present forward energy 
and capacity market offers are going to decrease to any significant degree on net in the 
next several years; indeed it is more likely that they will continue to increase.

5. Given customer requirements for long term commitments, the anticipated price levels in 
the forward power markets and our commitment to generate savings for customers, SEL 
expects to be unable to attract and serve GLP, LPL and HTV - subtransmission customers 
if the shopping credits remain at the low levels indicated in the>P6E&G Stipulation.

lames P. McCormick

McCormick.

Notarial Seal 
Edith M. Disiel. Notar

Abington Twp.. Montgomery County 
My Commission Expires June 9, KF'*

Memner, Pennsyivania Assocladon oi Not
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STATE OF NEW JERSEY 
BOARD OF PUBLIC UTILmES

IN THE MATTER OF THE ENERGY ) BPU Docket Nos. E097070461
MASTER PLAN PHASE H PROCEEDING ) E097070462
TO INVESTIGATE THE FUTURE OF THE ) E097070463
ELECTRIC POWER INDUSTRY )

AFFIDAVIT OF JAMES R ROUSE

STATE OF NEW YORK )
) 8s. Albany 

COUNTY OF ALBANY )

James B. Rouse, being duly sworn, upon his oath, deposes and says:

1. I am associate director, energy policy/state af&ira, for Praxair, Inc. an industrial gases 
manufacturer with facilities in 40 countries, including two production plants in New 
Jersey: Raritan Bay (Woodbridge Township) and Carneys Point, near the DuPont 
complex at Deepwater. Praxair produces oxygen, nitrogen, argon, carbon monoxide 
and other specialty gases for use by various business and industry in New Jersey, 
primarily the refining, petrochemical and pharmaceutical industries.

As associate director, energy policy/state affairs, I represent Praxair in regulatory 
proceedings, legislative matters and in the public arena in all states where Praxair has 
major operations. Prior to assuming my duties at Praxair in 1992,1 had similar 
responsibilities at Union Carbide Corporation from 1983 to 1988, where I served as 
senior manager, energy policy. From 1988 to 1992,1 was regional director, 
government affairs, fiar Union Carbide, representing the company in the Northeast, 
including New Jersey.

I have an undergraduate degree in govonment and foreign affairs from the University 
of Virginia; a master's degree from the Fletcher School, Tufts University; and a law 
degree from Cornell Law School I was in private practice in New York City for two 
years, prior to joining Union Carbide's law department in 1977, where ^served for six 
years before assuming my energy regulatory responsibilities.

2. Praxair is a member ofthe New Jersey Business Users (NJBUS), a party to the above- 
captioned case. I was a witness for NJBUS in the hearings that were conducted 
before the Office of Administrative Law. I am making this affidavit on behalf of the 
industrial customers that are members of the New Jersey Business Users.

1



3. . I have had the opportunity to discuss with our attorney the relevant aspects of the 
partial Stipulation and Settlement ottered into by Public Service and Gas Company 
(PSE&G) with a only a handfill of other parties to the case, including certain 
“captive*’ parties, such is the Company's union.

4. It is my understanding that PSE&G is planning to transfer all of its owned generating 
assets, (a total of9556 MW capacity) to an unregulated subsidiary (the “Genco”) of 
PSEG, PSE&G* s parent, at a value of only $1,768 billion. This implies a value of 
only about $185 per kW, a very low average value in the current market. As set out In 
an affidavit in this proceeding by Mr. Dirmder on behalf of the Ratepayer Advocate, 
that valuation per kW appears to be extremely low, particularly for divestiture of 
fossil units in the Northeastern U.S. (See affidavit of Michael D. Dinneier attached 
hereto.) An average per/kW value for recent sales in the Northeast should be imputed 
to PSE&G at least at the level set forth in Mr. Dirmder’s affidavit, if not higher. I 
have been advised that PSE&G’s proposed Settlement would transfer the utility’s 
owned generating assets without any right on the part of the Board or ratepayers to 
recalculate the value of the generating assets at a later time based on then current 
market conditions. Therefore, the amount of stranded costs to be recovered from 
ratepayers will not be reviewed and adjusted as contemplated by Section 13 g. of the 
Energy Competition Act.

5. Applying the low value per kW proposed by PSE&G to generating assets that are 
transferred out of the regulated utility increases the stranded costs that must be 
collected by the utility, to the detriment of ratepayers. PSE&G’s book value for its 
owned generating plants is stated at approximately $ 5.1 billion, leaving stranded 
costs of more than S3 J billion under PSE&G’s valuation. H is my understanding that 
PSE&G has agreed to limit its collection of stranded costs to about $3.1 billion. 
Since $2,475 billion is being securitized under the PSE&G proposed Settlement, the 
utility must collect an additional $600 million from ratepayers in only 4 years. While 
NJBUS could, for the purpose of a compromise, agree that the utility be permitted to 
collect $2,475 billion through securitization (notwithstanding that this is a large 
amount of stranded costs to be collected through non-bypassable bond charges 
assessed on ratepayers over 15 years), the collection of an additional $600 million 
does not appear to be supportable based on current market conditions. (See Affidavit 
of Michael D. Dinneier, attached hereto.) Tins is especially onerous if there is not 
going to be any later true-up based upon actual market values.

6. In addition, it is my understanding that the PSE&G proposed Stipulation provides for 
the utility to transfer other, non-production assets to the Genco dong with the utility’s 
owned generation assets, without any additional payment, and without a hearing to 
determine their value. These non-production assets include power and fuel contracts, 
real estate (including expansion and repowering opportunities on existing generating 
plant sites) and good will. Since the only book cost that PSE&G used to value the 
assets transferred to the Genco (after subtracting stranded costs) was production plant 
book costs, the value of these non-production assets has not been included. Thus, the 
value of the Genco is understated. More importantly, ratepayers are not bring 
properly credited for the value that they have contributed to the Genco.
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1. I want to relate recent experience elsewhere that bears on the administratively- 
determined valuation and recovery of stranded costs. In California, the legislation 
requires the major utilities to recover all their nuclear investment in a 4+ year 
transition period, and with a stranded cost recovery mechanism that makes shopping 
for energy almost prohibitive for potential sellers. The competition transition charge 
(CTC) is set to equal the residual difference between the customer’s tariff rate and the 
cost of energy from the Power Exchange, phis transmission & distribution, phis 
societal benefits charges. Since the Power Exchange price is “energy only,0 very few 
if any marketers can afford to participate except at a loss; they can make mon^ only 
by bidding into the Power Exchange itself.

In Ohio, recent proposals prior to introduction of legislation would allow some utilities to 
recover “transition revenues” in amounts as high as 250% of their generation net book 
value. This will allow those utilities to grossly over-recovcr their stranded costs. Although it 
is not known at the time of submission of this affidavit whether legislation will eventually 
incorporate such recovery, it is important for the BPU, for customers and for success of 
competition itself to avoid such a result In establishing administratively-detennined 
stranded costs, the Board must look to the marketplace where numerous actual transactions 
may be used to reach realistic valuations for generation assets. Otherwise, ratepayers/foture 
customers will be saddled with inordinately large obligations, recovered during a multiyear 
transition period, without have received the benefit and protection of prudent regulatory 
determination,

O, |\ 
James B. Rouse

SUBSCRIBED AND SWORN to before me this 29* day of March by James B. Rouse

My commission expires:

^SKIMBCRLY A. SCHAESaV

Commission

KIMBCRIY A. SCHAFFER 
Notary Public, Stat* erf N«w Ywfc 

_ No. 4934283 
uuittfiarf in Sehanactady County 

Comm<uionEanfraaJuno 19 pQTYl t q
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